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([ CANDP HR UHIMADQADVAGHALLHG L QIWFKDUMU

'"HODAHADU
B\BMRURKM-UMUVGRIROR LGFRSRIDNRQRURIDQ] DIRY .56 ( PSR HJ, GOMFDIRO1R
1RUWK:/RRW
+RXVWR[® V
$GAMWVR SUGASDCH HHXUWHRILEH/ LFXAQ) ]IS FRH
5 HIADQAWBEKRGHQ® BHU LFOGQ) DHDFRH
6HFXUWHWILNVGHEXUVXDQW WR 6 HFAWLRQ E RI WKH
7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFK UHJL\
&RPPRQ 6WRFN SDU YDOXH 3:5 1HZRUN 6WRFN ([FKDQJH

6HFXULHULKMWGHEXUVXDQW WR 6HFFMILRR@H J RI WKH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWWDQMWI! ILQHEE 2HODX D@ B E GRIAMOKMWBRY HFEX UV WXLHHLY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG WRAWGBIN URSRUWY SXUVXDQW WR 6HFV
,QG L EDRKHF N WN H VWK J L VWK DQ @QBI@® S RBWXWERHGOEH\GHFWLRQ GR MW GH F X U(L WH.DI@ FHR/| GXUWJPSHJHFHGRRQ WK
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFKHYH3IRUWV DQG KDV E
,QG L EDAKH F N UMNK H WWK KUKH J L VRADWE § VL AVONHHFGV U HR YOH, () SVOHQATIDRAMMIL CUHH T X WURHGK E P LSWWN GQVIRA O/H RI5HJ X O BWLIR Q RIWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWY SHRILRG WKDW WKH UHJLVWUDQW ZDV

, QG L EDRVKH F N UZNK H WK i J L VIWDO IDEVF F H O HUWAIBWPHG H O HWAIBWWR G D F F H DGIBMP\Y BUGHHSIR B W R QR ¢ P BIUQW R ZAVRIR S DEGIW K
GHILQLWLRH YD RAHODWD WHG OLHOUEW PIGOIC BH W HS R IDWQICQIHRMRSLRYWK FRPSDQ\" LQ 5XOBHFWE RI WKH ([FKDQJH

/DUBH DFFHOHUDWEHEG $§EPHOHUDWHG ILARHUDFFHOHUDWH& BRDHOOHU UHSRUWLQE FRASDQY JURZWK FRP2DQ

,1D @1 P BIUQIU R ZVRIP S DLA)\G LETW HP B ULNW KUHH J L VRADBYID @ VQVRMEV W K-H WGHHIS U D Q S HWLAREER P S O ZILQDIKQQ HR W H Y L'\ B B QOFFLDROX (
VWDQGDUGY SURYLGHG SXUVXDQVSAMBR 6HFWLRQ D RI WKH ([FKDQJH

, QG L EDFKHIF B UZN H W KU J L VIRADWIDOBUEH SR @WWIBW W H VWRIPYS DRDQ HPCHVOAM / R RAHKEHN F W L YRHLQAH® W HFR QDR RI0Q D QUAH.DRON W G
VHFWLRQ E RI WK$SIFBODUEB @H& 2[OH\ E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SUHSDUHG R

LIV H F X UDLUAHH BIIVY SAKHUU/HRERD AV L B @ W IS 1 W Q G LE\D WHHF B ZNK H WK HHIHD D Q/FN. DY IR IMHKIHAVAL VLV D @ @VHLEIO U@ QUFHARW U HREDVEL B €
WR SUHYLRXVO\ LVVXHE& ILQDQFLDO VWDWHPHQWYV

,QG L EERMHF B N H WIKQRUN K RIUHEF RW H F DVWLRHQAW D W HIBIDXNDWHIGR BB DR K Q¥ H Q W LY RIP B BI\QFBIW H RWDH& MW KIHH J L VWM DHDROA
RILFHUV GXULQJ WKH UHOHYDQW UHFRY#HU\ SHULRG SXUVXDQW WR L =

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQV$AWHY VKIROO FRPSDQ\ DV GHILQHG LQ 5XOH E R

$VREXQH W IOHDE/XW L G B W KUHH J L VR B BUGAW FIFORAPG \OHIMFHRENGHT X O U W KD J U HR D WIWAID RN K&HR P P RS @/ RFENY KUHH J L VRAHUEDED RW
DILOLDWHY Rl WKH UHJLVWUDQW EDVHG RQ WKH ODV¥RWN G W BN {HF R D XH R® BXB RGN FHN IDNERUWHG E\ W

$V RI )HEUXDU\ WKH QXPEHU RI RXWVWDQGLQJ VKDUHV Rl &RPPRQ 6WRFN RI WKH UHJLVWUDQW ZD

'2&80(176 ,1&25328%' %<5()(5(1&(
3RUWLRQV RI W KHIUGLUWYWHW BQR[} 6WBOEREQWHRW MOKHRI 6WRFNKROGHUV DUH LQFRUSRUDWHG E\ UHIHUF
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5HHYHG
0 OEIHP HOAV' NAXWIRQDGGS @OMYR ) LDADO RIAMRQDGS HXOWR 2 SHDIRYY
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&DXAMRIDU. 6VIMWP HV$ ERXV RZ DUG/ RRNLQ 6VMP HOWDOG, QI RUP DARD

7KLV$ QX006 FERVWRQ) RP . $ QOB HRWR 4 XUEHYIRY @ WIHMHUZ LW W \KEMGDUH/ 4 X0 ZH XVRURU LFOGH/IRZ DG GRNQ) WBIKP HOV
UHORINY DAXP SWRY H SHARMRYY SURWRNRYY  LQMMRY RUBHIH V CERAWXMUH HYHQWV \KDADUH LOMIGHG R TXOD\  |RUWH\OHKDERD |WRP ACHOW BAMEQKHG B \WH
3UYDMEHXUMHY/ MDNRQSHRP $ PR <RX FDRLG-OM \WHHWEINP HQVE \KHICAAKDAKH  GR QRAHDM A® \R KIWRUFDORUPXUWHONERWV 7KH XVHZ RB/AXRK
Dv3OQNASDM™ 3HXP DM™ 3 SURWMRW 3 IRIHFDWY 2P D 7~ 3Z 1@ 3\WKRX@ *FRX@" 3H SHAW SEHIHYH™ 3SDR” 31QMYG DQGRKHUZRGVR VP IOUP HQQ) |, Q SO
\KHHLFOGH EMDHQRAIP WGWR WP HOVUHDIY \R\WHI RBZ 1Y)

t

+H +H

+H +H+ +H +H

+H +H

+H +H+ +H +H H

t

SURMARG UYHDHY QHAKRRP H HLQQIV SHUMKD P DUILQY FDK 1 GZ V @IXGW Z HIKWMG DYHDIH\KOUWY RANBOEQ) FOSMIOH SHIEWMUY LQMMADAY DG\

DKV DV Z HDDV RKHJSURVAIRY/ R RSHIDMY UAKOVOQG* $$3 DV GHIGHS KHHO 006 (RO* $$3 |LQADDUAKIV IGFOAQ) (%7' $ DV GHIGHS KHHQ

DOWMAG( % 7' $ DVGHIGHGKHIHQ COGELRNGR)

( [ SHABRY/UHIDEQ) RAUBMGHN R LOGADIRAGRN

([ SHABIRY/UIDAEQ) RSSRMMQWA \WKRBILFDOGHYHESP HOV FRP SHMYH SRR 1 XMUHHARGRP LF DG UHIXORY  FROBWNRQY DG RMHUMWHGY LQ SDMFX@U
P DUNHVRULGGAMHY

([ SHRBRY/UIDEQ) RUSDQ/OEDAILHY LFXAQ) Z W BAGHRAR RAUNKSSD FKOIQVROMRYYDGH SOQG-GRUGHE. HYIRVR I HIQIV

7 KHEMQHN SDQVRU LCDEADCFRGMROR  RXUPXWRP HY/

7 KHSRAMQIICEHH IWI RP DG XWMUH | L(DQRLOCDQG RSHIDIRIOSHURP OOFHR . CFTXUHG EXMGHARY DG RAULQYHAR HOV

7KHH SHAMG YDOH R FRQMPW RULQMIGHE FROMFW Z W PXMEP HY DVZ HODV\WHH SHRMGWP Q) VFRSH VHIYLRHY \WP RUBAKOVR Q) ¥ DGHG RUH SHRMG
SIRVRN

3RMEBIUFRYHY R SHIBQ) RUFRQAP STWGLOKUIDGRHFOIP V AKDQIHRGHY DOG FOLP V DXHWG DI CIQANAXWEP HY RUKLLG SOMY Dv'Z HODY\KHFRIABELQY R
WHRHYDEGY

7KH GIYHBSP HQAR  DQG RSSRMQWAY Z WK URSHRANR | XM SURVIAV LFOQQ) UHIHZ CEG! HHI\  SURWAV HBPRMFDDJUG P RGH(Y] DR SURWAN XSJUGH 006
KDGHIQ) SURVIAN ML HMEQP MRQDQG SLSHICHSURVAN DG DB FHOAUSUIRVFN

([ SHABIRQ/UIDEQ) \WHIXMUHDYDOEMN DQGSUFHR P DMIDY DUGHMXSP HWHHADY [ RAKHSHIRP OFHR RAUBMGHN

7KHH SHAMS P SSPAR JBREDODGE GRP HAF HARGRP LF RUSROWAIDFRQAMRQY R RAUBXMCHN 1 LDIADOFRQAMRY UAXWVR RSHIDIRY/ FDK |GZV MIXNGW 006
GP DG RURKUVHYLIRHY LFOAQ) LQ IR LOMMWDM/ \BULY UFHMRDY HRGRP IF FROBWRQY/OQG ARP P RAW SUFHY DG SLRBAIR YROP HY

7KHH SHRAMGLP STAWR FKOQIHY/DQG SRMMDORKDR) HYLQRTP DMDQGWHSK\ EDCDQGWEQUMRQ UMY DIARADMG Z LW FOP DMKDQIH

) XMUH FOSABDDERADARD LQMDYHY (FOGQ) WH P RQADG WP L) R DOG MDAJLEY Z WK UASHRMR 0D 1XMUH CFDAVMRYY LOYHAR HOV FDK GYIGHIBY
WBXUKDH/R RXUHMXUUY RUG-EWHRXUME/RUWED P HOVR RKHURAMEEQ) GBEW

7KHH SHAMGLP SCAWR H MY RUSRAMQINOBI MDARQ R XDIRQ

SRAQIICRSSR WQWANKDAP D EHIQAFDAGE ELGAQ) CRWW RMP LOUGMVXMRQ/Z W PXRP HY

7 KHIXUMUHG-P 0G| RU DYDOEON R DG ARV UHDMG\R QERUUARXUAVLQWHLGEMMEHYZ HVHYH

7KHH SHRAMS UHFRIQURQDGG WD DARQR RXULHP DQQ) SHIRUP DOFHREDI DARY/RUELANER)

([ SHABRY/UIDEQ) \WHRAFRP HR SHIAQ) RAKUSDMHGGIDOSURHHAQIV DvZ HEDAKHFRIBRIROR [P RQNIY DGHGLQGIDCSRHAQIV DG

( [ SHRBINRQY/Z W UASHPAR RXUCELON R P DQEIQRXUPUMNAEWDNI Y

7KHHIRZ DG GRNG) WA HON DUH RAJXODQMY R 1XMUH SHURP DOFH WDMHUWH LQRYH RUUHD RQ D QP EHUR UMWY XQRHMBIQI¥Y DG DAKP SINRQY \WDADH
QLI LEXOWR SUHAPARUDUH EH RQG RXUFRQIIRO DG UH GRAWP D) HP HAKY EHIH VDG DWKP SWRQYEDHGE RQLGQ RUP DINRQ DYLLDE® DAKH\WP HWHWIMP HOVOUHP OGH : HFDAMRQ
\ RX WDARXDCRXRRP HY DG UAXKAVP D Gl HUP DAUDD | URP Z KDAVH SURKMHS P STHG RUIRMDWMG B RXUIRZ DG GR\Q) AP HQVDQG\WDAIQ RUDDR RXUIRZ DG
GRNQ) WP HWVP D \MUD RAR EH LOARXUDM RULGFRUHAN7 KHVH WEMAP HOVFOQ EH D HRAMG B\ LIFRXUDM DWKP SWRQVDQG B NGRZ Q RUXQNGRZ Q UMY DG XQRHMHQIAY
(GFOQQ) UMY DG XRHWSI QN GHAUEHG HYHZ KHHKHMQ LGFOAQ) 1O, WP $ 51W) CRRWYIQ3OW R WV$ QQXOCE HSRWIQGDVP D EHGHEIGGIRP WP HVR\WP HIQRXU
RXHUSYXECE | LOQIVZ WWKHS 6 6HRXUMY/DQG( [ FKOQIH&RP P MIRY 6( &

$ @R RUIRZDGGRNG WIM HONV Z KHAHUZ UKD RURID D H SUAXO TXOULHG B \WHAH FDARTY WIAP HON DQG D). REHUADANREL  \WBHP HQN \KDAP D)
OFFRP SO WK | RZ DG GRN.GQ) WP HOVRUAKDADHRKHZ DVHIGFOGHGLOWMY



WBRWG GRRXIK | RZ LG GRN.G) WEAP HOWV UH GRARXUIRRG | DMK EHIH VDAKHWP HWH DUHP DEH UHIDRH\KRXE QRAEH STRHG RQI RZ DG GRAQ WBMP HNVEHFDAHWH
LORYHNIRZ QDIGXQNIRZ QUMY XQRHIEQIY DG RMHUI CRRY Z KIFK P D FDOHRXUCRMOOUAKXOV SHIRUP DOFHRUCAKUHYHP HOVAR GLIHUP DM |URP CONASDAG | XUMUH
WXV SHURIP OQFH RUCRKUHYHP HOW H SUWHG RULP SIHG B\ \XFK | RZ DG GRN.G) WBAMP HON |, Q DEAMRY Z H AR RAKQEHMIN DG H SUMO QVFDIP ) REQIDIRQ\R
XSEDMRUAYMHDD |RZ DG GRNQ) WEMP HIMR UH GRAYHIVRUFLURP WGV D\MAWHEMR KLY BERWRURKHE MV
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4XDQUGHYMAH ,F  \RIHAHUZ W IW\XEMGDUHY 24 X0 3ZH 32XV RERU LVDODAQ SIRMGHUR FRP SUKHLYH LG UDXWKRMUH VROMRYY | RUKH HPRNE 006
JD/ XMWY UHHZ CEGIHHI  WRKGRBI\  FRP P XQFDIRYY SISHICH OQG HHUY LB LQ\KH 8 QMG 6\BIMY &DQDED $ XWADID DQG VHBRARKHULQM DRG0P DN © H
SURYIGH HILGHHIQ)  SURFXUHP HQWARQWKANRY XSJUDEH DQG UHS0U 06 P OQMDGRH VHIYLEHY | RULQ UDXWKAXUA Z MWQ HIFK R \WHH LOBMMHY LFXAQ) HBRME SRZ HJ
WP IWIRQ DOG GMUBMRY CHE R \XEWBIIRQ | CROMNY Z 1QG DYG VRTUJHHDNRY DQG WIQP MWIRQ DQG EDMLY WRLIH | CAMNY HBRMEDOM WP V | RJ G FHOMJ
FRP P HADO DG LQGAIDD| CHOWNY FRP P XQFDIRQY DQG FLEG! P XA WP RSHIDRU GHEZRIY JD/ XWIWV \ WPV SISHICH WDQP LWIRQ W WPV DJG | CAOWY DG
CRZ QAP [QBXWMDO! CAMMY 2 XURSHIDNRQY DH GHRHADT H5 DQG OERULQMMYH DQGZ HUHY RQ RIWWNGBEG OERUSHYIRQCHODOG H SHIHIFHE RSHDRWY \R \KFFHM X
PDIIHRUM R BXMGHY : HDOR KDYHDQH SHIHFAHG P DIHP HQAWMP  ERK DAKH H HRXARYH DG U LROBYHY DQG Z MMQ RAUNKEMADUHY Z KIFK Z HUH HWR D/
RSHIDAY FRP SOQHY : H RSHIDM D IGHAR RZ GHS DG GDHE WKANY D06 WIIGLY VKSSRIWYHKLFGY DOG \SHADOY ARQUKANRY HIXLSP VDY Z HIDDY YDURXY SURSUHBY
WRKQRBI LY \KDAHKDGRH RXUNVHYIFH RIHIQIV : H KDYH D @UH DG AYHYH PAMKP HUEDH LFOGAQ) PDQ R WH GDAQ) ARP SDQHY LQ \WH XD WHHZ CEGI HHI
WHKQRRI\  FRP P XQFDIRY LOGAMUMDCDQEHHI GHIVHY P DNV

7KH SHURPOFHR RUBMGHY JHHII G-8HIG/ RQ RXUCEOV \R RAEIQ FROMFW Z W PP HY D5 W HIHRAHD GHIVHURH VHLYLFHY SIRVGHG XQG-UWRH
FRUEFW 2 XUVHYLFHY DUHWSLFDED SURYLGHS SXUXOQAR P DIRUMAYIFHDIWHP HON 0 6%V  U-SDUDQG P DQMIGFHFREAVDQG L] HG SUFH DG QRO HG SUFH FROIMKAIRD
DOG HYILGHHIK) FROMAV : HR | HUFRP SUHKHQMYH DQG G YHYH VROMRQY RQ D EURDGJ HRI UDSKUE \VAOB DQG KDYHDVRIGEDHR (R WIEQ) PP HUUHDWROKISVIQHFK R
WH LQBMUHY Z HVAYH . H EHIHYH RAUU-BXBIIRQ | RUMI HIV GOGHIKIS  UASRQLYHIHW DG SHURWP OOFH JHRIUSKIE UERK. FRP SUKHQLYH VHIYIFH R I HIQIV OGG | LQDGRDC
UK KDYH UAKEMG LOVIRRQY UHIINRQKLSV Z WK QP HIRV PXRP HY DQG Z HHIG-DYRUMR GAYHBS DOG P DQEIQ DALE DEDGFHY DQG SUH HUHG VHYLFH SURMGHUITNY Z LW
RXUPMRP HY

© HEHIHYH\WDARXUBXMGHA \RDADLHY DERQ) Z LW RXUMD HIV PXEMUH DG | LDGADOUARXUAHY GLHIHQMDM XV URP RXUFRP SHIMNRQ DG SRR XVAR BHH LWURP | XUMUH
SURIUIP P DIF DQG FOBABD\SHIAQ) B\ RXAUPXWRP HY 2 XUMRDADLHY LGFOGH GHIYHIKY DQG FROMXQI \R H SDQG RXAUSRMRIR R 1 UDKKRMUH \ROMRQY \R H MY UG
SRMMOPMRP HY GYHESIQ) RAUMAKGREILFDODG WIQQ) FOSTEOMY WP DQQ) FRP P WG \R WH\OHIV R RUHP SR HY/ DQG P DQEQQ) DR HYW-SUHHKUWDORXEMUMH
WURKIKRAWRXURLIDQ] DR : HEHIHYHH HHAMY RQ\KHH RDADLEY SOFHY XV LQ WH SRUMRQ VR FEEMUIT] H RO RSSRMQMY DG WHIBY L WH LOGAMMHY Z HVHYH DG H SOUG
RXURSHDNRQARMVHBRNIZ P DNV

6(*0 (176

* HUHBRWWRXUUAXOV XQEHUMUHH UHBRMBEG VI P HQV ( GRME 3RZ HJ, QUDXWKRMUH6ROMRYY ( GRMEF 3RZ HJ 5 HHZ CEGI( GHU\ , Q UDKRKRMUH 6 ROMRYY 5 HIHZ CEGH
(QHJ\ DG 8 QEIURXGG 8 W DOG , Q UDAKRMUH BROMRYY 8 QEHIURXQG GG, QUDAKRMUH 2 XUHQN-SUHIHKUDOEXMCHN P RG-ODIBRZ V P XGME®! RSHIDIY FRP SOQHV\R
VHYHWH\EP HRUMP LOUPXMEP HY DGR SURVIGH DUDQIHR VLAY DFURW HIG XVHUP DUNAV 5 HERUEEGI VP HQAQ RUP DIRQ LGFOQQ) UYHXHY DG RSHDIY LFRP HE
WSHR ZRIN LVIDKHIGIURP HIFK RSHIDMY FRP SIQ &MMILFDARQR RSHIDMY FRP SO UWYHDMVE, WSHR Z RINTRUMAIP HQABERY SXUSRAY AR UANUUHMGIP HWRQ
WHSOWR P DCDIHP HOAR4-DLQRQ) LOWHWKUHHP RQMVHIAQ) 0 DK RXU&KLH ( [ HPARYH2 [ LFHUUHYDODMG KRZ. KHDWMAKEY SHIRUP DQRH DOG DIRFDM/ UARXUAY
Z KIFK UAXGAGLOD FKDQIHIQWWH SR R P DO HP HMWLQMEDO LADGADAQ RIP DNRQ $ VD UAKOVZ HZ LOEHIIQUHSRING) \WHURXWR RXUE R RSHIDY \VHIP HQV Z KIFK
Z 1@DOR FHRAUER WERMEGIVHIP HON  ( GRMF , QUDXUKFMUHEROMRY/DG 8 QAHIURXQG 8 MW DG, Q UDAKRMUH 6ROMRYY 7 KH ( GRME , Q UDXWKRMH 6 ROMRY/
\HIP HQAZ LOFRQIMAR \RHKIKRUFDD, GRME 3RZ HUDQGS HIHZ CEGI( GHUJ\ \FIP HV

: HRSH.DMSUP DU LQ\WHS QUWWGE6\BIMY KRZ HYHU Z HGHUIYHG CSSUK LP DMD 0% R RUUYHGHVIRP | RULIQRSHIDIRYY SUP DU Q& DD OG
$ XVDID GAUQ) WH\ FOWHIGG' HHP BHU oG
( GBRUF3RZHJ

BHMAV

2 XU( GRNF 3RZ HUMHIP HQABURNGHY FRP SUHKHULYH VHYLRHY SUP DUO | RUMH HBRME SRZ HJDQG DOR | RUWH FRP P XQFDNRQY P DUNHNV @ H BHIHYH RAUFRMERDAYH
PXWRP HJI REXVHG DG VROMRQY EDHGEBSURIK. FRP BCHG Z 1M RAUML QU LFBQWAESCE MY DG VA QL THHMDMXVIQWHP DINHSDRH 6 HVFHY SHIRP HSJHHIDD LCRXGH

T GMIQ SRR HONQE FROANKAIRY XSIUDGH DG UEUDNG P DQMIGFHVHYIFHY | RUHBRUE SRZ HUWDQP IWRQ DG AMUEXMURQ LQ UDMKRMUH ERK RYHKHIG
DOGXQEIURXQG DOG\KEVBANRY| CROMY DRY Z W RMHJ



HYILQHHIQY DG \WKQFDOHYLFHY LGFOGQ) VHYLFHY WDAUKSSRVIKH LP SBP HOBMRO R XSIWGHVE XD/ WR P RGH.0] H DQG KDEHD WH HBRUF SRZ HUJUGLQ
RUGHR HQXUHIWAL HIV DQG HKOGRH UHICEL W DOGR CFFRP P RADMLGRBDHG UMGHQNICDQGFRP P HIADODXWHR HBRME YHAFBY ( 9V

HP HIHR UAXRUDMRQVHYLFHY [GFOQQ) WHUHSOUR LQUDIKAMHAP DIHGE | LW/ DQGLQROP HQAZ HDKH

HGHJL) HGLQXBEDMRYQ P DQMDEFHDGXSIUGHR HPAME SRZ HILQ UDXUKRNMUH XM 1Q) RAUEDUHKDQG DQGKRAKIEN P HARG/ DQGRXUIRERIF P \WFKQTXHY
IQUBEDMRQR 2\P OWIUG \WKQRBIIH/RQHBAME SRZ HIGHE RIW

GAIQDQGLQANINRQR HPRMFDOX WP VI RUGDIBFHQMJ FRP P HIADCDQG LQBAMMOC CAMMNY

G-I Q DOG ARQUMKRNRVHYLFH/ R Z LUHICH DG Z LUHBAWW FRP P XQFDINRQY FRP SOQHY FEEGBIP XA P RSH.DRLY QG RKHUPXWEP HY Z LMOQWH FRP P XQFDIRY/
[QBMY  LFOGQ) VHYFHVIQARQGHRQZ WK * Z LUHBWG-B® P HQV

GIQ LOXBIDIRY P DQMIGRHDG U-ERUNHYFHY HDAMGR FRP P HADCDQGLOBAMUOCY LWQ) OOG

DYLDARQVHYLFH SUP DU | ROH XM LOGAMY  LFOXQQ) WDQSRINROR IGHZ RIHY SRBID0G\RZ HANG DG Z WHWNQILQ) DYZ HODY/ AHIBQHP HIHR
DHUDO! LU LIKWY VHYLFHY

7KWV \VHIP HQADOR LGFOGH L \KHP DNUW R \KH | LCDGADOWRAXOV R RAUBGYDRHG WRQQ) | CRAOW BRG RAUSRWMWHRIEDW  HOADWRIOLQUINRY Z KIFK \SHAOD WV LQ
SUH DESUHIFHKLS WRQQ)  CESUHUFAKLS WRQQ) DG \VGHADT HE XMW \BWIN WDQQ) | RUHBRMF Z RINHY D/ Z HODY WRQQ) | RUWH JDY GMWUEXMRQ DG FRP P XQFDINRY/
LMY 1L RAUSRMRQR HRQQIVR RAUXGFRQRIEDMS LOM UDOOH LADMY/ Z KIFK LGFOXGH P RQY RKHY RXU HDAW IOMBNQ/ 80 $ (QHI\ // & /80 $ DNRQA
YHMUH \KDAZ DV \VHBRMS R RSHIDM P QRO 06 P RGHQ] H\WH CSSU LP DMY P LB HPRMF \WBQP WWRQ DG AMMEXMRQM AP LQ3XHIRS IFR DG UL [LC(DOADC
UAXOVDARADMSG Z WK RXAUSRZ HAMIBOW RUIP HUDQG AUPXIWAHINAUP DX CRXUCY RSHIDARQY

YOMOHN ( QLRGP HW

© AW UASHAAR RXUHBRME SRZ HOVHYLFHRI | HUIQIY XANIMEY DUHFRQMXCQ) \R QWAL QU LFDQACSABCLOWHUIDY SRZ HHG DQG UHIHZ CEGIIHHIDARQM WPV DvZ HOD/
WHU HPRNF SRZ HUGHIYHY M WP YV SDUMAX@L® WP IMIRD \KEWBARD DOG AMUBAMRY LQ UDIKRMUH \WMURKIK P XA HU P XAVELARQ GRIDUJUG P RGHG] DIRQ 006
UHICHOW SIRIUPV : HDBR H SHAAG-P DJG | RUHBRMAW 1Q 1 RW $ P HIFD\R FRQMXH\R JURZ  LGFOAQ) WURKIK HPRMILFDMRQWHIBY HI (9 DERSWRY DOG LGRUDHS
GP DG | RUGDI FHAULG UDXWKRMUH DQG P DX CRMUQY | CAMNY DQG EHIHYH\WDARHMIQVHIP HQVR \WH 1 RS P HIFDQ HPRME SRZ HJJUG DUH QRADGHDOM\R H | LAHQ®
XSSO \MLV | XMUHGHP DG 7R CFFRP P REDMWLY JURZ M Z HH SHAWFRQUIOXHE G-P DOG | RUGHZ. RUH SDOG-GWIQP DWIRQ \XEWBIRQ DG GMUEXNRQ LG UDIKRMUH R UHICED
WIQSRWERZ HJWR P HIANGHP DQG GUYHD B\ HBRM LFDARY GDVY FHQMY DG P 04 CRMUKQY UWAKRUQY  DOG \WH P RALFDIRQ DG UHILGHHIQ) R H 1Y LG UDKRKRMUH Z LW
(CRBDIQ) SHHMDIROR UHIHZ CEG1IHHDNRQ DOG EDMY WRIH , QREHMR UHICE® DOGH I LFH)® GHIYHUSRZ HUDQGLQ SUHBDUDMRY| RUHP HILQ) WRKGRBRILHY \KFK DV( 9V
XML DCUH DOR LOAMWDNY \P DWIUG WRKGRBRILHY LOR GMUBAMRD WK WPV \R LP SURYH JUG P DQDIHP HOADGE FUDM HILFHARY $ Q@ BHUR XD DOR FROMXH \R
LP SBP HOAM WP XSIUDGHY DQG KDLEHRQ) SIRIUIP V1Q UASRQH R UHRXUIQ) \FYHIH Z FDKHUHYHQIV ) RUH TP SB! XM WURKIKRAKH 8 QUMS G\BIMY DU H HAAM) \KRUP
KDEHIQ) SUIRIUP V\R P ONH \WHUM KPP RUH UMOHAR KXUFDGHY DG RKHUVAYHIH Z HDMHUHYHQV DG \MHH DUH VI QU LFDQAK WP UMAHR LQWDMHY XQEHZ D 1Q
&DNRGQD DG RKHJ WILRYY 1Q \WH 8 QUG G\BIY \WDADUH GHLIGHS R SURYHADQG P DQIH \WH LP SCFAR Z L@ LUK/ 8 WMWY DUH DOR H HRAMY \LIQULFDQALQMDAYHY \R
XQEH. URX QG FUMPDICLC UDXKPMUH LOFOGQ) DEAMRDOXQEH URXQG WD LWRQ DG AMUBMRQ LQUDIVH/E, XWIMNAYIQ& DI RGID XQEHI URXQGWIQP WRQ SURVRNVIQ\KH
CRUNHDB QUG 6B DG XQEH. URXQG AMMEX RO LW \WHS 6 FROKECH/

$ GAMRIDD WH WAKGRE\ LGBMY LV LRI \LIQULEDOAFDEMIDIQ WH EX@E RAWR G FHQMY LQ RGHUWR H SOQG FEBXG EDHS VHYLFHY DG GYHBS DMIALC
IQMDIHFH $, WRQQ) DOGLQHHIH $ VP HIMRGHS CERYH WHH I RO FRQXP H\LI QU LFDQAHBRMAMY DQG DUHD P HIQQI XOGUWYHUR LGRIDIQ) GOG GHP DG \MURKIKRA
RXUVHYLEH JHRIUDSKLEY * LYHQ WY/ VLI QU LFDQAGHP DQG DG UAKENY 1P SCRARQ WH HBRMF SRZ HUJUG Z H EHIHYH Z H DUH Z HIDSRUMRGHS \R SURYIGH VMUNA LG UDIKFUMUA
\ROMRY/ \WFK D/ FUMFDOSDN 57 YR H HBRMFDOLQ UDKRKRMUH VROMRQY LQUGH G AHQMY LFOGAQ) DGYDRHG P DN CRMUG P ROAOUNROMRYY DV Z HIDDY WH KLIK
YROD H\KEWEMRQ \WDQU RUP HY DG \WDQP IWRQLQAMFRIGHRNROLQ UDNKPXUHAFRIGHAMY) \KHI CRON RWWHSRZ HOUG

© 1\ URVSHRAR RXUFRP P XQFDIRQYVHYLIFHR T HIQIV Z KIFK DUHI REXVHG RQWKH L RWMS P HIFDQP DNAAVFRQUXP HUDQGFRP P HIADDG-P QG| RUFRP P XQFDIRQDG AN
LQMMYH KLIK EDQEZ LK Z WWHICH DOG Z LWHBW \HYLFHY DG CESTFDARYY DU GUMQI \LIQULEDQALQYHWR HALQ L UDKKRMUH DGG \WH G-BB PHMWR G \WKRRILY ,Q
SDMFX@U Z H EHIHYH WHH DUH RSSRUMQMNAY R SURYIGH | LEHUDQG RMHUVHIYERY LQ DG DURXQG GO AHOMY DQG \R LQMFRQQHAEDE FHOMY &RP P XQEDINRQY SURVIGHY DM
XM LY UK IHHIDMRQZ LWHBWW  * LI UDKRKRMUHVR VKSSRIWLL H5Z LUHBAWCFFHW Z KIFK LVGUYIQY DEAURTO

H +H+ +H+ +H

+H o+



1BHU FDECAW  WHNXAULHP HQW 1 RU FRQUXP HU DG FRP P HADODSSTADARYY $ GAMRIDD  GINMDMMH DG WIXMAY  IQWIRYHY/ LGFXAQ) WH %RDEEDQG ( TAW $ FFHW DG
" HBR PHOVY( $'  3URIUIP DOGWH, QUDXUKRMUH, QrHAR HOADQG- REVS AW, ,-$ - KDYHGHAFDMGEARYVR GRAOW/R 1XQAQ) WNXSSRWARDEDG HNFH\R XQAHYHYHG
P DINAV

5 HOHZ DEGI( QHLIA
BHMFA

2 XUS HIHZ CEBH( GHJ\ HIP HYBURYLGHY FRP SUHKHOMYHLGQ) UDARKRAMUHVROMRQ/AR FXVRP HYARDAUHLQYRYHGLOWHUHIHZ CEGIHIHU LGB / INHRXU( GRME 3RZ HJ
RSHIMRY D/ DQ LGBMY  GOG-ULQ \WH BHHZ CEG! HHI\ \VSOFH Z H EHIHYH RXU FRIDERIDAYH PXRP HUIRDVHG \ROMRQY EDHG CBSURTRK FRXSBG Z W RXUMIQ LFOQN
FOSCELONY DG VDB QLI MM/ XVIQWHP DUNASTFH 6HYIFHY/SHIRP H3JHHDD LGFOGH

F HIIQHIQ) SURRXUHP HQVQHZ. FROWKRNRYQ UHBRZ HUIQY DG UHBERUDQG P DQMDAH VHYLFHY | RUUBHHZ CEG JHHDIRQ | CHON VXA DV XDV VOB Z LG \RDJ
DGK GRSRZ HIIHHDNRQI CHOWN DG EDNY RUIDIHI CAOW DG

T HYGHHIQ) DOGAROMKRNRQVALYLEHY| ROVEWBINRQY DOG\Z WK\ DB/ WEQP WRQ QG RMHUHBRMFDOLQ UDARKAMUH GHHE-HG R LOAMFRQGHAIG WIQP IWHBRMAW
IRP UHIHZ CEGIHHI\ JHHDARQDOGEDAKY \WRUDHI RO

YOMOHN ( QLRGP HW

© K UASHPAR \RHHVHYLEHY Z HEHIHYHWHMH LY LGRUDIQ) G-P DQG | RUHBRMAW GH\WR P RY) RAHAQIV LRSS HBRM LFDIRQ WHIBY DOG GDB FHAMUDGG RKHU
WRKQRRI\ DG P DX CRMUQ) LG UDKRKRMUH FROXKANRD DY Z HIDDY FHMEQ WHIXDRY WXL HON ARQUKP HU DG LQYHWRL SUH HMOAHY DOG WEM DQG | HAHDDSRIAHY
,P SRUID® LCRBHDHS DERSWRQ DG \WAKQRBI LFICDEY DR HQWVDQGH | LFHIAHY KDYHUAKGMGLQZ LOG DQG\RDUHHI SIRMAQ) VRP HR WHEZ HAWBYHT] HSFRAWR HZHU\
LQWH P DINHSMFH : KH FRXSBIG Z W FRQUKP HUSUH HHAHY I RUFBDQ HHJ\ - G-P DQG | RUUHGHZ CEGH I HHIDINRQ DQG UHIDAG | Q UDKRKRMUH KDV LGRBHDHG DG LV H SHAMG \R
UAXOVQ W] HEG! G \MP LOHMY HW LFOGQ) P HIQQII XOUWSRZ HIQY 06 P RGHG] DIRQ R H MY DAHN 7R \KDAHXG UHIHZ CEGI HHI\  GHYHBSHY DHH SHAMG\R
FRQIXHR P CNH MW QU LFDQAQYHAR HQVIQZ LQG DG \RTUSURMAN DvZ HEDY HHJ\ WRIIH SURVIRN 8 \MD KDYH LRBHDHG WH SHIFHQEDHR  UHGHZ DE® HPRMAW ERXIKW
WURKIK SRZ HUSXURKDH DIUHP HQW 33$ V' Z W UHHZ CEGI HHI\ GYHBSHY DGR LQYHXY GUHA® 1O UHIHZ CEGI JHHDIR | CAONY Z KIFK FRX@ H SDOG W QL LFDQ®
RYHMP HD/ARH LGRUDH\KXSSD R P HANBRDG JURZ \W H SHABINRQY DG SXWUKHFBORHHI\ DM LHYDQGHP MR HBANRQLQUDYHY $ R DIURZ LQJ QP BHUR FRERDAM
HOMSUMAY SOMEXDU® WRKQRIR)\ FRP SDQHY DUH HQMUKY [QR 335V Z IW UHGHZ CEG HHI\ - GHYHIRSHY VR VRXUPH UHGHZ DEGY HPRMAW \R \XSSO SRZ HUAUHA® R WHU
ICRQOMY DY Z HIDDY DFAKLHYH WHURZ Q FDUERQ UH3XAURQ LQWDMYHY |, GRUHDHG EDNY WRUJH LY DOR EHQ) FROWAKARG R HKOGAH JUG UMIHR  EDDIgRH G0G DOG LOM DM
WG CEBI HHO\  7KHH G @P PV GHRHAABM \WH GHYHBSP HOADGG FROMKANRD R UHIDMG LQ DKM LFOQQ) KUK YRIIIH HBRME \MDQP DWRQ DOG \KEWBARD
LQ UDARKPMUH DAY GHHAOY R LOMFRQCHAIQGWEQP WHBRMAW [ RP QHZ WHOHZ CEGIHGHI\ JHHDIRQ| CAONYIQRWWHH MY HBRWF SRZ HJIUG

$ GAMRI Z H EHIHYH YOURXY GIMDAYH DJG SRIA REMARHY \WURKIKRXWL R $ P HUFD \XSSRWWKHH LQBMY  0QG P DNHMBHIB/ ) RUH PSB! WH , QOIRQ
5 HOAWRQ$ AR 5% LFOGV [PRY RKHWMQIV | DYRIEG! SURIMRQ/VELIHIGY LCRBDAY LQ XDV \FDBI Z LG \RIUDQG HHJ\ WRUIJH FOSCAW DQG L(GRUDHG
GRP HWIF P D04 CRMUCQY FOSCAW DQG DYDMELQW R SURGKAV DG FRP SRGHOV| RUKHAH SURVIRN WDIFRXES UHBKFH VXSSO FKOLQ UMWV LQWRH I XWMUH ) XUKHU P OO \WBMY/LQ\KH
8 QMG VB \HYHIDOBURYLGRHY LQ & DDED DGG WY LQ$ XVMDID KDYH UHHZ CEGH SRIWNRTR \WEQEDLG/ DG VI HVWDADH VKSSRWY) DG GUYLQ) WHGHYHBSP HOWR UHHZ CE®H
DOGRAHUGZ. FOERQIRP VR HHI\ SIRGEIRD 7RWHH \WIARHHGIMDAYHDGSRIA. REVIRMYHY FROMXHR EHVKSSRWG Z HH SR Z LGRS DMLGRUP HOBOG-P DG
I RURUUHGHZ CEGIHHI\ \ROMRQY/
8 QAHIRXQGDQG, Q LDWAKRMH

BHMFA

2 XU 8 QGRS 006 , Q UDAKRMUH VHIP HQVSURYLGHY FRP SURKHQUYH L UDARKRMUH \ROMRQY \R. FXVRP HY LOYRYHS 1Q \WH WIQSRUIBIRD GUMEXNRD \WRLDIH
GHYHESP QNG SURFHMQ) R (DMUIICIDY RCDQGRKHUSIRGEN 6HYLAHVSHIRP HEJHHDD LGFOCGH

¥ GVIQ HILGHHIQY SURRXUHP HQMHZ FROWAKRINRQ XSJUDEH DG UHRUDRG P DQMIBRH VHYLRHY | RUCDMUDOI DY\ WP VI RUI DV XWNMDN EXWRP HY/
¥ SSHCHSRKANRY LMD UMY WY UHKCH QUMEANRQ DG WHSOR-P HQWHYRHY



$  FDEDVAUSORP HQWHYLFHY KUK SUAKKUH DG FUMFDOSDA \MUDURXQG VHIYLFHY LOWKP HBARY DOG HPRMFDOVHYIFHY SISQ) | CEUFDARQ DQG WRLIDIH \BQN
\HYLIFH/ |RUWKH P LOMP DQG GRZ QMHP  LQGMUDOHHI\ P DNV DY Z HDDY \GHADOY FBOQQ) DQG HMURGP HAEOVROMRYY | RUWKH LOBMMODHHI\  OOG
SHARAKHP LFOCP DNV

$ HYIGHIQ DG FRQAKANRQ VALY RUSISHICHM VAP V \WRIDJH K P VDG FRP SUMWRUDQG SXP S WIMRQY DG WH | CELIFDNRQ R SLSHIGH \XKSSRWK WP V/ OOG
UM KR/ DOG | CROMNY

WHIKLQY) GUHAREOERIQ) DOGP HKOQ] H3Z HIEQ) \HYLEHYUHDMG\R\WHVHYLFHY GAAUIEHG CERYH OQG

T HYIGHIQY ARQIMKANRY DG P DOQMDEFH VAYEHY | RUHHI\ WDQUMRQ DOG FOUERQ BHEAURQ UADMS SURMAN \KAK DY DEMIDAYH [ XHDI CAAOWY FOUERQ FOSMUMH
WX WP VDOGK GRIHDI CHOMY

YOMOHN ( QLRGP HW

- LK UASHRAR \WEVHVHLYLERY Z H OB | REXVHG RQ\GHALDOV VHLYLFHY DOG LB/ WDAZ H EHIHYH DUH GUYHD B\ UHIXOWMG XDV \GHIBQ) UBIXTMRY U-SOR-P HNDG
UKIEOBIR) R DILQ) L UDAKRMH DQG VO HV DQG HMUREP HAEDLQWDMHY LFOGQ) JD/ XMWV VHYLFHY SISHIGH QMUY DQG WEQP DWRQ HYLFHY OQG GRZ QAWEP
LQBMMOOVHYLFHY : H EHIHYH WY RDMILF G-AMRQ SURVIGH D JUDAUGYHOR EXMGHV \KWEITELQW DQG SUHARBELOIV DOG KHBV\R R IVHAKH R FOFDDYV R @UHJSISHICH
SURVIRN GAPUEHG EHBZ 1 DMUD0I DV XMWY KDYH LP SBP HOAG P XAVGHFDEH P RGH(] DERQ SURIUIP VAR UHSOFH DI FDWAILRY EDUH KAHHODG SIOMFE W VNP 1 UDKAKRMUH
Z 1\ P RGHQ P DALY | RO HV UBICEON DG HMUREP HIBDSXUERAY OQG WIXOMRY P HDKUA KDYH LQFUDHG WH I BTXHER. DG WQIHR R SISHIGH LQMIUNY WAXY
WAL HOV KDAUHTXLLH RAUPXEP HY R \MAVLQSHAWUEIU P DQEQ DG UHSOFH SISHICH LQ UDAUKFMUH R HOXUH WDAMRSHDM/ LQ D\ H UHITE®! D5 HMURP HOBD
FROARXVP DQQHU ) XUKH SHIP W) FKOICBIHY DARALDMG Z W FROMKPIROR Q2. SISHICH/FOQP DNHH LMY SISHIGH LQ UDAKRMUH P R YOOTE®! P RAWDMY RZ GHY\R
H WG \WHXHXOQHR H MM SISHICH DAHV\MURAIK LQAI UMY LOWDRYH/ $ GAWREIDD Z W BASHAR RUGRZ QIHP [QBMUDOHYLIFHY [GFOAQ) RUKLIK SUAKKUHDQG
FUMPADOSDR MUTURXQG VHYLERY DY Z HIDDY RAUFCECELMIAY Z W UASHRAIR LOXUKP HQBANRQ DQG HBRMFDOVHLYLFHY SISIQY | CEUFDARQ DQG WRUDIH \BQNV VHYIFHY DG RIHU
LBMMODHYIEHY Z HOUHI REXVHGRQSURFHMQ) | CROMYGFDMGORY WHS 6 * X0 &RDMBILRY Z KIFK Z HEHIHYHVKRXGSKDYHFHAEQ®QY \MP \ADADLF DGYDQEIH/GH\R
WHUSUR 1P LW \R FRP SHMYHD SUFHG DG CEXQEIQW GIRFDERQUARXUAY

2 XU UBYHDHY UHIAG R @LIHU SISHIGH VHYLFHY KDYH | OFXDAG LQ UHFHA HOWY ) RUH TP SO UWYHOXHY DARADMS Z W @UHJS 6 SISHIH SURWAN KDYH GHRIGHS
\LIQULFDQ® DvWH SLSHIGH DQG UHIMAG LQ UDKKRMUH GHYHESP HQAMHAHADY VR \XSSRWS 6 \KDBH | RUP DIRQY KDV @UHD EHH) FRP SBIMG LQWHQHDUWLP DQGDVDUAXIR D
P RUHFKDEDIILQ) SHIP WY DG W XDRY HIMLRGP HAS HYHOXH/ DARADAMG Z W @ HSLSHIGHSURWAN GHRUDHGLQ D/FRPSIWG\R 06 DQGZ HDQWASDM
KDAUHYHGHY DARADMG Z WK \KHH SURWRN Z LODARQIAH \R | ORMDM ' S \WHH | ORXDIRQY QG A FIFDIW  Z H ARQMMH \R VHBRRYHD SXUXH @LIHU SISHIGH SURVAN
RSSRUMQUA/AR WHH \WOAKH DI\ RXUP DJLQDQG UM SUR LBV $ GRNRIDD \WHMWI QU LFDQAGRBDHLQGHP DQG | RUHBRME SRZ HULY UAKXAMY LQDRLGRHDHIQSDIRQ) |RU
Gz OMIDIDYJHHDARY | CAONYDQG DCHD LQWH BN HOAR H LMY | CAOWA Z KIFK FRX@S LGRBDH\WH GHP DOG | RUQDMUDD] DY DG UATXLUH DEAWROSLSHICH 006
UM LQ UDARKRMUH FROXWKANRY Dv'Z HTDY SISHICHLQRM UMY \HYLEHY

: HOOR EHIHYH\KDNBMEP HY LOWMV\HIP HOADUHLP SBP HMY \DAILEY VR UHGFH FOUERQ HP IRV SURGEHG | URP \WHURSHIDIRY Z KIFK DUHSURVIAQ) (RSP HOAC
RSSRUMQUNY | RURKUMAYLFHY DQG FRXTS LFOGH EXCARQ) RUBBXERIQ) SISHICHLQ UDXMKRXUH LFOGQ) \WHGHYHERSP HWR L UDKKRMUH I RUEGRAQ) K GRIHDLOR QMU
JDVIBZ DQG FOUERQFEBXUHSURVRN 7R \WHH WIANHHWAKQRBI LY IDQZ LGHUDERSNRY Z HEHIHYHRXUPXARP HUUHIMRQWKLSV DG FOSCEL MY SRR XV Z HWR FOSMIT] H
RQ XU RSSRIMQMEY ) XUKHIP RUH \KH | DYRUIE®! FKOLIPALMIFY R (DMUDO) DY FRX@ DOR SRIMRQ 1 RW$ P HIFD DVDGDAQ) FRP SHVRULQWHIGEDD 1% H SRIWP DN
Z KLFK FRX@S SURYLGH DEAWRICRSSRUNMQMNY | RURXUSISHICHVHYFHR T HIQIV

*(1(5%/
5 HAHQ/S FTXOMMRQY

2Q-X0 4 XD FRP SBIMG WH DFDAVMRD R &XSHWR ( GRME ,(F &(, ZKIFK SURMGHY HBRMFDOLQ UDAKRMUH \FOMRY/ LFOQQ) HILGHIQ)
SURPXUHP HVSURWIRAP D) HP HQWFRQWIKRNRQ DG P RGX@L] DARQVHYLIFHY \R WHWWAKCGRE)\  UHQHZ CEGIHHI\  DQG LQ UDXWKRAXUA DQG FRP P HADOLQBMMEY &( , LV GFDMG
LQWHS QNG 6\BIAL DOG LW UKV KDYH EHHRLGFOGHG L WKH ( GRMF 3RZ HUDQG5 HIHZ CEGI( GHUI\ VHIP HOWMGRHWH CFTXAMMRQADAM ' XUQ) WH\ HUHQG-G' HAHP BHU

Z HDOR DTG \HYHD DEAUMRDOEXMCHARY GFDAG LOWH 8 QUG 6\ LFOGQ) D EXMGHA \WDABIRYLG\S-ADIV HYLLRGP HMEDWROMRQ/\R XM LQBAMMDOD0G
SHAURFKHP LFDDFRP SOV SUP DUO LROXGHS LQ \WH 8 GEHIURXQG DG, @ UDKKRMUH VTP HV D BXMCHN WDMSHALDT HY LQ MY P 04 CRXUQY DG GMMEXMY \OIHWY
HIXLSP HADGG \XSSOHY SUP DU LROXGHG LQ \WH ( GRMF 3RZ HU GG 5 HIZ CEG! ( U\ \FIP HOV' D BXMQHY \WDMSHALDD] HY 1Q HBRMFDDLQ UDAWKRMUH VHYLEHY | RU
\NEVBANR)Y CDBFAHOMY DQGIRYHP HQBCHOMYY SUP DUKD LRXGHGLOWH( GRMF 3RZ HAMIP HQAV DEXMGHAKDAP DX CRXUA/MDQP MWRQ DG AMUEXNROHTLSP HWWRU
WHHBRUE XAV LQGAY  SUP DUKD [CFOGHELOWH( GRMF 3RZ HUDQG5 HHZ CEGH( GHI\ VFIP HQV - DEXMQHAMKDABUIRYLGH/AHYLFHYDQGHISP HOV



UHDWMG IR CHUBOWBRRP P XQFDWNRQY LQ UDXWKRMUH DG (HE RNV - SUP DUO  LFOGHG 1Q WH ( GRMEF 3RZ HUVHIP HQV D EXMCHV \KDASURYLGHY VHYRHY UHDDIMG R | LEHURSWF
GHERN SUP DUO LFXGHS 1Q WH ( BRWF 3RZ HIVHIP HQW DG D EMQHY WDMSHADT HY/ 1Q GMJIQQ) P DX CRMUIQY DG GWNEXIY ONXG | L@G SRZ HUWBQMRP HY
SUP DO | RUHBRMADCARP SOQHY DG XD SUP DUO LGFXGH-GLOWH( GRWIF 3Rz HIDQG5 HHZ CE®I( GHJ\ VHIP HQV

" XUQ) \WH\ HIUHIGG' HR-P BHU Z HOFTXUWG | LYH EXMCHAY GFDMG LOWHS QUG BVBMY LFOGQ) D EXMGHN WDABURYLGH VHYLFHY UHDMG \R KLIK YRIBIH
WP IMWIRQ@H/ RYHKHIG DG XQEHLI URXGG GMMEXNRD HP HIHA  WAKRUDNRQ DG LOBMMBOD0G FRP P HADOZ LK) OOG @KWY SUP DU LROGHG LQWH ( GRYE 3RZ HJ
\HIP HQAV D EXMGHN WDASUREXU SOW  DAMP EGV NW | RUNDB! P DCRI HY G APV D5 LOWIEY \ROUMEFN.GY HTXLSP HOATRUXWMIMY DQG GYHBSP HOAPXOMEP HY  SUP DM
LGFOGHG 1Q WH 5 HIHZ CEG®! ( GHJ\ VHIP HQV D BXMCHN WDASURVMGHY FRFUAM FROMKANRY VHYLIFH/ SUP DU LGFOGHS LQ \WH ( GRMF 3RZ HJ DG 5 HIHZ CE®! ( GHU\
\HIP QN DBEXMQHW\GHAOD LQY 1Q SRZ HUMMARY P DQMDCFH WM DG FRP P MWIRQQ) SUP DU | RUXWMIN DG FRP P HIADORXMRP HY LQFOGHS LQ \WH ( GRMF 3RZ HJ
\HIP HQVDQG DEXMCHAKDAP DX CRMBY SRZ HABOQU RIP HY/I RAKHHBRME XMWY UHH CEGIHHI\ P XQASDOSRZ HUDQG LQBAMMDOP DN LFOGHBLOWH( GRVE 3RZ HJ
D65 HH DEGI( GHI\ WHIP HQW

EXEVHIXHQAR' HAHP BHU Z HOFTXWHG\E R BMQHARY RHGFDAG LOWHS QUMG 6\BIM/\WDNSHADT] HYIQAYIOROMRYY [GFOGQ) \WWFBOUY HIWZ RIN \RC
WBELQ) DIRQ DG LG UDNUKAMUH GHYHIRSP HWZ KLFK Z LEDEH SUP DO LGRXGHS LQWWHS QGHIURXQG DQG, Q UDAKFYUHVFIP HW DG RHGFDAGLQ$ XWIDIDWDAS-ADT H/IQ
HBRUFDOHILQHHIQ) DG WH GALIQ DG P QA CAMUQ) R LGBMMDDMKGRE\ \ROMRQY LAFOGQ) FRQNRON WPV Z KIFK Z LADSUP UKD BH LQFOGHS LQWH ( GRUEF 3RZ HJ
D58 QEHIWRXGG D5, Q UDAKPMBVHIP HOV

7KHUAKXOWVR RSHDMRQ/R CFTXUHG EXMGHAMAY KDYH EHHRLGFOGHGLO RUFRQRICDMS | LD DOWEAAP HOWMGRH\KHUUASHRRYHDFTXOMMNRQGMY 7 KRHIFTXMMRQ/DH
IXUKMHUGHAUEFGIOL RM R WH1 RMAR&RQRIEDAMS) LOGADOB\BAP HQVIQ, WP ) LODQRDCSVIMAP HOVDOG6XSSBP HAMY ' DBLQ30W, R \KV$ QOS5 HBRW

: H BHIHYH SRKWNDO CFIXAMWNRQ DG LQYHWR HQAVRSSRWQWWY H IWMQ RXU LQGAMMHY DG DAVIFHOMQGMMHY @ H BHIHYH RXU EXMCHY P RG-D WRQY PXMRP HUJ
UHDWRQKLSV DG HP SR HH AHQUMF FXEMUH DUH DRIRRYH W SRIMANODFTXAMMWRQ VB HN = KLOH \WH DRERRYHHW R FHIBOQ CFDAVMRQBJHVP D BH AP LQVWKHS LQ WH\KRW
WP B IGRUDHS LOMIAADMAY BHIXORY FREAWRY DG P DINHAYRDIWIW  Z H FRQMXH R HYDOOM RSSRWQWAY \WWDADH H SHRKMG \R [P RY RHJWWLIQIV BIRDGHQ RXU
PXWRP HJEDH H SOQGRXUIHRIUDSKIF DUHDR RSHIDNRQYDQGIUWRZ DGAYHMI RXUSRWRIRR SURGRW DG \HYRY

&XVRP HJ5 HDMRQWKLSV

;. HKDYH D @ H DG GYHYH PXMRP HUEDH L(FOAQ) PR R \WHODAQ) FRP SIQHV1Q WH LQGAMMHY Z HVHYH DG Z HKDYH GAYHBRSHG WRQ) WADAMI L DADHY Z LW
QP HRXV PXRP HY DG WAEYH R GYHERS DG P DQEQ RXAUMINY D/ D SUH HUHG VROMRQY SIRMGHJ\R RAUPXMRP HY ) RUWH\ HUHGG' HRHP BHU RU@IHM
PMEP HIDAFRQMGIRU. - R RAUFRRQURIEDMGS UHYHXHY DG RAWMD LI HINAX\WIRP HY CFFRXQMG I RU R RAUFRQRIEDMS UHYHXHY 5 FEURHQRRYH PXMRP HY LCFOGH
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2 XUPXWRP HY LGFOGH XMWY SRZ HJGHYHBSH) WHKGRR)\  FRP P XQFDIRYY DG HHI\ GHIYHY FRP SDQHY DV Z HDDY JRYHGP HQEDHQMWY : H KDYH HWP DMG
UAYHOM/E, PXWRP HOWSHDYDSHFHQEIHR \RBCUHYHGVEHBZ. 6XFK HAWP DAV



DHEDHGRQP DI HP HQNMGI P HADQG DRXP SWRQY DG DHSUIRNGHGWRAKRZ. SHIFH YHE WHIBY LQRXUPXURP HWSHY DG KRX@ BEH FRMGHHE GUHRANRBO.QDMH

<HU( Q@G' HHPEHU

8 \MW DQG3RZ HJ

( GHJ\ DQG2 WU

7THK@R®)\ 0 04 CAMIQ) DOG&RP P XQFDIRYY
7RBCUYHOHY

7 KHPXWRP HAWSH VHAVRIK LOWHWWE®! CERYH DUH GAAUEHG QI XWKHUGHRLICDY | RIBZ V
F SWDWDOIG3RZHJ &XWRP HY/WDAUHHPRNEF DQGJ DV XD FRP SDQHY DvZ HODY SRZ HIGHYHBRSHY

$ (G DOG2WHJ &XWRP HY\KDARZ Q UH LGHINY RUSHARAKHP LFDDSDIQN DQG PR HY \WDARZ Q DG RURSH.DM SISHIGH/ | RUWH GHIYHY R K\ GRERY/ 006
RKHUCRQ X\MIM DQG SRZ HUPXWRP HYDOG QRO WKQRRI\ P 0K CRMUCQY DOGFRP P XQEDIRQ/PXMRP HYARZ KUK Z HSURMGHVROMRYY DOOG

$  7HKGRRI\ 0 DQ4ORMUQ) DOG&RP P XQEDIRY  &XWRP HYWDARZ QDG RURSHDMDIHMKSSRIY GHIYHY R GO FRP P XQFDNRQY QG AIMIDHYLFHY KK
DV K\ SHYABU GO AHQMU FREFDIRY DG FXWRP HY Z KR RZ Q RU RSHIDM FRP P HIADDRU LQBMMDDP DX CRMUQ) | CAAOWY DY Z HIDDY \MBARP P XQFDIRD
PXRP HY

© H BHIVH XMWYV SRZ HJ GYHESHU WRKGRIR)\  FRP P XQFDIRYY DG HHJ\ GHIVHY FRPSOQ PXVRP HY SIRYLGH XV Z W JURZ W RSSRIMQMEY GH \R \WHU
SUIRIUIP P DIF DQGEQ WP FOSMIDSURIUZP VG RAHEQIHAMP \WHIB/ DG WIQAMNRQ/ DARFADAG Z W WHHLQBMUHY : HOWHDSUH HIHGVHYIFHSIRVIGUIRUP D) R RYXU
PXRP HY Z KIEK JHHIDD P HIQ/Z HKDYHP HAP LQP XP MG/ | RUD\GHALLF FOMIRY R VHYIFH P OQEQHE DKUIK GYHOR SHURUP DQFH OGG DIUHG\R AHMIQ SD P HQY
WPV DQG GHIRIDAG DAY H IYH VR P DQEIQ RXUSUH UG WEXY D Z H BHIHYH IMBURVIGH XV D0 DEYDQMH IQ\WH IZ OG R 1XMUH Z RUN | RUVKH CESTFCE®! PP HJ
) XOWHP RUH PO R RXAUMADADLE UHIDARQKLSV Z W PAKRP HY\BNHWHIRP R \WDMILF DEDGFHRUGQ WP P DQMDIFHDIUHP HQV Z KIEK WSO H WG | RUDDLQWIC
WP DOGP D LGFOGHUHIHZ DORSMRQ/MNR H WIGWHLQWIOMP  6WDAM)LE DXDGRH DI UHHP HOWVDOR JHGHIDED WM DQLOMMRQWR Z RN \RIHKHURYHUDSHIRG R WP HOGG RURQ
\GHALLE WSH/R SURWAN OQG POQ SURVGH XV Z W SUH HHMDOEIGAQ) SURAHGAUY © H KDYH DOR GHYHBSHG P 04 CRMUGY FCSCELOMNY GALIGHE \R SURYIGH XV Z 1\ \KH
FOSCELO R SURGKFH FHBLQ FUMFDOSURVRNARP SRHOV LGFOQQ) SRZ HAEQW RIP HY \WDADUHQHHGHG | RURKUPXMRP HYTSURVRV

$ GRRXIK Z HKDYH DQLQAIUDAG P DUNANY) DQG EXMQHW GYHBSP HOMDA\ P DQIHP HQADAHIK R RXURSHIDIY FRP SDQHYLY SUP DU UASRQUEG! | RUGHYHBSELQ)
DQGP DQEIQQ) \KFFHM XORQY WP UHDMROKISVZ WK PP HY 2 XURSHIDMY) FRP S0 P DI HP HQARMIP VEXLGE XSRQH M) FXWRP HUUHIDARQKLSY R VHEXUH DEAMRIC
SIRVRN DG LGFUDH BYHDHY 0 0Q R \KHH PXVEP HJ UHDWROKISY DH (RQ) WEAQ) 0OG D P DQBIGHS WURIK D SINGHIQ) CESURTFK Z W FHOED HG CFRRXQY
P DQIHP HWZ KLFK LFOGHY SURVIPAAYDDOIRQ DG FROXANY  TXOMWN SHIRWP OGFH SHURUP DFH P HDXUHP HADQG QUHRNAWEP HUFRQEPAS GAWRDD RSHDIY FRP SIQ
P DQIHP HQNT R RQ SXUKQ) JURZ \W RSSRIMQUAY Z WK SURGHRAYH PXRP HY ; H DOR HIFRXUDIH RSHIDIY FRP SI) P O HP HQAR FLRW \HDVHYIFV R RURKHU
RSHIDAY FRP SIQHARWHUPXMRP HY DG FRRECDMZ 1\ RURKHURSHDI) FRP SDRHAR SXAKHSURVRN HSHADD WRHWDNUHOUHDGP RMARP SB] : HEHIHYHRXU
CELOW \R SURYLGHVHYLFHY/ WDAFRYHUD EURDG\GHRKP. R RXUPXWRP HIT GHHB/ 005 BN HQVLY DMI QU LFDQAGL T HIHMDRU 2 XUFRSRUDM GYHOEXMQHN GHYHBSP HNDQG
WOLRECP DI HP HOAJURXSVAKSSRVINHH AL MEYE. SURP R OGP DUNAMY RANHIYERVI RUH MY DG SURGHRAYH@LIHIFFRXQN DvZ HODYSURWRMKDADUH FOSCEGIR
XM L) VHLYLFHVI URP P XGISBIRSHIDY FRP SOQH/

&RP SHIMRQDQGO DN HP DG

7 KH LQBAUHY D5 JHRIUDSKIE P DNV LQ Z KIFK Z H RSHIDM DUH KLIK® FRP SHMYH DQG \HYHIDOR RXUFRP SHIVRLY DUH @I H FRP SDQHY \WDAKDYH\LI QU LFDQNLCDGRDO
WAKQFDCDGG P DUV UARXUAHY |, QDEAURY \KHHDUHUHDYHD |2 EDUHYAR HOY LORVRP HR WHILGBMMHVYLQZ KIFK Z HRSHIDMOGG DvDUAKXOVR.IDQ] DNRQ/WDWDYH

DEXDM | LLDABOUWARXUAHY DG AR R WRKQFDOH SHWYWH P D BHFRP H D ARP SHIVRU ) XUKHP RH FRP SDQHY \WDAZ H HIDJH DY \EFRQUPRLY LGFOQA Q) SXXBQAUR
FHIBIQUHIXODMY DG PXMRP HUUHIXAUHP HQWV P D GHYHBS \WHH SHIWHQHHADY W FRP SHMZ W XVZ W URSHRAR\KHLY. DGR SUWP HARQADFWVIURP RAURPXMRP HY

$ \LJQULEDOASRINRD R RXU UYHGHY LV PAQ® GHUVHG [URP XQWSUFH RUI L HG SUFH DIWHHP HONV D05 SUFH LV RIWD DO [P SRUSOA DRRULQ WH IZ DG R \KFK
DIUHP HON $ FFREQIO Z H FRXT BH XQCHEG B\ RUFRP SHIYRLY + RZ HYHJ PP HY R \MD FRUGHU RKHUI CRRLY LQ AKRRIQI D VHIYFH SIRVIGH LFOAQ) WAKQFLLC
H SHWH DG H SHIHIAH EWOBK R VROMRQYR | HIQIV \OHIV WDMYV | L((DQADODGE RSHDMRIOARXUAHY JHRIUBKLE SUVHIH LQBMY  UBXBIRQ OUG G-BHIEHEMNV Z KIEK
Z HH SHAR EHH WL HOVAYLFH SURVLGHY VKR DV XV, QDEAMRY FRP SHIMRQP D GWHD DVLGEMY  UARXUAY \KAK DY @ERUVKSSIHY DESURTFK FOSCAW 7 KHHFOQEHGR
DAKUIGFH KRZ HYHU \WDANRXUFRP SHNRLY Z LORAGHYHES \WHH SHWNAH



H SHIHFH DG BARXUAHY R SURYLGH VHYLFHY WWDADUH VIXSHIIRULQ ERW SWFH DG TXBDW R RAUHYFHY RAWWDAZ HZ LOBH CEG\R P DQRIQ RUHKDFHRXURRP SHIMWH SRUMRQ
7 KHLQ KRAH VHYIFH RJDQ] DRV R RAUH MY RUSIRGHRRYH PMAP HY HP SR SHYRQHOZ KR SHURP \RPHR WHVIP HWSH/ R \HVMFH/ Z H SIRMGH $ GKRXIK \WHH

FRP SOQHY PXUHQ® RAARXURH D LI QULEDOASRMRQ R WHH VYRR WHH FDQ BH QR DIXUIGFH WDAKHL Z LEDFRQIAH VR GR VR LQ WH | XWUH RUWDAIKH. Z LODGRADFTXUA
DEAURDOQ KRAHFOSCELOMY

) RUIXURHULQ RUP DINRQ U DLAQ) WHH I HAW R FRP SHIMRQ RQ RAUBXMCHN DQG WHIBY LQ P DNANGP 0GG O HANMY RUBXMGHW VHH5 MY 5 HIDMG \R 2 SHDIMY) 2 XU
%MGHW DQG 5 MV 5SHIWG \R 2 XU, QGANIHVIQ WP $ 51W) CARLYIQ30W R WV$ QX005 HSRWIG SHAXWR 2 SHDIRYIQ WP 0 DEIHPHQW' VAXWIRQ DG
$@OMVR ) LCDGADRREWRQIQ3OWY, R \KLY$ QX005 HSRW

0 DIMIDCE HRXAHY
(TXSPHW

: HG-BHIGROWHDYOMHEMN R DZ IGHUIIHR HIXSP HOAMR SHURP RAUNAYLFHY DQGRSHDMDI GHAR RZ GHS DG GDHGWKANY COGWIBLY DvZ HID/AKSSRYWHKLFGY
D05 \GHALOBY FROMKANRQ DQG \KSSRWHTXLSP HOMKAK DY EXANHMUKANY QJIHJGHUAY MGERPV GRHY EDANKRY H FDYDRY WHIFKHY JHHDRY BRI P CRAGH/
R URERIFE D V DG KHIFRSMY $ VR ' HRHP BHU WH\REDM] HR \WH | GHAZ D/ C5SUR LP DMD XQW $ QPEUR ICRRYWDAZ HP D GRABH CEGI\R
SUHEPARUFRQIROFRXTS UAKONQ LGRBDHG FRIW | RU RUGHD VIQ GHIVHY R \MLY HIXSP HOMGFOGQ) XSSO FKOIQ DG RKMHUGIMIFDORKDEBINY DY Z HIDDY JEEDONMEH
UHDMRQKLSV DQG RKMHUJHIHIDOP DUNANDQG SRONDOFRGEWRY \WDNFRXGS P STAMBLIRGAIRY GHIYHY RUSUFALQ) R \WAK HIXSP HOVHI  LQ@INRY LQMIMADMY UHFHMRIY
HRQRP LF FRIGUMRY/ $ GAWRIID RXUCELOW \R H I LAHM® DIRFDMHIXLSP HOMQFXAQ) RXUYHKLFG GHACFURW RURSHDIYY FRP SIQH/P D 1P SCRARXUCELON \R SHIRP
\HLYLFHY DQG WH SUR MIELOW R RAURSHIDMRYY $ VAKFK Z H KDYH LOYHUMG DQG FRQMMH R LML QU LEDQAUARXUARY DG P DGR HP HADKQINRQ W WH X\ DIRQ R RXU
HIXLSP HW

3URVRVO DMIDY

: HOGG RUPARP HY G-5HIG ROWH DYDMELOYV R AHYEQP DRIDNY | RUFRQAKANRY XSJUDGH DQG WHSDUDQGP DQMIGFHR WHULG UDIKRMMH ((FOGQ) [P RY RKHU
MQIV WM-DFRSSHU DOP LO®  DOGFRP SRHQWI RUHBRMFDOSURMAV HJ - SRZ HOWEQURIP HY AURXIVEHINHLY Z LWH DQG U CEGIHHI\ SURWAV H)  \RDUSDCHY Z (GG
WEMHEDGY : KIGIRUPMEP HY DH WSIFDD UASRQUEG! |RUVKSSOLQ) P RWRUDDR \WH P DMIDY BNXUAE | RIWHVHYLFHY Z H SURP RQWHUSURVRN SXUXOOAR
FHVEQR RXUFRQURW LFOGQ) FRQIEFV | RURXUFRP SUKHOLYH HILGHHIQY  SURPXUHP HADGG FROMKAMRY ( 3& \VHYIEHY Z H DUH WTXLUHG VR SURPXUH DIDRUSOVR \WH
P DALIDY GHHE-G 1 RUDSURVMAAG VZ HFRQMAHWR H SOGRXU( 3& VHYLFHY PP HY DHIGRUDIQI® BTN \WDAZ HEH UAGRQUEB! | RUSIRAXUQ) P DMIDY DIG\MV\WHG
LVH SHRMGWR FRQIMXH\R LGRUDH

$ GAMRITD ZH KDYH LQYHIMS LQ GRP HXF P DX DRMUQ) ACECH O | RJFHIRQ RIMABOMBQP MWIRQ DG SRZ HJJHHDNRQ FRP SRHQV LFXAQ) KUK DG &Z
YROWH SRZ HMBQVRP HY : HEHIHYH FRQMXQ) \R GHYHBS \WHH FDECHOWAY FOQ KHS DBYIDM FHIBIQ R RAUPXMWRP HINXSSO FKOIQ FRQUAIQNV DG LP SURYH DG FRQARC
SURWAMP HICHY DvZ HODY SRMUDED UHEFEHH SRXUHVR IR HYLQ I GEDOADGH UHDMRQWKLSV DURXQG VWK FRP SRHQV

) RUNXUKHULQ RUP DIRQ UHIDLEQ) FHYEIQ UMNY DARADMS Z W \RXURHY DG DD@AMN R SURWANP DMUDYY OQG FRP SRHV VFH5 HIXDMWRQEHBZ. DG 5 MY5 HIWG\R
2 SHDIY 2 XUSBMGHWIQ, WP $ 51\N) CRRLVIQ3DWY R WV$ QQXOCS HSRW

6 HDRQDIW DQG &\ FIFDMW

7\ SIFD  RXU UYHDHY OQG AKXV R RSHIDARQY A EH \WBVMRAWR FDRDODOG RNHU YOUDIRYY 7 KHH YOUDIRY DUH lQOHFAG B\ [P RY RMHUMQIV Z FHDMHJ
PP HASHIAQ SOWLQY BGAQ) WDRY/ BFHSWR BTG U XDRY CESRYDY SHP IWDGWKWR ZD SURWRMP Q) DG \AKHEXGV DQGKRI V 2 XUUYHH/ O
JHHIDED GZ BANQWHI LIXMHXONMIR \WH\ HIUBHFDOH RS V@RZ\ RUZ HAFRGAMRQY FOQ FUDM FKOBILQ) Z RINGQI HOYURGP HONMWKDADLH P RUH FRA® | RURKUPXRP HY RU
FDOH GHI VRO SURMAV | Q DEAMRY LQ UDXMKPXUH SURUAV R WD GR (RABHILQLO D P HIQQII XOZ D XQMDRXUPXRP HY 1 (DT} HWHUFCBABDEXGIHN Z KIFK WSLFDED RFPXY
GAUQY \KH I LIWATXDIMU 6 HARQG TXOUMUUHYHOKHY DUHWWSLFDED KLIKHAWDQARRVHLOWHI LUKTTXOWAL D/ARP HSURVMAVEHILQ EXWARQMHG FRTS DG Z HAZ FDAKHUFDQR\\MQLP SRV
SIRGARNW 7 KLLEG TXOWUIDGE | RO TXOWUUHYHKHY DUHWSLFDED \WHKLIKHAR \H\ HDU DY DJWDMIQ® BHUR SURWAN DHXQEHZ D DG RSHIDMY FROAMRY LGFOGQ)
Z HDKHU DUHCRUP DED P RIHOAFRP P RADIY ' XUKY \KH | RXUIK TXOWA SURWIFAW DLH R \MQ FRP SBAMG DG PXARP HY R VMY VHHN R \SHG WHUFCBAMBOEXGI HIV BH R\ HIUHIG
+ RZ HYHU WHKRIED, HDRQ DG LRGP HWZ HDXHUFDQVRP HIP HYFDXAVH GHIY VGAUQ) WH I RXU TXOWAL UHBAQ) UYHOHY DG LRI DIQ) FRW 7 KRVHVFDRIIOP SCRV DM
WSFDORURXUS 6 RSHDIR)Y EXVWHDRDON | RURKULQM(DIRDORSHDIRY/P D GlIHY



5 HIXDIRY

&RP SIOGFH Z W Q<P HIRXY UHIXDMRQ/ KDV D P DMUDOH [ HAARQ RAURSHIDIRYY 2 XURSHDARQY DUH \KEMPAIR YOURXY | HEH.DD WIM  (RFODDG LQMEDIRIOQY V 006
WIXDIRY LFOAQ)

T OHMQ SHP WG DOGLOSHARQUATXUA HQWVDSSTFEGIR FRQURRY DOG HILGHY

t UDXOMRO/HDNY \RZ RMHMIRN HI 2 FEXSDMRIOE0 HIY DG+ HIGKS GP LOWMDNROUHIXTMRYY DOGHOYLLREP HOBOSIRMAIRD

$ SHP WY DGLOS-NRQUATXLUP HWDSSTEEGIR FROMKANR SRRV

$  ZDIHDGKRUMHIXDIRY HI ) OU CERUBVIQELG/S FVOGE W XOMWRQ/ DARADMG Z W RUFRTANHEDIDQQ) DI P HQVDGXQRQ] H5Z RINRFH
T UIXDIRY/UHDMY \R\RXUAQ) DOGWIQSRUMRQR HIXLSP HAIGGP DALY LFXQQ) QFHUQ) DOGSHIP W) WTXULP HOV

T WIXOIRY/UIDAQ HIDIH HOMR \XSSTHY DG \EFRQMPRYKDAP HAAYHIW RZ GHIKLS RUGMIGYDQIHG EXMCHNUTXULP HON
T WIXDIRY/UHDNY \RDYDNRQIRAMNY

+  BEX@Q DOGHBRMFDOFRGY

t

t

t

CSSOFCEGIS 6 DOGQROS 6 CQVFRIXSNRQU-IXDIRY/
[P P LIUDNRQU-I XDMRQ/CSSIFEBIRS 6 DOGRRW ERGHUHP SR P HOAVDQG

\SHADDAGAQ) SRRXUP HOVA BHYHRXUNY DG RMHUUATXLU HW RQ JRYHCP HOASURWRN DV Z HIDDY RARIQQ) DJG P DQEQQ) WHRXUM FBOUDNEFH UG | RU
FHVEQJRYHIP HYBURWRN

© HEHIHYHWDAZ H DUH LQ FRP SIOFH Z 1\ DXP DMUDOIFHOMQ) DG WIXDRY WXL HOVWDADUH GHFHADY VR FRIGAEARXURSHDIRYY 2 XUI IOUH\R FRP SO Z W
DESOFEG UHI XTMRQY FRXTS UAKXENQ \KEWERMO! LGH/ RUBYRADIRO R AHMIO R RXURSHDIY @RHQAY DY/ Z HIDDY JLYH UMH R \WLP LGDARQ RUFDCFHIMRQ WKW XQE-URXU
FRUFW RUGVAOD XV IURP XU ELGAQ) RSSRUMQMNY : H DuH DOR \WEWMRAR QP HIRXV | HEHID WIAM (FODDQG LOMCDMRIDHMUREP HAED@Y V DG W XOWNRY/
JRMHQQ) RAURSHDIRY LFOAQ) WHKOGEIY WEQSRMIMRQ DG AVGRICR  QRQ KT DUERXV DQG KT DUERXVAKEWEZR- DG Z DAY DvZ HODYHP MRQY DG RKHUGVAKDLIHY
LOR \KH HMLRGP HQVLGFOAQ) GVAKDUHY R OU \KUFH Z DA JURKQEZ DAUDQG VRO : H DOR OUH \MEMAMR @ V DG BIXDIRY \WDMP SRH CCEAW DOG FBOXS
UASRELON | RUHBDH/R KT DERXV\XEWEFHY LQR \WH HYLLRGP HWB QE-URHMBIQR! \WHH @Y VOG U XOIRYY CCELOV FOQEHLP SRHGI RUFBOS R SUMRA® RZ GHG
RURSH.DMG SURSHWAY RUPUHQ® RZ QHG SURSHWNAY DA KLFK KT DUERXY \KEWBGRHY RUZ DAY Z HH QVAKOUHG RUGVSRIG R B DIRP HURZ GURJRSHDRU BIDEBW R
Z KHKHZ HALA® FDOHEWHFRQEP LADMRQRUYIRDMGD) @7 DANHWP HR GVFKDLHRUGMVSRID 7 KHSUAHFHR ARQEP LCDIRQIURP XA \KEWBIGRHY/RUZ DX/ FRX@S DOR
LQMIHH Z W RYRQ) RSHIDIRY RUDGYHYHD O HAARXUCELOW \R VHDRUGDH WH SURSHWY RUXVH MDY FRADMDOI RUIDAQ) |, Q DEAWRY Z H FRXTS EH KHIS ICEG! 1RU
\LJ QU LEDQASHCDBY DG @P DIHY XQEHUFHMEQ HYURGP HMEDMY. V OGG W XDNRQY RUEH KEMANR BYRFDIR) R AHIEEQ CEHQAY RUSHIP LW Z KLFK FRXGS P DAMIDD) 006
DOYHYHD O HAARXUBXMQHN BAKOVR RSHIDIRQY DG FDK | BZ V 2 XUFRQUIRVZ LW PXARP HYP D DR LP SRHIEOIY RQXVI RUHALRGP HBCIMXH/ARDADUMAKURXIK \KH
SHIRP DFH R RUNVHYLRY $V D BAXOVIURP WP H\R WP H Z H LGRXU DQG H SHAWR FROIMMH \R LGPXU FRWV DG REQIDIRYY W WP 00 LQ FRP SIDQFH Z \W CESOFCE®!
HOMURGP HQBDMY V DG B XOMRYY R FRUMFWHOYLLREP HBDGRGFRP SIDQFH P DARLY DQG | RUUHP HADNRQ DARUUHDNY W FHABEOQR RXUSUIRSHWY ©  HEHIHYHWWDAZ HDHLQ
\XEWDQUDOFRP SIDCFHZ MW RXUHQYLLRGP HBOREDI DRV DOGWDAIQ VKAK REQ) DARQYZ LARMDYHDP DMUDCDGYHYHH | HAWRQ RUBXMGHWRUI LQDGADOSHIRP DOFH

7 KHRYHDDU XDRY HMUREP HIADBR FU-DIMY ERK FKDEBIHY DG RSSRUMQWNAY | RURKUBXMGHW | QUHRHAY HILY FHMEIQR RXUSURVRAN DQG FHAEQ PP HASHIEQ)
LQ RAULQBAUHY KDYH BHHQ GHIDIYHD 1P SCAMG B\ WIXDRY DG SHP WY GHI V' DY Z HIDDY SUYDM G COFKDTBI HY UHIAG \R BIXDRY WXL HOV SOMFEXO® Z LK
UASHRAR LI HWDQP MRDIG SISHICHSURVRN $ Q1 \BLLTY GAAY VI HY DAVEAP HV RURKHUTP LWBINRQY RQWH DYDIELOIN RARXAQ) R P DMIDYRUFRP SRGHONI RURXU
FXVRP HIATSURWRV FDQ DR LGFU-DHFRIVI RUPXARP HYDQG FUHDAM YOUCELOW R SURMAMP 1Y ) RUH TP SBi UWIXORY  GIMMYHRUH HRARHIRNRQZ W UASHRAR UILRIC
DG J GEDOAGH HIMRQKLSVKDYHLP SCRMG DQGP D LP SCRAQWHI XU \WHAXSS® ADIQI RUFHIBIQARP SROHQWVUHTXLUHG | RURXUPXWRP HISLRWAN HJ  \RDUSDCHY ) RU
IXUKHULQ RIP DARQUHIDAQ) WHHIHAVR BIXOIRQRQRXUBMQHN VFH5 Y5 HDWGR 2 SHDIY 2 XUYSMGHW DQG5 N5 HDWGS HIXDWRQDQG&RP SIDFHIQ, WP $
51\N) DARLYIQ30W R \KV$ QOAOCE HBRW

SRQMYHD  Z H EHIHYH WDAKHUH DUH DOR VHYHIDOH (MY SHIAQ) RUSIRSRHG GIIVDAYH RUBIXMAY CAIRQ/\KDAP D DEBYLDM FHYEQ UIX@RY DOG SHP IWeY
[MXHY DG SRAMYHD LP SCPVRQ) \WMP G-P DOG SDMAXOLD LQFRQGHRANRD Z 1\ HBRAUE SRZ HULQ UDWAKRMUH DQG UHHZ CEGI HHI\ \SHJEQ) ) RUH CP SB! BIX@RY FKDQIH/
DI HAMY VWY DQGWKWR Z D SURFHWHY FARX@ SRMNID CRRHBLDM FROIMKANRD | RUNEQP IWRQ SURVRN DQG WM DG | HEHDOUHICEL QMY \WBQEDLGY DUH FUDY LGRHYHY/
| RUERK HBRMFDODQG SISHICHW VP LOYHAR HOADGG P DOMIDIFH $ GAURID AHWIOQGIMMRY \KFK D/



WH,5$ DOGWH,,-$ Dv/ZHDD/ RMUSRIR DG HRERP LF LGRHYHY DG RYHIDDSXETF VHOINP HWOUH GALIGHS \R \KSSRWDQG HIFRXUDIH UH3HZ CEG! SURVPN WDAFLD
SRMNID LFU-DHGP OG5 RURKUMHYLEY RYHKHEQ \MP

+ XP DQ&DSMUCE HRXUAH/

: H BHIHYH RAUHP SR H DH RXU P RWMP SRMUIQADAHNV 05 ZH | REXV MJI QU LIFBQADRMNRY DG UHRXUAHY RQ DRIERANY  GYHBSIQ) DG AMIQQY \DIBOKMG DG
H SHIHRAG 1IQGVGAY @ H BHIHYH RULGMY ¢DAQ) WRQQ) DG VO HY SURIUP V DUH D WAHI W DG FRP SHIMYH GLLTHIHQNDRUZ W QRARQD RXUPXUHADG SRMANC
HP SR HV BEXWZ W RUPXMRP HY Z KIRK KDYHKLI K MO HIV WEQEDBY DG DHLRBHDUCQ) WHP RXQAR \WHURXWRXUAHGS LG UDXRKRMUH VHYLFHY 2 XURSHIDNRQY DHGHRHDD HS
DG GERULQMMYH DQGZ HUHD RQ RIDWN @G GERUSHYRYHOOG H SHIHAHG RSHDRY \R AU X@® P OJHRU@ \WR @ MY DV Z HODY FRISRIDM P DERIHP HA
DG SR HMRIO SHIRHOW FRRAQMM DG KHS H HRXAM RXU EXMCHY DM LHY  DIFDM FEBMUD DG FRRAMM HIXSP HQMMIH DG | CHOEM FHISQ FHADD HG
D& IQVDRYH\HV A

( PS®R HH3WRIBI

$VR' HHPEU ZHKDGOSSK LP DMD HP SR H FRQIMMY R CBSUR LP DMD \DOUHGHP SR HY LFOAQ) TP RY RKHY H HXAWHR ILEHY
SUR HAUREDODGG OGP LQUADAYH W SURVIPAP DRI HY DQG HILGHHY MIE \KSHUIQMIGHOV DG | LHTS SHYRQGHD DQG CBSWH P DAD KRAD HP SR H \WH QP B-UR
Z KIFK | ORMDM/G-BHIEQ) XSROWHQ® BHUDIGM] HR \WHSIRWRVWDADHRYIR Q) DG SOQHG DD SOMEXOUMP H $ GAWRDM 59K IPDMD R RXUHP SR HAVDY
R' HHPEU ZHMFRYHIGE FRIBANH EDJDQQ) DIUHP HON Z KIFK WNXULHWH SD P HWR \GHRUILHG Z DIHY \WH RBVHYDFH R FHAEQ Z RINSTFH XV DG \WH
SD P HMR AHVEIQ P RXQNR P XA¥P SBR HJSHMRQ SO/ DG HP SE HHEHH WRIKWY 7 KHHFRIBRAYH EDIOQQ) DIUHP HOVKDYH YOU LY WP VDG H SIUDNRQ DM/ UG
\WH P DVAUY FRQIBEQ SURYIMRQY \KDASURKLEMZ RN WRSSDIHY RUMMNAY HYHD GAQY) \GHALLHG GHIRWDIRY SHIRGY UHIMY WK DI UHHP HQMBHGHZ DY DOG SURCGH IRUBLGEQ)
DUEMDARQ GASXM UAROMRQLOWH HYHWR SIRRQIHG QMU HOM VR * HRHP BHU Z HKDGDSSK P DM 8 6 HP ST HVDQGLESW P DA xR
8 6 HPSE HV Z W WHP DVMUMWR RUGRQS 6 HP SR HVEDHGLQ& DD

( PS® HH+ HDGK DQG6D HV

SHIRP DFHR RAUNHYLEH/WHNXUAARHXHR KHDA HIXSP HOADQGH SRMUHWR LGKHHO® KD DLERXVFRQAMRY , QUASRQHR\WWHHLGKHIHVWT] DB/DOGD/SOVR RU
FRP P L\ HQAR WWH VO HIV R RUHP SBR HY PXEP HY DOG \WLLG SO/ RXUFRLSRIDM DQG RSHIDIY FRP SDQ P DO HP HQASHYRQGHOKDYH HUBEDKHS VO HV SIRIUP V
SRIFAHY DQG SRAHBUWW DG RYRQ) WNQQ) BN HOV I RJRXUHP SR HAY DG KDYH DOR GHYHEBSHS DG P SOP HMG FUMFDOVI HIV HTXLSP HADQG LQCRYDIRYY ) RU
H OP SB RQ RXUSLRWRAXMY Z HKDYH LP SBP HQME HP HIHR UAGRQH STV SHYRDOYRAWH GHARRLY | LWKAIG\WRQQ) DG DARP DMG H WLILDOGH LEUADRLY Z KLFK KDYH
KHSHG \DYH WH @YH/ R RXUHP SBR HHY DQG B\ MBQEHY © H KDYH DOR FRQMHG \R LYW QU LFDQABARXUAHY 1Q RAUNMIHIVY SIRIUP V DG WIQQ) | CAOMY LGFOAQ) \WH
4 XDOW$ GYOIRHG 7WNQQ) &HIMJ GFDMS LQ 7H DY 0YG RUMI HIYV P RARUQ) WRY LFOGQ) |GHAP DERIHP HOAR\EDUH 2 XURSHIDAYY FRP SOQHY DR GHYHES DQG KD
EHWMBLIANEH/| ROVD HIV SRIFLHYDQG SUIRWAHY DQG Z HKDYH DQHWEEQKHG SIRIUP | RURERIGQ) G ® CFTXUHGFARP SDQH/DQGZ RINGQY Z W\KHP \R DXIP HQARHUH L)
\OHV SIANHY DY GRHADY © H DUH DOR \KEMPMR DQG P XWWARP SO Z W H WRMLYH UIXDMRYY UHIWY \R Z RINHUKHIGK DOG \OHY LGFOGQQ) \WH BIXDIRY/ R \KH

2 FRXSDIRD06 0 KWV DOG-+ HIGNS GP LOMADARD
( PSR HH5HUAWY ' HYHBSP HOWDQG 7UDQQ)

2 XUNKFAHW G-BHBY RQ RAUCHOW W DRERVGYHBS DG BIQ KLIKO TXBILHG HP SR HHY LFXGQ) RIDVWN@EG OERU SIRVMRAP DORIHP HOVHILGHHY DRKOWAV
GMICHY P Dy HP HADQG SUR HMRBCDQG OGP LOVADRYHHP SR HH

&UWDIVBNBEG/ DERU: HFRQIMMH R DEGHN WHEQIHMWLP  QHHG | RUDBAMRDODERJUBARXUAHY LQ RXUP DUNHNV DV RXUPXEP HY FRQIH R HHN DEAWRDOWSHADT HS
OERUARXUAHY \R DEAHN D) DILQ) XD Z RN RFH DQG GIIHAMP OERUD/DMEON IMKHY LGRBDIQ) SUAKKUH \R UHEFH FRIV DQG LP SURYH UHICEAW DQG LGRBDIQ)
GAUDIRQ DQG FRP SBY W R WHUFDSMIDSURIUP V - H EHIHYH WHH WHIBY Z LOFRQMH SRUMED \R \XFK D GHIUH \WDAGHP DG | RJ@ERUUWARXUAHY Z LODRXECAH VXSSO
) XOWHP RUH WHLGRI-DHGE G-P DQG | RURKUVHIYLEHY EDHG RO DYRUIEGIG. (TP LFVIQ PHMBQR  RXULGBMAHY FDQ FUDMKRMIIH/R  TXOI LHG OERU , Q REHNR \ENH DGYDQMIH
R DYDLOEB! RSSRWMQWA DOG \KFFHM XD [P SBP HOARUBQ WP DM\ Z HP XWAEHCEGIVR HP SR WDQ DOG BABIQWHQHRHAOY \N.GBEG SHYRQGHD'$ VD BAKXAVZ HOM
\ENGQ) SURDRIYH BV \R GHYHERS RXUZ RN RUFH LGFOQQ) \MURXIK \RDADLE UHIMRQKLSV Z 1\ XQYHIAY WHP LOBY DG XQRQY DG WHH SOQURQ DO GHYHESP HUWR RXU
WIQQ) | CAMMY DG SRINFRQEY  HAFMRDOLOMBANRY ) RUH 0PSB ZH RZ Q OUG RSHDM 1 RWZ HIW LGHP D &RWIH D SRUINHFRQE  HFDIRDOLOXMANRD \KDA
SIRYIGVWNQQ) SRIEP V| RUMH HPRMF SRZ HJLQ UDWKRMH FRP P XQEDNRQY D5 XQEH.I URXQG XD DG LG UDARKAMUH LOBMMHY DQG \SHADT HY 1Q SUH CESUHNHKLS
WIQQ) DESUHQNHKLS WIQQ) DOG \SHADT] HE XM VBN WDGQ) | RUHBRME Z RIHY : HDBR FROMXH W LOYHIQ RAUHFDIRQ DG WIQQ) FOECEMNY DAKH 4 XOQW
$ GYDORHG 7WNQQ) &HIMJDQG RAHUGHEFDME WIQQ) |CAGMY Z KK SIRIGH SIRIUP V IRU [P RY REHUMQIV BHILQRQ) @QHP HY HIHIL HG HPRME SRZ HUVHYFHY

\MBHRP P XQFDINRQV\HYRHY



LOBMMDOHYIAHY ®D0G DG AEGIVSTAQ) GUHRANRDOGUIAXY  JDY GMWMEXWRQ VHYLAHY DG SISHIXH IQM UW WRQQ) 7 KRHWRQQ) | CAONYDEBZ XV \R SIRIGH FDWERRP
DOGRQ \WH MEWRQQ) SIRIWP VOIGDBZ. XVWRWROQHP SR HHYLQDFRQURGG HYLURP HOAZ DMKRAVKHAKDBLIHVR - @P WG WIKRMUH CHRHW DG RKHUFRQMIDQV

$ GAMRIW Z HKDYHHIAHG QR \DAILE UHIMRQKLSVZ W XQYHYMEY \WHP LMY DG XQRQVLQRGH MR DMEFERMMICHP SBR HY/DQG GHYHES RXUZ RINRUH ) RU
H CP SB! RURSHDMY FRP SIQHYSHIRIP LQI P RUM\RSKIMEDMG DG WRKQEFDOWREY XM H Z KHQ DSSTFCEG! WRQQ) SIRIUP VSIRIGGE \WH, QMDIRIDOVRKHKRRGR
( GAMFDD RIHY 1 DARDY GRMFDOS RQUPRLYS WRADIRY, ,%( : 1(&$ $SSUHFHKIS SIRIUP WIQQ) SIRIUIP VAGRQRFGE WHI RAUMBEHXQRQ/DEP [QMABGE
WH3LSH/ LCH&RQMPRY/$ WRADIRY 3/ &  DESUHMAHKLS WIQQ) SIRIUP VASRQRUGE WHEODADDS QROR 6NABG: RMY &86:  RURUHTXLYDBQABRIUP V
&HVIQR RXURSHIDNY FRP SDQHY KDYH DOR HABEDKHG CESUHQIAKLS WIQQ) SRIUPVSSRAMG B \WHS 6 ' HSOW HWR / CERU\KDASUAAUEH HIXYDBQMIQQY
WXL HOV I RUHP SRR HAY/Z KR DUH QRARKHZ VH \KEMPAR \WH BTDAUP FOVR WH, %( © 1 ( &$ $ SSUHQIFHKLS 3WRILP ,Q DEAWRY WH/ CERUHY, QMIDIRI08 QROR
1RW $ P HIFD \WH , QMIDIRDOYRKHKRRG R 7HP VMY \WH 8 QWG $ WRADIRQ R 30P EHY DG 3LSH WY DG WH , QMIDIRIO8 QRO R 2 SHDNY ( QILGHHY KDYH
WIQQ) SRIUP VASHALLFDD GALIQHS RUGHYHBSIQ) DOGLP SURVIQ) \WHN.GY R WHUP HP EHY/Z KRZ RINLQWH SLSHICHFROAKAMROLQGAMY 2 XURSHIDMY FRP SOQHVOOR
\KOUH ERAMBLDANAHY | RUMEIQQ) DG HOFEDMRIOSURIUP V $ GRRXIK Z H EHIHYH\KMAH DOG RKHULQMDIYHY Z LOKHS DBV Z RINRIFHGHB/ P HAMY RUPXWRP HVG-P 006
| RU@ERU UARXUHY FRX@ SURYH FKOEBILQ) ) RUDGEAWRIIOLQ RUP DRQ RQ \WH UMW DARADMG Z W MERUUARXUAHY 1Q RXULGBMMEY VHH 51NV 5 HIDAG \R 2 SHDIY 2 XU
WBMQWIQ WP $ 5LWN) DRRWVIQ3DWY R \MLV$ QOO HSRW

0 DEDIHP HOADQG 3 URHMRCDCB HIRQCH ' XH R RXUGHRHQRDT] HG RSHIDICY KR VLI QULFDQAGHAMRQ P ONQ) DARRUMY UWAGH/Z W P DRI HP HOADARXURSHIDCY
FRP SOQHY DG RXUFR SRUDM P DD HP HADIQG SUR HARQDO00G OGP LQMADAYH SHYRQGHIDUH UHIHG XSRQ\R DIRFDM FDSABCDGE FRP P XQFDM FRRBCDM DG KHS H HXAMRXU
EXMCHY VADADLHY : H DUH I RAXOHE RQ RXU CELOW \R DMEPADQG UAEIQ TXOM LHG HP SE HAV [ RUWHAH [P SRMIDASRMMRYY DV Z H UHD RQ\MHP \R \KFFHMXQ@® P DEIH RXU
G-FHOAD HG RSHIDIRYY DQG JURZ. DQG H SDQG RUBXMCHW : H KDYH DOR LP SBP HIME HIMSUMA Z LGH IBQAGHYHESP HYADGE \KAFHWMRQ SO0RQ) SIRIUP V GAUIGHS R
(GO DQG GHYHES | XWMUH DQG RU WSOA-P HOAFDQAGDM/ IRUNA SRIMRYY ) RUH CP SB! Z H KDYH GAYHBSHS DG D LQWMU D \KFFHAMRQ SIRILP Z IW UASHRWIR RXU
H HRAMYHR | LFHYDQGVHIRURSHIDGY FRP SI) SHYRQGHD Z KIFK LV UM HSOQGRURVHYHHDE, RAUROGR ' LWHARY 9RDG

&RP SHODIMRQDGYHHIW

2 XUFRP SHODIRQ SURILEP VOUHIHHID GALIQHG\R DIQHP SR HHARP SHODINRQZ W P DUNHNBUIRIA-Y DG RUSHURUP DGRH DvZ HBDY SURYLGH\WH SURSHULGRHQWHY
R DMEFW UAEEQ DQG P RAVDM HP SR HV WK UASHRAMR RXU H HRAMWH RILFHY RSHDMY FRP SO P DQIHP HW RIMHU VHQRU GDEHIKLS DG FRERDM HP SR HV
FRP SHODIRQ SIRIUP V FROAAR  ERW 11 H5 D5 YOULE®! FRP SRHW 7 KH 1] HG SRMIRQ LV JHHIID \FAEDHSE RQ FRQIGHDIR) R YOURXY P DN CRRY Z W YDUDE®!
FRP SHODIRQ GALIQHG R UZ DG HP SR H EDHG R) FRP S | LQDCADDD0G RSHIDMRDOSHURP DJFH © H DBR JUIQAMRAN EDHG FRP SHODIRQ EURDGD \KURKIKRXWRXU
RUDQ] DARY LFXAQ) \R P DEIHP HOADGG NA- RSHIDIRQY SHYRIGHODAKH P DV R RXAURSHIDI) FRP SIQHY Z KIFK Z HEHIHYHLYDNA FRP SRHOAR RXUFRP SHODIRD
SURIUP VAKDAKHSV VR DI QLGAHQMYHY\ARURXI KRXWRXUGHRHQADT) H5RUDQ] DARY ©  HOOR HOAULQR HP SBR P HOADIUHHP HQWZ 1\ RXUH HRAMYH R LEHY DG FHABQRKHUNA
SHRD

* H SURVIGH DEAMRDOEHH IW\R RXUHP SR H ) RUH CP SB! Z H SUIRVIGH KHIBK. Z HDDUWH DG EHH ST | RUP RUAHP SBR HY Z KR DH QRAFRYHIG B\ FRIBRAIYH

EJDQQ) WP HON DGZHPOQMQD N SOQ SXUXIDAR Z KIFK HJLEGIS 6 HP SBR HY Z KR DiH QRABIRYLGHE UHMHP HQAEHH LW WURKIK D FRIBRRYH EDIDQQ)
DIUHP HQAP D' P CNHFRQUEX\WNRO/ARURXIK SO URTIGHANRQYDQG\R Z KLFK Z HP DNHFHMBQP DRKIQ) FRQUBXRY/
( \MFVDQG&RP SIDGFH

$ @R RXUHP SR HV DUH\XEMANR 4 XOQBV &RGHR &RIBAWZ KIFK DR/ FRP SIDQFRHZ LW CSSTFCEGI O VOG5 4 X0QWIV SRIFHVARFHAOQ) P RY RMHIWQIV
JHHICEMGHNVHMEY FRP SHMRD DQIVFRUXSINRQ DG EUEHY  HOMURP HRBCSIRMANRY FRICEWR LQMIAMWKDLDAP HOADGG GVAUP LCDIRD AV QG SUYTR  OOG
IQIGUNIEQ) 4 XOQEIV &RCHR &RIGAEWIOR LQRP VHP SR HA/ DQG WILG SDMEY \WKAK D/ \KSSTHY \KEFRQUERALY OQG P HP EHY R WH SXETE  CERXAWKH WARXUAHY DG
FRQLG-QMIDUERNGY) P HKOQMWP V DYDDE®! R GHMAWSUHYHADGG U-SRYWKGHALFDDDGG LI DOFRQGAVDQG RAUKIH &RP SIOGFH 2 11 LFHUFRP P XQFDAV GURD Z W RXU
%ROUG CERWRXDODQG DB HG YIRDMRQ/R WH@OZ. RUWHERGHR &RIGAW7 IDQQ) Z W UAS-FAR 4 XDOBIVERGHR &RIGAWIERM-USRIAHY DG SRAHEUV IV FRIGEMS
DVSOWR RXUFRP SUHKHQUYHHKEY OGG FRP SIDGFHWRQQ) SRIUP

&P DIM&KDQIH 5 HDMS, P SDRV

2 XUP DIHP HOWVARQUGHY FOP DM UHIOMG UMY DG RSSRUMQMAY LQ FROGHAMRQ Z LK IWEQ) \MP VIDADLE STIQRQ) 05 HOMSUMH UM P DEDIHP HOABURFHW Z KLFK D
RYHYHDE RAUVROG : KIGIWHRYHDIP STRAMRQRXURSH.DIRY FROMMAR



HYRYH YDURXV DSHRWR RIP DMFADQIH D/Z HID/ P DUNAADQG \RAHEDFRGAH.OY CERXINH | XWMUH LP SCPAR  FOP DM AKOQIH KDYH UAXEAG DQG DUH H SHAWG R FRQMDAH\R
WAXOVQ RSHDIRDORSSR WQWHY DOG FKOEBQIHY 7 KHHRSSRUMQNAY DG FKOIBQIHY DUMH T URP WH SK\ EDOUMNY DARADMG Z WK FKDQIHYLQFTP DA DY/Z HOD/WRKGRBILFIC
DGYOgRY P DNHAGYHBSP HOWDQG DEAWRDOM I X@RY DG FRP SIDGFHARW

&KOQJHVIQRIP DMKDYHFDAHS DG DUHH SHRAMG\R FRQMHWR FDXAOH [P RY RMHMAQIV LGRUDIC) \WP SHDMUBY UMQ) VD GYHY DQG KO H/AR P HMRIRBILEDCOG
K\ GIRBILFDOSDWAYY DV Z HIDD/LP STAW R WH | UNXHER DOG LOMMW R Z LG8 LAY KXUWIFDGHY | GRGY/ GIRXIKW Z LQMMRLP V OG5 RKHUMRLP V DG VHYHH Z FDMHUUHDAG
HYHQN DG QDMUDOAVDAMY 2 XURSHIDAY) UAXOV FOQ EH\LIQLLFDO® LQOHFHGE \WHRIP DM/LQZ KIFK Z HRSHDM 06 VHYHH Z HDMHUHYHON DG WHH RKOQIHY KDYH DOG
FRX@S FRQIMXH \R MJQULFDQ® 1P SCRARXUI XMUH RSHDY UMKV $ JUDMICP RQAR INQDD\VQRZ  IFH RJRKHIGW CFFRP P RADIY Z HDMHUFRGAWRYY DY/ Z HDDY DQ
LGRS DH LQ VHYHIH Z HDKHUHYHON DQG QDMUIDGMDXMY WA RUSIRGAMNW DG FDAVHY GHD V OG FOFHIDIRY/ R RAURJRQ) SURWAN ) RUH CP SB! KXUWFDQHY DG
WRSLFDOWRUP VIQWHS 6 * X0 &RDINSILRQKDYHLP SCRMGRXUCELON \R SHIRP LQGMMOIDAHYLFHY RSHDIR/GAUQ) AHMBQSHIRGY + RZ HYHU DLGFUDHIQFHVEQR WHH
HYHQN \XFK D/ KXUWIFDQHY WRSIFDOWRUP V/ Z L@ LW/ E] | DUBY DQG LFHWRLP V' DOR FU-DMY RSSRUMQMY | RUXVAR SHURP DIUDAULP RXQAR HP HIHR UAXRUDNRQVHYIFHY
DQG DV GARUEHS CERYH FOQ LQRUDH PARP HASHIEQ) RQ P RAHGQ] DIRY JUG KDGEHIQ) DG RKHULQ UDXWKRXUH P SIRYHP HOV HI - [LLH KDBHIQ) SIRIUP V D05 WRLP
KDGHIQ SRIUPV 7KHWP Q) DOGLP STAAR WHH HYHQIVLY QLI LEXOWR SUHERADIQG FOR YO 1URP SHIRG\R SHIRG DQG RXUHP HIHR  UAXRUDNRQ HLYLFH DAMEX\SE®!\R
WHH HYHOW KDYH | ORMDMG\LI QL LEDR® LOWHOWHYHIIO, HIY $ GAWREDD FKOQHYLQRIP DM FRXTS UAXONQP RIHDFFRP P RN Z HDKMHUSDMD/ | RUJW-DMISHIRG/R
WP HIQPHWIQDUWDY Z KIFK P D HIEGIXVAR LGRU-DHRXUSIRGAINW LOWRHDWD/

3K\ FOOUMNY DRRADMG Z 1\ FKOQIHY LQ TP DM KDYH DOR LGRUHDVHS KT LB/ DARADAG Z MW FHIBQ R RURSHIDIRYY Z KLFK 1Q MU KDY LGRUDVHS \WH SRIMNIOI RU
QLD DOGLGRDHGWWH FRIVDARADMS Z LW \KAK RSHIDIRYY ) RUH CP SB! VHYHHGRIKWIGKLIK Z LQG\SHHEYKDYH\LI QULFDQ® LGRHDHEWHUMNR Z L@ LUAAKURKI KR
RXURSHIDIY GFDIRYY Z KIFK LQUADKDYH SRVHGE XV DG RMHUFRQMPRYAR LFUDHG UM R COELAW SDMEXDU® D/AMHHHYHOVFDQEHWEMG R, HPRWFDCSRZ HUDQG RKHU
LQ UDARKAMHRQZ KUK Z HKDYHSHIRIP HEVHYLFHY * LYHQWKH SRMQIDID \LI QL LFDQAITEL MY DARADAG Z W WHHHYHIV VR\KHH \WOAZ HOUHGHP HSQCEGIRUDHRKHE M
UASRQUEBH| RUGP DJH/RURKHUDP RXQIVDXRADMS Z 1\ DZ L@ LUH HYHMWARX@S KDYH DP DMUDCDGYHYHLP STRARQ RUBXMCHN ) XUWHP RUH WHHFTP D FRQAWRQ/KDYH
DOR UHXEMG LOLGRUHDHE FRWVI RUZ LG LUH UHDMAMGWLLG SOV LQUKUDGRH DG WHBFHG\WHIP RXQAR LQUKUDCRH FOUH Y DUHZ LQQ) VR P CNHDYCLOEGIVR XV XQEHKAK SRIAH/

&P DMPKOQIHKDY/DOR FDOVHG DG LVH SHARGAR FRQIMXHWR FDAOH FKOQIHVIQWWHP DINAVIQZ KIFK Z HRSHIDM ) RUH TP SBi P 0D XN FXWRP HY DUHWIQANRACQ)
\RZ OGP RIAVKMBLCTEGIVRXUAH/R  SRZ HUJHHIDINRY \IKFK DV UHIHZ CEGV HJ - Z 16 DG VRO FRXSBGZ W EDHY VRIDIH\WKQRRY\  OOG DUHWSOAQ) DI GWHILFLHQA
L UDWIRKPMUH DG \KHUH KDY BHHD DQLGRUDHG HBRMI LFDNRQR FRQMP HUJRRGY HJ 9V Z KIEK LVH SHRMG\R SURYLGH FROIKHG DEAWRD0GP DG RUQY. DOGH SOEG
HBRME SRZ HULGQ UDIMKPMUH DG UHQILGHHIQY R H MY HBRME SRZ HULQ UDARKRMUH © H EHIHYH \IHH P DNAG (TP LEV DG \WAKQREILEDODGYDRHY SURVLGH I QU LFOQN
RSSRIMQWEVI RUXV LGFOGQ) IGRUDHGGHP D051 RURKUUHIZ CEGIHHI L UDAKRMBHVHYLFHY Dv/Z HODVRXUSRMRIR R HBRME SRZ HULQ UDXWKRMUHVAYLEHY

7KH | RPXV RQ FIP DA AKOQIH KDY DR 1P SDRMG P DUNAN Z WWLQ RXUS QEHUIURXQG DQG , Q UDXWKRXUA VTP HOWV& HMEQ VHLYLFHY Z QMY VI P HOAKDYH H SHIHGRHG
FKOBQIHY DG FRYXQS FRQMAH \R H SHIHIH FKDEBIHY ) RUH CP S®! FREFHQY CERVWKH LP STRAR FHABQ OLIH SISHICH SURVIRN RQWH HOYLLRGP HOWEP RY RKHUWQIV
KDYH FRQMEXMG VR \LI QU LFDQAGHD) V OG FOGFHIMRY/R FHVEQ SURVRN LQ UHAHQAY HOLY DQG DV D UAKER \KLY DQG RIHUUDRQY Z HKDYH GHRUHDHS RAURDADLE | REXVRQ
WHHVHYEHR T HIQIV ) XURHP RUH D SRAMIMO RUBRQIHMP GHRICHLQ G-P DQG | RUIRMO XHY RUUH LQHG SURGEW DY DUAKOWR  FIP DM KO H FRFH.D/ DG RUB I XTMRY
FRX@S | XUKHUQHI DYHD 1P SCRAKHHSUIRWRVRUGH DYHD LP SCRAE-P DQG | RURXUP IGAWEP DG LQBMMODHYEHVRSHIDARY + RZ HYHU Z HEHIHYHWHH DUHRIP DMADQIH
UHDAMG RSSRIMQWAY | RUFHYIEQ VHYLFHY LQ MY \FIP HQAVDY GAFUEHG CERYH © H DOR EHIHYH \WDAP HAMY WH LQFU-DVHG G-P 0GG | RUHBRMAW Z LAUTXUH \WH FRQMGHG
RSHIDMRQ OQG GYHRSP HYWR AHMBQGITR HHI\ WARXUAHY LFOGQ) QDXUDDI DY/ DY DWEQMMRQ | XHD DQG\WHH R KDYH VDRMILFDDD | RAXVHG RQH SDOAQ) RU@MIDID/
XM \HYLEHVIQUHRHAY HOLY

| DA® G GILVDRY RUUHIXDNRQ UM VR FIP DM FKDQ) H FRX@ LGRUHDHRXUFRWV 0 RWNLIQULEDR® Z HP DQBIQD@UHIGHAR YHKUFGY DQG DMIQULEDQAP RXQN
R ARQUMKANRO P CFKLGHY - DG WH FRWW DWRADRG Z LW \KMHP FRX@ W QU LFDQ® LGRUHDH DV D UAKOR - UHIXTMRQY UHIAG VR JUHHIKRXH I DV HP IWIRQY 1 URP \IKFK \RXUFH/RU
W XONRQ/ \WDAHXENQ DO LGRUDHLQ | XHOSUWFH/ $ GAMRIDI \WH 6( & DOGWHEVBMR & D0 ROQDKDYHDERSME G KOV UHDIY \R\WHAVFRKXHR DWQJHR FIP DM
DM UMY : KIBIRHHGHE GV DHPXUHQ® \XEWMRAR QM DARQ DG \WHWP LQ) R 1P SBP HMBINRQ DQG | QDT DMRQR VKAK KBV LY XQFHMEIQ Z HOUH FRQMXAQ) \R DAHY
WHH UGV DG U XDINRQY DG DARY WP HZ HFDQRASUHARAMKHFRWVR P SOP HUBMRQRUDQ. SRMINICDGYHYHLP SCRVUAXEY [URP WHULXBY 7R WHH \WMAKHH KBV D
LP SBP M5 Z H RURXU PXWRP HY FRXTS LGRXULGRIDHE FRUV UHIDAG \R \WH DAHAP HOADQG GVFRKUH R FOP DM UHIIMG UMWY |, Q DBAWRY HKOGRHG FIP DM GVFBRKUA

UATXLUHP HQWV FRX@ CAFHBLDAM\WHWHIG R FHYSEQ WEN-KRTH.Y DQG GLREHY UAMMANY  RUVHHNQY P RUH QI HOWARQAMRQY Z LW UASHRAR \RHULQYHAR HWVLQ FHABIQ FOLERQ
LQMMYHVHRRLY Z KUK FRX@S | XUKHULP SCRARXURXWRP HY DQG GHP DQG | RURKUVHYLFHY



) RUDGAMRDOLQ RIP DARQ U DLAQ) \H UMY DG RSSRWQMAY GAFUEHG CERYH \FH5 W5 HDAGWR 2 SHDIY 2 XUSBMCHNVIQ, WP $ SIWN) DRRWIQ3DW R WY
$ QOOOE HERW

510 DQDIHP HIADQG, QUXUDQRH

© HOHIQXUG IRU [P RY RMHUWQIV HP SR HIV ACEMN Z RIHY FRP SHODIRY DAR CCEAW DYIDARY DQG JHHIOMHEMN FOPV : H P DIIH OQG P OQEQ D
SRURQR RXUUMN WURXIK UHAQIRQY DQG RUKLIK GHEANEGY DG LQALHA® \MURKIK RXUZ KR RZ GHE FOSWHIQAKUDFHARP SO 7 KHFCBWHLQXUIGRHFRP SIQ. WP EXUHY
DOFDOIP VXS \R \WH P RXQAR \WH DSSTFEG! GHOANEGI R RUWLLE SOV LOKIGH SIRIUP V Dv'Z HIDY AHYSIQ DEAWRIDOH SRUKUH UHIWG \R WH JHIH.DODQG DAR QCELOW
SIRIUP V Z KLIFK \RIHNH LQFHYBIQ AP \WIFHY FDQEHXS \R PLOR SHIRFFXUWHEH $ VD\XSSBP HYWR RXUKLIK GHEXAUNEBISUP DY LOXIDGRH DG FCSWHSURIUP V
Z HP DQEQLOXIDGRHZ W H FHW LOXUIDGRH FOUHY | RUSRMMPOGRIH/ WD FHHGWH CP RXQAR - RXUGHERIED DG FEBWYHLOKUIDFH REQIDIRYY © HUHIHZ RXULQKUIDGRH
SRIFLHYRQ D DOXCOEDMY DG \WHH RIHGHEANEGY FEBWH UHQKUDGRHDP RXQV DG OYHYR LOKIGFHFRYHIIHP D AKOQIHLQ | XWMUHSHIRGY ) RUDAMRDOQ RP DIRD
WDLAQ) RXULQXUDGFH DQG \WH UMY DARADMG Z WK IQXDFHFRHDIH VFHLRM R \WH 1 RM/\R & RQRICDAMS ) LADCADCB\BAP HONIQ \WP ) LCDGADCAIMP HOV DG
6XSSBP HIM ' DB DQG5 MYS HDMGWR 2 SHDIY 2 XUBMCHWIQ WP $ 51W) CRRWVIQ3DWY R \KLV$ QOO0 HSRW

: HEVAMS FHWDQG2 \WHU, Q RUP DIRQ

2 XUZ HEVAM DEGSW LV ZZZ TXOQBMHMFH/FRP , QMIIAMG SOV P D REMBQ | BH HPRWRQE ARIHV R RUS QQMOSFHBRWRQ)RP . 4 XDWM® 5HSRWRQ
YRP 4 &XWHMBHSRWRQ)RP . DQGDQ DPHXP HOWV\R \WHH UERWIQWH, QMIRY 6( & ) LOQIVVHRIRQR RXUZ HEVAM RIKURXIK WHZ HEOM R \RH6B( & DA
ZZZ VHFIRY 7 KHHUERWOHD/DOEGIRQRXUZ HEWMDARRQ DY/ UDRIED SUPNAEGID\MUZ HHBRARQFDD | LGP Z W RUIXUDMK\KHP \R \WHB( & : HZ LQDBRP DNH
D/DOEGIWR DD WHANKRTHJ Z WRWADUIH FRIHVR RXAUS QOG5 FBRWRD) RP . DVILBGZ W WHG( & ) RUFRSIHVR \MYRUIQ RKHUA XOQB SXECFDIRY WHRNKRTHY
PD \XEP MDUTXHANDZ UMD \R 4 XCQBEHYIRY ,F $ WP &RERDM6HFUARY 1RW/ RRS: HIW RMRQ 7H D/ RUB SKRHDWV

, QVHARLY DQG RKHY\KRXT RMKDIZ HDQGRXGFHP DMUDO LQDGADAQ RIP DNRQ DG P CNHRKMHUSXECF GWBRKUIA/R LQRP DIRQUIDAQ) 4 XOOBWUIRIK 6( & IOV
SUAN UHBDHY SXEQF FRQ HIHIAH FDXY DG RXUZ HEVW © - HOOR X\WM] HVRADOP HADWR ARP P XQFDM\KLYLQ RUP DIRQ DQG WY SRIMEBI\WDAKHLQ RUP DARQZ HSRWNRQVRALC
P HADFRX@ EHGHP H3P DMIDD$ FFRAQI® Z HHIFRAUDIHLQYHARY WHP HAD 05 REHY LOMNAMG LQRXUFRP SIQ R I RTBZ 4 XD DQG UHYEZ. WHLQ RIP DNRQZ HSRWY
RQWH\RADCP HAD FKOQCHY MG RQRXUZ HEWMLOWH, QHWRLY  6RADX0 HADVHRAIRD

7 KIV$ QX006 HSRWRXUZ HEVAM DG RXUVRALDOP HAD FKOCHY FROEIQLQ RUP DARY SIRVIGHG B\ RMHUVRXUAV \AWDAZ H EHIHYH LY UHIDE® © H FOQRABURYGH DAXUIGRH
WDARHLQ RUP DIRQREEIGHS | URP RKHINRXURHYLY CFRXUDMRUFRP SBIM 1 RLQRIP DIRQRQRXUZ HEVAMRURXUNRALDCP HADAKOQHY VIGFRSRIDMG R UH HIHHKHHQ

,7(0 $ 51\N) DRRY

2 XUBMGQHW LV \XEMPAR D YOUHYV R UMWY DG XQRHMEQMY ((FOGQ) BEXVWIRATP LMG R \KH P DMUDOUMNNY DQG XGRHBIQNY GARUEHG EHBZ.  7KH P DMLY GAAUB-G
EHBZ DUHQRANHRID UMY DG XGRHIIQNY | CAQ) RUFRP SI) DQG UMWY DQG XQRHMBQIAY QRAWIRZ QWR XV RUGRNERFUEHGEHBZ. DORP D P SOURKUBXMQHW RSHDMRY/
1 QR WHIRTZ LQ) UMWY CRMID RAFXU RAUBXMQHN [LCDADOFRGAWR) WAXWR RSHIDIRQY DG FDK | B V FDQ EH QHIDIYHD O HAMG \WHYODHR \HRXUMEY Z H KDYH
LMHG FRX@S EHDGYHYHD O HRAG UAKEMY LOWRFNKREHY DQG SXUFKDHY GMQ) SOVRUDTR \RHULQMWR HOAMDGG Z HP D QRABH CEGIVR DFKLHYH RAUMRDMILE LQMDYH/RU
H SHABIRYY 7KLY $ Q05 HERWDOR LGFOGH WEIMP HOV UH GRIGY DAXP SIRYY H SHABIRYY SURWRIRDY LQMNRQY RUEHIH V CERX XUHUH HYHON WDADUH LQMIGHS D/
3| RZ DG ERNG WBMP HON  XQG-UWH 3UYDM 6HOXUAY/ MMDIR)S HRP $ PAR D05 WKRX@ BH UG 1O FRMGANRD Z L\K \KH VHRINRD HONBG & DXMRDY. G\BWAP HOA
$ERVY RZ DG/ RRNQ) 6\BMAP HONVDQG, GRIP DIRD

6XP P LU 51WN) DRV

7KHIRBZIQJ IVDWKPPOY R VRPHR \WH P DMIDOUMY DQG XQRHIBQIY \WDAFRXE P DMIDID DGYHYHD 0 HAARXU BXMCHY 1 LCDGRDORRQEMRY DG XAV R
RSHIDMRQY <RX KRXG WHIG\MVAKP P DY \RIHKHUZ W WKHP RIHGHBIBGEGHAUSWROR HIFK UMN | CRRUFRQEEGHG EHBZ

5 MWV5S HIWGWR 2 SHDIQ) 2 XUYMOHW
¥ 2XURSHDMY WXOVP D YO MIQUIFQ® [URP TXONMMR X0
I % YDUHWVR DMXH FRX@ O HAWKH WP L) RUSUR MMV R RAUSURMPNV DG FRXG WAXONQ [P RY RKHJWIQIV SUIRWPAIMIP LADARQ RUSD P HOAR IXADMG
arH

T 2 XUBMGHV LYV \NEMPANR RSHDIRIOKT DB/ H)  Z L@ WY H SBMRY WDAFIQ BAXOQ\LI QI LEDOAMCE@NY DOGZHP D QRABH LQXUHG DIDQMODmSRMMNC
UEOMY/



+H +H +H

+H +H

+H + + + +H+ +H+ H+ H+ H+ H H

, QXUIFHDGRDP VH SHOAY DVZ HODAKHXCDYDOE QW RUFDGFAHIMROR LG SOV LQKUIDIFHFRYHIIH FRX@KDYHDP DAMUDCOGYHYHH | HARRQXY

2 XUBMGHN DG RSHIDMY UKV CUHVXEMAMR SK\ MFDOUM\Y DXRADAMG Z W FTP DMAKDQIH

2 XUBMQHNV LV GERULQMLYH DQGZHP D' EH XQEG R DMERADQG UABIQ TXOM IHG HP SBR HVRUZ HP D LGRXUMI QU LFDQAFRWV L Z H DUH XQTEG\R H | LAHQ®
P DEHRXUZ RINRUFH

$ GRWR BMGHWIRP FHIBQ\LI QU LEDQNRRP HYFRX@SKDYHDP DMUDCH | HAARQRXUBXMGHY

&KOQJH/LQ AP D/ UHDMG VR UHYHOKHY DG FRUV XQEHUPXWRP HUFRQREFNV FRXS UAXOVQ D BHBXARQ RUHIP LCDIRQ R UAYHAH/ RUSLR LW DQG WH UHFRIQUWRQ R
QI

: HPD | DORDEHNDOMD BARYHIRQFRQMPNAKDY HREHYRUFTIP VI DOWNXMRP HY

: HOWH\XEMAAR O \KW FDIP V/DQG RKHGE DOSURAHHEQIV Dv'Z HIDY SIRMRAKUAN FDIP V

© HPD EHXQXFFHMXAQIHHDNY LOMDOIRZ \K

0 00 R RUFRRMMIFWP D EHFDFHBGRAKVGHIGHGROVKRWRIFHRUP D QRABHWHHZ HSRUBBOR-G

7KH@DMHR RUBMGHWH SRE/XVARZ DUDQN HILGHHIQ) DG RKHUHDMGFOIP V

: HFDQLGRXUQCEL N/ RK | HUGH DAYHI LCDGADCRUU BXBMRIDOLP SCRVGH\R KHDK DG\ HIY P DY

" MXSWRQ/RUI DLOUHWR DEHNXDMD SIRMRNRXULG RIP DMRQWRKGRBI\ K P VFRX@SP DM 0 HAARXUBXMGHA/ DG BHEXBINRY

$ GIMIRDIROR RXUUSXBANRQ RUELI)B/ FRXTS KDYHDQ DGYHYHLP STRARQRXUBXMHN

2 XUI LQDGADOUAXAVDUHEDHE RO AP DY/ DQG DAXP SWRQAKDP D QLI HJIURP. CRAMDOUAKIV

2 XULCTELOW \R\XFRHM XE H HRXAMRXUCFTXMMWRQVADM\ P D DGYHYHD P STRARKUIURZ \W

2 XUP DI HP HWKIKPMUH FRX@S EHLQDEHDXOMR \XSSR WRUBMGHA/ DV VW] SDQBYDQGEHRP HY/P RIHFRP S

7KHBWR  RIRULCEON R DMEPWRUNHS NH SHIRQGHIFRXG AMXSWRUBMGHN

2 XULQYHIR HQWV LGFOGQ) RAUNQAHDMUA H SRHXARUMYDGP D UAXONOFRQCRWVR LOMBIMNY

* HOUH\XEMAAR FUEWDOG LQYHIT HIAIMN Z LW UASHAAR RAUPXWIP HY/DOG SURVMAN

5 MAVDARADME Z W RSHIDAY LOLQMCDARDCP DINHNVDGGS 6 \WMUMRUHYFRXGKDP RUBXMCHV DG SIRGHRW

2 XUBMCHN LV \XEMAAR WHDYDDEOY R \XSSTHY \KEFRQMRRLY DQGHIXSP HOAP D4 CRMUHY

$ @FNR DYDOEON RIDQIGRBDHIQWHSUWAHR | XHD P DMIDY RUHTXLSP HINRXG DGYHYHD O HAARUBXMGHW RURXURXWRP HY

,GRUDIQ VA DOGH SHRABMRQYZ WK UASHAWR FRER DMVXWELCTELOMW SUTANHYP D P SRHDEAMWRICFRAWVRQXVRUH SRHXVAR UEXBRDCRURKHUMY

5 M\WV5S HIWGWR 2 XU, QGAMNIHY

t
t
t
t

1 HIDAYHP DFRIRHFRGRP LF FRQBURQY DOGLABMN  \SHALLF HRGRP F OGP DUNAWRGEMNRQYFOQDGYHYHD P STRARXUBXMGHW
2 XUBYHQHYDQG SUR \EELONY FOQEHQHIDIYHD LP SCRMGL FXAKRP HY HIFRXQIMUI LODGADOG! | LEXENYRUGMVSXMY DUVHZ W RXUPXMEP HY
2 XUBMCHNLVKLIK® FRP SHIMMYHDQG FRP SHMYH SURWKUY FRXTS GHIDYHD LP STRARXUBXMGHN

7HKQRBI LFOCDGYDR-P HOWV DG RMHUP DNANRQEURQY FRXTS GHIDAYHD O HRARUBXMQHW

5 DMVS HDWGWR S HIXOWRQ DQG & RP STDORH

+H +H +H H H H H

+H

5 HIXORY BNXUHP HWVCESTFTEGIVR RXUBXMQHW DQG SRMMIOFKOR H/ HIDAG\R WRHUATXULP HOVP D DGYHYHD O HRARUBMQHW

2 XUXQRQ] H5Z RIN RUFHDQG HIMWGREQIDARQVP D DEHYHD O HANRXURSHIDARYY

: HFRXGEHDGHIHD DIHRRMGE [DOURARP SO Z W @Y VOSSTEEGIWR RXUI RULI QLAY

2 XUI OUHVR FRP SO Z W HOYMURGP HQIBOMY. VDG U XOMRQY FRXES UKL QU LFDOMICELOWNY DG FRAV

&HVEIQ\SHALLF BIXDARY UNXLHP HONDUHCSSOFEGIVR XV DG FHMIQR RAUNMKEMADUHY Z KIFK FRXES P DALIDD LP STRARXUBXMGHY

&KOQUHVIQW @ VVFRX@SDGYHYHD O HAWRXUI LOGALDOUAKOV

2 SSRIMQMY | RU JRYHIP HWFRQAMFV RU SURWRN FRXTS \KEMPAXY \R LGRBDHG BIXOMRY DG FRW GG PD. SRH DEAUWRTOUMY UHDIY \R IXQAQ) 06
FRP STOCFH

,P P LIWDIRQ@Z V LFXAQ) LTELMN\R YHU\ HP SE P HIAIGG WARNRQ/RQP RYHP HWFRXTS DGYHIHD 1P STRARUBXMQHW

5WN5 HDWGEWR) LODQAQ) 2 XUIBMOQHN

+H +H+ +H +H H

: HP D GRADYHDFFHWAR VK | IFHQVXQEQ) \R 1 LQDEFHGHULHG.I URZ \W DG RSHIDARYY

: HKDYHDMJ QU LFDQAZP RXQAR G-EARDAFDQGHIDIYHD LP STRARUBXMGHW

: HP D GRADYH\X | LAHQWDK | BZ \R\VHYLFHRXUGEW

2 XUYDUCEGIUDMLQG-BMEHNAXEVRN XVAR LOMBNDM UM

: HP D EHXEBIR FRP SHMI RUSUIRMANL Z HFDQCRARBIIQ\XUAN ERQB/ GIWHLYR FUHAWRUEDCN JXDDQAHY
$ GRZ QUICHLQRXUG-EWIDIY FRXTS UAXIRARXUCELQW \R CFRHW FOSMICP DNV



5 MWV5 HDIMGWR 2 XU&RP P RQ6\RWAN

t

t
t

2 XUMDBIRUMMOGRHR  DEAMRIOFRP P ROWEAN RURKHUHTXY VHEXUMEV FRXGE EH A OMYHR HIFK WRANKREHIVRZ GHYKLS LOMIAMRUD | HRARHP DNA/BUFHR RXU
FRP P RQWRAN

7 KHFOQ EHQR DAXUDFHWDIAZ HZ LOG-FOHRUSD. | XVUMUHGEYIGHIB/RORXUFRP P RQWRN

&HVIQSRMRY/R RAUIRHQQ GRXP HONVFRX@P DNHOQIFTXMUWROR 4 XOQWP RUHGLI LEXQV

5 DMV5 HDMGVR2 SHDWQJ 2 XUYSXMOHN
2 XURSHDIY) LHXAOVP D YDU MJIQULIFDQ® 1URP TXDUMUMR TXDUMJ

&HIMQLOGMMHLQZ KIFK Z HRSHIDMFDQ EHR FOFBODG RAUBXMCHN LY \XENR/MR VHDVRCDDAY DG RKHUI CRALY AKDNFDQ UHXOVOQ VLI QU LFDQ® AlTHHQARSHDY) BAXAV
1URP TXDIWMUVR TXDIMU DG WHIH RIH RAUURXOV IQ B SDWAXOQUTXOWUP D QRABH LQAFDIYHR - TXAMUH UAXAV 2 XUTXOWM® WXV KDYHEHHQ DG P D 1Q \KH IAXUHEH
P DMIDD DG RUBGHIHD DIHAMGE [P RQY RKHMIQIV

t

H +H+ +H o+

WHWP L) OOG YROP HR Z RINZ HSHURP DQGRXUSHIRIP DFHZ W UASHPAR RYRQ) SURVRN DG VAYLIFHY LGFXGAQ) D/DUAKOR | ORMDIRQ/LQWHIDP RQIR
Z RN PR HY DAIQWR XV XQEHURUDIWHP HOV HJ 0 63V GHI VDQG WHEAIRY/IQVFRSHR  SURMAN DQG SURVPADCG DI UHP HOAMP LQDIRQY H SILDARQYRU
FOCRHIDMRY/

LCRUDAYLQSIRMPVRIVKDABXOVURP [P R REHAMQIV QDMIDOENDWMY DG HP HIHGAHY DEHYHZ HDXHUFRQAWRQY RUHYHON GICCRKOBINY SHIP LG
WXORY RUHVURGP HMEOSURFHAAY \BULTY RULEFRXUDM SURVRVERIVAXIP DAV

YOUDNRQYLQWHM] H VARSH FRUWDQGRSHDNY LGHRP HP DJIQVR RYIRQI SRRV D/Z HODVWHP L R RAURPXURP HY FRQMIPW DG EXMHW

1CRXDINRYY LQ HRRP LIF SRODWADD | LCBADO LQGAMY - 0BG P BNHAFRQAWRYY RQ D UHI RO (DARBORUJGEDOEDUY L(FOAQ) D/VDWXOR [P RY RMHIWIQIV
LQ@IRPY SUHRKUH WDAP SRV RAURRIV DARADMS Z W @ERU HPXSP HOADQG P DMUIDY  L(RHDHG LOMWAIDAY GH DXOVUWUWHDAR GHDXOWB \WH8 6 |HGHIC

JRYHCP HOAZ MW LRGSR LW G-BWREDIDIRYY 8 6 JRYHIP HQMKXAERZ Q- (DMUIDDGVDAMY DG RMHJHP HIHAHY HI  Z 1@ WY Z HDKHJUWHDMS HYHOWV
SOGEP IV GHMIRDIRQR JEEXCRNSHALLF WDGH UHDMRQWKLSY . RUIHRSROMFDCARQ QR DG SRWAOXQUHAW

SUACY SUWKUVD/DUAKOR FRP SHINRD
FKOQHVIQWHEXGIHELY \SHIAQ) SDMO/RAIDMILE SDQVR PRP HYRUJRYHP HIBCHOMWY
\XSSD FKOIQDQG RAHUGRI MFDOG!  LEXAVY DVZ HODARXUAQ) UAMPRQVRQP DALIDY GHHROLY | RAKHVALYLFHY/Z HSURYLGH

CEONY DG FRIV LGRXUIHS LQ RXU RSHIDNRY/ WDADH CRAFRYHIG B\ RUWDADUH 1Q H FHW R RAUWLG SOV LQMXUDGRH RULQE-P QU LFDIRY WKW LGFOGQ)
\LJ QU LECOACCELONY WDADINH [ URP \WH LKHIHQ® KDY WERXY FROGURY/ R RAURSHDIRYY HI H SBMRYY 11/ DG WH RSHDMRQY/ R RUNKEFRQURRLY DG
Z KIFK FRXGSEHH CFHEDAGE\ \WHJIHRIUDBKUAVIQZ KIFK Z HRSHIDM

QSN Z WK PP HY RUGHD) VDG SO P HOAIMN UHIDGY \R ELQIY) DG SD P HWKQEHURXUFRQUEAW DQG FKOQIHREHY LFOGQ) D/D UAKOR PP HY/ WD)
HIFRXQMU LDGADOG!  LEXGNY DHLQRYHARUKDYHI LG RUEDNXSH. SIRMAURD

\KHUHROWRQ R RUXH SHAMS RULCRUHDVHG FRUW DWRADMG Z W SHIAQ) RUWUHDMHS GIDOSUIRAHHAQIV 1QGP QW REQIDARYY P XAHP SRR HJSHMRQ ST
REQIDARY HJ  Z WGy DOICHOW RURKHUFDIP V

URXUARNUQ)  \VHYHIDAH DG RMHUFRWDARADMG Z LW CP RQY RKHIWIQIV Z 1QAQ) GRZ QRHMEIQRSHIDNRQYVDGH WY P DINHV

HXP DAV DG DAXP SIRY 1Q GAMP LQQ) RXU ILQDADD WXV WP DQQ) SHIRP OFH REQIDIRYY DQG BN LFOGQ) \WH WP LY DQG WIQILFDgH R
LP SOLP HQVR (R QYHEDWHN HNXWW RURKHULQYHWR HON WHFHYTEGY JRRE LORURK-ULQERI LEBIDAHV

\LJ QU LECQNORMDIRVLQI RHIQPXUHE DM/
WHUFRIQWROR \Bf [P SCFWUHDAMG\R FKOQIHVIQWT @7 VRUXGFHVEIOW] SRIMRY/ DG
WH\WP L DOGP DIQWMGHR FRWVZ HLGPXUR VKSSRIWRXURSHIDIRQVRUI URZ \K LQMEDED RAKURXIK CFTXOMMRQY



$ YDUHVR DWXHY FRX@ O T HAAKH WP 1Q] RUSIRMIEOW R RXUSLRWRW ZKLFK P D' UHXAOWQ DEAWRQDOFRW\R XV IHEXRWRQY RUGHD) V1Q UWYHXHY WH SD P HOWR
QNXIAOWG @P DIH/ RUSURWRAALP LODINRQ

2 XUBMGHN LY G-BHIEHONQ SOVXSRQ SURVMRMWKDNFDQ EH A FIFDOLQ QDXUH DG DM VVEMAAR UMWR GHIY RUFDGFHIDMRY 7KHWP L) R RUI DOUAVR RAVELQ FROFV
GHD VIQIZ DB/R WIWDAY | RURUFRP SBINRQR  SURWAV QG \WH FOCFHIDIRQVR. SURVIAN FOQ UAKONQ ML QI LFDQASHIRGE | OFMDNRQYLQ RUBXMQHW | LCDGADOFRAMR)
WXV R RSHDMRY/ OQG FDK IGZV 0 D) R RXU SIRWRN LORYH ROBRILY) GMIQ HIIGHIY IDAQ) SHP WY WKAWR ZD CFIXAMMRY SURRXUHP HOADQG
FROMKRNRQ SKDH/\KDARFPXURYHUH WOG-G WP H SHIRGY \RP HIP H/ARYHIIO, FDY DG Z HKDYHHFRQAMG OGP D LQWH I XUMUH HIFRXQMISURVIRAGHD) V' DEAWRIOFRWV
RUSURMAVGHIR P DQFHIMXH/DVDUAKOR TP RY RRHMQIV

$ LCEON W P HABRMANAKHEX®! UL HOW RUCFKLHYH J XDUDQAHG SHURUP DOFH RUTXDIMA WEQEGY | RUD SURWRVZ KLFK FOQ UAVKONQ LGFUDHG FRAV \MURKIK
WZ RIN USOA-P HWRURKHZ MH RAKHSD P HR OMXLEDMGE AP DIHARWWHPXAWRP HRUFRQUEPARLP LDIRD

T IDOUHR CFRAUDMD HANP DM SURMRWARWV RUCFREXUDMY BAMEDK \WHVARSHR RAUVHYFHY

$  IDOUARP DNHMGIP HOVLQDFFREFHZ [\K CESTFEEGISUR FARIONEDGY HI  HILGHHIQ) WG/

T XQRMHQAURP W RUSIRWRNP RAI LFDIRQY QRAGFOGHG LO RXUFRWAAANP DM RUFRYHIGE! RAUFRQRIFVRUZ KLFK Z HFDQRARBEIQ DG-DXOMFRP SHODIRQ
L(FOQAQ) FRIAHIBGRUXQNIRZ QHYLLRGP HQD J HREJLEDCRUI HRI USKLEDOMAM FROBMWRQ/ RUMKQFDCEUREGP VAKFK DV GMIQRUHILGHHIQ) AKHY/

$  AOYH/IQOY VRUSHP INCY DOGUIXDRY WXL HOVGUQ WHFRXUHR RXUZ RN

$ G VIQWHGHIYHY RUP DIHP HOWR GMIQRUHILGHHIG) LQRWP DIRQ HIXLSP HOARUP DMIDY

$  RXURUD PP HIV | DOUWH R P DDIH D SIRWAWLGFOGQ) WH LCELONV \R WP HD REEIQ @G SHP IW RUWKWR ZD RUP HARKHUSHP WY WHIXORY RU
HYMURP HABOUHTXUHP HOVRUFRQAWRYY/

$  FOQHAR SIRURARUPORP HNAKHEGV

$  (OMIDADIMY RUHP HIHFH (FOGAQ) Z G LW DG HUKTXONA DY/ Z HIDDY MIQLLFDQAZ FOMHURYHONV HJ  KXUWIFDQHY WRSFCOVRP V \RUDERHY | GRG/

GQRXIKW EQ) ] DB/ DQG H WP HWP SHDMUY DQG DGYHIH RUXQHDRIE®! Z FDM-UFRGAWRYY H) - SIRRQIHG UNQ DORUMGRZ | DD HOD WY, 1Q & DD DG \WH
RWHDS QUMGE\TM/

1 QIFXOWIDQDGMWRREEWRZ KHHGHIYHY R P DMIDY DG DYDOEMN R @ERUDHLP SCRMGRUZ KHIHWHIHLYH SRMUHVR KDUK DOG KD} DERXVFRIGUMRY/
$  SIRMWWDQGRNHUSEIF DRIV (B DOFKDIBQ) H/RURKHUSRIWADCTRAYNY RURSSRUMROVR DSURVRV

1 RKHUIDARY XK D/\MURINP  JHRSROMFDOFRQ QEW SXEQF KHDGN FUMAY HJ SDQG-P PV DG GHID V DMIEXEEGI\R 8 6 JRYHIP HOAWKXERZ Q/ RUDD. UHDMG
XQEHMBILQ) R JRYHIP HOAG-E0W HONVRUDJHAHY

¥ FOQYH/IQWHFRWOYDOHOW GDGWP H/RUTXDDW R HIXSP HOAMRRP P RAW P DMUDY FRQUXP CEGVRUGERU DG

¥ GHD RUDSUHWSHIRP B \XSSTHY VXEFRQAIRALY RURKHMILG SO/ RURXUI DOUH W FRRGDM SHIRP DFHR XK SDMW D/ DESUIR 1P DMD R RU
Z RN WV NXEFRQUEAMG R REHVAYIFH SURYLGHY

000 R WHH QLI LEXAWY DYG GHD V DUH EH RIG RXUFRQARODOG FQ GHIDIYHD [P SCRARXUCELONY VR FRP SBIM \WH SURWRALQ CFAFRUEDCRH Z WK \KH UHTXULHG GHIYHY
\FKHEX®! RUDFKLHYH RXUDQIASDAMS RSHIDMY) LGRRP H P CLILQ RQWH SURWIRW HIX V DG DEAURGDOFRWY DARADMG Z W GHD) VP D EH \KEWBRNIOD)G CRAHRYHIE® | URP
\MLG SDWWY DQGLOVRP HADHY ZHP D EH UTXUHG R FRP SHDMWH PXEP HUI RIVKEK GHID V LGFOQQ) LQAURXP IR Z KHIH Z HKDYH I XDUIQAMHG SIRVANARP SBURQ RU
SHURP DFHE\ DVAKHXGG DM DQGLRXUGIXEDAME AP DIHYLL Z HER QRAP HAAKAK VAKHEX®

: HOBR JHH.DM DMI QU LEDOASRUNRO R RXUUAYHHY XQE-UI L] HG SUFH FRQMFV LFOGQ) FROMFN | RUGLIH SURVIAN DG RUSURVAN Z KHIH Z HSURMGH( 3& HYLFHY

HJ  OLIHHDRME WIQP MRQ DG \KEWBMRQ SURVMAN DGG UHIHZ CEGI JHHDIR) SURWAN © HKDYH VDADLFDED H SDQGHE WHH VHLYLEH RN HIKQIV LQ UHRHAY HOY LGFOGQY
Z W UASHRAR UHOHZ CEGIHHI\ SURVAV DQGWWHM] HOQG\ARSHR \WHVH SURMAV FRQIGHV AR LGRUDH 7 KH FRQIFVI RWHH SURVRV R WRLQYROHFRP SB] SUALQ) \FRSH
R \HLYLFH/ DG RKHUEG SUSDIDIRQFRP SRHOVWDABTXIUHFKDEBIILGY HAWP DAV DG DAKP SMRQVROWHSOWR . RAUSHIRQGHD Z KLFK LGRS DAAKHUMNWDARWLRXUHG RO
XK SURWRNVFOQ YD \RP HIP HAKEWEQIOD |URP RXURIILCDOHIP DM/

3HYRIP DOFHQ! | LEXEY FOQ UAXONQ SURMANGHD) V SURMANVDGRHIMRQY DG AP DI HWR RAUHDIRQKLS Z W PAEP HY D/Z HIDY/@P DIHWR RAUBEXIMRY Z KIFK FIQ
EH H CAHEDMG Z KHD WH QLI LEXENY DIMH RQ D KLIK SUR LGB! SURMANS V D UAXOVDEAWRIDOFRW RU SHIGHY D BBAIRY LQ RXU SIRSAEMW RUHILEAHF  RUD SURVRN
WP LDNRQLOMY JLYHDSHIRGFIQKDYHD



P DALIDCOGYHYHH | HAARQRXUBXMGHN | LCDCADCFRGEMRY UAKXOVR RSHIDNRQ/ GG FDK | BZ VDG OOR CEYHYHD O HAWRXUCELOW \RVHRXUHGH. FROMFW

2 XUBXMOHW LV \IXBWMRNR RSHDWRQDOKD DGV LOFXAQ) CP RY RKHY Z1@ LHY DQGH SRRV WDAFADQ URXOVQ I QU LFDOAMDHOWY DQGZHP D QRAEHLOWXUHG
DI DOWAD@SRMANDOTIDH DN

" XH R WH QDM R RUVHIYLFHY DQG FHIEQ R RXUSURGARMROMRYY DY Z HODY WH FRIAMRYY 1Q Z KIFK Z H DG RAUPXMEP HY RSHIDM RXUBMQHN LV \KEMPMR
RSH.DARDOKT] DLBY DQG CFALGHOMWDAFDQ UAKONQ\LI QU LEDOAICELOWNY 7 KA RSHIDIRDOKT] DB/ LFOGH [P RY RKHWQIV HPRMAW 1LY/ H SEMRYY GONY FROMRY/
P HFKDQFDO DO DQGEP DIHIURP VHYHIHZ HDMHUFRQAWRQY DG QDMUOGANDAMY ) XUKHIP R AHYEIQ RSHIDNRICKT) DUB/ KDYHEHRP HP RIHZ LGAGUHIG LQUHAHONY HOLY
GH\R FKOQHYLQRIP DMOQG RKHUI CRRY OQG FHEQR RXUPXARP HY RSHDMHIHI\ DG FRP P XQFDARYY UADAMS LQ UDAWKRXUA DAV LQ GRDIRYY DG HYURGP HOVWD
LCRUDUH\KH ONHIKRRG DG ROVHYHINY R WHVHRSHIDNRQCKT] DB/

, QSOUMEX@U GFDIRQ/KURXIKRANRXUSUP DY RSHDY WHILRYY LFOQQ) EXWRAP LWWG\R WHS QUG 6\BIMY & DDEDDNGS XWARID KDYHUHAHO® H SHIHAHG DOG O
(CRUDIQIO P SCAMG R Z LGB LY LFOXQAQ) GFDARQY\WDAKDYH CRAKIMRUFDID H SHIHIAHE Z LG8 LUH HYHV EXWADADUH EHFRP LQ) P RUH VKVAHBWWEGA VR Z LGS LUH HYHQIV GH\R
FKOQHYLQRIP DM 2 XUPXMRP HY RSH.IDM HPRMFDOSRZ HJ QMIDDIDY AR P XQFDIRQY DQG RKHULG UDKRKAMUH DRHV LOWWHH DDV Z KLIFK LQWQKDYH SRHG XV DG RKHU
FROUARY VR LR DHG UM R CCELAW L FRQCHAIRQ Z 1\ RXURSHIDNRQY D/AKHHZ LG8 LUH HYHONV FDQ EHWEMWG B\ HPRMFDOSRZ HJDQG RMHULG UDKKRAMUHRQZ KLFK Z HKDYH
SHIRP H3 VHYIFHY L(FOAQ) LOSHRIRY FROXAMY AROMKANRD XSIUDEH WHB0U DG P DQMIGAH DOG RMHUVHYIRHY ) RUH TP SBi FHMEQ R RXUPXWRP HY KDYH BHHD
GHAMP LGHG \R EH RUDUH SRIVQIDTD UAVSROUE® | RUFH MO FBWARSKLE Z L8 LUH HYHQW 1O \WH Z HAM.D 8 QMG 6\BAMY GHWR | IOUH R WHULQ UDAKRMH DQG FHMHQR WHH
Z LG8 LUH HYHQNV UP DQ XQE-ULQMHAMDIRY $V GHAUEHS [ XUKHULQ / HIDO3URAHHEQIV  6LOHIDGR : LOHLHO DMUZIMMQ1RM R WH 1 RV R &RQRICDMS ) LADGADC
6VBMP HQVIQ WP ) LODQRDOBVIAMP HQIV DQG 6XSSBP HRBL ' DB IQ30WY, R \WMY'$ QX056 HBRWWER 4 XD RSHIDIY FRP SDQHY KDYH BHFHYHS WCHY R GHHQH DG
GP DB/ IRUSIHHYDIRQ R GRAXP HW DQG LGP QW 1Q FROGHANRY Z W D Z L@ LUH HYHQWDQG DEAMWRDOFDIP V RUGIDOSIRFHHAQIV IQYRMQ) 4 XD GG W RSHDIY
FRP SOQH/UHDMG\R Z L@ LUHHYHQIVP D EHELRXIKWOQ\KHI XM

: HOBRRWQSHJRP VHYIFH LQ GFDNRQ/AKDADUH GHOHD SREXTAG D5 WDAKDYH KL KHUYOOH SURSHWWY DG DAV VKAK Dv &0 RUID QG P HARSROMQ DDV Z KIFK
FOQLQRUDHWHIP STRAR D) R WHHKD] DB/ RURKHUCFALGHON ) RUH CP SB! RHR RAUGLIHURSHIDY FRP SDQH/AGHADT] HYLQ XQEHIURXQG.J DY DQG HPRME GMUMEXIR)
D05 WEQP LWIRQ VHYLFHY DG RSHIDMY LQ P HARSRIMID DUV \KURKI KRXKH QRIM-DIAMD 8 QUAG G\ LFOAQ) 1HZ <RIN&IW 1H <RIN $ GAMRD® ZHRSHDM D
LI QULEDQAP BHUR KHIFRSMYLQWHSHIRP OFHR RAUVHYIFHY LGFOGQ) WHWIQSRUMROR @HZ RIHY WHVHMGY R SROV WHWQILQ) R Z LW/ DG Z L@ LUHFRQARC
D05 SUVHRINRYD [P RY RKHUDRNMWY L((FOGQ 1Q GFDMRQY WDAKDYH D KLIKHUUM R Z LGB LU DG LQ GHOHD SRSXDMS DDV 2 XURSHIDIRQ R KHIFRSMY LV \KEMPAR
YDURXVUMY \XFK D/FIDKHY FROMRQY | LU DGYHYHZ HOMHUFRQAMRQV/RUP HRKOQEDO DOWY : HOOR SHURWP \IW Z RINVALYLFHY QG UDORDG FROMKANRQVHYLIEHY DvZ HT
DVVHYLFHY RO CDMUDCIDVM PV SISHIGHY UH LGHIHY SHNRFKHP LFDCSOIQN QG RMHULQ UDMKPMUHDAHV OOG 1 DOUHR RUCFALGHOVZ W UASHRAR Z RINZ HSHIRP RQDQ

R WHHWSH/R DAHVFRXG WAXOVQ LI QU LFDQARDIP VRUCCELOY $ GAMRIDIM Z HP 0K CRXUHFHABQ SURGAW LGFOGQ) SRZ HAWBQWRP HY DOGP RELGIHHI\ WRUIDJH
WP V DGDI DOWHR RHR RUSIRGENFRXCS COR GOGWR MP LOURSHDMRDOK DB/ HI - H SERMRQVRUP HKOQFDO DOUY

( YHQVDUMQY |URP RSHIDIRCDOKT] DB/ QG DFA GHOWKDYH UAKEMG LOMLI QU LEDOAICELOWNA/AR XVIQWHSDWIGGP D H SRHXVVR I Q! LFDQARDIP VDQG CCEL QM LQ\KH
1XAMUH 7 KHVH RO V/ OGG COELOMY FOQ DUMVHWURKI K LGP QULFDINRQ REDI DIRQVAR PXMRP HY RXUGHI QI HIFHRURKHE VH DQG\XAK FOP VOQG ACELOMY FOQ DUMHHYHDLL RXU
RSHIDARQY DH QRAKH FDAHR WHKDOP 2 XUH SRUXUH\R QCELOW FOQ DOR H WG | RU\ HILY DMUZ H FRP SBIM RAUVHIYIFHY DG SRVQIIORIDP V DG (CELOMY DUMQY) | URP
\LJ QU LECQAZFA GHOWDQG HYHOWFDQVIAH\ HOW/DOG MU QU LFDQWBI COFRWWAR UARH

SRAMUOICEONVIGFOGH [P RY RKHAMQIV FOIP VDARADMS Z W SHIRTOMY  LFOXAQ) VHYHHLOMY RUGWR QH DG GHKANROR RUMIQULFDQAVEP DIHWR
SURSHWY DG HIXLSP HQAVZ W UASHRAIR BRI RAUPXRP HY DQG RKHUWLLG SDMWY  DY/Z HIDDY KD \R \WH HYLLRGP HOAVDQG RIMHURDIP V GVRXWHS DERYH DQG FOQ GOG R
KSHMRQR RSHIDNRQY DBHYHH | HAVMR RAUND HIV UHFRUE DOG UHEXBIRQ DOG RUP DMUDCICE O DG GIDOFARIV , QUBAMRY L DY R \WHHHHOVRUGWHY UHDMG \WHHR
DUHDIBIHG RUI RXQG\R BH\KH UAXOWR RURIRXURXWRP HlY CRAYMY ROVHLYLEHY Z HFRX@ EHVKEMAAR JRYHIP HOAHI RIAHP HOTRNRY/ BIXDAY SHIGWY AYLODMDARD
DOGJRYHIP HOBODANRYY LGFOAQ) LOHKMDINRY/ FMBARYY 1 LGH/DGVKSHRMROR RSHDIRYY , QXUIFHFRYHIIHP D QRAEHDYDMEGIVR XVRUP D EHIQU | LFLHAR FRYHU
WHFRWR [ R \KHHICE QWY DG GIDCFRWV DQG RULQKUIIGAHFRWP D LGRUDH L Z HIGRXUACELOMY DARADMS Z W RSHIDIRDOKT] DB/ | Z HOHQRAVXD LOKBGRU
QP QULHG DI QUAKAK QCELOMAY DQG GO DOFRWY RUD FRXQMSDMY | DY \R P HHAAW LQGHP QI LFDIRQ RED) DARQY VR XV IWARX@S P DM DQG DEYHYHD O HRARKUBXMCHY
ILCDGADOAROAURY UAXWVR RSHIDRY/ DG FDK | GZ V) XUHU VRVKH H \MWRXUU-SXBMRQ RN HIY ARG LY DGHYHD O HAMS GHP DQG | RURKUVHLYLRHY FRXG GHRICHRUZ H
PD QRAEHIEG\REGIRUFHMIQZ RN



, QUXUDGFHDQGFOLP VH SHWY DvZ HIDV\KHXCDYDLDELMV RUFDQFHIDWRQ R \KLLG SDUNV LOWKUDQRHFRYHLDIH FRXGE KDYHD P DRLIDCDGYHIHH I HRARQ XV

$VSOWR RXURYHIDDUM P DDIHP HARDADY  Z HVHD LOWUH RULQUKUH WURKIK RXUZ KRD RZ GHS FEBWH LOXUDGRH FRP SIQ. D MJQULFOQASRMRQ R RAURDIP V
H SRXUH LFXAQ) DEIP RXQWV XS \R \WH CESTFTE®! G-OAMEGIR - RUMLLG SOMV LQXUDEFH SURIUIP V D5 AHVEQ DEAWROP RXQM UHIMAG \R WH JHIH.DODQG DAR QCELON
SIRIWPV :  HDOUHDOR WASRME®! RURUGI DCH SHOHYUHIIMY R \XFK FOIP V Z KLFK FOQ EHVL QU LEDOAERK RQ DO DJJ U DM DQG LQAVIGAOORMP  EDLY $ VD\XSSBP HOAR
RXUVHD LOXUDGFHSIRIWP  Z HP DQEQ LQUKUDGRHZ W H AR/ LQUKUDGRH FOWIHY | RUSRMQMIOBRAAY Z KIFK H FHHG WH CP RXQWVZ HVHD LOXUH RULQXUH\MURKIK RXUZ KR
RZ QHG FOBYHIQXUDFHARP SI). DUMQJ RAWR RAUBXMCHN DG RSHIDNRYY DG \XAK LOXUIGFH IVAXEMPAR KLIK GBRIEGY ; HUHIZ RAURLLG SOV LQAXUDFHSRIARVRY
DQDQQOCEDLY DG WHH RUH G-BAMEGY DG GYHYR FRYHIDHR IHBGP D FKOQIHLQ I XUHUH SHIRGY DGWHH LY QR DAKUIGFHWDAI). R RAUFRYHID MY Z L@EH U H D)
WHU PUHAGYHY RUDADDRUWDADD | XU FRYHIIH Z LODEH DYDOEG! DAGDRIEG! DG FRP SHMYH UDAY |, Q FROGHANRD Z W \KFK UHIHZ DY Z H HYDDOM \WH GYHOR
LQUXUDQRH FRYH.IJ H DQG DEWMAQUXUIGRH BYHY EDHG RQ UM RBLDGFH UM YRIWIW DG SUHP P H SHOH 2 XULQAKUDGFHFRYHIDIHVP D QRABH\KI | LEHARUH | HRAWYH XQEU
DOALURP IR RUDI QADEDRDP \ DQG CCELOMNY DVHWE DIDQIMKY DG LU Z HOMH CQRAIXE LQKUHE DIDQXMWXKAK FIP V DQG ICELOWNY RUBXMGHW | LDGADOFRIEMR)
WAXOVR RSHIDNRQY DG FDWK | BZ VFRX@S EHP DMUDED DG DEYHYHD DHHRAMG ) RUH TP SO GXHWR WH LGRUDHG RFFXUHEFH DG I XVMUHUMI R Z LGB LU DY GAAUBHG CERYH
LQXUHY KDYH BBEHE FRYHIDIH DYDOELOA DO LRBDHG \WH FRIAR LOMXUDGRH FRYHIIH [ RUNKAK. HYHQIV LQ UHFHQAY HILY $ VD UAXOV4 XOQUBIV FXUMAGYHOR LQUKUDGFH
FRYHIDIHI RUZ LG8 LWHHYHQWP D QRAEH\X | LELHQAR FRYHUSRIMMIOBRAAYLQFRQGHRANRO Z LW \KHHHYHQW

) XOWHJ \WHIHKDVBHHQ DZ DYHR  EGANEXWAL RUVR FOXBG QFBDY YHERV UAXAMY [URP ACELOINA DUIMCQ) RAR YHKLE®! DQG RKHUCFA.GHOVLQ UHAHOAY HOLY * LYHD
KLY PXUHQAFDIP V HYLURGP HOAMKH [P RXQAR FRYHIIH D/DADEGH 1URP H AW LQAXUDGRH FOUWHY LV GRUDMQ)  DQG WH SUP XP V | RUMLY H AW FRYHIIH DUH LGRHDIQ)
\JQULED® ) RAWHIRFIRQ) BDRY/ RULQKIIGAHDGFOIP VH SHOMYP D LGRHDH RUZ HARXGS LGRBDHRXUMHD LOUXUHG BAMDINRQ DV SRIFLHY DUHUHGHZ HSRUWSORHG |, Q
DOAURY Z HP D DWXP HDBAMRDOUM Z M QRXUFCBAYHIQAUDFHARP SDQ WDWZ HP D' RUP D CRAHOQKUA

$ GRRXIK Z HUAHYH | RUDQIASDAG GAHY DG H SHQAY QG SHIRGFIM HYDXDM DG DEOXVWRXURDE V BAHYH/AR UH GRARXUH SHIHIFH HANP DIY \WHQ® BHUDG
\HYHIW R FIIP V D/Z HOD/UHIDAG FRIWVR MBI RURYHWMEP - LVIGKHBO® G LEXONIGE VEMAAR DKLIK G-OUHR YOUDE@N DQGVKAK FRIWFRXGSH FHHG RXUHP DMV
$ FFRAEQIO RXUCRXDOMRAHY DARADMGZ LK IQXHGRIP VP D' AlIHUP DAL |URP RXURKIP DAV DQGP DMUDID DQGOGHYHD O HAARXUI LCDGADCFRAWR) DG UAKOVR
RSHIDARQ/LQP DMUDCIP RXQV

2 XUBXMCHNDQGRSHIDIM) UHVXAV DUH VXENRVR SK\ MFDOUMNY DWRADMG Z L\ FIP DiMAKDQIH

&KOQHY 1Q FIP DM KDYH FDAHG DQG DUH H SHAKG R FRQMH \R FDXOH TP RY RMHUMQIV (GRBDIQ) P HIQ COMOWP SHDMBY UMQ) \HD GYHY DG AKOQIH/ R
P HARURER LFDODGG K\ GIREVILFDOSDAKLGY DV Z HIDY LP SCRVVR WH I BINXHGR. DG LQAMW R Z L@ LU KXUWFDGHY | GRRGY GIRXIKW REHMELP V DQG VHYHIH Z HDXHUUHDAMG
HYHQN DQG QDMIOAMDIMY 7 KHH FKDQIHY KDYH DQG FRX@ FROMXH VR MIQULFDQ® P SCRARXUIXUAUH RSHIDIMY) UAXWVDG P D KDYHD R WP P STRARQ RAUBMCHN
AXWVR RSHDIRY | L.DIADCARBWRQDIG DK IGZ Y - KIB1Z HVHNR P M DMRXUUMY DARADMG Z LW FTP DMAKOQIH Z HUHFARI Q) HWDARHHDUHLCKHIHQWATP DM UHDAMG
UMV UHIDEBWR KRZ D5 Z KHHZ HFRGGANRXURSHIDIRYY ) RUH CP SB! FOBMWIRSKLE QDMDOGMDWMY FOQ GHIDIYHD [P SIRABLRWIRNZ HOUHZ RINQ) RQ RXUI CHOWA/ DG
RKXHUSK\ VIFDOBRFDIRYY SRMRQ/R RXUHTXLSP HQAVRAH GFDIRQY DG \HYLFHUHILRQVR RAUPXMEP HY $ FFRAEQI® DM BOEMDWMIKDY\WHSRMMIOR AMXSWRUDGG RXU
PR HWBXMQHA/DQGP D FDAVHXVVR H SHIHFHZ RINWRSSDIHY SURWRAGHD) V | LCDGADOBRAHY DG DEAWRDOFRIVIR UAKP HRSHDIRYY LGFOAQ) LGRHDHG QAU
FRWRJGWR FRYHDIH GIOOMCEMY DG U-SXBMRIOGIHY DG Z HH SHAMKDAIGRUDIQ) SK\ MFDORIP DM UHIAG LP SCAWP D UAKENOQ | XUKHJ KO HY R WH FRIARU
D/OOEON R LQXDFHLQWHI XM

3K\ FDOUM\Y DARADMG Z 1\K FTP DM FKDQI HKDYH DOR LQRUHDVHG KT DB/ DARADAG Z W FHYIIQ R RURSHIDNRYY Z KLEK LQ VAR KDV LQFUHDHGE \WH SRIMMNDO! RUCCELON
DOGLQRU-DHGWHFRWVDARFLDAG Z W \KFK RSHIDIRYY ) RUH TP S®! DVAVRXAWHE CERYH \HYHIHGRIKWIQGKLIK Z LQG\GHHBYKDYH\WLI QULFDQ® LFUDHGWHUMR Z L@ LY/
WURKIKRAWKH DDV Z KHIHZ HRSHIDM Z KLFK LOWMUDKDYH SRVHG XV DG RM-UFRUERRLY \R LFUDHG UM R CCELOW LQ FRIGHRIRQ Z LW RXURSHIDINRQY LQ\KRVH GFDIRYY D/
WHH HYHOVFOQ BHVBWG B\ HPRMFDOSRZ HUDQG RKHULG UDARKRMH RQ Z KLFK Z HKDYH SHIRWP HGVHYIFHY * LYHDWH SRMOMIED \LJ QU LFDQAICELMNA DARADMG Z WK \KHH
HYHON \RWHH \MAZ HOUHGHHP H5QCE®! RUDZ LQB LUHHYHMWARX@S KDYH DP DAUIDCOGYHYHLP STRARQRUBMCHN | LOCADOFRAMRY BAXOVR RSHDIRY/DGFDK | BZ V
) XUKHP RUH \MHVH FTP DM FRQBWRQY KDYH DR UGG LQ LGPU-DHE FRWN | RUZ LG LUH UHIDAG LG SOV LQUKUDFH DQG UHEEHSE \WH TP RQNQUUIFH FOWHY DUH Z LGIQ) \R
P DNHDYCLOEBIVR XV XQEHKAK SRIFLHY



2 XUBMQHN LY @ERJLQMMYH DQG ZHP D EH XQDEG! \R DMLCRADQG UABIQ TXDM IHG HP SR HA RUZH P Dy LGRXUMJQU LFDQAFRWV LQ \KH HYHQAZ H DUH XQDEG! \R
HILFHQ® P DCRIHRXUZ RN RIFHRUWHFRWR @ERULQFU-DWHY/

2 XUCE@OWV \R HIAHQ® P DI H RAUBMCHN DQG DFKIHYH RAUMADAI LF LQMDAYHY LYV P G B, RAUCEMOV R HP SR WO DG UABIQ WH GHRHWOY WNABG SHIRQGHD
Z KIFK LV \KEMPAR D QP BHUR UMWY 7 KH G-P DG | RUGERUJUARXUAHY KDY FRQIMXHG \R LGRBHDH LOQ UASROH R \IH LGRUDUQ) GUDIRQ DG FRP SO LW R PXRP HUFCSMIC
EXGIHN WHFRP P HF-P HOAR Q2 @ H \FDBILQ UDXWKPXUH SURVAN LGRUDHG GHP D51 RULQ UDAKRMUHLP SURYHP HOW DG UHITELOW DQG LGRS DHG SUAKUHR UHBFHFRWW
7KHSRROR WG Z RIMYIQFHYEQR RXULQGAHY KDY DOR BHUWGAEG DIGP D BHIXUMHUWGHEG GH SUP DUO \R DQDILQ XWIW Z RIN RUFH OQG GIHAMP QERU
D/OTEON XY LFXAQ) Z W UASHPWR H SHIHIAHG SIIUP. P DY DQG TXO LHG MXUH P D) QHP HY DYDIE®! | RURXU( GRME 3RZ HUVHIP HOADGG H SHIHRG
KSHYDRY DJG | RIP HQ | RURXUS QEHUIURXQG DJG, Q UDARKRMUB VHIP HQW7 KH A FOFDODMUH R FHAEQ R \WH LOGAMMEY 1Q Z KIFK Z H RSHIDM FDQ DOR FUDM \KRUIH/ R
TXOM LHG @ERUGAUQ) SHIRG/R KUK GHP DQG DQG SIRGANRY DG WH [P RXQAR WDYHOUATXLUHG | RUSURWRAP QDI HP HABYHOSRMRQY FOQ LP SCRWKH Q® EHUR SRMQNIC
FOQE@M WDAG-AGHWR HOMRULQGMUHY $ \KRUBTHIQWH\KSSD R SHYRQQGHCFUDAY FRP SHMYHKLLKY P DNAMKDAP D UAKXONQLGRU-DHG @ERUH SHOHY DUGZ HKDYH
PG DG H SHAMR FROMMH R LGRXU VI QU LFDQARGADIRY DG WIQQ) H SHOAVY 1Q REGUWR BHFUUADGE WHQ HP SBR HAY 7 KH XRHWIQN R FRQMPALY OG \WP LQ) DQG
SUIRVPAGHD) V FOQ DOR SUAHOAGL LEXGY 1Q P DI RAUZ RINRIFH M H $ GAMREDM ZHP D QRAEH CEG! R DAIPADGS WABQ \WH GHRHWOY \N.EBG SHYRIGHDI RURXU
H SOQEQ) SURSEADGE VHYIFH R HIQIV 2 XULTEMONY R HILFHQ® P DEIHRUZ RINRIFHP D UANXALH XV R LPXUFRWW UAXKANY [URP H AWM BBAURYY IQWE RU
WHBXQEDCRH\KDNARXS KDYHDP DMUDCDGYHYHLP SSAARQRXUBXMCHN | LDCADCFRAMRY UAXOVR RSHDMR)YDGFDK | GZV

$ GAWRDD \WH UAHONIQ IR SUAKKUH 1O WH 8 QUMS 6\BAMY DOG RXURKHUP DUNHN KDV LGRUHDHS RUGERUFRWV 8 QG-URHMIQ R RXUFRQAIFV @ERUFRW DUH
SDWHS \MURKIK R FXWRP HY DOG \WH SRMRQ R RXUZ RUIN RIFH \KDALY WSUAHQMG B\ @ERUXQRQY WS RSH.DMY XQE-UP XGM HIUFRAMWH EDJOQQ) DIWHP HIW WD
SURYIGH\RP H YIMELOW LQR [ XMHOERUFRIV + RZ HYHJ WH PRIV UHIMAMG R DM QU LFDQAZP RXQAR- RXUZ RUN RUPH CUH\XEMPAR P DUNAWFRQAMRQY DQG \KHIH RUHLQ MMRELY
SUAKKUHFRXGLGRDHRXUGERUFRIVZ LW UASHPARWRHHP SR HY |, GRU-DHG ERUFRWWFDQDOR LP SCAWRXURXURP HWTGHAMRQ P DN Z W UASHRAR YLCELOU RUWP LY

R AHMEIQ SURWIRN Z KLFK FRX@S UAXAONQ SURVIRAGHD) VRUFDGFHIDMRQY DG LQ VAR KDYH D P DRMUDCOGYHYH H | HAARQ RAUBXMGHW | LDGRDOFRYAMRD WAXWR RSHDMRQ/RU
DKIBZV

7KHBRWR RUUHBXRIRQLQ EXMQANI LR FHIRIQ LI QU LFDQWAXWRP HYFRX@GKDYHD P DAMIDCDGHYHH | HAWRQ RXUBXMCHW

$ 1HZ PP HYKDYHLQWHSDXNIQGP D LOWWHI XWXUH CFFRXQVRUDMI QU LEDQASRIMRQR RAUBYHDHY ) RUH TP S RAUMDOLIRKAMEP HYIFFRQAMGIRU R RXU
FRORIEDAG UYHGVI ROWH\ HIUHGG' HRP BHU $ GRRXIK Z HKDYHERQ) WBEQ) UHDNRQKISVZ WP 0Q R RAMIQLLEDQNBOEP HY DMIQI LFEDQWVAWRP HUP D
XQOMMID WEFEH RUGWRMH BXMGHN Z W XV DADQ WP HRUP HIH RUEH DFTXUG B\ DFRP SO WDAG-A.GH\R UHBFH RUGVRMH BXMCHNV Z WK XV $ IQU LFOQN
PXWRP HUP D DOR HIFRXQIMUI LODADOFRQMION EDHGROFRWR FCBMICRURMHUWDRYY |LBH RUEDNXSE SIRMAURQRUAFDHRSHDIRYY D) R Z KIFK FRXES DOR XN
WEA-GRUGVARQIXHE EXMGHNZ M XV 7KHBWR BXMQHNIURP DML QU LFDQARXWRP HUFRXS KDYH DP DMUDODGYHYHH | HAARQ RUBMCHY [ LDADOFRIGWR) BAXOVR
RSHIMRQ/DGFDK | BZ V

&KDQIH/LQ HANP D/ UHIDMMG R UHYHXHY DQG FRUV DWRALDWEG Z W RXUFRQRDAN Z W FXWRP HY FRXT@S LRXAONQ D LHXRINRY RUHIP LODARQ R UHYHOXHY D UHEXRIRQ R
SR IWRUWHUHRIQUROR G/

Y RUIL HG SUFH FRQAIFV DQG AHVEIQ XQWSUFH FRUEFW  Z H UHFRIQ] H UYHOXH DY SHURIP DRH REQ DIARQY DU VDI LHG RYHUMP H 006G HUQIV RUGRWHY UFRIQ] HERQ
LQAVIGOOFRQMRN D EDHS RQ HAP DM/ R FRQMPAUYHOMY FRWY DQG SUR MIELOW DV GVAXAWEG LQ IXUMHUGHEIOIQ 1 RM R \KH 1 R/ \R &RQRIEDAG ) LOOGALC
S\DIAP HOVIQ,\WP ) LODGADOG\IARP HOW DQG 6XSSBP HQY ' DIBLQ30WY, R \MV/$ QXOCE HERWEKDQIHYLQ AROEFARXIP DY DUH UHFRIQ] HG RQ D FXP XOMYH FDRK XS
EDUV LOWH SHIRGLQZ KLFK \WH UHYMRQVAR WH HANP DV DUHP D3H DQG FROMPABRWHY DH BFRIQ] HG LI XA KH G DUH GAMP LQHGR BH SUREDE® DQG FOR EH W DIRIED
HXP DAG 9 DUDEGI FROIGHDIRQ P RXQNV L((FOGQ) SHIRWP DORHLGRHMYHY HO® SDL GVARXQIVDQG SHIMWY P D DOR FDXNVH AKOQIHYLQ FRQMFASAP DM/ , QDEAMR) ZH
UWHFRIQ] HOP RXQN DARALDMG Z 1AW FKOQIH R.GHY DQG RUFTIP V DY UHYHKH Z KHD WY SURECEG \WDARH FROMFABUFH Z LQEH DEWWAG DG WH TP RQAR Q) \XFK DEWR H
FOQ EH WDRIED HAWP DM $ AXODCP RXQN FRIDAMS 1Q FROGHRAIRD Z W AKOQIH REGHY OQG FOIPV FOIQ GLIHUIURP MNP DAG [P RXQN &RQHTXHQ® \KH WP L) IRU
UHFRIQURQR UHYHOAHY DG SUR IWRUGRW DG 00 \KEVHTXHONAKDQ) HVLQ HWP DRV LY XQFHIIEQ DG FRXGE XV DUHBAIRQRUDDHIP LDAROR SUMRA® U-SRIMG UYHOHY
RUSIR IWRAHUFRIQUWROR G ROWH DARADMG FRQMPAG Q \IXFK DO HVFARX@S EH\LI QU LFDQADQG FRX@S KDYH DP DALIDCOGYHYHLP SCRARQ RXUI LCDGALOCFRIAMR)
WAXOWVR RSHDIRQ/DQGFDK | BZ V

: HP D IDORDGHTXDMD IHFRYHIRQ FROACRWAKDQIHRGHY RUFDIP VBIRXIKVA XV DI DLOWNEXWRP HY

: HKDYH LQ \WH SDIMBIRXIKWEGG P D LQ WH I XUUH BIQ)  FOIP V DIDQMRXUPMBP HY ) RUH [P S®BI DVR ' HHP B \WH [P RQAFRIQ] HG UHDMS \R
XTBSRYHE FKOQHR EHY DQGFDIP VZ DY/ P LARY Z KIFK LV GMRXWHE XUWHLO



1RM R \WH1 RMAR&RQRIEDAG) (DIROOBVBAP HONVIQ,\WP ) LODGRDOS\VDAP HOVDQG6XSSEP HOBY ' DBLQ3DWY, R WS QX0 HSRW7 KHRHWSHVR FOIP VREPXU
GH\R [PRY RMHUWQIV [P SCRV\R SURWRN D/ D UAXOR | CRRY GRAZ IKLQ WH FROUROR 4 X0 \XAK D/ (DMUIDGMDAMY I QI LFDQAZ HOKHUHYHQWV DQG SXEQF KHIBN
HHON H) SDQGPLFV GHI VADAHGE PXMRP HY DGG WILG SO DOG FKOQIHY LQ SRMAWARSH Z KLFK FOQ UAXONQ DEAWRIOFRIV\KDAP D QRAEH UHFRYHIHG XQIDWH
FOIP LV UARYHG : KIGIZ HIHHDD GHIRNDM Z LK \KH PRP HUI RUDGAMRDOFRP SHODIRQ ZH P D BH XQTEG! \R RAEQ WURIK GHRIDIRD) DEMDIR) QMDIRQ RJ
RKHZ [\VH DEHIXDM CP RXQV R FRP SHDM XV | RUWH DEAWRIOZ RN RUH SHOAV LGRXUIHS / MIDNRY DUEMDNRQ RUJRYHP HACSSURYID UL GHHEHG Z WK UWASHRNR \KHH
P DAKLY LV JHHD®D G DG FRA®  LOYRYH/MIQU LFDQAXGRHIBEQN Dv\R WP L DG P RQAR D) WAROMRQ DG FOQ DOHYHD O HAARXUUHIMRQKLS Z WK H MY RU
SRMMOPEP HY ) XUWHIP RUH Z H FOQ EH UTXLUG \R LYWL QU LFDQAZ RINGY . FDSMIDWR | XQG FRWRYHUXQV Z KLBIWH UAROMRQR DFTIP IVSHIEQ ) DOUHWR RAEQ
DEHDXOM DG SURP SWFRP SHRDIRQ | RUWHH P DIV FDQ UAKXOVQ D BHBAENR) R UYHKHY OUG JURW SUR MBHFRIQ] H5 LQ SURJUSHIRGY RUWH UFRIQURQR DBRW $Q \KFK
WHBANRQRUGW FOQ EH\KEWBQACDQG FOQKDYHDP DMUIDCDGHYHH | HFRRQRXUBXMCH | LGADOFRAMRY WAXOVR RSHDIR)VDGFDK | GZ

* XUQ) WHREY FRXUHR RXUBXMQAN ZH DUH \KEMPAR QZ \KIW FOLP V DQG RKMHJ GIDOSLRFHHAQIV DV ZHDDY ERQAQ) ROLP V DQG UHDMG UHP EXUHP HIA
UHTXLUHP HON

: HKDYHLQWHSDIMEHHD DQGP D LOWHIXWUHEH QP HGDVDCGH HIEDQAQ @Y \KW FOIP \/DQG RAHUGE DOSRHHAQIVWDADIVHIOWHR A FRUHR RUBMCHY
7KRHOARQAHN [P RQY REHAWQIV FRP SHDIRQI RUDIBIHE SHIRTOMMY  LFXAQ) FOIP VIRUBWR @H Z RIMHWMIFRP SHODIRQ HP SR P HNEVAUP LCDARD \H XOC
KDUDWP HQVZ RISOFH P WARQBAWZ DIH DG KRXUFDIP V DG RKMHUHP SR P HQAWHIDMG P DIHY ARP SHODIRY | RUBBIFK R FRQMPWGH @HIFH RUJWRW GHIQIHIAH RU
SURSHW @P DIH HMUREP HIBOICEMMY P XGNP SB HJSHMRQ SDQZ WALY DOICHMMY SXQUYHAEP DIHY FRQHNXHIMOGEP DHY QG AYIOSHIOWY RURMHUBWH/ RU
LOMQAYH RUGFOWDRY WHIH DV Z HIDY LOMAXADGE DNRCH M | H/ DARADMS Z W \XFK FOIP V) XURHP RUH JLYHD RAUBAHQAIURZ \K. Z H KDYH EHFRP H D P RUH DMIERRYH
BLJHAVRUDY \WE. YDURXVWLLG SOMAY

,QDEAURY Z HIHHDW LGP QI\ RUPXWEP HY/| RURTEP V UHIDAG\R WHVHLYLFHY Z H SURYLGH DG CRNRQY Z HABNH XQEHURXUFRQMRN DQG LOVRP HIQXSRY Z HOMA
DERFDMG UMN \RURXIK RXAUFRQAIFAMIP V| RUDFURY/ B RAUPXMRP HY \XEFRQMIPRY RURKHUWLLG SOV Y-FDXVH RXUVAIYLERY LQ FHYEEQ LOWEIZRHY FOQ EH LQAI UIOWR \KH
RSHIDMRQ DG SHIRP DFHR - RAUPXMRP HYT LG UDIMKPMUH Z H KDYH BHHQ DG P D BHARP H \KEMRMIR O MW RUFDIP VIRUDQ IDOUHAR WH W P V\KDAZ HZ RN RQRU
AP DIH/FADAMHG B DFAGHV DG HYHQN UHIDAG R WA MOV V' HYHD UL RUVALYLERY DUH QRAKH FDAH R \XFK | OWY DG AP DIHY © H FRX@ DOR EH \MEMANR FLYLODG
FUP LCDOICELMMAY Z KLFK FRXGS EHP DMIDD, QAXUDEFHFRYHIHP D QRABHDYDMEGIRUP D EHLQM | LFLHOWVRUKHHOY \KW FIEP VRUGI DOSURAHHAQIV 7 KHRABRP HR DO
DEBPIDNRY/ OZ \KW FOIP VRUGIDCSURAHHAQIV DVZ HODVDQ SXETE BIRNRQWHIR LV LQKHIHQ® XQRHIEQ DOG FRYXGS WAXKONQ I QI LFDQAFRWV GP DIH\R RAUBLDE/RU
UBXBINRQ DG AYHWROR P ODIHP HOAV DRQIRQ I URP RUBXMGHY 3D P HQNVR MIQI LFDQAP RXQN HYHDLL WAHYHG FRX@S P DAMIDED 06 DGHYHD O HARXUBMCHN
UBXBIRY | LCDAOCFRGAMRYD UAKOVR RSHIDIRY/ DG FDK | BZ V

,QDEIAMRY PO PARP HY SOOI LOFRQGHRAIR)Z WK Q. FROAKAIRY UHTXLLHM XVR SRANSHIR P DQFH OGSO P HMERQBY 7 KHH ERIBY SURVIGH D.J XDUDQAH KD
ZHZI@SHIRP XQGUWH\MP VR DFRQUMPADGG S RAUNKEFRQUMRRY DG YHIERY | ZHIODOWR SHURP  \KH PP HUP D G-P DQG WDARH \KUA P ONH SD. P HQV RU
SURVIGH VHYLFHY XQGHUWH ERQG DG Z H P XWAUHP EXH WH \XUV IRUDQ. H SHOAY RURX@ VWG $VR ' HHPBHU WH \REDLP RAQAR  RXURIMEEQ
SHURUP DFH ERQB/Z D/ HAWP DAG\R EH D5SUR LP DMD BE@ARY 7R \KH H \MABHP EXUHP HQV DU UATXULHG WH TP RXQNV FRX@S EH P DALIDODG FRYX@S DGYHYHD 01 HRARXU

FRORIEDAGEMQHY | LOCADFRIAWR) UAXOVR RSHIDMRQY/RUFDK | BZ
: HP D\ EHXQUXFFHM XCDAHGH.DA LQMODQIURZ W Z KLEK FRX@S DGHIHD D | HAARKUBXMCHW

0 00 R WHIDRRYDHRMY RAUCELON \R JHHDMLQMED0) URZ \K DUHEH RIG RXUFRQINRO DQG Z HFORAEH AR QWDARXUVRDA LI RUDFKLEYLQ) LQMIDOIURZ \K Z LT
EH\KFFHAM X0 2 XUCELOWN \R JHHDMIQMIDOI URZ \M Z LOEHDH HAAGE. 0P RQY RIKHUICRALY RXUCELOW \R SUR MEE® \FOBIWHVHYLFHYZ HRXUWHO® RIHU H SO0GRURYHIOT
HYIFH R 1 HUQIV DQG SRGAMROMRY/ DMEPAGE. PMRP HY LGRUDHWH QP B-UR SIRMANZ HSHIRP |RUH M) PXRP HY KILH DQG WABLQ TXOXLHG HP SR HY 006
H SOQG JHRIUDBKLADED Z WWQ RXUPXUHAP DUNANV DvZ HODY RUCELON R DEIAN W XDRY  HYURGP HQBODGE SHIP WD) WANXLUHP HOW DQG HARGRP LF RUP DNHNFRQBURY/
KDAD | HRAXY RURKUPXVRP HY 2 XULCTELGIV \R\KFFHM X JHHDMIQMIDOIURZ WP D DOHYHD O HRARXUI DA DOFRQAMRY WAXOWR RSHDIRY/DQGFDK | BZ V

0 DQ R RXUFRQWERWP D BH FDQRHBE RUMKVGHGHE RO WKRW RIFHRUP Di QRABH UHHZ H5 XSRQ FRP SBINRQ RUH SLDIRQ DQGZHP D BHXQUXARHAM XOLQ UHSDHQ)
RXUFRQUDRW Z KLFK FRX@ DGYHYVHD D I HRWRXUBEXMQHW

2 XUPXMERP HY KDYH LO\KH SDXDQG P D LQWKH | XWUH FOGRHD GHIY RUUBHBAH WH QP BHURUM) HR SURVIRW DYCLOEG R XV | RUD YOUHY R WDRQY LGFOGAQ) FESMIC
FROMDLQN RUTELOWN VR P HABIXDRY WXL HOV ) XURHP RIH P DD R RXUPXMEP HYP D FOGRHORUVKVSHIG RUFRQERV RQVKRWWCRIAH HYHLL Z HOUHQRAIQ GH DK@
XQEHARHFRQUEPAG HYBIQR RXU



PXRP HY DAMIQZ RIN R XV RQ D SIRWAAE. SURMPAEDY XQEHJ0 6$V 8 QEHUNHH DIUHP HOV RUPXMEP HY JHHIED KDYH QR REQIDNRQ\R DALIQ D\GHALLE [P RXQAR
ZRN\RXV $ GAURIDD WHLQ KRAHVAYIFHRUIDQ] DARY/R RXUH MY RUSIRSHRIYH PR HY DHFCSEEGIR SHURP Q) RUCFTXLQY BMQHAHAKDAS-URP \RH\CP H
WSH/R ALY/ Z H SURYIGH DG WHH PP HY P D DR | DFH SUAKRKUH RUEH FRP SHIBG B\ UIX@RY RURKHUUTXUP HOVAR VHD SHURP DO LGRUDIQ) TP RXQAR \KH
MY/ Z HEQUHO® SHURP IRUKP WHIE, WGAEQ) WHVHYIEHV/ W RANRXURH VR XV LQWH 1 XMUH 2 XUILQDGADOFRIAMRY WAXOWVR RSHIDIRQY OQG FDK | BZ VAR EH
QHIDIYHD 1P SCRMG L RXUPXMRP HY FOGRHORUVKSHIG FROMPWVKDYLQ) QU LEDQAYDOH Z HIDOR B3 RUU-SOFH DMIQU DA EHUR RXUH LMY FRQMIFVZ KHQ\KH
H SIUHRUDUHFRP SBIMGRAKHDQIASDMG YROP HR Z RINXQEHUIDH MY 0 63 LVQRADALIGHG\R XV

7KHQDMHR RXUBXMOHNVH SRH/XVR SRMMDOIDHON | RUZ DUDQW HILOHHIQ) DQGRNHJUHDWMGFDLP V

© HWSIFDD SIRYLCGHARUIAXDLY. CUDQMY | RURKUVHYLFHY DQG P DAMIDY JXOIQMQ) WHZ RIN SHIRP HDIOQIWEP RY RAHAMQIV GH HAVIQZ RIWP DQKLS DQGZH
PD DIUHWLQEP QI\ RUPMEP HY| RUGWHY UHIMG R RAUVHYLFHY 7 KHOQIW R \MHHZ DWDQN SHIRG/ YOUHY DG FOQH WG | RIVAYHDO, HLY DQG AHMIQ SURWAV FOQ
KDYH GRQIHUZ DUDQWV SHIRG DO LGFOGH | CRAMW SHIRIP DGRH Z DUDQIAY WDADUH EURDGHUWDQ \WH Z DUDQIY Z H JHHID SURVIGH ©  DUDDNY JHHDID BNXUH XV \R U
SHURP \KH HYLFHY DQG RUU-BOURUBSOAH WH Z DUDQAG WP DG D) RKHUI CAOMNY [P STRMG \WHIE.  DARXUMRB!H SHOH DQG Z H FARXTS DBR EH WASRUEG! | RJRKHU
AP DR/l Z HOH CRATEGIVR DEHDXOMD DY\ RXUZ DUDQWV REQIDNRYY , Q DEAWRY Z HFDR BH UHNXULHG XQGHUFRQAERXDOCLIDQI HP HQNVZ 1V RAUPXWEP HY/ VR Z DUDQATQ
GHHAWRUI DOWVIQP DMIDY Z HSIRYIGH © KUB1Z HIHHDE WHNXLH P DMUDY VKSSTHY AR SURYLGH XV Z DUDQNA/ WDADUH FROUMMAZ A \KRH Z HSURYLGH PXRP HY Ll 0Q)
R WHHVKSSTHY GH DXORQ\WHLUZ DUDON REQIDARQARXY Z HP D LGRXUFRAVR UHBDURUU-SORH\WHGH HAYHP DMIDY

) XUWHP RUH RUBMQHW LOYRYH/ SUR RMRIDOMGIP HQV BIDAEQ) WH STIRQ) GAMIQ GHYHBSP HQVFRQAKAMRY RSHIDINRYY OQG P OIHP HAR HBRWE SRZ HJ
UHHZ CEGIIHIHDIRY FRP P XQFDIRQY XQEHLI URXQG XNV D5 SLSHICH LG UDMKFMUH 94-FDXAVH RXUSURWAN CUH R\MO\MAKQFDI) FRP SBf  RXUI DOUHR P DNHMGIP HW DG
UHFRP P HIEDINRQV LQ CRFREIFH Z 1\ CSTFIE®! SUR RAMRIDOWIELG LFXQAQ) HILGHHIQ) WIIELB/ FRXG UAKOMQEP DIHY $ \LJIQULFDQ® DGYHYH RUFDBAIRSKLE HYHQ
DAD SURVRANW RUFRP SBIMG SURMPABAXGIG 1URP \RHVHLYLFHY Z H SHIRUP HG FRX@S UAXONQ LI QI LFDDABUR HMRIDORUSIRSANMITEMY SHIRPOMMY  [FOAQ) FOIP VIRU
®WR OH RISIRSHW G@P DIHRDP VRURKHURDIP VI DQWXY DvZ HOD/UEXBMRIOKDP 7 KRHITEQNYFRXGH FHHGRUQAUDFHIP IWRULP SCRARXUCELON \R RBEQ
\KLLG SO LQUKUDCFH LQ\KHI XUAUH DG PP HY \KEFRQMIPRLY RUMKSSTHY Z KR KDH DI BHGWR LQE-P QI XVDIDQMI) \KFK QCELOMY RUBWHY P LIKWIH XVH RUEH XCTE®!
RSO XV $ VD UAXOVZ DUDQN HILGHHIQ) D5 RKHJUHIMAG FOLP VFRXTS KDYH D P DMUDODGYHYH P STRARQ RAUBXMCHNY 1 LCDADCFRIAMRD WAXOVR RSHDNRQY DG FDK
1®zV

$ GARDD FHIEOR RXURSHDMY FRP SIQHYP DX CRMUH SIRGEW\RTE\R PMEP HY DG RKHWILG SO DQGZ HFOQEHH SRHGR SURGENMTEON DG Z DUION
FOIP VL \KFK SURGKRV UAXEV RUDLHDIBIHG\R UAXKOM) ERAO LMY D5 RUSURSHW @P DIHRURXUSURGEN CRXOI RUDBIHED |DORSHIRP D/H SHARG ) XOKHP RUA
FHVEQR RXUSURGEW DUHGALI QHE\R VKSSR WALNFDOLQ UDAKRMUH DG D). 1 DOUHR \KAK SURGEN FRXES UAKONOMI QU LFDQMBURGANICELON DG Z DUWIQN FOIP V Dv/Z HaD/
AP DIHWR RUU-BXBIRQ LOKH P DNHSDFH 2 XUSIRGPNGHYHESP HOAP D4 CFMUQ) DGR P D EH LDGNOM\R GAMPIDGH HRV HURY | DOWY DOG TXODN DKHY/
Z KLFK FRXGS P SCRABVIFP HMDIY CRNRQ RUUAXONQFTP VDI QWY $ VDUAKXOVZ HP D KDYH DG URP WP HVR\WP HKDYHKOG \IR U-SOFHAHIBQFRP SRHVDOG RUSIRVIGH
UP HADIRQLQUASRQH\R WHAVARYHY R GH HAWIQRXUSUIRGAN DOGWHRAPXUHFHR D) GH HAWHURU | CLOUHRUTXOIDN [WXHFRX@S UAXOVQ FOFHIDIRQR REHY SIRSAW
WMDY @P DIHWR RUU-BXBIRD GYHUROR RXUBARXUAHY @ \KWRURDIP VB, RXUPAEP HYRURKHAKLLEG SDUY DO RMHUGWHAR XVRAR D) R RXUPOMEP HYRMLG
SO Z KLFK FRXGE KDYHDP DMUDCDGHYHLP STAARQRXUBXMCHN | LOCADCFRGEWR) UAXOVR RSHIDNRQY/DQGFDK 1 GZ V

: HFDQ LOPXUQCELOMNYRUNKI | HUGQH) DVYH | LCDQRDCRUUHSX\AMRCDCLP SDRAVUHIMY \R KHDEX DQG VD HIVP DIVAY

2 XURSH.DNRQY DUH LQKHO® KT DUERXY DOG \KEMPAIR H \MLYH Q7 V DQG UHIXOMRQY UHIMGY R WH P DQMDIFH R \OH FROGWRYY/ LO\WH Z RINSOFH ©  KIBIZ HKDYH
LOMAG D5 Z LOFRQIMXHR LOAHAKEWBRMICUARXUAHY LQ RXURFFXSDMRDCKHDEK DG MO HIV SURIUP V RXULQBAY  LOYRYHYDKLIK GIUHR RSHIDIRDOUM DQG\WHHFDQ
EH QR DAXUIGFH \WDAZ H Z LE@DYRG I QU IFDQAGCELON H SRUKUH $ GRRXIK Z H KDYH VENHD SUFDAIRQY GMIGHS \R P MIDAM WY UM Z H KDYH \IK | HIHG VHURXY CFA.GHON
(FOGQ | DEDWNY DQG Z HOQIASDM WDARXURSHDIR)/P D UAXONQ DEAMRIDOVIRXY CFAGHIVLQWH I XM $ VD UAXOWR \MHHHYHIN Z H FRXTS BH \KEMRNR \XEWTQIC
SHIDIW WWYRIDIRQR RSHIDMY CRHQAY FUP LGDDSIRHPANRD RUAYLOMM DIRY LFOGQ) FOIP VIRUERA® LMY RURWR @ H \KDAFRXGS UAXONQ \XEWBQMOFRWY 006
CHONY ,QOEAWRY U RUNIHIV BFRGZ HHWR \KEWEMD GAMIRIDMRUZ HZ HIHR VK | HKEWBQMOSHDEY RUFUP LOCSRHRANRY | RUYIRDMRQR  KHIGK DG\ HIV
W XDNRQ/ RAUPXWEP HY FRX@S FOGRHORXUFR QAT DGG HBRAR SURFXUH I XAMUHVHIVEHV I URP RIHUSURVGHY 8 QU HZ RUN MAMY DR KDYH\KH SRMMIOR LRBDHHP SE HH
VMUIRYHU LGRBDH \WH FRIW R SURWRN | RURKUFTHQNV DQG UMVH RXURSHIDMY FRWV $Q R WH | RIIRQI FRX@ KDYH D P DMIDODGHYH [P STRARQ RUBXMGHW | LCDGRDC
FROGUR) WAXWR RSHIDIRQ/DQGFDK | BZ V



" MXSNRQY R RXULGI RUP DINRQ \WAKGREI\ W WP \ RU RXU | CLOXUH R DEHTXDMY SURMPAFIMFDOGE VHMMYH LI RUP DIRQ DG WRKQRBI\ \k WP FRX@S P DMIDD
D HRARKUBXMGHW DQG UHBXVTMRY

: HUHD RQLQRP DIRQWAKGRBRI\ W WP V\IR P DI H RXURSHIDIRYY DQG RKEHUBXMCHN SURFHAHY DG \R SURKRAHOMYH FRP SO LQRP DIRY : H OOR FRIBPADQG
UABLQLQ RUP DINRQ CERXWRXUPXWRP HY WRANKREHY YHIERY HP SBR H/ FRQMPRY BXMCHN SDNGHY DG RKMHUSDMY DOR ZKRP H SHANRDAZ HZ LDGHNOMD SIRMA
\WAK LQRP DR : H I DFH QP HIRXV DQG HYRLQ) A EHYHRXUMY UMY \RDAKU-DMD WH FRQLGHQIMDDY LQRMIUMY DQG DM@AIMN R RXULQ RUP DIRQWAKGREI\ K WPV 06
FRQLG-OMIDLQ RIP DIRQ D/ Z HIDDY \WH W WPV DQG L RP DARQ R NHL \KLLG SO DGG LQ RIP DR WRKGRRI\ YHIERY XSRQZKRP ZHUHD &HWEQR RXUYHIERY KDYH
H SHUHZAHG A B-HUDMIANY \WDAH SEUG YXQHDELOMN LOWHUN WP \/ DQG KDYH UK LQ GMXSIR/ VR WHUM VAPV © - KLBIWHH HYHON KDYH QRAAXGAG LO D). NORZ Q
P DALICOLP SCRVVR RXUM VPV Z HH SHRAGKEK DI\ Z LEOPRQIOXHLOQWWH I XMUH ) XUKHIP RUM \HHIHI\ LQ UDKKRMUHK WP VRQZ KLFK Z HZ RIN DUH RDMILE \BLI VWD
DHDAUDMUMR R BHUDMANVRUCAVR \MURIV \WDQ RMHAMILIHN $ GAMRDD D LONKMRQLQR \WHLQ RP DIRQM VWP VR DEXMQHNZ HOFTXUHP D' DOR XGP DMD
FRP SURP VHIRXUM APV 2 XURSHIDINRQY DUHG-RHQADT] HG Z W RSHIDIY) FRP SOQHVP DQEIQQ) VRP HR WHURZ QLQ RUP DIRQM NP V CDBDGVHYIFHSURYIGHY ©  KIBIRXU
A BHYHRXURY UMN P DQIHP HWSUIRIUP QG SURFHAHY LGFOGQ) SRIFLHY FRQIRY DG SURFHGUAY DUH GAMLIGHG\R FRYHURXURSHIDY) FRP SOV \KHUH FDQ EH QR DAKUDGFH
WDARHHZ LOEHI XD [P SBP HOMS FRP STHGZ W RUH | HRAYHLQSURMANY DAL RIP DNRQM WP VDG RSHDMRY/

© KUB1Z HKDYH VHRXUMY P HDJKUY DG WRKQRBI\ L SOFH R SURMANRXUDQG RXUFTHM] FRQ LGHMIORUSURSUHBY FRP S0 LQ RUP DIRY \KHIH FDQ EH QR DWKUDGRH WD
RXUH | RW Z LaOSUHYHADTWU-DV AR RXUM WP V D05 LQRIP DARD 0 RUMHRYHU Z H KDYH DFTXLUAG DG FRQIXH R CFTXUH FARP SDQHY Z W R BHYHRXUMY YX@HIEMMWY DGRU
XQURSKIMEDMG VHRXUMY P HDKUY Z KUK H SREY XV VR LI QU LFDQAR BHYHRXUMY. RSHIDARQDD DG | LGDGADOUMNY XQMOWH DU IX@ LQMIUDMS LOR RAULG RP DARQ M WPV
$ GAWRDD WH LGRUBDHE XVHR WP RM ZRINGQ) DUDQIHP HOV B\ HP SRR H/ YHOERY DG RKHUWLLG SO KDV LQRUHDVHS \WH H SRUKUH VR SRMEG! DAY \WHBE
LCRBDIQ) WHUMR DEDBVHRXUMNY FRP SURP VH

: HKDYH H SHIHIRHG DQG DEGMWHG R BHUDMANY BUHIFKHY DG GMXSURYY R RAULQRIP DIRQM VAPV DG AP VR N WLLG SO DG LQ RUP DR \WAKQREU
YHIERYWDAZ HUHD XSRQ LQWWH SDAVDQGE Z HH SHAAKAK HYHV R FROMXHWR DUV LOWH I XM ©  KIGBI\R GDMZ HKDYH QR SHUHFHG O P DALICOLP SCRADY D UAKOR
WHH HYHQWV \WH XGIP DM LP STPAR | XVUMUH DQG MP LOUHYHOV P DV XQNIRZ Q D0GZ HH SHANDEAWRIOYXQHIELOMY\R DUMA &\ EHUDAFNY FOQ UAKONQ FRP SURP MAVR
RXUSD P HQAM VPV P RABY GRAHY LCELON \R CFFHW RURSHDM RUMMARPY HI  UIQRPZ O GHD) V 1Q SURFHMQ) WIQURNRY/ RUUERWY | LCDCADOUAKXIV \KH
AVFRXUHRUP MBSUIRSUDIROR FRQLGHRMID SHYRDORUSURSUHEY FRP S LR DIRY LFOXAQ) |RIWHSXSRHR WIQRMY LQRXUMBAN  RUWHUHBDHR PP HJ
RANKREHU YHIERURUHP SR HH LG RUP DINRQ $ Q DABAN FRXS DR FDXVH P DAUIDOVAYLFH GMXSURQY \R RULQMEDON WP V RU LQ H WHP H AP IR LG LONDIRQ LOR
AP DJHWR RURW R FROMROR  RXUPXVRP HI HHI\  LQ UDAKRMUH M APV $Q \WKFK BBTRK RUGMXSINRY FRXTS \KEWMRAKY \R P DMIDOQCELMNY FDAOH GOP DIH \R RXU
UBXBINRQ RUPXWHP HJUHDMROKLSY RUBAXKOVQ BIXDARY LOHAMDIR)Y RURKHUCRIRYY B\ JRYHGP HMUEDDAKRUMEY Z KIFK FRX@S KDYH D P DMUIDODGYHYH LP SCRARQ RXU
BEXMQHW | LDCADOFRQAURY WAXWVR RSHDMRQYDQGFDK IBZ V ) XWHIP R Z HP D LGRXUDGAMRDOFRV UHIDMG \R WH LYW DARQ DG BERWY R Q) \KAK EWFK RU
AVSIRY $ GIMRIM  EHFDVH \WH WRKQTXHY XVHG R REEQ XQDARRU] H5 CFRHW RUMCERBDH LQ RIP DINRQ WAKGREJ\ \ P V FKOQIH | BTXHQ® DQG DUH JHGHIDED QR
LGHQVLCEG XQMWH  DUH @XQRKHS DI DLQWAD VBLIHVZ H DUH XCTE®! WY DONASDAM CIODAIANHUWAKQTXHY RUWR LP SBP HAFRP SUKHLYH SUYHQEBIYH P HDXUY SDMEX@L®
EHFDOH\KU DATRRLY DHIGRUDIQIO XMQ) \RRY LFOGQ) DMYIALDO QM HFH \WDADUHGMI GHGWR ALURP YHONFRQURY DG HYDCHGHMANRD $ VDUAKOVZ HP D EHUTXUWG
RH SHIGMI QU LFDQARXUAVVR SURKRALI LONWHWWUDAR X P GMXSIRQY DQGVHRXUM EUHIFKHYRUVR DEBYLDM SUREGP VADAMHGE! \WHHAMXSINRQY DG EUHIFKHY

,QDEAURY D/DFRUARUVKSSRMY JRYHEP HDIHIALHY Z W UASHRR FHYBIQ SIRVAV LFOAQ) WH' HEDWW HOAR ' HHQH ' R Z HP XWADGKHHR U XDRY
R BHUARP SIOGRH WHNXALHP HOW RAGCHS LOWH ) HEHIDOS FIXAOMMRQ 5 HIXOMRYY ) $5  WH' HHIH) HEHDOS FIXAMMRD 5 HIXDNRD 6XSSBP HQV' )$56 DG RKHUIHEHIC
P DQEDM/Z LK UASHPARWHHSURMAV 7KH' R LVOORIQWHSURFHWR [P SBP HMY) REQIDIRQY UHDY \R\KH& EHUBHRXUMW 0 DMUD0D RGOS HWIEDM &0 0 & LQRIW
FRUUEFW 7KH' R H SHAVWDAHZ. FRQMPNVZ LGEHUTTXUG\R FRP SO Z W\KH&O 0 & B\ ,QDEAURY ) REQIDIRQ/WWDAP D EHLP SRHGROXVXQ@EHIMHEO 0 &
PD EHGIHMNRP RULQDEAWROWR \WRHRKHZ MHUTTXUWGE DSSIFEGI QY VOQG BIXOIRY Z KIFK P D FXVHDEAWRICH SHOHIRUFRP SIDGFH ) DOUHWR P HAAKHH
YDURXV XU HQN Z KHKHUP DEDAGE, U X@INRRUFRQAMFAFRXEES FDAHP DAUIDCKOP \R RUBXMQHW | L(DQAOCARIAMWNRQ DG UBXBNRD

$Q GIMIRIDIRY LQ WH TXDIW RUU-BX\BIRY R RXUBDQGY ZKIFK FDQ EH H DAHEDMG B WH HIHAR \RALDOP HAD RUMJQU LFDQAP H3D FRYHLDIH FRX@ KDYH DQ

DOHYHLP SCRARQ RXUBXMCHW

2 XUEUDQG/ DQG RUUBXBINRQ DUH 0P RY RXUP RIIP SRMIQADAHN DG RAUCELMN \R DMEFADQG WABLQ PR HY G-5HIB/ R BUIQG WHFRIQURQ DG BEXIMRY 6XFK
G-BHIEHIH P DNV RAUBMGHN \WA-BIED! R U-SXBNR OGP DIH DG \R FRP SHIMRD | URP RKHUFRP SOV $ YOUHIV R HYHQV FRXGS UAXONQ AP DIH R RAUU-BXBINRQ RU
EUDQB/ \RP HR Z KIEK DUHRXANIGHR RAUFRQNROLFOGQ)



CRAVRURP WIRQKDADGYHYHD O HAARXUBXMCGHWAXFK DVDRUP H \FDQEDD R BHJUHIAGLGA.GHOMDMI DARQ RURKHUGH) DAYHSYXETHW

T 10O \R \KFFAAMX® SHIRP  RUGQHIDAYH SXETAW UHDAG W D KUK SUR LB SRMPVIGFOAQ) PRY RKHY RXUMQAWHOMA LQ/ 80 $ UG GUH\FDBI
L UDWRKPMUH SURVIRW GHLI GHG VR VKSSRVWHHHIA. WDQMRD LH @ H HBRWE WP IMRQ DQG UHHZ DEGIHHDARQ SURWAN DG \WAKCGRERILFDCOGYDGR-P HQV
HJ CDDR-QMI CRONY

$  CAMICRUSRMNOQ/RYHP HOAQDFDBWRSKIF | LUH H SRRQ P HAKDQED DOWHR LG DAKRMHRMP [OURHAVRU
$  DAMDICRUSHIFHYHG UASRQUELON | RUDVHIRXY DA GHARULCMLY

, FUDVHG P HAD ARYHIDIH DG LOMMANQ HHI\ WEQUMRQ P DY DQG RAULQBMUHY DR Z W \WH LQAMUILFDIRQR P HAD FRHIDIHIHHID  LFOXAQ) WURXIK WH
FROUGHIEGIH SDOMRQLOWHXVHR \RADCP HAD KDYHLGRBDHGE\KH YROP HOQG \SHHE DAZ KLFK GHI DIYH SXEQAMW DUMCY 1URP \KHH HYHQWFDQ EHIHH.DMG DG \SUHIG DG
ZHPD EHXTEGI\R WP HY WASRIG\R FRUHAADD LEFRXUAHY 1Q RUDGHDOMD DEAMN QHIDAYH SHR-BWRYY DIMQ) 1URP \XFK P HAD FRYHIH , Q DEAMRY GHIDMH
SETAW WY \R FHEQSIRWANVP D IRXOWQLGFUDHE BIX@RY VUMD DOHIHKOQVRUBIXDRY CRNRYY , | WHUEXBMRQRUSHFHYHE TXDIW R RAUBDQBYGHFICH
RUPXVRP HY QRHFRQ LGHIFHIQXY RUBXMCHW | LDIRDCAROBURY URXWVR RSHIMRQY RUFDK | BZ VFRXG EHDGYHYHD O HANG

2 XUILGDQADOHXAV | LGDQADOFRQAEWRY DQG RAHUI LQDGRDODQG RSHDNRDOAVFERKUHY DUH EDVHE XSRQ HAP DI/ DQG DRKP SNRQVKDAP D GLIHJIURP CRXDOLHAGV
RUIXUILHRXARRP HY/

, QS0 RAUFRQRIEDAG | LQDCADOWEMP HW DGG | LCDQALDOD0G RSHDARDOAWBRAKUA AP DAV DQG DAKP SMRY/DHXVHGE. P DDIHP HOWR UERWIP RY RKHU
MQIV DAHN QCELOMY BYHAY DG H SHOHY 7 KHH HUP DY DG DAXP SWRQVDUHQHRHAOY  BHFDAH FHVEIQLQ RUP DIRQ X\ H5 LY G-BHIGHWRQ | XWXMUH HYHON FOQCRABH
FOBX@AG Z W DKLIK GOWHR SUHAMRQIURP  DYDOEG! (Y RUFDRAEH WDE® FOBX@MS EDHG RQ JHHDM CFR-BIMG P HKRERIILHY , Q\RP H DAY WHH HAWP DAY O
SDMFXOUD GIILEXONR GAMP LGH DQG Z H P XA HIAMVH LI QI LEDQAMGI P HVDGE DY D WAXO\TRMIOUAXOV OGS | XUMUH RARRP HY FDQ ALIHUP DMIDID 1URP \WH HMP DM 06
DAKP SINRQ/ \WDAZ H XVH D5 KDYH D P DMUDODGYHYH HIHRARQ RXU I LQIGADDFRIBMRY WXV R RSHDIRYY OQG FDK 1GZV ) RUH [P SBi RXU WP 0QQ) SHIRP DFH
REQ DINRQY DQG EDFNGY) DUH QL LEXOWR GHALP LCHZ W FHIBQIV & XWRP HLY R WD KDYH QR REQI DRQ XQEHURXUFRQAFW R DALIQ RUUHBDHZ RINVR XV DQGP O FRQMFN
PD EHMP LCDME RO\KRWRIFH & DOFHIMRQ RUBBANR)IQVARSHR DFRQUFAFIQMI QU LEDO® BHEEHWH UYHY DG SUR IV HBFRIQ] H &RQHTXH® RXURKIP DAV
R UP DQQ) SHIRP DFHRED DIRY/DQGEDANR P D QRABHDFRXDM DQGZ HP D QRAEHCEGIR WD) HRXURKIP DAGUP DQQ) SHIRP DFHRED DRV DG EDANR)

2 XUWAXOWR RSHIDIRQY DG | LQDGADOFRQBMNRQ FOQ DOR EH DGYHYHD DIHAMG B\ LP SOUP HOVWR JRREZ LA RMHULQIQILEGI DAV DG &Y @YHS DAHNV \WH YOOH R
Z KIFK LV G-SHIGHAKSRQ FHABQ HANP DM/ DQG DAXP SWRY :  HUHFRUG JRREZ L@ KHD Z HIFTXUHD EXMGHA Z KLFK P XMAEH \MAMG DABDIIGROI |RULP SOUP HQV: HKDH
UHFRGHG LP SOUP HOVLQWH SDWVDQG OQ | XWHUH LP SCIUP HQW FRX@S KDYH D P DARUDCOGYHYH H | HANRQ RXUI LD DOFRQBMNRQ DG BAXAVR . RSHIDARYY | RUWH SHIRG LOZ KIFK
WHLP SOLP HOWY UHFRIQ] H5 6HH&UMFDOS FFRXQIY ( VWP DMWV/IQ, WP 0 DADIHP HOAV' MAXWIRQDQG$ QOOMYVR ) LODGADOR RGGWRQLQ3DWY, R \KY$ QQXOCE HSRWRU
1 XUKHULQ RUP DINRQ CERXWRXURUMFDCCFFRXQICY . HAAP DY

2 XULCCHOW\R\XFRRM X@ H HRXW RXUDFTXIMMWRQVADRD\ P Dv KDYHDQ DOHIHLP SCRARQ RXUJURZ K

2 XUBMCHN/ VDM LFOGH/H SDQAQ) RAUSUAHIFHLQWH LQBAMMHY Z HVHYH DG DEERHINGQBAMUH/ MURKI K DAL CFTXMMWRQ/R - ARP SDHY\KDVARP SOP HONRU
HXOGFH RUBMHN 7KHQ® BHUR  CFDXOMMMRQVILIHVKDAP HAARXURUAMIDP D EHAP MG : HP D D3R | CFHFRP SHIMRQ | RUDFTXMMRQ RSSRIMQMEY DG RMHUSRAQIC
DFTXAUHY PD RIHJ P RM | DYRIE®! \WP V RU KDYH JUDAU | LGDGROD UARXUAY DYDMOE®! |RU SRAQMDOFDAMRYY 7KLY FRP SHIMRD PD 1XUKHU @P IMRXU CFIXAMMRD
RSSRUMQWNY RUUIMAH\KH SUFHVR - CFTXAAMMRQY DQGP DNHWWHP G DFFUAMYH RUSRMED QRADFFUAMYH VR XV ) XUWHIP RUH \iH LQFU-DVHG DQIMKWAFUANM). R DG FRP SIOQFH
WAL HOV | RUSRMMICCFDXAMMRYY LFOXAQ) By WH) HEHIDO7 WIEH&RP P IWRD ) 7& OQG' HSOWR HOAR - XVINAH XQEHUWKH + DIWG PR RACR S PMKH 6KHP DO$ PAMKH
&M \WQ$ PWVHIK DV IP HIGG RURKHJDSSIFCEG! Q7 V FRXE QHIDAYHD 1P SCRAKH FRMDQG WP L) R RURXUCELOW \R FRP SBIM FHWEQ SRMMDIFTXMURY ) DOUH R
FRQUXP P DM XWUHCFTXMANRQYFRYXCE QHIDIYHD O HAWRXUIURZ \M RDADLEY

$ GAWRDD  RXU SDMVIFIXOMUWRYY KDYH LOYRYHS DQG RXU I XMUH CFTXMUMRY/ PO LQROH MUIQULFDQAMDK H SHIGWMUBY DG WRAN MO \WH LGRXUHIFH RU
DAXP SIRQR  G-EVWIQG RAHUNGRZ QDG XQNIRZ QRN DG H SRMUHVR EXLEHRRP HUHIXDRY WXL HW : HP Dl DOR AVFRYHUSUHVRA® XQNIRZ QACEOIMYVRI GH
R P DOHAFRQBMRYY EH UHTXULHG SXOXOQR \SHALLLE \WDQUCRNRD WP VAR DXXP H FHEIQ SURUNGRZ Q ACELOMA DARADAMS Z W DQ CFTXUHG BXMCHY DG ZHP D KDH
LCDEHNDM RUGR UHFRXUH XQEHUDBSIFCEGA LQGEHP QU LFDNRY SURMMRQY RUBBAHQBMRQ DG Z DUDQW LOXIDGAHFRYHIIH GHR SRIR WP VRUGAN R FRYHIIHDADM/Z H
EHIHYHDHUDRIES . QZ QUEEMMVP D DSRADGIHRYHI



P H DG BHRP H P RUH VAYHUH WD SURYLIRXA® CQNASDMG $ V D UHAKAVSDINRUIXMUH CFIXAMMRQ/P D XGNP DMY KDYH D QHI DIYH LP SCRARQ RAUBXMCHW | QDA DOFRQAMRY
WHXWR RSHDIRQY/DGADKIBZV

7TKHAHWR RAUDFIXAMWRQ VDA  DOR GH-BHXBY RQ RAUCHDNV R \XFFHMX@  LQM UDM \KH RSHIDNRQY R \KH OFTXLUHG EXMCHAAY Z W RXUH MY RSHIDNRQY DG
UHDT) H\WH DQNASDMG BHH LW I URP WH DFTXUHG EXMCHAAY \XFK DVWHH SDMRQR RXUH MY RSHIDIRYY H SBMRQLQRQGHZ  FRP SBP HREY  RUBBIFHNBEMCHV @CH
HIP LCDARQR UHEXQEDQARIV DG AsMuT) L) RQFRW VHIY RSSRWMQWAY 2 XUCH.OA R LK UDM BQG U HEHH IWFDRQEHQHIDRYHD [P STANMGE. [P R REHMLQIV

IDOUHR DQIFTXUHE EXMGHIR DKUY HWHUAKOVZ HH SHW
AYHWUROR RXUP DEIHP HAVDAWMRQI URP RSHIDARIICDOG RAHUP DY RURKHUSRMMPOGMXSIWR/AR RXUH I EXMQHN
QI LEXGNHVIGFRISR DY \WHRSHDNRYY DQG SHIRQGHO RGOV R ABIQNA. SHIRQGHDR CQLFTXLHGBXMQHN

\WHFRP SBf L\Y/DQG AL LEXGNYDARADMG Z 1\ P DEILQ) RAUBXMGHA DVIVWIURZ VDG HYRYH/

DEAURDO LA DOHERWY DOGCFFRXQIY FKOEBQI H/DARADAGZ W DQDFTXU-G EXMQHN
XCDQUA SO HYHIVRUICELOWN DARADMG Z W \WHRSHIDIRQ/R DQCFTXULHG EXMQHW
VR BAMNVGHWR PAMRP HURYHMS RURKHU CRRY OG

UMWV DG CCEONY DM 1URP \WH SURURSHIDIRQ/R  DQ CFTXLUHE EXMQHW \KFK DV SHIRIP DFH RSHIDARIO VO HY R EHYHRXUNY HYURGP HBD Z RINRIFHRU
RNHJ FRP SIOGFH RUMSE MKHY \RPH R ZKIFK ZH P D QRAWKDYH GVFRYHIHG RUCFRXDMY HMP DAMG GAUQ) RXU GH GMIHFH OG PO QRAVEH FRYHIG B
LGP QU LFDNRQREDI DIRQYRUQKUFH

© H FDQCRAEH \KUH WDAZ H Z LEDEH CEG VR \KFFHMX@D FRP SBIM WH LOAI UDARY SURAHW Z WRXWXEWBRIIOFRIV GHI) V' AMXSIRQY RURKHURSHDMRDORUI LQDGADC
SIREGP V' ) DIOUHR\KFFHM XD LQMIUDMIOFTXLUHG EXMCHAHY FRXES DOYHYHD 1P STRARUBXMCHW | LDIRDCARQBMRY UAXWVR RSHIDARQYDQGFDK | BZ V

$ GAMRIDM ZH OOR JHHOD WINXUH WDANA P OEDIHP HOADGS |RP HJSUGASDY R \WH BXMQHARY Z H DFTXULH DIWH R QRO FRP SHM FRYHCIQW LQ WH SXUADH
DIUHP HQARU DV CSSTFLE®! HP SR P HQADIUH-P HV ( QRUAHTELON R \WHH QRO FRP SHIMRQ DI UH-P HOWV YDUHVE! MUMVGRWRQ DG WSLEDD 1Y G-BHIGHOAKSROVGHALLLF IRV
DQG ALUR® WIgRHY P ONGQJ AL LEXOWR SUEPAKHUHI RATEON $ GAWRDD \WH) 7& KDVDERSAMGQZ KGVR [P RY RKHMQIV SURKIEMIGG P DNHXQHI RIACEGID)
SRWALP SER P HOAGRQ FRP SHAM DUDQIHP HOAKDAUAIEEW DO HP SE HH RULQE YL GOOLQE-SHIGHNFRQAEFRU XQDW \KFK DUDQIHP HAZ DY MG LOR LQ FRIGHRNRD Z WK D)
CFTXAMMRQ DG P HAV FHIEQ FROGURY © KLGH WHH UXB KDYH BHHD FKOIBIHG MARDI 005G WHULP SBP HIBNRQ KDV EHQ WL HG UL \KH LXBV D XQP DMD XSKHE ZH
P LIKVEH \NEVPAIR LQFU-DVHG FRP SHIMYRQLL \KH UMRRYH FRYHIDON HOMIG IQR B NA P DQIHP HOASHYRQGHDR  TFTXLUHG EXMQHAHY DUH CRAHI RIACE®I RUKDH H SWWHG
Z KLFK FRXQSP DMIDED DQGOGHIHD O HRARXUBXMGHW | L(DRDCFRQBUR) UAXWVR RSHIDIRQ/DQGFDK | BZ V

2 XUP DCRIHP HOMNKKPMUHFRX@S EHLCDGTXDMR VX SSRUNRXUBXMGQHN DYV SDQG/DQGEHRP HYP RIHARP SB[

 HFDQQRAEH AHABIQWWDARXUP DCDI HP HAKNKAMUH Z LODEH DEHNDXOM VR VKSSRIWRXUBXMGHA DY IWARQMAV VR H SDQG DG EHARP HP RIHFRP SBf ' XHWR RUFRQIGHS
JURZ X DvZ HOD/\KHLGRIDIQ) FRP SO LW R RUSLRWRN RSHIDIRQY DOGLQBMUHY Z HP D HFRXQMUGL I LEXGNY P DEDILQ) RAUBXMCHW LFOXAQ) Z W UASHRAR RUDG
RXURSHIDACY FRP SDQHATCELOW VR FRRACDM DG H HRXMEXMCHY VADMLHY ST/ DOG\IRIRY ) XWHP RUH DVRXURSHIDIRQYJURZ. DOGLGRBDHLQARP SBf W ZHP D @FN
WP HD CFRHWVR LQ RUP DIRQ\KDNFRX@S LP SCRARH TXODW R G-AMRQP INQJ B\ P DRI HP HARURXUDELAOW \R UTFAR SUREGP VO HAMY NH EXMCHAP DY ) XMHIURZ
FRX@ DOR LP SRH LI QU LFDDADBAMRDOUASRQUELONA RQ P HP EHY R RAUNVHIRUP DRI HP HQAVDOG Z H FDQCRAEH FHMIQ \KDAZ H Z LEDEH CEB VR UHFUAWLQM) UDM DG UABIQ
Q2 \HIRUGYHDOP DIIHY DQG H HRAMHY 7R WH H WIMKDAZ H DUH XQTEG! R P DOH RXU JURZ\K HIHAMWHD RU DUH XCQTEG! \R DMEPADQG UABIQ DEAMREDO TXOM HG
P DEIHP HAVZ HP D' QRABH CEBIVR FROMXH\VR H SDQGRXURSHIDIRQYRUH HRXMRXUBXMGHW STQ

7TKHRWR RURXULCDHONV R DMDRAARUNAHS NH SHYRQCHIARX@ GMKXSWRXUBXMCHY

: HG-BHIG RQWH FRQIH-G HIRWR  RXUH HRARYH R LFHY VHIRUFRSRIDM P DD HP HOWUHILRDOGOGHIKLS DQG P O HP HOAR' RXURSHIDIY) FRP SIQHY Z KIFK
LFOG GOEHIKIS DG N SHIRQGHOR WH BXMCHAHY Z H CFTXUH $ GRRXIK Z H WSLFDID HQMULQR HP SBR P HQADIUHHP HOV Z W RAUH HRARWH R LEHY DG RKHUNA
HP SR HVI RUQMIDMP VR RH\ HIUDQG\KEVHTXHQAMHIHZ DCRSIRYY Z HFDQRABHAHMSIQWDADY LA YIGDOOY, L@FRQMMHIQVKAK FOSCAW | RUDD. SOMEX@USHIRGR WP H
: HDOR G-5HIG RY RUCEMV \R DMEPAN - RSHDIRIIODGG SR HAMRIOSHIRIGHODY Z HIWRZ. RAUBMCHN 06 LQ RGHUWR BABEQK 0OG P DQEQ 0 HI HAMWH \KFFHMRQ
SORQ) SRAHV $ WRMIH R \KHH HP SR H | RUYDURXY BWDRYY LFOAQ) LQMMH FRP SHIMRD | RUNABG HP SR HY @ERUNKRUIIHY LGRS DHG CERU FRW 006 \WH
SHHMFHR \RPH

H + + +H+ +H+ +H+ +H



FOQE@M\R Z RN UP RMD  FRXTS MRSOUE] HRXUCELGN \R \XFFHA X P DRI H RXUG-RHQADT] HG RSHDIRQY RURKUCELOIV \R JURZ. DG H SDQG RUBXMQHN $ VD UAKXOWKH
GWR N SHIRIGHD DVZ HIDY RAULCTELQN R DMEFNVGYHBS DQG UAELQ TXOM LHG HP SE HAV\KDAFDQ \KFRHHG WHHNA - SHYRQEHD FRX@ GHIDVHD 1P SCRARXUCELOW \R
P DEIH RUBMCHW $ GRURID 1 \KH) 7& UGV UINEQ) QR FRP SHM FRYHIQN GRS CERYH DUH XSKHIE DG XGP DMD [P SBP HMG 4 XD FRXT EH BTG \R
LEANGOD WAQG DY SRINMP LDIRY QR FRP SHAM FIXAY 1Q LW HP SBR P HQADQG RMHUVHIYIFH DIUHP HQV Z W NA P DDIHP HQWRIHU HP SBR HAY DQG LQAVIGAT
LQE-BHIE-ONRQMPRLY Z KIFK Z RX@ LGFUDHWH UM WD LQAVIGOY XSRQG-EIWMUHI URP 4 XD Z RXG FRP SHMZ W XVGAGIMOD VHYHDGFH RURKHUFRQIGHDIR)
SOGRURZ HE\WRDQ \KFK LQAYIGAD

2 XULQYHR HON LOFOXAQ) RXUNRQAHOMUHY H SRHXVAR UMWDQGP D UMKV FRY GRVR LM IAWAKDNRRXTS DGAHIHD LP SORARXUBXVGHWRUUAK OV UHSXUBARDC
KOWP

© HKDYH HOMHG LOR VADMILE BHIMRQKLSY NRQAYHIMIHY DOG RKHULQYHAR HQADWUDQIHP HQN Z [\ YDURXY SDNGHY LGFOGQ) PXWRP HY DG LG UDKAKRMUH LOYHIRLY
WURXIK Z KLFK Z HKDYHLOYHKAG LOLQ UDARKRMUH DIV DG EXMGHIAY DOGZ HH SHRAKLY CRAYUY R FRQMXHLOWKH | XMUH &HYSIQ R \MHVAH LU HIW DUH GHAUEHG | XU
IQ1RM R WH1RM/ \R &RORICDAS ) LOCADDB\BM HOV 1O WP ) LCDCADOBVBAP HON DQG 6XSSBP HQBY ' D 1Q 30W, R LY $ QOXDDS5 HSRW7 KHH WSHY R
LOMHAT HON H SRH XV \R LGFRWDHE UMV LFOGQ) SRRUSHIRP DFH B\ WH LG UDKKRMUH SURVIRNV RUBXMCHAHY 1Q Z KLIFK Z H KDYH LQYHING GH\R TP RY) RKHWMQIV
QLILEXOWP DHARU HRGRP LIF FRQAMRYY RUMBZ GRZ QY ZKIFK P D RAAXUCRIRW RH RUP RIH LOBAMMEY VHRARY RUJHRIWSKIHY  AKOQIHY \R WWH \XSSO RUGHP OQG 006
| ORMDMRYY IO WH SUFHR  FRP P RAMWY RUI ORXDIRYY LQWKH P DINHASWFH R \KH HIXWY VHRXUMIY Z H KRS LQ DFRP S 7 KDAGHI DAYH SHURUP DQFH FRX@S LAXAONQ B HJ
LOMHAT HOAUHMLDY D GHRICH LQ YOOH RUVREDERW R RULQYHAR HOV RUWH SRMEG\VDBIR- RXULQYHAR HQV DAYDOHY EHBZ RULQUICSURVAIRYY LGFOXAQ) DAD@®W DR
Z KK FRX@ DEYHYHD D HAARXUBXMGHN 1L DIACOFRQAURY WAXWR RSHIDNRQY OOG FDK | BZ V ) RUH [P SBi GAUQ) ZHUREGD P LORQ [P SOILP HALQ
FROQHANRQ Z W RXULQYHXR HOQAQB\EY * URXS + RBQIV ,GF ) XUKHP RUH RXULQYHAR HQV DUH R\MDLAITXG DV\KH  CUHWSLFDED LOYHWR HQWLQ SUYDM FRP SDQHY DG RU
\XEVIPAIR FROAEAMDOUAMRNRQY \WWDAP SRVH UAAMRNRD/ RUGAN XS SHIRG/OH HANY RUCELOW \R VHERXULQAMIDGE DY DUAKNVZ HP D QRAEH CEGIVR H LWDQ LY HA
WDAY SHIRP Q) SRRO GRIQQ) 1Q YDOHRUBAKANY LQUEXEMREICKIP 4 XDQUP D DOR EHH SRHG\R WEXIMREIOKIP EDHS RQ SRRURULGARP SBIMSHIRP OOFHR
RXULQYHY HOV RUDD QMY HQWXQGLQ Z KIFK Z HSOMASDM RUEDHS RQWWH CRMRQY RUFRQGEANR  WH HQMY 1QZ KLFK Z H DUH LOAHAE RURXUSDNGHY LOVKAK LOYHKR HOV
DOR ZKIFKP D EHRAWGHR RUFRQIRO$ Q \KFK UHSXBMRDOKDP FRX@S CEYHYHD T HANRXUCELAMY VR VHRXUH FHUEEQ | XUMUH SURWIAWY RUSDWIFLSDM LQ | XMUH LOYHXR HOW
RSSRUMQMY ) XUKHU RXUUHIMRQKLS Z W D FXAXRP HJRULQYHIRUWDASDMGHY Z LW XV 1Q D SRR® SHIRP LQ) LOYHWR HAWFRXES BHFRP H P SOLHG ZKIFK PD. GHIDAYHD
LP SCANRXUCELOW \R FRQMXHSIRYLAQ) VHYLFHARWKDARWEP HJ

&RQARNVR LQMIWAP D DORH LMARUDUMAD/DUAKOR WHWKFMUHR RXULQANT HQADWDQIHP HON ) RUH TP SB! LOWHAH KRN 4 XOQUD FDQ EHWH FROMARUI RU
FROMKPINRQ R D SURVRADY Z HIDDY DQ HNXW LOQYHXRULQ DD HAIMY WDARZ Q' P D HY RURSH.DMY WH SURMPARUSRWE®D \KHP DJHUR LQAH HONLQ \WH SURMAW, QWRH
LOABCRHY FROCAVR LQAMWADQH LWWRUMKEK \WLQIV D/ FRMERRUSUFLQ) DOGWHKDQEIQ R FROMRRUFKDQHREGHY DQGRM-UFTIPV . KIGIFHMEQR \WHHFRQAEVR
LQMPMDHIRYHOHGE CESIFEG! QY VOG W XDMINRQY DQG Z HKDYH DOR \INHD FHYEQ CRNRQV\KDAZ H EHIHYH P LGP 1] HRUDGAN DOMSDAGFRJTAVR LOMIWGFOGQ)
WURKIK LQMIDOP DO HP HASUIRINAHY DG WHWMP VR DIUHHP HOW JRYH.QQ) WH LMW HADWIRI HP HOWI DOUH R SURSH® P DEIH\KAK FRQTEWVR LOMIAWRURYHD \WH
C5SHDUGAHR DSRMMCFRI QAR LQAUMAFDDH SRHXVAR CCELON RUKDP RXUUHIDNRQKLSVZ LW LOYHWR HOMSDNGHY Z KLFK FRXGBLP SCRARUBMQHW | L(DCRLOCFRIBMR)
WAXOVR RSHDMRQYDGFDK | BZ VRUFDAHUBXIMREICODP \R4 XOQD

$ GARDD WHSXUERHR RUNRQAVHOMUY/ VWS R FRP ELGHWN.QY DG UARXUAHVR DEBZ. | RAWHELGAQ) DUGSHIRP DFHR SOMPXQUSIRWRN DG \WHVKFRHW
R \KMHH SRRV FDQ BH DGHYHD DIHAMG B\ \WH SHIRIP OGFHR - RUNRQAYHIMUH SONGHY RYHUZKRP ZHP D KDYH @ABI RUCR FRQURD" LIl HIHFHY LQ RSIQRV RUYLEZ V
EHE HHQ XV DQG RAUNRLQAHIMH SDUGHY/P D UAXONQ GHI H3 G-AMRQ P DNGQJ RUI DOUAVR DI UHHRQP DALUDCMAH/WDAP D DGYHYHD O HAAKH EXMQHW DG RSHDMRY/R
RXUNRLQAYHQMUBY : H DG RAUNRQAYHMUH SDNGHY DUHDOR JHIHIDE MLQ® DG \VHYHIIED QCEGH | RUDEITELMNY DG REQDARQ/R - DNRQAYHIMM |, | DNRLQAYHMUH SONGHU
IOV SHIRP RV XTEGRVDM  UNXLHG FOSMIDAROUEXWR)/ RURKHUREDI DIRYY LFOQQ) CELQNAYMAP P LQ) |URP FIIP VRUME \MW Z HFRX@ EH BTGRP D\H
DEAURDOLQMHWY HONV SURYLGH DEAWRIOHYIFH/RUSD. P RUHWDQ RUSURSRINRDMKDHR DACELOIV VR P DNHXS | RIWHUNKR WD ) XU L RAUSDNGHYH SHIHZFHFRWA
RYHUXQV RUSURMPNSHRUP DQFH XY/ \KDAZ H DUH XQOEGI\R DEADDOMD DEAHY WH PP HUP D \MIP LCDMWKH SURWIPAZ KLEK FRXES UAXOMQ GI DOMCEMV R XV KOP RXU
UHBXUBINRQ DQG UHBAH RXUSUIR IMRULGRUHDH RAUGRK RQ D SURUPAS VD UAKXEWKH | IOUH B\ D NLQAYHIMUH SDMGHVR KA X@ SHIRP RUFRP SO Z W DESTFCEGI Q7 V
W XONRQ/ RURTHQABITXLUP HOIVFRXGE QHIDIYHD LP STRARXUBXMCHN

© HH \WOG FUHIVWR FXWRP HY | RUSXURAKDAHY/ R RUVHMFHY DQG HOMULQR RIHJDUDQIHP HOW Z 1M FHIBIO R RXUPXMIBP HY Z KLFK XEMRN XV\R SRMNORUHAVZRJ
LOYHAR HOAIN
: HIUQAFBEWIHHDD Z WWRMARIDMEID R RUPXMEP HY Z KIFK SUP DU LGFOGH XM UHIHZ CEGIHHI\ GYHBSHY WRKGRBI\ FRP SIQHY FRP P XQEDIRY/
SURVIGHY LQGAMMDOFRP SOQHVOQGHHI\ GHIVHY FRP SOQHY/GFDAG



SUP DUD LOWHS QWG E\BMY & 0DED OGS XD , QFHISQ AP WIZRHY Z HOBR DXBZ. RAUPMEP HY/\R GH HJSD! P HAXQICRHYSEQ SURVRAP LBMRGHY KDYHEHHD P HARU
XQIDD SURMPALY \KEWTQNDED FRP SBIMG DG PP HY WSLFDID Z KRS \RP H SRINRQR TP RXQN GXH \R XV D UABLDIH XQIOD SURVRALY FRP SBIM |, Q DEAURY Z HKDYH
SURVIGHG LO\WH SDXMOGG P D SURYIGH LO\WH I X\MUH RKFUIRIP VR 1LQDGALQ) \R RUPXWIEP HY RUP DNH LOYHWR HIWV LQ RXUPXRP HYT SURVAN 7 KR SD P HOADWDQIHP HOW
\XEMPAXY \R SRAQMOFHEWIMN UHDAG \R FOQIHY 1Q BXGHN D5 HRGRP IF | CRRLY D1HRAMY RXUPXARP HY DQG FHIEQ R RXUPXWEP HY KDYH H SHIHIRHG | LGDGROC
QlILEXOWY I(FOAQ) EDONXSE  LQUHHAY HILY Z KLFK KDVLP SCRAG RXUCELOW R FRIBRAZP RQNVRZ HG\R XV |, | Z HOWH XTEGIVR FRIBPAZP RXQNVRZ H5 RUWABQCP RXQW
SOG\R XV RUFDK |BZ V DH UBFS D6 Z H FRXG H SHIHFH GWHY %0MGHY D5 HRGRP F | CRRLY WAXAY 1Q | L((DRODG!H IFXAWY [FOGAQ) EDNXSH  IRURXU
PXWRP HYFDQDOR BBFEHWHYDOHR DO [ LCDAQ) RUHTXW LMW HOADUDQIHP HONVZ HKDYHZ W RXUPAEP HY WHIE\ LGRUDICQ) WHUMR GWIQ\WRHFALRXP \NIRHY
/ RAAVH SHIHHGD/DUAKOWR \KHHFUHEWIOGLQYHIR HAIMYFRXGP DMUDED DQGOGHYHD O HAARXUILCDADCFRQEURY UAXOWVR RSHIDIRQ/DQGFDK | BZ V

5 \MAWVDWRADMG Z WK RSH.DIQY 1O LOMCDINRIDCP DINAVDQGS 6 WU/ FRXGSKOP RXUBXMGHWDQGSIRGFW

2 XURYHD@BEMGHY | LCDIADOFRIEMRD WAXOWR RSHIDNRQY DQG DK | GZ VIR EHQHIDAYHD 1P SCRMG B\ RAUCARYMYAY DQG RSHIDARQY RANGH\WH FROMHDEDS8 QAMG
BVIMY LFOGAQ) RAULQMCDIRDORSH DR DG RSHDMRY/1Q8 6 WUMLIHY $ GRRXIK \WHH RSHIDNRQY DUH SUAH® FROGAMS SUP DU 1Q & DDED DQG$ XWADID Z HDOR
SHIRP Z RN 1QRMHJIRHIQ ARQUH/DJG S 6 WUMRIHY ) RUWH\ HUHIGG' HAHP BHU ZHGHIVHG HARY RJ R RUFRQRICDAS UBYHH/ | URP
IRIIQ RSHIDARY/ \KH \KEWBRMOP DNMUM R Z KUK Z Dv UHDMG R &DQDED 005G $ XWBID & KDQIHY 1Q HARGRP LF FROAMRYY LFOAQ) \WRH WAXKANY 1URP Z 0L DQG RKHU
JHRSROWADFRQ QRN AYLOXQUAWWSXEQE KHIGW FUMAY SDOE-P LY AW R WUIRIV - RUYRDADY 1Q JGEDOP DNV P D DEHYHD O HAAGHP DG | RURUMVHIYIFHY DG RXU
PXRP HWICEOW VR SD [ RURKUVHYLFHY , QOEAMRD DAMP H/Z HOHSDIG RUZ RINRANGHWKHS QUG VB LOPXUHAHYRKHAKDQWWHS 6 CGRIDU 6XFK SD P HOWDUHVKEMAN
\RIOFXDAY | RHIQPXUMHA H AKOQHWDAM/DGP D H FHHGRXUGFDIRAUMEA GHHBY DG LORHIBQLOMIZRHY WRHLP RXQVP D EHVKEMAAR WP SRV EGANG) \if H/RU
\BULIV DQGZHP D H SHIHFFH QLI EXQHVLL Z HDAWP SWR FROYHWWKAK CP RXQV\RS 6 CRAY ) XUKHP RUH VR \KHH \WQARH YROP HR VHYLFHY Z H SURVICH LOM CDIRDT
LCRBDHY RXUILCDCADCARQAURY WAXWR RSHIDIRQYDOGFDK | BZ VARXTS EHI XUKHUH SRHG\RWWHH I HAWR | OFXDMY) H FKOQIHWDAMY/

7KH D QP HRXY RKHUUMY DARFADAG Z W RSHDIY 1Q LQMDMRIOP DNVDIGS 6 WUMRIEY LGFOGQ) BXAWGRAP MG \R FKOQHY 1Q CESIFE®! B XDRLY

WXL HOV SRIMFID HFRQRP LF DG \RADOLQMIELOW  H SURSUDIRQ RUQDINRED DIRQ R RXUDWHN DG RSHDIRYY XQ TP LADUGI DOV WP VRUBXMQHN DQG QERUSUITRNAH/

DOGARP SB[ 8 6 DOGIRMIQW UIXOMRYY DG RKM-UY VGG LOMDMRIONDMY ) RUH P SO RAUNLQAHIMIH / 80 $ LVH SRHGWR YDURXY UMW RSHDY [Q3XHIR
51FR ) XWKHIP R Z HKDH LGP DOGP D LRXULQWH XU M QI LFDQAFRVV RUCCELQWNY DXRADAG Z 1\K DQ XQMFFHWM XODNP SR HOAMUD GHZ. P DINHADQG Z HKDYH
HOMKG DQGP D LQWHIXMUHHOMI DQZ P DUNAAKDAXGIP DAD SURYHY/\R BH XQBUR MIEGI RUKDY DQ RKHZ VH DBHYH HIHRARQ RUBXMCHN © HP D DBR LGRXUMI QU LFOQN
FRWV DQG (CELOMY DARADMG Z W Z LGAQ) GRZ QRUH MY DOH LM P DUNANZ KHVH UM\ FRXGE UANUPARXUCELOM R SURMGHVHYLER/\R PXMEP HY RSHIDM RAUBMQHW1Q
WHHEGFDIRQYSUR WIED RUIXQGRXUMDADLE REVMARYHY Z KLFK FRXES QHIDYHD LP STRARXURYHDTEXMGHW | LDADOFRIGUR) UAXWR RSHIDIRQ/DQGFDK | BZ V

/ P MBANRQVRQ \WHDYDIOHMWV R VXSSTHY/ \XEFRQADRRLY DQGHIXLSP HWP DQXI DRMUHY\KDWE HG-BHGRQ FRX@ DOYHIHD Dl HANRXUBXMCHY

© HUHD RQ\XSSIHY R RBBIQGHHAOY P DMIDY DG WEFRUPRY\R SHIRP SRIMRQ/R RAUVHYLIFHY DG RUPXMEP HY UHD RQ\XSSTHY | RUP DMIDY GHHXOY 1RU
WH FROUMKANRY XSIUDCH DQG UWHSDUDNG P DQMIDFH R WHULQUDXWKRMUH © HDOR UHD RQ HIXLSP HOAP DA CRXUHY VR WP HD SURYLGH XV Z 1AW \KH HTXLSP HQABHTXULHG \R
FROGAARXURSHIIRY LGFOAQ) DWIQULFDQAQP EHUR \SHADIV YHLEGY / LP MMRQY RQ \WWH DYDDEMIY R \KSSTHY \KEFRQARALY RUHIXLSP HOAP DX CRMUHY FRX@
GHIDYHD 1P STRARXURURXU PP HWA RSHDARDY SDMFEXOLD 1Q \WH HYHAZ H D RQ D MQIGI RUVP DIDQP BHUR SIRYIGHY 7KHUMI R D @FN R DYDXDE® \KSSTHY
\KEFRQAMPRLY RUHTXLSP HYAP D4 CRMUAY FDQ EH KHIKWEHS DV D UAKOVR P DNAVUHIXDRY RUHRERP IF FREWRYY ) RUH CP SBI PP HY 1Q FHMEQ 8 6 \WBMY OOG
&0 1QREUWR WFHYH FHMEQ I XQAQ) RUIRIRMHJWDRYY PD. H SHAWRUFRP SHOXVWR HYDIH DVGHALLHG SHIHQEIHR VHYLFHY | URP \XSSTH.Y RUVKEFRQAIRRLY WD
P HHARYHIW RZ GHYIKLS UHNXLHP HON Z KLFK FOQI XURHUTP IMRXUSRROR . DYDXDEGIVKSSOH Y DG KEFRQUIRRLY DG P IWRXUCELAW \RVHRXUHFROAEAW P OQBIQRXUVHYLFH/
RUJUZ IQWRHDWDY $ YDMAMY R \XSSTHY DG P DM CAMMYP D DOREH@P MMGE 8 6 \MDCH DG RKHUI RIHIQ SRIAH/AKDAHXURABMGHN UHDNRQKLSV Z W FHVEQ
\XSSTHY/DQG P DX CRMUAHY LGFOGQ) \BULY GANY ] B/ DAV HIVRURKHUIP LMMRQYRQ\WHDYDMEOY RARXUAQ) R P DAY RUFRP SROHVI RURXUSURVRV

$ GAUWRIDOD \XAHM XOFRP SBINRQ R RAUFRQAERNV FBQ G-8HIG RQ Z KRKHURXUNKERRQALRRLY \XAFHM X@ | XOLOWHUFRQAERXDOREQIDARYY |, | RANKERRQURRLY 1DC
\RSHIRP \WHUFRRQAIRXDOREQI DARYY | ROR P HHAKHH SHRRMS FRP SBINRQ GO/ RUTXODWY RUM HIV MNREDGYRUI DOR FRP SO Z 1M CESTHERI@Y. V XK \KRWRP lQIVP D
\XBEWRAKV R FOIP VRUZ HP D BH UHPXUWUHG W LRXUDBAMRDOFRWW RUSURYLGH DEAMWRBOHYFHY R P M DM \KRK \WKRWRP LQIV $ VD IWXAOVUH XORY . RURKHJUHTXUWHP HOV
\KDABHTXLUH XV AR RANRXUAHD SHIFHQRIHR - VAR R \XEFRQUEPARLY Z KHKHOWH  DHBEXMQHAAHYP HHIY)



QAYHMW RZ GHIKLS WHMXUHP HQVRURKHZ MH DOR @P MWRXUCEOW \WR\HD SHIRP RAUMHYEY \WHIHE SR LGRUDMQ) SHIRWP DAH UMN DARADMG Z W RAUVHYRHY/
) XUKHP RIH VHYEHY \WEFRQAERAMG W RKHUVHYLEH SURGHY JHHIDD \ IHG &7 HUP DJLQY DG \WHIH RUH \WHH BIXORY  BHIXUUHP HQWV FDQ LP SCRARXU SUR MBHMW DG
WHXWR RSHDIRQY/

7KHH D DOR LFUDIQ) H SHRABIRYY LQ YOURXY MUMARNRY/ \KDAFRP SDQHY P RQWRU \WH HMUREP HABDDQG \RADDSHIRP DFH R WHU YOOH AOQ LGFOGQ)
FRP SIDQFHZ L\ D YOUHIY R @ERUSUIRIAHY DvZ HEDY FRMGHUDZ IGHUUDQIHR - SRMMICHYLLRGP HMEODOG\RALDOP DIV &RP SCOGFHFOQEHFRW®  UMIXLH XV VR FAEEDK
RUDXIP HYSURIUZP VAR GMIHIFHRUP RIRURXUVKSSTHY RUSRAQIII GMIQVKSSD FKOQ/WR DYRG AHIIQ UHILRQV DORIHAHU ) DIOUHWR FRP SO Z W \KFK UHIXOMRQ/FDQ
UAXOVQILGH/ FROMPXOCSHIONY U-EXBIRIOEP DIH GHIO0R 1P SRIWRUP DMIDY| RURXUSURMAN RURKHZ VAHDGHYHD LP STRARXUBXMGHN

$ @NR DYODEOY RJDQ LQAUHVHIQ WH SUFH R 1XHD P DVIDGY RUHIXLSP HAGHHADU 1RU RXU EXMGHW RU RXU FXWRP HAT SURVAWV FRX@S DOHIHD DI HRARXU
EXMGHY

3XWXOQAR AHMEIQ FROMPN LGFOQCQY 11 HG SUFH OJG ( 3& FRQMPN Z KHH Z H KDYH DAXP H5 UASRMELON | RUSIRXUQY P DALDY | RUD SURMANZ H O H SRHG R
DYDOELON [WKHY DG SUFH LGRUHDWAY | RUP DALY \WDADH X\ HG 1Q FRQGHAIRQ Z W RAURSHDIRYY ((FOGQ) [P RY RMHMQIV FRSSHU VMO DOP LQ®  \GHALDD HG
SIRWPWARP SRQHON HJ - WDV RP HY \ROUSOCHY DQGUY. P DAMUIDY X\ HG | RUFHMEQR  RUSIRGAMROMRY , QOEAWRD WHWP L R RAUPAMEP HWRYIRQ) SRRV
DVZ HODAKHUFCBACEXGIHVDQG G-AMRQ P INGQJ Z W UASHRARWKHWP L) R \KHI XXUHSURVRN FOQEHQHIDIYHD 1P STRMGE. DOFNR DYDMEMOY RUDDIGRSDHIQSURH/
R WHAH PDMIDY 3UFH/ OQG DOMEMN FRXT EH PDAMIDD IPSTRAMG B [PRY RKMHUWQIV \KSSO FKOQ 006G RKMHU GIMYDOROBRINY I(FOAQ) LTHONV R

P D4 CRMUY \R \WP HD P HIANG-P OQG  JGEDOWDEH UHDWRQKISY HI VBTV GAN \Bf H/ DXFWP HON \RXUAQ) WAKIRNRYY DG RMHU JHIHIDOP DNAADGG JHRSROWAL
FRGURY HJ LQ@OIRY P DUNHAYRDMNY LGRSDHS LOMIAADAY DG JHRSRIMFDOFRY @EW  7KH@AN R DYDMEOY R GHAHAWOY P DALIDY FRXES UAXONQ SURWPAGHT) V
\RP HR Z KIFK FRXQS EHDREXSEGIVR XV DG DQLGRUDHIQSUAHVR P DMUDY FRXE BBFEHRXUSUR LEELON RQSURWANRUGHI DAYHD LP STRARXUPXWRP HY Z KLFK FRXGSKDYH
DQDGYHYHH I HRARQ G-P 05 | RURKUMHYLERY RURXUBXMGH | LCDGADCFRIAMRY UAXOVR RSHIDIRQY DG DK |GZV ) RUH, TP SB1 LOWH SDANRXUAQ) UAIMEWRQY RQ FUMFLC
FRP SROHOWVI RURXUPRP HYTSURVMAV HJ  \RTOUSIGHY KDYH UAKGMG LO VXSSO FKTLQ DQG G MIFDORKDEBIHY Z KIFK QHIDAYHD LP STRAG FHMEQR RAUMHYIRY : HP D

FRQIMXH \R EH P SCRMG B\ \RXUAQ) UAIIRIRYY LFOGQ) EXACRACP MG VR B[ BV \BLULTY DGG GANY ZKIFK PD QIDIYHD 1P SCRASURMAMNIP LY Z WMLQ FHIBIQ R RXU
P DUHVIQWWH I XUUH $ GAMRDD \WH DYDMELON R SRZ HIWEQM RIP HY X\ HG LQ HBRNE SRZ HUSURWRN KDV EHH) GIDYHD 1P SCRMGE, WHLTEOWV R P 04 CRMUY\R
P HAAUWHOAP DUNAMG-P DQG Z KIFK KDVIGRBDHG DGLVH SHARGAR FRQMMHVR LGFUDH

: HOOR RSHIDAM FHIEQ P D4 CFMUQ) | CFLOWMY LQ WH 8 QWG 6\BIMY DQG L \MAK | CROWA/ H SHUHEFH D P DMIDOLQMUXSINRY 1Q RSHDIRQY WFRXES FDAH GHD V 1Q
SIRGAIRY DG GHIYHY R FRP SBIMG SURSENWR RUPMEP HY RUI RUXVHLQ FRIGHRNRD Z LW RXUVHYLEHY 6XFK GHID VP D QIDIYHD LP SCRARXUPXEP HY RAWHWP L) R
WHURQRQ) SURWRN Z KLFK FRXS KDYHDQDGHYHH | HFRMRQGHP DG 1 RURKUNHIYLERVRURXUBXMCHY | LOCADCFRGAMR) UAXAOVR RSHIDMRQ/ DG FDK 1 BZ V

: HOWHOOR H SRHGWR LGRBDH/IQHHI SUFH/ SOMEXOL® | XHOBUWRHYI RURKUMUIHIGHAR YHLFGY Z KIFK KDYHI OPMOMSMIQILFDQ® MGFH  DOGFRXGLGRUDH
RYHMHEIHAMP GHWR P DNHARQAURY RUIXMHBIXDRY  GINMDAYHOYESRIR ADQIIH/ ) XUWHP RUH VRP HR RXUI L] H5 SUFH FRQMPNV GR CRATEBZ. X\ DEWWARXU
SUFHY/ DG AHMEQ R RURKHIFRQMFN \XFK D/ARP HBRQJ WP 0 6%V DIBRZ. | RUSUFH DEWWY HOV Z WO D AHYSIQ IDQIHWDAP D EH QWK | LEHQAYRUXV AR BFRYHUKH I XT@
P RQADARADMSE Z 1\ LGRUHDVHS | XHOFRAN $ VD UKOMGRU-DHVY LI XHOFRV FRXS UHBXFH RXUSUR MIELAY Z LW UASHAAR \KAK SURWRN 2 XUCELOW \R XM HRHWSEQH L)
YHUFBYZ WMQRXUIGHAP D DR EHAP MG R G HP MR RURKHUBHIXDMRYY 006 GHWR @AV R SURSAIR) RUDDMAMY Z HP D QRAEH CEGI W SURRXUH DX | LAHQN
QP B-UR YHKLFOVP HIMY DO \KFK UIXTMRYY 7R WHH \WOAZ HDUH XCTEBIVR XM HDMI QU LFDQASRMROR RXUH MY [GHAZ HP D EHXQEGIWR SHIRP \HYFHY Z KIFK
FRX@ KDYH DQ DGYHYH HI HAARQ RXU I XWMUH | LCDCRDOFRQAMRY WXV R RSHIDIRYY DG FDK |GZV $ GAWRIDD \R \WH H \WAZ H DUH UHTXLLHG R WIQUANRQ RXU | GHAKR
DOMECDIYHVRXUAHVR SRZ HJ LGFOAQ) ( 9V DGWHDYDMEMNY R \KFK YHLFGY LV TP WG RUIORMDMY ZHP D EHXCTEGIVR HI LEH® SOOI RNKAK WIRLRY Z KIFK FRX®
UAXONQ [P RY REHAMLQIV WHUANHP HOAR FHAEIQ YHKLEBY SURUVR WHHIG R WHUXVH XO@IH 7 KHEURDG-UDQG RIHAMP 1P STFDMRQVR \KHH FKDEBQIHY Z KIFK FRX@
CFAHBLDM WP DIQKLIK® XQFHUIQDQG YDULE® DQG FRX@ GHIDAYHD LP STAARXURYHDTEXMGHW [ LCDGADOFRQAURY WAXWR RSHDIRQ/DGFDK | BZ V

, GRUDMQI VAU DG RKDQILQI H SHABMWRQVIURP YDURXY WENHKRTGHY Z W UIHSHRWR FRUSRUIDM \VXWELCDEOW SICRIFHYP D 1P SRHDEAWRDOFRWRQ XVRUH SRH
XV\R U-SX\MRQDCRURKHJUMNY

, QHKRLY PXRP HY DG RKHUMENHKRTHY KDYH | REMHG LRUDIQIO. ROVVWEELOY SUFNAHVR FRP SIQHY LFOAQ) [P RY RMHUMQIV SURNAH Z LK UASHAAR
KXP DQ FEBABOUARXUAHY HP IWIRQV DQG HMURGP HQBOLP SCRADGG SRIWFDVGHIAQ ([ SHRBINRQY DG UMXLP HOVR RAULQYHARLY FXVWRP HY DG RKM-UMLLG SO HYROH
(CBLED DG OH@MIHD RAWR RXUFRQURD DG RAULGMDAYHY DG AVFRKUA LQUASROHWR \VKAK H SHABINRQY DQG BNAWP HOVP D UAKONQLGFUDHEFRIV LGFOGQ) EXAWRA
P LWWG\R LGRS DHE FRUVUHIIMG VR FRP SCOGFH WIN-KREE-UHI I HP HWFRQAEFA) DG LQXUDGFH



FKOQHY LQ G-P 05 | RURHMIQVHYLFHY HKOGRHG FRP SIDFH RUGMWFBRAKUH REQI DIRYY RURKHUDGYHYH LP SCRVAR RAUBXMGHW | LOGADDFROGUR) RUBKOVR RSHDMRY/
© KU1 Z HKDYH SURIUZP V OGG LQMDAYHY LQ STFH UHDAMG R RAUNKECCELON SIRNHY LQYHIRYP D GHA.GH\R UDIRFDM FOSMIDRUVR CRAFRP P MACBABODY D UAKOR \WHU
DAHAP HOAR RAUSURIAHY , QDEAURY RXUPMEP HYP D UNXUHWDAZ HLP SBP HONFHIEQ DEAWR DOSURAHEKUA RUMBIIELGY LQREH MR FROMXHWR GREMQHWZ LK XV $
| LOUH\R FRP SO Z 1\ LQYHXRL PXMRP HUDGG RMHUMBN-KRGHUH SHREIRQY DG WIS/ Z KIFK DU HYRYIQ) DQG FOQFRQCRARULL Z HOUH SHFHYHG GRAR KDYH UASRIGG
CESURSUDAD \R WHUJURZ 1Q) FREFHEY DURXQG \WWELTELOW AKHY BIDBBW R Z KHKHUWHIH 1V D GO DOUTXLP HOMR GR R FRXTS DBR FDXAH W-SXBRIOKOP \R RXU
EXMQHW DG FRXES KDYH D P DAUDODGYHYH HI HRAARQ XY ) RUH TP SB! Il DSRWRQR RXURSHIDIRYY DU SHFHYHE R BAXKAONQ KLIK JUHKRAH JDV/ HP LWRQY RXUU-SXBARD
FRXG\KI 1 HJ, QDEAWRY RUIDQ] DR/ WDABURYLGH UMY VLG RUP DARQVR LOYHIRLY ROVKWETELON P DWYP D DALIQXQ DYR.IEG! UDMY VAR 4 XOQBRURULGBMMEY Z KIEK
PD GDGW GHDAYHLQMARUNHQIP HONDQGWHGAYHMROR LOYHXR HWR RMHUFRP SIQHYRULGGAMEY Z KLEK FRXES KDYH D QHI DAYH P STRARQ RXUMRAN SUFH DG RXUFRWV
R FOSMID

0 RURYHU ZKIGBI ZHPD FUDM DG SEDK YROQHY GWFRXSY BIDAQ \VWEIQEON PDWY P WHWR WPH PDQ R WH WBMP HOWV LQ WRH YROQIELY
QVFRXUA DUH EDFHG RQ K\ SRKHINFIOH SHRBIRYY DQG HUP DM/ DG DAXP SWRQ/\WDAP D GRABH UHSUAHQEMYH R PXUMARUCRACOUMY RUHYHON RUIRBFDAVR H SHRMG
UMW RUHYHQIV [GFOGQ) \WHFRWVDXRADAG\WHBZ W 6XFK H SHRBINRQY DG DAXP SWRQY DUHQHHADUD XFHWSIQDGP D EHSURHWR HIRURVKEMPAR P MQM SUABNRD
JLYHOWHEQ WP HIGH/LQYRYHG DG WHORN R DQ HABEQKHE MQI®I CSSURIFK R LGHOM LY P HDUXKUQ) DG UHERMYY RQP D) \XWELCTELON P DY , QDEAWRY Z HH S
WHH Z LOINHD BH LRUDIQ) GYHY R BIXDMRY AVFBRAKUH UHDIMG DG RKHZ VH Z W UASHRAR \WWELCCELOW P DMLY ) RUH CP S®! AHYBIQ MUMARNRYY 1Q Z KIFK ZH
RSHIDA KDYH DGROAG G UHTXULIP HONV \WDAZ RXGE UNXILH FRP SOQHY\R SURYIGH H SOQGHG HP LWIRQY UHDMG VR RQ D DOQMOEDLY $ GAURDM \WH6( & DG \WH
6VUIM R &D0ROD KDYH SXEQKHS G IXBV \WDAZ RXTB WNXULH FRP SOQHY\R SURYLGH WIQU LFOQ® H SOUGEHG RIP DM UHDAG GVFRKUY IO \WHUSHIRGF SR : KIG
FHVEQR WHH GV DH\XEVAMR RYRQ) GICOFKDBIHY Ll 1P SBP HOAMG \WHH QDG SURSRHG BIXOMARY WXL HOVP D UATXLUH XV AR LGRXUMI QL LFDQADGAMRIC
FRIW\RFRP SO LFOAQ) WHLP SBP HOBIROR QI LFOQADEAUMRDOLQM CDOFRQARY SURFHAHY DG SURFHBUA B DEQ) P DY AWDADYH CRAEHH\XEMRAR \KFK FRORY
LOWHSDIVDQGLP SRHLGFU-DHS RYHILI KWRED) DIRQVRQRXUP DI HP HONIG%ROLG

5 NV5 HIWGR2 XU, QGXAWMEY
1 HIDIYHP DRRFRGRP LF FROAMRQYDQGLOGAMM . \SHALLF HARQRP LF DG P DUNAWVRQAWRQYFDQ DGYHIHD LP SDRARXUBXMQHW

I @QARUGFIRQ) HREP IE FRIBWRY LFOGQ D SIRRQIHG HRERP IF GRZ QM) RUBAHMRY DV Z HODY MIQLLFDQAHYHRN \WDAKDYH 00 LP SORARQ | LCDGALDORU
FOBABOP DNV FOQ CEYHYHD 1P SCRAKH GHP DQG | RURXUVHIYLEHY DG BAXONQWH GHD - UHBAIR) RUFDGRHIMRO R FHMIQ SIRWRN 0 DRIRFRGRP LF FRIGMRY LGFOGQQ)
Q@R \BZ JURZ \K RUUFHMRQ FKDQIHY\R | MADDDQG P RHMY SRIR AKOQIHY LQ JGEDDWICH UHDNRQKLSY DG W KIMUFHEWDGG KLIKHULQAUAMLDMY FRXTS P DALIDD
DGYHYHD O HAAGHP DG | RURXUVHLYLFHY DQG WH DD@ELON DG FRIMR \WH P DALIDY DQG HIXLSP HWKDAZ H GHHG R GHIVHURXUVHIYLEHY RURXUPXMRP HY GHHG | RUWHU
SIRVRN ' XU SHIRG/R HBYDAG HRGRP LE XGRHMEIQI. RXUPXWRP HYP D BEFH RUHIP LCDM\WHUNSHIEQ) ROWHVHYIAZ HSURMCGH , QOGAWR) YROMN LOWHGEW
RUHDW P DNV DY Z HODY SIRRQIHG KUIKFULQMMAMDAY P D QIDIYHD 1P STRARXUPXMRP HY CFRHW/ \R RUZ LEQIGHW VR UD\VH FOSABDDGG UAXOVQ \WH BBAEIRQ RU
HIP LODMRQR \GHIAQ) ROWHVHYLFHYZ HSURVGH 2 XUYHIERY \WKSSTHY DQG\KEFRQURRY P D DOR BH \R YOU LQ) GJUHY DOYHYHD DI HRRMGE. \WHH FRQGURYY 7KHH
FROGURY Z KIFK FORGHYHES UEED  FRXESDGYHYHD O HAARXUUYHGHY BAXAOVR RSHDIR)Y DOGAXGEW

$ QP EUR |CRARY FOQDOR CEHYHD O HAAKH LOBMMHY Z HVHYH LGFOAQ) [P RY REHUWQIV WH HRGRP LF [P STRAR \XSSD AKOIQ DG RKHJ G IIFDDMAHY
ICDAQ) FROAMRYY SRMOEDINXSRHY DQG JGEDODQG S 6 WBGH UHIMWROKLSY DG RKHUJ HRSRIMFDORRQ QAW DQG RKHUHYHON $ WHBANRD IO FDK B2 RUKH@AN R
DYDOEOY R GENRUHNAW | LGDEAQ) | RURXUPXWRP HY/RQ! DYRIIEGIWLP VFRXTGS UAKXOND D UHSRIRQLO RUPXMEP HIVSHAQ | RURKUVHLYLFH/ DG DOR [P SCRAKHCEOW R
RXUPXVWRP HYVR SO CP RXQIVRZ HEWR XV Z KLFK FRX@ KDYH D P DMUDCDGYHYHH | HAWRQ RAUBXMGHW | LDIRLOCFROEMRY MXOVR RSHIDRQY DG FDK | BZ V &RQRICDIRY
FRP SHMRQ FOSMIOAROMELQWV RUGH DYH HRGRP LF ARQBMRQY L \WH HPRMF SRZ HJ HIHJ\  RUFRP P XQFDIRQY LOGAHY FOQ DOR UAKXANQ UHBAG\SHAQ) B RAWHERW
R RHRUP RIHR RXUPXRP HY

BHYFHY Z WMLQ RXUS QEHIURXQG DG, UDARKRMUH VHIP HOADUH H SRS \R UM\ DARFLDAG Z W WH RODQG JDV LQBAMY 7 KHH UMY Z KIEK DUH CRAKXEMPAIR RXU
FRQURO LFOIGH \WH YRODMINV R FRP P RAW SUFHY 05 SURGAIRY YROP BV \WH GHYHESP HAR  DQG FRQXP HUGHP DG | RUDSMEDYH HHJ\ \RXURY DG GIIMDMH DG
WIXODRY DRIRY/ DV/Z HIDYSXECF RIQRYQ WINEQ) \WHLP STAAR 1RO XHY RQWHFIP DMOQGHYLURGP HOABSHALLFDD GZ HUSUWFHYRUSUIRGEIRD YROP H/ RUSHHYHG
U WHIR  FOQ BAXONQ G-RUDHG RUGHD HG\SHIAQ) B\ RUPMEP HY LFOGQ Z W UAGHRAR @LIHUSISHICH DOG LQGAMDOSURVRN ) RUH TP SBH 1 XMUH BMMRNRD/
LP SRHG RQ RODQG JDV SIRGAIR) LRIV LFOGQ) DV D UAKOR FRIFH.D/ CERXWIKH LP SCPAR FIP DM FKOQIH FRX@S KDYH D P DMUDODGYHYH HI HAARQ WH RODGG JDY/
LB D/DZ KRB



&HVIQR RXURSHIMRY/ Z WLQ RXUS QGHI URXQG DQG , I UDARKRMUH VHIP HQAFRX@S DOR H SHUHIFH UEXEMRDOUMY VKAK DV KRZ. RXUYDDHY QG SURNAHY UWIDGEQ DOZ
FOUERQ WDQUMRQ O YLHZ HG B\ H WLDODGE LOMIDOWIN-KRTHY Z KUEK FRXES KDYH D P DMIDOOGYHYH LP STRNRQ RAUBXMQHW BAXOVR RSHIDIRY/ | LCDADOFRIAMR) DG

FDKIGZV 1 WHSUR MIELOWV R RXUS QGH.IURXQG D5, Q UDARKRMUHVHIP HOAZ HUMR GHROCH RXURYH.IDE LDCADCERVMRY UAXWVR RSHIDINRQY/ DG FDK | BZ \FRXS DOR EH
DGYHYHD O HRARG

2 XUURYHOXHVDQG SUR VBELQWV FDQ EHQHI DIYHD LP SCRAGLL RXUPXWIRP HYHGFRXQAUI LQDGADOG!  LEXENY/RUI LBIEDQNXSE  RUGVSX\MY/DUVHZ LW RXUFXMIRP HY/

2 XUFRQALFW RIAD UADXALH XV VR VDA RUDFKUHYH FHYEEQ P LOMWRGHY 1Q REHUWR UFHYH SD P HQWVRULQ WH FDH R FRWABHP EXWOE®! FRQMPNV SURVIGH \XSSRWRU
BQQIVIQDEYDFHR SO P HAS VD UAKOVZ H FDQ LGRXUMI QU LFDQAFRIWRUSHIRP \LIQI LFDQAZP RXQVR Z RINSURUWR BFHSWR SD P HW:  HI CFHGLI LEXGWY FRIDANY
SD P HQADQG \RP HIP HY/ 1 IO UHAHYH SD P HQATRUNVKAK. FRWV LQ FLUFXP \WBIGFHY Z KHIH RXURXWRP HY GR QRABURAHHG \R SURVIPAFRP SBINRQ WP LGDM RUFDCRHDD FRQREFW
GHDXAORQWHUSD P HAREQIDIRYY RUGVSXM \WH DGR R RXUBLAY) \XSSRW:  HKDYH LQWH SDMBIRIKWIOQG P D LQWH I XMHELQ) FDP V DIDQMRXURXWRP HY
UHDMVR\WHSD P HOAMP VR RUFRQMEFV DOGOQ \WAK FOIP VP D KOP RXAUUHIDMRQKLSVZ W RXUPXURP HY

6B LY HFARGRP LF FROGMRQVLQ\WH LGN Z HVAYH FDQ DOR LP STUUH | L(DQRLOOFRGAMROR . RXUPXWRP HY DG KLQGHUMWHUCELQW R SO XVRQDWP HD EDUYRUDA
DI 7R WHH WD PMRP HUILBVEDIN XS SD P HVWR TP RXQNVRZ HG FOQEH GHD) H3 OQG AHIEQ SD P HOVZ HUHFHYH SURUVR WHILOQ) R WHEDQNXOM SHIMRQP D EH
DYRGH5 QG WMGHG\R \WH PP HIVEDQNXSE HABIAM ) XUKHIP RUH P 0D R RXUPXAEP HY/| RULIHUSURMAN DUH SURWRAGHALLLE HQIMV\KDAR QRAKDYH LI QI LFDQADAFN
RNHWDQWHULQM MV LQ\KH SURVPADQE FRX@S EHP RIMONHD W HIFRXQMUI LCDGRDOG!  LEXGY UHD) \R\WHUBXMCHARY © HXGWP DAY P D EHXQEGI\R FRIBPAIP RQN
RZHG\RXVE, PARP HYH SHIHAQ | L(DQALOOG!H IEXGVRUQEDN XS DG CFFRXQIVUHAHYCEGH | URP \KFK PXRP HYP D BHFRP HXQFRIBRNE®! DQG XGNP DMY KDYHWR EH
Z UMKDR| Z KIFK FRX@S KDYHDQ DGYHYHH | HRARQRXUI XWXMUHI LCDGALOCFRGAMRYD UAKOVR RSHIDIRQY/ DG FDK | BZ V

2 XUBMCHWVL KLIKO FRP SHIVYH DQGFRP SHIVYH SURXXUHY FRX@ QHIDIYHD D THRNRXUBEXMQHW

: HFDQGRAEH FHMBIQ\WDAZ HZ LGP DQEIQ RUHKDGRHRXUFRP SHMYHSRMARQRUP DIQEQ RXUPXUHQWAXWEP HUEDH 2 XULGBMMHYDHVHYHGE, QP HIRKVFRP SDQHY
IURP \P DD RZ GHURSHIDAG SUYDIM FRP SDQH/\R OLIH P XAVCDARDD SXEQF ARP SOQHY 5 HIMYHD |HZ EDUHY SUYHIWQU LQR\RP HOWDV/R RUBXMCHW DQG DYDY
DO RG] DARY WWDAKDY DEHNDM | LGDGADDUARXUAHY DQG CARHW \R WRKQFDDH SHWYH PD BHFRP HRGH R RXUARP SHIMRLY |, Q DEAMRY \RPH R RXUFRP SHIYRY KDYH
\LJQU LFDQANLCDALDD WAKQFDODQG P DU UARXUAHY DG P D KDYH RUGHYHES H SHWYH H SHIHIH DOG URRXUFHY VR SURYLGH VHLYLEHY WDADUH VKSHURULQ ERK SUFH DG
TXODW R RANHYLFHY &HVEBIOR RXUARP SHIVRLYP D DBR KDYHBZ HURYHKHIG FRUAKIKRAM Y DOGWHH RUHP D EHOEGIVR SURYLGHVHYLFHY DABZ HADA/ DXV

: HDOR \WEFRQMPACSSUR LP DMD R RUVHYIFHY LFOGQ) SXUXOOAR PMKP UGG BIXOAY UTXUP HV 006G FHEOQR \WHH\XEFRQMPRY P D GYHES
LQR DFRP SHIYRUMR XV RQSUP HFRQUIFWZ LW RXUPXMRP HY 2 XUNKEFRQMIFAY) UTXUUHP HOWKDYH DOR LGRS DHGLQ UHAHQA FDOLY SUP DO D/DUAXOWR \WHHUTXUP HOV
Z KIFK QRARQD LGFUDHWHQP BFHUR YICEGIFRP SHIVRLY EXWARXES DR GHI DAYHD [P STAARXUCELON \RVHD SHURP SURVIFNV

) XUKHP RUH D\KEMBQMOSRWRO R RUUYHGH LV AWA® RULQAUA® G-BHG-QSRORBEQQ) G FROMRN Z KIFK LV XGBUHAREE® DQG R WD LOYRYHY FRP S|
00G GIW QURMIRY/ DG EGAQ) SURFHAY/ WDADH 1P SCRMG B D Z1GH YOUHIV R IDRRY LFOQQ) PRY RMHUMQIV SUFH JRYHGP HAEDDSSIRDY | LA
FRMYHFALHY FRP P RAW SUFH/ HLURGP HMEDFRQGUWRY/ RYHIDIP DUNAADQG HFRGRP LF FROAWRYY DG D SRAQIIORXVRP HIV SHA-BIROR RUCELONV \R SHURP \WHZ RN
RUMH \MKQRBI LFDODGYDQMIHY KHG B RXUFRP SHIVRLY 7 KH FRP SHIMYH HOYURGP HOAZ HRSHIDM LQ FOQ DBR O HAAKHWP L) R FRQMTPALY. DB/ DG WH FRP P HFHP HWRU
SIRIBWR ZRN XQG-UY DGHE FREFW ) RUH TP SBi EDHE RQUIBIGY FKOQILQ) ARP SHIMRQ QG P NG @P LRV Z HKDYH UFHQ® H SHIHRHG OGP D LQWH XM
H SHIHZFH P R FRP SHMYH SUACQ) |RUVP DEBUNVADB! SIRVAV $ GRMRID FKOQILQ) FRP SHIMYH SUKUA SUMHAG!  LEXGWY LQ P DAKLQY Z RN RIFH ] H Z W DYDDE®
FRUUPALY OB/ $ VD UAKOWR \KH | CRELY GAPUEHG CERYH WHFRP SHMYH HOYURGP HOAZ H RSHIDM LQ FDQ KDYH D P DMUDODGYHYH H I HARQ RUBXMCHN | LCDRDCFRIEMR)
WAXWR RSHDMRQ/DGFDK | BZ V

7HKCRBILFDCDGYDGRHP HIWDQG RKHUP DINHAGHYHERSP HOWFRXES QHI DAYHD O | HFAARXUBXMCHW

7HKQRBU LFOCDGYDR-P HQWV P DNHAGHYHESP HOVOQGRKHUI CRRYP D LGRU-DHRXUFRWVRUDGMURXUPXRP HYTH LMY RSH.DMY P RGHY RAWHVAYIFHARH UYL
Z KIFK FRXTS UAKONQ BBFEHE GHP DG | RURUVHIYIERY ) RUH TP SB D WIQMMRQ R D G-RHE H5 HBRMF SRZ HUJUG Z KIEK UHIHY RQ P R GVSHYHS DGG WP DEBUVAIB
UHGHZ CEB HHI\ \VRXURHY FRXQS UHGAH WH QHHG | RU@LIH LQ UDARKRMUH SURWAN DQG \LJ QU LFDQAP DQMDGFH 00G UHKCELQIANR SIRILP V \WHIE. UBAQ) GPOGIRJRY
SIRMBEMVR RAUVHYLIFH/ $ GCAUREDD Ll WIEWRDOMDNA DUHXTEGIVR P HHAKHHDRMAW G-P DOGR AHYSIQLOGMMHY \XFK DAMKGREI\ RUP DO CRMUQ) FRP SDQHY
LWARX(@S COMUH MY RSHIDY) P RGHY DG FRX@S UAKONQ DUHGAIRLQ GHP DG RURKUMAYLERY 2 XUIXMUH\KFRRWW Z LOGE-BHIG 1Q SOWRQ RXUCELOW \R CONA.SDAM DG DEBY
R KHHDQG RHUSRMQMICFKOQ HYLQDFRWAH | HRAYHP DOQHUDG\R R | HAMAYLFHAKDAP HANAMEP HUGHP DQB/D0G



HYROLQ) LQGAMY WBEDGY |, | Z HI DOR GR\R RULGEXUMI QI LFDQWY SHIEWULQ DB R \XKAK FKOQIH RUBXMQHAAY | LQOCADOFRQAMRY UAKOVR RSHDIRQY GG FDK
| B2 \VFRXCSEHP DAL DG DGYHYHD DI HRMG

) XOWHP RUH Z HYLHZ. RAUSRMRIR R HHUIL HG VHYLEHYARRY DQG \WAKQITXHY D/Z HIDY RAURKHUSURAHW DQG GMIQWRKGRBILHY DY FRP SHIMWH WMWK Z KIFK Z H
EHIHYH AL HHQMDMRAUNVHYLEHR T HIQIV |, | RAULQAMBRXDOSURSHIV W KWRUZ RN SURFHWHYEHFRP HREVRBIM \WURXI K WK QREILEDCOGYDR-P HOVRURKHZ MH ZHP D QR
EHCEGIR QLI HIHMMRXUMHYFHR T HIQIVOQG\RP HR RXUFRP SHIVRLYP D EHCEGIVR R | HUP RUHDAERAYHVHYLEHYAR RUPXWIP HY Z KLFK FRX@ P DMIDD DQG DGYHYHD
DI HAVRXUBMCH | LOGADOFRAMRY BAXOVR RSHDIR)VDGFDK | BZV

5 WANV5 HIWG VRS HIXDAWRQ DG & RP SCDQFH

5 HIXAAY UHTXLUHP HOW DSSTFCE®! R RXULQGMUEY DOG AKDQIHY1Q FXUHADQG SRAQMOGI MIMYH DG UHIX@RY LMD P D DOHIHD O HAAGP DQG I RURXU
\HMEHY

%HFDVH\KH YDWP DNVRUW R RAUBYHOMHLY GHIYHG 1 URP DIHZ. LGBV \KH | HEHID WA SURYLGRLOODGG GRDOUHI XOMRQY O HAMY) WRAH LQBAMMHY LGFOGQQ) TP RY
RMHUWLQIV HOYLURGP HQED VO KNV OQG SHP WY BNXUHP HON DQG P DMIDY \RXUAQ) DG WIQSRYIMRY WX HOV KDYH D P DMUIDOH | HRARQ RXUBXMGHW 7KHH
W XONRQ/ DUH FRP SB]  OG \KEMPAIR FKOQ) H ERA LO\KEWBIGRH DOG LQM SUABMRQ QG R WD UHI XOMWRQY CRURY YOURXV LGBV DQG MUMARNRQ/ FOQ Al | HURUFRQ CPADOR
Z KIFK FOQQHIDIYHD LP STRARXURURXUPXWRP HYCELOW VR H | LALHQ® RSHIDM , QUHHQAY HOW PXRP HY/LQ RXULQBAMUHY KDYHI DFHG KHIKMIHG U X@RY WXL HOV DG
LCFUDHGUIXDRY HIRA-P HOADY/Z HEDY SUYDM®J DO HY UHDMG R U XDRY  UNXLHP HON Z KLFK KDYHUAKEMGLQ GHID V AR LOVARSH DQG FOGFHIIR)VR
SIRVIRN 1Q SOMAXOU @I HJSISHIGH DG WIRP IWIRQ SURVIRV ) XUKHIP R FHYSEQ W XORY  UTXLUHP HOWV CESTFCEG! R RAUPMEP HY D DR BTG R XVZKH) ZH
FRUIPAZ WK \VKAK. PXRP HY DGG RXU LEELQIV R P HAMKRVH UHTXULP HON FRXGS DOR UAKXOMOQ GRUDHS GP 05 | RURUVHIYIRHY |, RUDHG OQG FKOQILQ UBIX@RY
UATXLUHP HOWV CSSOFCEG!\R XV 05 RAUPMEP HY KDYH UAXEMGLQ [P RY REHMQIV SURWPAGHD V OQG G-RUDHG G-P D06 | RURKUVHYLAHV IQWH SDIWDGP D GR\R LQWH
1XMUH Z KUFK FOQDGYHYHD O HRARUBXMQHW | L(DQRLOCFRQBMRY UAKOVR RSHIDIRQY DG DK | BZ V

) RUH CP SB! LQWKHSDAMARXUAG) UMRINRQ/ RO FUMFDICFRP SRIHOVI RURKUPXARP HYA SURVIRVKDYH UHKEMG LOVKSSD FKTIQ DQG (I MNFDCRKOIBIHY Z KLIFK QHIDIYHD
P SCRMGFHIBQR RANHYIFHY ; HP D EHIP SCRAMGLOWHIXMUHE \RXUAQ) UARIRNRYY LFOGQ) BXRAIP MG\R I HY VBLULTVDQG GMAY Z KIFK P D GHIDAYHD [P SR
SURVIPNIP LY Z WLQ FHMEIQ R RXUP CUNHV LQ WH I XVMUH ) XUKHIP RUH Z 1\ WASHRANR RXUFRQAEFW XQGHUZ KLFK Z H DUH UASRQUE®! | RUSURRXUG) DIDRUD SRURQR \WH
P DAMIDY GHHE5 | RUSIRVAV LFOGQ) RXU( 3& FROMIFW Z H DU R UNXALHG VR FRP SO Z W FRP SBf \RXUAQ) DQG WIQSRMBIRQ W XDIRYY Z KIFK FORLQYRYH FURW
ERG-UP RYHP HQAR \KFK P DMIDY &KDQJH/\R RURXUIOUH VR FRP SO Z W \MHVH BIXDRY  UHTXULHP HOW FOQ UAKOMQ SURVPNGHD V DQG DEAWRDOSURMPAFRIV Z KIFK
PD EH\XEWIQMCDOG RAMFRYHIEG! URP \MLG SOV DIGLOVRP HFDHY ZHP D EHUHTXLUHGAR FRP SHODMWHPXWHP HJI RUVKAK GHI) V LFOGQY LQFLURXP \WIFHY/Z KHH
Z HKDYHJIXOUDQMHS SURWAWARP SBIRQ RUSHIRUP DFHE! DARKHEXGGE GM DG LGRXUATXLADAG AP DIHVLL Z HER QRAP HANKAK WKHEX®! $ GAMRIED RXUI DOUH\R FRP SO
ZMWHHUIXDRY UHNXLLP HOVFRXTE BKONQFUP LGDCRUALYLONLGHY SHIDGMY | RUHWYUH/ RURKHDGRIRYY

5 HIXORY WXL HON | REAHG RQ FREFHY CERWRTP DM FKOQIH UHIDAG WX L(FOGAQI D) Q. RUFKDQIHG WML HOV FRFHOQ) WH UBARIRD SIRGEIRQ RU
FROMP SIRQR [RMOI XHY FRX@ GHIDAYHD [P SCRAKH K\ GIRAUERQ SURGAIRY YROP H/R RUPXMEP HY Z KLIFK FRX@GS LQ MO GHIDAYHD P SCPAGHP 0G| RURHMEQR RXU
MY $ GAMRID QF UIXDWNRY DEAMMQ) JUHKRAHIDYHP DMRQ/IURP P RELBIVRXUAHY FRXTS DOR LI QU LEDQ® LGRS DH FRWVI RURU@UIH I GHAR YHLFBY UHIGHU
SRUMRQ/R RXUIBHAR YHAFOV RAVRBIMRUUHSFHWHDYOOEMN R YHIFBYZ HHGR SHIRP RAUMHYIRY

- W UASHAAR FHABIQVHYLFHY Z WMLQ RXUS HIHZ CEGI( GHUIN HIP HOWRXUHQADQG SRMMIOBI MDAYHRUBIXDARY LQWIRYH/P D GRABHLP SBP HMG RUH \WMIG-GRU
UAXOMQ LGRUHP HQIEDLGRIHDWHG GHP DQG | RURKUVHIYIRHY LFOQQ) \WWH 55 WH ,,-$ BIIMDIRY RUUHIXDNRQ \WDAP DQEDM/ SHR-QWH/ R SRZ HUWR EH JHHIDMS | URP
UHGHZ CEGIRXUAHY UL XMMDMA/AR P HANHITEL DN WEQELGY SURVGHYIRUH MY RUGHZ. SURGENROMY FUHEWI RUBHIHZ CEGIHHI\ GYHBSHY RUHIFRXUDIHVLONIEDARD
R QZ HBRMF SRZ HAMIQP MWRQ DG UHIHZ CEGIHHI\ JHHDIRQ | CAOMY ©  KLGIWHHDRIRQY DG LQMDAYHYKDYH SRAMYHD LP STRAG G-P OG5 | RURXUVALYLERY/LOWKH SDV
WY QRAFHVEIQZ KHKHWH Z LFRQIMXHVR GR VR LOWHI XUMUH

2 XUXQRQ] H5Z RIN RUAHDQG UIHDWG REQI DINRQVP Di DGYHIHD Ol HAWRXURSH DRV

$VR ' HPBU DSSWR LP DMD R RUHP SR HV ZHH FRHIG B FRIBRIYH EDJOQQ) DIUHP HOV DG WH Q@ BHUR RAUHP SR H FRYHIG B
FRIDANYH EDJOQQ) DIUHP HONV FRXG LGFUDH 1O WH 1XMUH IRUD YOUHWY R UWDRYY LGFOAQ) CFRAMRYY XQRIDIR) R D (ROXQRY RSHDNY FRP S SURMRY
WIDAUP HOV HI - SURMPANDERUDIUHHP HQV DQG FKOQIHVLQ @Y. 7 KH SRIMADODOG @ERUHMURGP HOAKQ UHFHOV HOW KDY DBR JHHD® EHHQ P RUH FROGALYH R XQRQ] DIRD
DIWP SW DQG Z H KDYH H SHIHAHG DO LGRBDAH LQ XQRQ] DNRQ DWP SW DAFHMEQ R RAURSHIDMY FRP SOQHY \RPH R Z KIFK KDYH BHHD \KFFHWM XO DG Z H H SHAMKRK
DIP SIWAR FRQMXHLOWHI XUUH ) RUD YOUHV R BHDRQY RXUXQRQ] H5Z RUN RUFH FRX@S CEYHYHD LP STAVHINRQKLSV Z WK RXUPXMRP HY DG DEHYHD O HRARUBXMGHN
ILCDADCFRQBURY UAXAVR



RSHIMRQY/ DG DK | BZ V &HYIQR RUPXRP HY DOR UNXUH RUSUH HUD QRO XQRQZ RINRFH DG\ PD. WBFEHWH P RXQAR Z RINDMIGHG\R XV RUGRQXQRQ
CERURYZ V BHFRP H XQRQ] HG $ GAWRIDD DOKRXIK WH P DVUW R \KH FRIBAIYH EDUDQQ) DIUHHP HONV SURKIEMMUNAY DOG Z RIN WRSSDIHY FHIBEQ R RAUXQRY] HG
HP SRR HAVKDYH SDUMNALSDMS LO NS D05 Z RUN WSS HY/LQ WKH SDIDE WUNAY RUZ RUN KRSSD HY FRX@S REFXULQWKH | XWXUH 2 XUDELOW \R FRP SBIM I XUUH DFTXMMRQ/DOR
FRXQS BH DG/HYHD O HAMG BHFDAHR RURSHDMY FRP SDQHATXQROWEMY L(FOGQ) BHFDXMVHRUXQRQDIWHP HOVP D EH LGFRP SDIEGI Z LW WH XQRQ DIWHP HONR D
EXMQHW Z H Z DQAR CFTXLH RUBHDAH D BXMCHN Z H Z DR CFTXUH P D QRAZ COMR BHFRP H O LIDAG Z WK RURSHIDNY FRP SO WDAKDYH HP SR H FRYHIG B\
FRIPANYHEDIDQQ) REQIDIRYY

2 XUFRTBANH EDJOQQ) DIUHP HIVIHHIDD WNXLUH XV R SOMASDM Z LW RKHUFRP SOQHYLQ P XGPSR HUSHMRQ ST/ 7R WH H WIAD ST LY XQGHIXQEG ZH
PD EHEMPAR VEWIQMOITEQNYL Z HZ MWALY RUDHGHP HE\RZ WGLY. 1URP \KH SO RUWKH SOQ LY WP LODME RUH SHIHEFHYDP DNVZ WGLY. DO DG Z HKDYHEHHD
LQYRYHG LOVHYH.IIODM DARQ P DMLY DXRADAG Z 1\ Z \WGLLY. COTCELMNAY LQ\KH SDWA) XOWHU VGHALDO XQAQ) DG RSHDMRIOXGY DUHIHH.ID CESTECEGIWR P XAP S HJ
SO/ \KDADUH FOWA LHG DV HIEDQIHIHG ™ 2 VHIRAG HIDQIHMG RUP FUMADD \WEIXY EDVHG RQP XGIS0!  CRRLY LGFOAQ) |RUH DP SO \WH SOV I XQEHE SHAHQIIH FDK | G2
SRIMRQDGDSIRVRRMGP LQP XP IXQAQ) GHIAHR  3O0/IOWHHFIAL LEDNRY/P XWNIGRSWSP HADOP HDAXUA Z KIFK P D BATXLUH DEAMRDOFRQUEXIRY | RP HP SE HY
HJ  D\XUKOLIH RQ EHH IMARQUBAIRYY DG RUP RAILEDNRQY\R UANSH BHH W & HYEIQ SOV \R Z KLFK Z H FRQMEXM RUP D FRQMEXM LQ WH | XAMUH KDYH WHH [ XQAQ)
WIMAY OQGZHP D BH REQIDMS \R FRQUEXM P DMUDOCP RXQN R WHH SOQV LQ \WH I XXUH Z KLIFK FRXGS GHIDYHD P STFARXUBXMHW | L((DRDOFRIBMRY AKXV R
RSHIMRQ OGG FDK 1GZ V) RUDEAMRIOLQ RUP DIRY RQ RXUFRQUEXRY/\R DG WH IXQEQ) WBMVR \WHH SO/ VH1RM R WH 1 RM/\R &RQRIEDM ) LQGALT
S\IIAP HOVIQ,\WP ) LCDGADCA\BAP HOVDQG6XSSBP HOBL ' DIBLO3OWY, R \MV$ QOO0 HERW

: HARX@EHDGHIHD DIHAMGE. RXUI DXUHWR FRP SO Z W \WH @Y V DESTFDE® R RXUI RHI Q DRRVMAY

$ SSIFCEGIS 6 DOGQROS 6 DQNFRUXSIRQ @ V LFOGQ) EXARACP MG \R \WWHS 6 ) RILIQ&RIXSNBURIAVS AW) &35 SURKIEVKVIURP [P RY RMHUWQIV
FRUXS® PINGQ SDPHON\R QRS 6 RILADYIRUWH SXSRHR RAEIQQ) RUUABIQQ) BXMGHW : H SXWKH FHIEQ RSSRIMAMEV LQ FRXQUHY WDAH SHIHIFH JRYHIP H
FRUXSINRY DGO FHVEIQ AURP WYY FRP SIOFHZ W \KHH@Z VP D FRQQRAZ LW GFDOPAEP VDG SURNAHY 2 XUSRIFLHY P DOEDMFRP SIDGFHZ LW DICBSIFCEG DI
FRUXSINRQ@Y. VDG RXUSURFHEXUY DQG SUIRIAHY DUH G GHEAR HQKUHWDARXUHP SBR HAY DG LQMP HADUWHVFRP SO Z MW\KHHQOY V + RZ HYHJ WHHFOQEHQR DAKUDGRHWD
\IKFK SRIAHY/ SURAHEXUY DQG SR Z LOSIRMAWKY | URP CCELAW XQG-UWH) &3% RURKHUMP LOUQY V| RUCRNRYY RULDGHWIFHVE. RXUHP SR HHY RULQMP HADUHY/
/ LCELOWV | RUNKAK. CRIRQY RULCDGYHIMIFHY FRXES UKOMQ \HYHH FUP LOBORURYLONLGHY SHIDOWY | RUHWUY @MIRJIHP HV RURKHUNDGRIRYY Z KIEK LQ VMU FRXGE KDYH D
P DAUIDCOGYHYHH | HFAWRQRXUUBXIMRY BXMQHW | LCDGRDCFRGEMR) BAXOVR RSHDNRYY DIGFDK 167V , QDEAWRD GAMANY LQHXIDAY DG UARNG) CRXMIORUDEBIHG
YLRDWRQVFOQEHH SHOMYH GG FRQMP H\LI QU LEDQMYP HOGG DIRQIROR . RAMNHIRUP DIHP HMQ FRXQN P DI HP HOMDQGRM-USHIRQGHD

$ GAWRIDD DvZ HH SOGG RXU( 3& \HYLFHY DG RUSXUXOQMR RM-UFRQAFV Z KHIH Z H KDYH DAXP HG UASRQUELON \IR SURRXUHA DORUSOWR \KH P DAMUIDY GHH3-G I RU
FHVEQSURMAN Z HVRXUFHP RUHP DALIDYY | URP RANGHWKHS QWG E\IIA DG DHVEMAMR QRO 6 @ VDARADAGZ W WHSURPXUP HMNDQGWIQSRVIROR \KFK P DMIDY
7 KH@Z VOQG U XOMWRQ/ DARADM Z K \XFK FURW ERGUSUREXUHP HNTRRYANA CUHFRP SO DOGRXUI DOUHWR FRP SO Z W\KAK O VRUWHIXDWRQV/P D UAXOMQFUP LQICRU
AYIO LG SHIDGNY \DERIRY/RURKHUICELOMY Z KIEK FRXGSGHIDYHD LP STRARXUBXMGHW [ LCDADCFRQAURY WAXOWVR RSHIDIRYY DOGFDK | BZ V

2 XUI DOXUHWR FRP SO Z W HMURQP HMBOMY VDG UHI XOWRQVFRXEE LMV LI QU LFDQAICEL WA DQGLGRUHDHE FRW

2 XURSH.DNRQY DUH \KEMPAIR YOURXY HOYURGP HQBDMY \ DQG UHIXDWRYY LFOXQAQ) \WRH GO Z LW \WH KDQEI DG AVSRIDR Z DM SURGEN 389/ 3)$6 IXHC
R Z DAUTXODW DOGDUTXODN 7 KHVHOY VOQG U XTMRQY DUHARP SB DG \MEMAMR FKOQ HDGLOVRP HFDAHY HYYLLRGP HMEDDY. \VOOR DAUEHACELON Z MNRXWAS-FN
R FRQUEXIRQVR WHFRQIEP LADNRQLO TXHARQRAMHQOY | XQHVR GASRICDAKHWP HIWRFFXUHG

. HSHURP ZRINIQP D) GIIHMOMSH/R XQEIURXGGHYLRP HW |, | WH I LHTE GFDINRQP D5V \KSSTHG\R XV DHQRATFFXUDM RULL REMAN DUH SUAHONQWWH\R OAD)
DUH QRALQEFDMG RQ \WH [ LHT GFDIRQ P LBV RAUXQEHIURXQG Z RN FRXES \WUNH REMAW LO WHVRO\RP HR ZKIFK P D FRQEIQ SRIVIQN 7KHHREVIAVP D DOR UXSMUH
UAXAMY LQ\WWH GVAKDOJHR SRIVEQN , Q VKAK FLUP® MBGRY ZHP D BH QCEG! |RUILQHY DQG @P IHY DG ZHP D BH XQEG! W REEQ UHP EXHP HONURP ) SO/
SIRVIAQ) WHIGFRUFFWQRP DIRD : HDORSHIRP Z RN LFXQQ) GUHAIRDOGRIAY 1QDQGOUWRXGE HMUREP HABD VHUMYHDU-DVAKAK D/UYHY ONA/OOGZ HBQY * XH
R \WH LFROMMMOACDMUM R WH \MUNQ DOG Z DAUERGHY LY SRMEGH WDAKAK Z RN P D FDXVHWH UHBDH R \KEVKUIFH P DMIDY WDAFRQEIQ FRQEP LOON IQH FHWR
P RQNSHP WWGE @F SR H SRIQI XV\R U HADNRQFRWVOGG LGH/

$ GAWRDID Z HRZ QDG GDH QP HIRXY SURSHWHY QG | CHOMY LFOAQ) FHYBQR Z KIFK WDANFRQEIQ CERYH DG EHBZ. JURXQG | XHOWRUDIHVBQNY Z KLFK FRX@S BN

DG FDAH XV VR EH UASRUE® | RUUHP HADIRQ FRWW DG | LGHY DG FHMIQ R Z KLFK \WDADUH RUKDYH BHHQ XVHS | RULQGAIDOSXUSRAY DG P D' FROEIQNIRZ Q RUXQNRZ Q
HYURQP HQECARIGWRQAKDAZ H



DHRUP D EHUASROIEG! RUP OQEQQ P RARIQ DGRUUP HADMY 7 KHREQIDNRY/ CCELOIAY | LQHY DG FRAV DARADRG Z W \MHH DG RKHURYHON OQG FROGWRQ/FDQ
EHP DMUDODG FRXTS KDYHDP DMUDCOGYHYHLP SSRRQRXUBXMCHN | LDGADFRAMRY BAXOVR RSHDIR)YDGFDK | GZV

0 RURYHU Q. RURKDQIHG O VOQG U XOWRYY FKOQHVIQLOMSUABINROR @ V/DQG W XDNRQY RAWHVMPAUHI RF-P HOAR H MY @Y VOGG U XOWRQY Dv'Z HODY
WHAVRYHY R SUMRAO XQNRZ QFRQEP L(DIRQRUGTNVRAHLP SRIANROR Q. FBOD XS BN HOV FRXES UAMXALH XVAR LRXUMI QU LFDQWARAVRUBHFRP HWHEDWY | RU
Q. RULGRUDHG CCEOMY |, Q FHMBQLOWBGRHY Z HKDYH REBIGHS LQE-P QU LFDIRQ DQG RMHUWIKWI URP \MLLG SIMKY LFOGQ) SUHEHFHIRY RUBMRY | RUVKFK REQIDIR)Y
D05 ICEOMY KRZ HYHU \WHH LQG-P QU P D RAFRYHUDDR RUFRWW DQG LQG-P QURYP D GRABD. [P RXQN RZ HG\R XV ) XUKHU LQ FROGHRNRD Z 1\ DQ CFIXAMWRY Z H
FOQRAEH AHMHQWDIAZ HIGHM DOSRAMMCHYURGP HOBOICEL MUY \R 0D TFTXUHGEXMQHNZ KHOZ HOMGHIRIDIGY DQLQG-P QI LFDARQUUIKW

&HIBQUIX@WLY UHIXLLHP HOWDSSTFDEGIR XVDQG AHIMQ R RXUMKEMADUH/FRXTSP DMIDD [P SCAARXUBXMCHY

© H DUH \MEMPAIR YDURXV \SHALLE UIX@RY WILP HY DQ5 WXL HON WDAFRXGS UKOMQ I QU LFDQAFRP SIOFH FRW OQG (CEOMY $V D SXEQF FRPSIQ ZHOM
\XEMRR YOURXY FRSRUDAMJ RYH.CDFH OOG | LQDQRLOOW- SR BT HOW LGFOGQ) UATXLUHP HOWI RUP DRI HP HQAR UHSRWRQ RXULQIMCDCFRQARY RYHUI LDCADOUHSRWY
D06 | RURXULQE-SHIG-QABHI MG SXETE CFFRXQIY [LUP \R H SUW DQ RAQRQ RYWH RSHIDMY HI HRWHIHV R RAULQMCDOFRQURORYHUI LCDGADOWERMY 2 XULQMAIC
FRQURORYHUI L(DQADCUWSRMY) Z DVHIHRWYHDVR ' HRHP BHU KRZ HYHU \WHUH FDQ EH QR DAKUDGRHWDARXULQMCDCFRQURCRYHU LDCADO BRIV Z L@EHGHMP 1GHS
R EHHI HAYHLQXAMUH\ HOY ) DOUHR P OQEQH | HAYHLQMIDCFRQARY LGFOEQ) WHLGHINIFDARQ OQG U HADNROR ML QU LFDQAQMDOFRQNROCH IAHFAHVIQOFTXLG
EXMQHAMY ERK SURUDFTXMMRQY DG | XMUHCFTXAMMRYY - FRXTS WAXONQ D G-RUDHLQWHP DNAMDDHR RXUSXECFD WIGHEVHRXUMEY DUHGAEHGE CEON \R RAEIQ G-EWIG
HIW ILCDAQ) DARWR PP HY 1 1GHVRUSHDIWY DG RUDEAWRICH SHIEWUIAR P HAAKHUTXUP HOVRUUP H3 DO GHIAHFAHY

) XUWHP RUH RXUZ KRD RZ GHGFOBMHIQAUDFHFRP SO0 VDU IMAMBGLQXUDFHARP SIQ Z W\KH7H D/ HSOWW HQAR |, QUXUDCFH DG \MHIH RUHLYAKEMPR YOURXY
KBV DG U XONRQ/ QG U GR P HANAHISQFDSMIDBTXUP HON Z KLFK FOQUAKOVQ DEAWRIDOMHR  RUUBARXUAH/

: H DOR FRIBRAADDG UHBIO L RUP DIRQ CERMRXU PP HY MBANKREHY YHIERY DQG HP S HY/ / HIMDARY DG UIXORY  BNXLP HW DV Z HIDDY FRQMPXIC
FRP P LW HOV D HAWKRZ. Z HP XWANRLH XVH WD HUDQG SURFHW WH FRQLGHQIDOIQ RIP DIRQR  RXUPARP HY IFFNKRTHY YHIERY DG HP SR HYY 7KRH@Z V Dv/Z HIDY/
RMHUGE RURDILQ) GIMDAH BIXDRY RUFRMEFMOOUHTXLUA HOVFRHOQ) GOBSUYER DG SURARNRY FRXTS UANUH XVAR H SHIG W QU LFDQATEAWRDOARP SIDFH
FRUV DQG0Q | OUHVR FRP SO Z LW VKK UHTXLUHP HOVFOQUAKONOQMLI QI LFDQMITELON RUKDP \R RXUBEXTINRD

&KDQIHV/IQW] @Z VRURXUM] FP DA RUSRUMNRQVFRX@S DGHIHD D HRAARXUI LCOQALDOLHX AV

: HOWH\XEMPAR H \WLYH\E (CELOMVLP SREHGE P XASBIMUMVGRIRYY LFOAQ) LGFRP H\E HY LQAWRAN B H FVHGAV \DBVXVH JURWUBFHSW DG YOOH 0G35
I HV SD URODW B/ DR HY Z MKRTEQ) W BV DOG0G YORUUP I HY 1 HZ \f @7 V WD DG U XOWRQY OUG FKOQIHYIQH M Y @F V WD DG U XTMRYY
DHARMDAAO EHQ) HIPAGRUSIRSRHG DOR Z KIEK FOQ UAXONQ LI QI LFDQAAKDQ HVAR WH\E] UDIM RQ RXUHILQIQIV DG KDYH DP DRMUDOLP STRARQ RAUHILQQIV GG FDK
1GZ VIURP RSHIDIRY BLGRH I XM RO HARME - B MIMNRQ DG U XOMRQY DUHXQNIRZ Q Z HFDQIRABUHAFAKH XGNP DM LP STRAKAK FKDQIHY/P D KDHRQRXUBMGHN ,Q
DEAURY MIQ LFOQAMGIP HOALY BTG LQ GAMIP LQQ) RXUZ R LGH SURVIMRQ | RULGFRP H\ HY , QWHRAQY FRAUHR RUBMGHAN WHH DHP 0D \WIQULRMRY/ DG
FOBXOIRQY Z KHIH WH XGIP DM\ GHAMP LODINRQ LV XQFHMEQ : H DUH UIXO® XQEUDGWE \If DAKRIMAY DG RXUME HWP DY DG\ SRUMRQY FRX@S EH P DALIDD
DIFAAGE PQ IDRRY LGFOGQ \WHILOORARRP HR I DXGW DOG UHDMG QM DIRY WHIQMRGAIROR GHZ \If DFFRXQIY) WIELG/ GIVDIRY W XDNRY/ DG HDAG
LQMSHIMRY RAUIGEDCP [ R HIQQIV RUEOV VR UD0) HGH HIHG\E DAHVDQGAKOQIHVIQXGRHIEOW SRUMRYY $ MIQ! LFDQAGFBDHIQRU UDMRUFKDQIHWR RXU
I SRUMRQVFOQKDYHDP DAUDCOGYHYHH | HAARQRXUSUR MIELOWY DOGMTXLGW

2 SSRUNQY Z WKLQ \WHJI RYHLGP HWDUHOD FRX@S VKEMPAXVAR LQRUFDVHG UHI XADARQ DQG FRIWVDQGP D SRVHDGAMNRCDCOUMYUHIMG VR XWMUHIXQAQ) DQGARP SIDQHH

0 RWIRYHCP HOAFRQATFW DUH [ DGEHG \MURXIK D W XDMS FRP SHIMYH EIGAQ) SURFHW Z KLEK FOIQ R W LFOGH P RUH PXP BHIRP H AR SIDGRH UHNXULHP HQIW DQG EH
P RUHWP HFRQXP LQJ WOQWHELGAQ) SURFHWI RUQRQ JRYHIP HBCSURVRW 7 KLY FRXS UMTXULH X/ R LOPXUNXEWBMDOFRIV \MEMAAKY\R LGRS QCELOW | RURXURTP DM
UHDAMG DQG RIHUGMWBRKUAY D5 LQ OHIFH RXURTP DM DG BMGHV DM LQZ D VRKHIWDDZ HP LIKWBUH HU $ GAMRIED LQYRYHP HAZ LK JRYHIP HONFRQAMIFN FRX
WATXLUH D VLI QU LEDQATP RXQAR FRWVAR EH LPAUMG EH RO UYHDHY D WD HG - H DUH DOR \KEMPAR QP HIRXY SURRXUHP HOAXGW DG RKHUSXEE VFRRUUH XOWRY/
Z KHQZ HFRQAEAVZ 1\ FHYIEQ JRYHIP HOBCDIHAHY 0Q GH-P HG YIRDMRQR Z KIFK FRXGGOGWR | LGHVRUSHIMMVRUDEWR BXMGHN * RYHIP HONIHFLH/UIRAMCHD DXGEW
DOGLQYHAN DMJIRYHIP HWRQMRRY OGP D UM DFRQMPRUV SHIRIP DOFHXQEUWFRQMPN FRANKIKRXUH DG



FRP SIDQFHZ LW CESOFCEGI@Y V U XOMWRY/ DOGMBELSY |, | DIRYHIP HOAIHR GHAMP LA/ \AWDNFRIVZ HHLP SURSH® DIFFDAG\R\SHAL LE FROMFN \KFK FRINZ LOGRAEH
UHP EXWHG RUD IHXQG R SUMRXA® UHP EXWHE FRIWP D EH UNXLHG || DIRYHIP HOADJHR  DEBIHY RUSIRYHY LP SURSHUCRIW FLYLODQG FUP L(DOSHIGNY FRX@ EH
LP SRVHG DG VHIRXY U BXBMRIIOKDLP FRXES UAKXEW0 0 JRYHGP HWFRQAEFV P XMABH CESURSUDMG HIFK \ HDU DG Z WWRXIH CESURSUDARQ Z HZ RXQ CRAG-DT] HODR \WH
SRMMCUHYHVIRP () [ DGEGFRQMPN ) XUKHP RUH FHABOR  RXUI HEHDD) RYHGP HWRQUEFW UATXLUH XVAR KDYHVHRXUNY FBOUIRHY Z KIFK FOQEH AL LEXOQGWP H
FROMP LQJ \R RO ,| RXUHP SR H RURXU| CAMMY DUH XQEG! R REEQ RUWABQ \WH GHRHARDY  HRXUMY FEOLIGRHY RXUFTHV FRXES \MP LCDM RUGRAUHIEZ. H LMY
FRUFW RULY DG XVQHZ. FROMPN $ GAURIID 8 6 JRYHOP HMWKXAERZ Q/RUDQ  UHDMG XQEHUMBHILQ) R \WH JRYHIP HOAG-S0 HQW RUDI HIRLHV \KDNQMIRAZ WK RXU
EXMGHN FRXE UAXONQ SIRIP  FOGRHIMRYY GMXSWRYY DG RUMES Z RIN REHY FRXES @P MIKH JRYH.GP HOAV CELOW \R HIHRYHD SURIWW SURILEP V OGG P DNH WP HD
SD P HW DQGFRXGAP WRXUCELOWV \R SHURP RQRXUH M) 8 6 JRYH.GP HOVRQMPV DG \KFFHW X FRP SHMIRUGHEZ ZRIN

,PP LIIDIRQ @YV LOFXAQ) RXULCCELON\R YHLI HP SR P HWADI LELOIV DQG URAIFNRQVRQ P RHP HOAR RXUIRHIQHP SRR HV FRX@S DGHIHD DT HRARKUBXMGHW RU
U-BX\BIR)

: HP SR DMVIQULEDAQP EHUR HP SR HHY D5 Z KIGBH Z H XN H SURFHAHY R DAMMALQ YHUI Q) WH HP SBR P HOAHIILEL@WY R RXUHP SR HHV\R WDAZ H P DQEIQ
FRP SIDQFH Z LW CESIFCEG Q7 V MY SRMEBIVRPHR RUHP SR HYV P D EH XQDAKRU H5 Z RIMHY |, Q DBAWRY Z H XY H AHMEQ GROLP P LIWQAVIMDY \R DIRZ XV \R
WP SRUDUO DM HUFHMBEQR  RXUIRUHIQHP SR HAVAR WHS QWG 6\BY DQGZ HXWM HI RUALIQLP P LIWDNRQ @Y VR DIBZ FHMBQR RXUHP SR HAV\R WP SR QM HAR
IRHIQFRXQUHY 7KHHP ST P HUR XQDAKRU HG Z RINHY RUI LOUHVR FRP SO Z LW WH UHTXLUAP HOW R WHH QRO LP P LIUDQUWINDY FRXES \KEMPAAKY\R [ LGH/ SHIDGWY DG
RXHUFRWV DV Z HIDDY UAXENQ DEYHYH SXECAW \WDAGHIDIYHD LP SRV RXU U-SXVBARQ DQG EUDQG OQG P D P ONH P RIH G LEXOWR KILH DQG UARIQ TXONLHG HP ST HY
) XORHP RUH VR \RH H \WMAZ H DUH \XEMPAR SHIDBWY RUGHD VAKDABUHYHARH I XUUHWDQ HUR - RXUIRILIQHP SBR HA/VR \WHS QUMG 6\BIMY Z HP D LGPXUDGAMREIOFRAV\R
KUHDQBWAQQE. HP SR HY |, P P LIUDMRQ @Y \KDYHDOR EHRDQOUWDR FRUGHTEGISRIWAI RAXVIQUHHY HOW DQG [URP WP HAR WP H \WHS 6 JRYH.GP HOWRQIGHYRU
LP SBP HQN FKOQIHV\R | HEHIOP P LIWDARQ @YV W XDWNRQY RUHI RIAP HUABIRIUZP V &KDQIIHYLQLP P LIUDMRQ RUZ RIN DAKRU DIRQ @7 VP D LGRHDH RXUREQI DRV | RU
FRP SIDQHH DQG RYHILIKWZ KUFK FRXT@S \KEMRAKY/ R DEAMRDOARV DG SRMNOICELAN DQG P ENHRXUKLLQ) DG HP SE HWEQM HUSURAHAHYP RIHPXP BHYRP H RUBHSFH
WHDYD.OEMV R SRMUDOHP SR HY

5 WNV5 HDWGVR) LCOQALQ) 2 XUISMQHW

: HP D. GRAKDYHDFRHWIQWHI XWUHVR X | LFHOWXQAQ) W ILCDQFHGMUHEJ URZ W DQGRSHIDIRYY

1 Z HFDQERAHRXUH | XWMUH1 XQB/RUINLGDGAQ) RQCFRHBBEGI WP VRUIHHIDM\K | LAHWDK | BZ. Z HP D EHXQE® W \XSSRINRXUI XUMUH RSHIDNRQ/ RUJURZ \K DM\
7KHWP LQ) R RXUIXQAQ GHHB/DGWHM] HR' RURSH.DNRQY DQG WADAM) LE LQUDYH/\KDABHTNXULH FOSMIDFDQCRAEH WHDE0 SHARMGDOGP D EHKEMEQMD: HDBR WD RQ
ICDAQ) FRP SIOHVVRIXQG\WHBDIQ) R FHYBQR  RXUHTXLSP HADQE FUHEWP DINHANRQAWRY/P D WKMPATFFHN R FDSMIO ROWHGDUQ) R DBAMWRIDOHTXSP HQAVG @FN
R DYDOEGIFOSMIDR I XQGWHODIQ) R HIXLSP HWRX@ GHIDAYHD P STRARXUI XMUHRSHIDARY/

7 KHPU-EWD UHH-P HQWVRURXUVHQRUPUHEWIFLOM DOGWHLQGHMUH I RURKUMAQ RUGRY FRQEIQ FHYIIQ WAIRNRYY LGFOGQY | LD DOFRYHIDQV DG RAHUUANIRNRV/RQ
RXUCELONV \R ERURZ. TP RXQN XQEHUWH FUHEWD) HHP HOADQG @P WBINRQY RQ RXUCELON R LRXUDGAWRD0G-ENRUFRIGRARAHMIQWSH/R - SUH HIHG HDAW | LQDRQIV 2 XU
CELOW R LGRU-DHKH FXUHQVARP P LMY HOVXQEHURXUVHQRUFUHEWIFLOM LV DOR G-BHIGHKSRQDGAWRDOFRP P WY HOWIURP RXUGBIIGHLY ) XUKHIP R Ll Z HVHHN DEAMRIC
GEVWRUHDAW | LCBCALQIV Z HFDQQRABH FHMHQWH Z L@EH DYDLOEGIVR XV RQ CFF-BEEG WP VRUDAIED D/ EDQNY DUH R \MQ UAKURYHLOWHUGQRQ) SUTFNAHY DG RUCELON
\R CFRHW FDSMIOP DNV | RUILQDCAQ) FRXCGEH TP MMGE. [P RY RMHUWLQIV RXUH M) FOSMIDWIKRXUH RXAUFFEWDIY WHBMR \WH RGP\ \WHKHIGN R RXU
LOBMMHY DQG \WH @IXGW R \KH FCBABOP DU |, | Z H DUH XQTEGI\R ERURZ. XQEHJRXUVHIRUFUHEW CAOIY RUMHPXUH RIMHUILQDCAQ) RUL RAUGEHY BHFRP HXIEGIRU
X LCQ) \R I XQG\KHUFRP P WY HOM\R XV Z HP D, QRAEH CEGIVR CFFHW/WH FSMIOGHHEHG R | XQG RXUJ URZ W DQG RSHIDIRYY Z KIFK FRX@S KDYH DP DMUDCOGYHYHLP SCRARD
RAUBMGHW | LDCADOFRQAMRY WAKWVR RSHIDIRQY OQG FDK | BZ V ) RUDGAWRIOQ RP DERQRQWHMP VR RAUNHIRUFUHAWIA@Y VHIRUGRAM/ DG FRP P HADOSTSHU
ICAONV SEBDHUDGLRM R \WH1 RM\R&RQRICDMS) LOOCADDS\BAP HOVIQ, WP ) LCDFLDCSVIMAP HOVDQG6XSSEP HQMY ' DBLQ30WY, R \KMV$ Q<005 HBRW

$ GAWRIDO® \WHP DINHABUFHR RAUFRP P RQ RN KDV | ORXDAMG VI QL LFDQ® LQWHSDWWDQGP D | ORXDMMVIQLLFDQ® LOWH I XMUH LQ URSRQHWR YOURXV | DRRLY/
LFXAQ) HHIWVEH RIG RAURRQARD Z KIFK FRX@ LP SCRARXUCH@A \R X\ HFDBMUOP DNHVR RARIQIXQ3/ $ YOUHNV R HYHQVP D' FDXVHWH P DINANBUFHR RAURRP P RQ
VIREN R | CRXDMMI QULFDRQ®  LFXAQ) RYHDOP DNHNARQEAWRY RUYRDWIW  CRMDORUSHIH YHE QH DIYH | LADCADOUAXOV RURKHUXQ DYRIIE® LG RUP DINRQ UHIMY \R XV RU
RXUP DINANGHHY



: HKDYHDMJQULFDQADP RXQWR G-EWDQG RXUMI QU LFDQWQGEHEWECHW FRXEES DEHYHD Dl HANRKUBXMGHW 1 LCDQADOFRQAEMRQ DOGUHXOVR  RSH.DINRQY DQGRXUCELDN
RP HNRXUSD, P HWRE@I DRV XQEHURXURKHUGBW

- HKD/HDMIQU LFOQAZP RXQAR G-EVDQG G-EWHYIFHUTXUP HON $ VR * HRHP BHU ZHKOGOBSR P DAD HAORQR RABEQ) &Y WP G-EWGHWR
PXUWHQAP DMUMWY ; HDORKOG BAROR DIJUHDMXQAIY QERURZ LI FOSIAMW XQG-URXUVHIRURHAWIFLOW DQGFRP P HADOSCSHUSWRIUP DVR ' HRHP BHU
7KV GYHIR G-EWARX@S KDYH\LI QU LEDQNFRQUHNXHIAHVRQRXUN XMUHRSHIDIRYY LFOQQ)

$P NG WP RUHGL LEXOVRUXVR P HAARXUSD: P HOIG RIMHUREMI DARQY XQEHURXURNNBEQ) G-EW

1 UAXAMY LQOQHYHMR GHDXOM Z HIDOWR FRP SO Z W \WH | LQOGALDDDQG RMHUWMAIRMYH FRYHIDON FRQIELGHS LQ RUGHBADIUHHP HON Z KLIFK HYHWR  GH DXOVFRXE
WAXOWQDUR RUG-EVWEFRP Q) LP P HADMY GHDQGSD [EG!

1 UBAQ WHDDMEON R RAUFDK | GZ VR XG5 Z RING) FOSAED FCBABDH SHIEWUA DFTXAMWNRQY RUDADLE LMW HOV GYIGHIBY 006 RMHUIJHHIOFR SRIDM
SXSRHY OGP MY RUEONV R RAEIQ DEAMRIO LIAQ) | RAKHHSXSRAY

FVEWRANY XVWWHUWN R LGRHDMQ) LOMIAAH SHOH RQ YOUCE®! UDM LQG-RWWMEHY LlFAQ) BRUIRZ LQIV XQEHJ RAUVHRRURHEW CHOW DG FRP P HIADOSCSH)
SRIEP

$@P LY RXUIG] LEOW 1Q STHRQ) |RU RUGTRNY R DQGLGRUDIQ) RXUYXQHIELON W FKOQIHYLQ RUBXMGHN \WHLGBMMEY 1O Z KIFK Z H RSHIDM DQG \WHJHHIIC
HRFP\

TP MY RAUCADN R SXWXHBEXM CHV RSSRIYQUWH/ \WWDANAHRP HDYDIMEGIR XV DG
FSOHQ) XVDADHARP SHIMYHAMIGYDUEI HFRP SOUHE W RURRP SHIVRWY\KDAKDYH GW G-BWRUDH W GYHIDI HG

$Q R \WHIERYH QG| CRRLY FRXTS KDYHDQ DEYHYHH [ HFWRQ RUBXMCHW | LCDQRLDCFRQEMRD DG UAXAVR  RSH.DINRQY DQG RAUCELOW VR P HHARXUSD! P HWREQIDIRQY
RQRXUH MY LQEHEWECHW

6HMAQ) RXUGEWHTXLH/DMIQULFDQATP RXQAR FDK DQGZHP D GRAKDYH\K | LAHQWDK 1GZ | LRP RXURSH.IDARQVWR SD. RXULQG-EMEHW

2 XUTH@OV \R JHHDM FDK 1Q REGU\R P INH \FKHXGG SD P HV RQ WH SUCASTIOR \R SO LQMIMARQ RUVR UH LQOGAH RXULGE-EWEHW G-BHIBY RQ RXUIXMUMH
SHIRIP DFH Z KIFK LY \YEMAR HFRQRP LF 1 LQDGALDD FRP SHIMWH GIIVDAYH BIXDMAY DQG RKHUI CRRLY BX RIG RUFRQIRD , Q DEAUR) RUCELMN \R ERURZ. | XQB/1Q\KH
1XAMUHVR P DNH S P HOVRQ RAUGHEWZ LODG-BHIG RQWH DIV CRIRQ R \WH FRYHION LQ RXUVHIRUFSHAWCA MYV DG RAURKHUI LDEAQ) DG RMHUDIWHP HOVZ HP DL HQMJ
LQR LOWHI XWUH 6SHAULFDD Z HZ LOGH-G\R P DQEQRHNQ! LDADODIRY 2 XUBMQHWP D GRAFRQMH\R JHHDMVK | LELHQAFDK | BZ. 1URP RSHIDIRQVLQWKHI XMUHDOG
1XAMUH ERURZ LIV P D QRAEH DYDLOE®! R XV XQE-U RXUMHIRU FUHEW CHOW DQG FRP P HADDSOSHU | CAMIV RUILRP. RKHUNRXUAHY 1Q 0 TP RXQAK | LELHQAR VHYLFH RXU
LQE-EWEHWAR P DNHGHHADY FOSMICH SHIEWWUAYRUR | XQG RURKHUGIMGAW GHHBY |, | Z HOHXEEGIVR JHHDMFDK | P RXURSH.DNRQ)YRUOWURKIK ERURZ LQIV ZHP D
EH UG \R DERSWRCH RUP RUH DEMIDAYHY \XFAK DVVHIQ DAHV UMIKRMUQ) G-EVRURBEQQ) DEAWRDOHNAN FEBMEORQ\MP VWDAP D EHRGHIRV RUKLIK® GOMYH
2 XUCELQW \R P DNHSD! P HOVRQ RXULQG-BMEIHN RUUH LDGRH RAULGE-EWEHW Z LOG-5HIG RQ| TR LGFXGQQ) WHWEIMR WHFDSMIOP DUV DG RXUI LCDQRLDCFRGAMRQ DY
KK \WP H DvZ HOD/ARHMIP VR RXUILCDCAQ) DIUHP HOV : HP D (RABHIEGIR HYDIHLQOD R WHH DRV RUHQI DI HLOWHH R RQGMLIEGIAMP V Z KIFK FRX@
UAXOVQDGH DORIRUG-EWREQI DIRY/

2 XUYDUCEBIDMLQGHRMECHA\KEMAN XVAR LOM HIVDMUMW

YRURZ LQIV XQGEHJRXUMHIRU FUAW CROWV DG FRP P HIA.DOSCSHU | CROW DUH DAWDUCE®! DAV R LQAUMADGG H SRVH XV \R LQMBMAUDM UAMN , QRIKAUDAN LGRUDFHG
\LUJQULFD® GUQ 0% DOG WP DQHGHBYDAGLQ $ VD UAXOVRXUG-EVWHLYLFH REQ DINRQY ROWKH YOUDE®! UDM LQE-EWEHW KDYHLIGRUDHG OGP D FRQMH
R LGRUDHHYHU \WHIP RXQAZ HERWRZ WP DQUWKH\EP H DQGRXUGHACFRP HOQGFDK | BZ V I(FOGQ) FDK DYDLOE®! RAVAYIAQ) RAUGEEWEHW Z RAGFRIKEREQIO
GFUDH 6HHLRM R \WH1 RM/AR&RQRICDMS) LODCADCA\BAP HOVIQ, WP ) LCDGADCAVBAMP HQVDQG6XSSOP HAMY ' DB LQ30WY, DG, QMHNEDM5MNIO, WP $
4 XDQNDMYHDQGA XDDBH' VFERKUAVSERVD DINAVBLNR \WLYS$ QKI5 HERWRUI XUKHULQ RIP DINRQCERXVRXUGHEVWXEMPAR YDULEG LQAAINDM/

: HP D BHXQDERIWR FRP SHMI RUSLRWRNVLL Z HDUHCRADE®I R REVILQ \XUHIV ERQGY GINLY R FUHAWRUEDCN IXDUDQRMY

$ SRMRQR RXUBMGHW G-BHIB/ RQ RXUCEMNY \R SURVIGH \KUAY BRI/ GIWHLY R FUHAWEDGN J XD RURKHU | LDGACODWKUDGRHY & XUHARU | XUAUH P DNHA
FROGURY LGFOAQ) GRAHY LGRXUHS L WH FROAKANRQ LOGAY  RUDYDUAKOWR @LIHFRSR DM EDQNXSELHY Dv'Z HTBDY ADQIHYLQ RUNKUANAM] DIVHAP HWR RXURSHIDI
DQG | LCDQADOUMN . FRXES FDXVH RAUNKUANY SURYIGHY DQG GEHY/ R GHRICHWR MWKHRUUHIZ. - RUVKEWERIDD BHSFHWHIP RXQAR  B.G RUSHIRIP DFHERQGY I RURKUZ RIN DG
FRX@ LGRUHDH RXUFRV DARADMS Z W FRADM.ID 7 KHVH CRNRQY FRX@S EH \INHD RO VKRWCRIFH , 1 RAUNKUAIY SIRYVLGHY RUGLEHY Z HH \R @ IMRUHIP DM RULCFFHN\R
EREEQ) GWHYR FUEVWRIXOUIQMY RUDGMIDAYH/Z RX



LQFOGH VHNQ) FDBIHW TURP RIKHU \XUAIWY DG GLEHY RUILQAQ) P RIH EAMHW \WDARHY CRMHTXUH ERQGY RUWWDADRZ V IRURKHJ IRPV R FRIMMIDOI RU SURUAN
SHIRWP DFH WK DVDK @ HP D BHXCEEG R VHRXUH\KHH DM CDYHYLQDWP HY P BEHJ RQ CFRHBEGIWP V RUDADDD Z KIFK FRX@ O HRANRXUCHOW \R G I RURUZ RINRQ

1 XAMUHSURVIRN UATXLLICY | LCDGADCDAXUDGRHY

8 QEHUDELGWUP VIQWKH VKUY P DUNAANKUANA IWKH RUFRQIXH ERQG/RQDSURVIFAE. - SURVIRNEDLY DQG FOQ GHRICHR IWKHERQE/ DD \WP HRUUHTXUUH\RH SR

R DEAWWRBOFRMWMIDODY D FRGWRQ W MWAXQ) RUBHHZ 1Q) BERBY | ZHZ HHWH SHIHAH B LOMUXSWRQ RUBHGANRQ LQWH DYDOHON R BRQAQ) FODSCHW DY/ DWHXOWR
\KHHRURKHUWDRY ZHP D BEHXQEGIWR FRP SHMI RURUZ RIN RQ FHIQ SURMRV\KDAHTXULH ERQACQ)

$ GZQUDGHIQ RXUG-BNDINY] FRX@ URAUIFWRXUDEL MW \RX CFFHA \WHFDSARCP DNV

7KHWP VR RXUILCDCAQIV O 1Q SOWG-SHIGHNRQWH FUEWDMY VDAL GHG\R RAUGEWA. LQE-BHIG-ONFUHIWDMY DIHALY : HFQIRABIRYGH DAXUDGFHWDARXU
PUHNV-EWDMY Z LOHP OQLQH | HFWRUIQ JLYHQSHIRGR WP HROWDMZ LOGRAEHGZ HIGRUZ MKGIY QHOMMD B\ DUDMY DIHR ) CRRYWDAP D 1P SCRARXUFUHAW
DY LFOGH IPRY RMUWQV RXUGEAGYHY DG TXAW FOSMIDMKRMMH 1LDCADOSHIRP OFH SOQQHS DAFASXURKDAY RIVDBY GHU 036 &Q WP JURZ\K
RSSRUMQWY PXKP HJEDH DQG P DIASRMRD JHRIUDSKIE AYHYW XA HYURGP HWSIRWPASHURIP OFH DG UM SIRILG! $ GRZ QIUDEH LQ RXU FUHEWDIY
SOMFXOD R GRQ LT HOAJUDCH BYHY Z RXTE SUYHOAKV I URP IMKQI FRP P HIFALDOSTBHUXQGE-URXUPXUHWNARP P HADDSCSHUSIRIUP DG UAKOMQWH FROMMRQR 0T
RXURAMBQEQ) ERURZ LQIVXQE-URXUFRP P HIADCECSHUI CAOIV R UYROMQ) ERURZ LQIVXQGURXUVHIRUFBGEWIFAON Z KIFK DH\KEMPAR DKLIKHULQAUMWWDM $ GIURID
DGZ QUICHLQRXUFHAWDANY FRXTS P IWRXUCELON \R CFFHW/\RH G-EWABABCP DUN-IVRUUH LDFHRXUH] MY GHEWRUFDVHXVAR UH LQDRH RUMMKHG-EVZ 1\ BW | DYRIE®
WP VDG FROBURYY $ QLEABDHIQWHGYHCR RXULQE-EWEHW DGG UHDMG LOMBMMARIVP D LGRUDHRXUYXTHIEL DIV R DEYHYHI HHIOHRGRP IF DGLQGAY FRQAURYY
OGP D O HAARXUCELONV \R RAVIIQDEAMRIO LQIAQ)  DY/Z HTDYKDYHDP DMIDCOGYHYHH | HRNRQRXUBXMGHW | LDGRDCFRQGURY UAXWVR RSHIDIRQY/DQGFDK | BZ V

5 DMV5 HDMGWR2 XU&RP P RQ6WWAN

2 XU\D®! RUIMWXDQRH R DEAMRQDOARP P RQ WRFN RU RKHU HIXW UHDWGS VHRXUMIFAY FRX@ QO HOFK MIRFNKRTHUY RZ QHIKLS LOMRXARUDGYHIHD DIHTHAAKH P DUNHA
SUFHR RXUFARP P RQWRFN

: HRWD I XQG DMIQU FOASRMRO R \WH FROIGH DR SOG LQ FRIGHRANRD Z W RUCFTXMMNRQY Z W \KH IMAOGFH R DEAMREDOHDAW VXU LFOGQ) FRQIMIH
FROUGHIDIRY [P RXQN SD CEG Ul DFTXWHG BXMQHAMHY DFKIHYH FHIBQ SHIRWP OOFH REVIAMHY GAUQ) \GHRILHG SRMIFDAMMRY SHIRGY/ : H DR XM H AN EDHG
FRP SHODIRQD/DNH FRP SRHWR RXUFRP SHODIRQSIRIUP © HH SHRAR [WXH DERMRECHDAN VHRXUMEW LOWHI XUMUHLQ FROGHRNRQ Z LW \KHVH DG RKHUSUIRAHY 2 XU
5 FBAMG&HWIFDMR |, FRERIDIRQSURNGH/WDIZ HP D WKHXS \R \KIW/R FRP P RQVIBN Rl Z KIEK \KDUW/Z HHRXMBQAQ) DVR ' HHP BHU

$Q CEAMWRIOMWOFHVR FRP P ROWRAN Z RXG KDYHWHH | HRAR GOMG) RXUFILQQIV SHMKDUH DG RXUH MY \KRRNKRCEHLQAVIGOORZ QHYKLS SHAHQMIHY OQG
GOGW YRDMW LQWHP DNHABUFHR RXUFRP P ROWRRN ; HFDQGRABUHARVH H | HRAKDXMUHMKOFH/R RUFRP P ROWRAN RURKHUHTXWY UHIMAG VHRXUMYY Z RXTS KDYH
RQWHP DNABUFHR RXUFRP P RQVIBFN

7 KHHFDQ EHQR DWKUDQRH\WWDAZ HZ LOGFOIHRUSD, |XMUHAMGHIG/RQRXURRP P RQWREN

7KHGFDDIRY [P RQAIGWP Q) R | XU GYIGHIG/ DUH \XEWMAYR FOSMIODYDDELOW DG GHAMP LDIRQVE RXUYRILG \WDAFDK G YLGHIE/ DUHLQ WH EHIQRIAR
RXUMBFNKRTHY DQG DUHLQFRP SIDQFHZ 1AW DEDUASHRARYH @Y. VDG CSSTFLEGI DI WP HON 2 XUCELMW \R G-FROUHDIGSD. GYIGHIG/Z LOG-BHIGXSRY [P RY RKHUICRRY RXU
ILCDGADOFRQAWR) WAXOVR RSHIDIRYY FDK 1GZ V' FAUHIADQG DQIASDAG H SDOMRQ ST WXL HOVXQEH)' HIZ DH @Y. DOG RKMHUICRRY WDARKUYFROG P D GHP
UHDYOQAS UBHBANROLORUHIP LDIROR RXUGYLGHIGESD. P HOVFRXTSKDYHDP DMUIDOGH DAYHH | HRARQRXUMEAN SUFH

&HIBQSIRAMRQVR RXUFR SR IDMIRHGLQ) GREXP HOVFRXTSP DNHDQDFTXIMMRQR RXUFRP SDQ. P RHAL LEXAV

7KHIRWZ 1Y SIRIMRQ/R RAURKDMWUGRRP HONV DV LOHIHAWDQG' HIY @Y. FRXES AVFRXUDIH SRAMMDOSUIRSROY R CFTXLUHXV GHD RUSUHYHWD FKOQIH
LOFRQNRCR XVRUTP VWKHSUFHWDAQYHARLYP D EHZ LA WRSD LQWHI XUMUHI ROVKDUVR RXUFRP P RQWREN

1  RXUHWIFDMR IFRSRDIRQSHP IWRXUYRDGWR IKHE EDQN FKHAN - SUH HUMHG WRAN DQG\R DERSWIP HIGP HOMVRRXUR\ @7 V
1 RXUB OZ VARQEQUANIFIR/UIDAEQ) WHUIKWR WRFNKRTHYAR GRP L(DMAURRY DGR \KEP IWBURSROY VR EHFRQUGH MG DARRANKREE-UP HAMV
$  RUHWIFDMR IGFRERDIRQDGE OF VUMMFAKHUIKWR WRANKREEHY\R FORDASHADCP HAMY R WRANKROHY DGR DRNR. Z WO FRQHAVDG



$  ZHDHVEMPAR SRVIMRY/R ' HIZ DH@OY. Z KIFK MRV URP HYDILQ) LODQ R DEWRIGUDQIHR BXMGHM\WDQLRANRDYZ W D0 QMG \WRRNKRTH) |RUD
SHIRGR WUH\ HOWY/| REBZ LQJ) \KHEDM\VKAK WRNKREEHUEHTP HFDWI LHG Dy DQLQM MG \FANKR T

7(0 % 8 QUROHGEMB| &RP P HONV
1RH

,7(0 & &\ BEHIHRXUW

&\ EHOHRXUW 5 N O DQDIHP HOADQG 6WDMI

: HKDYH GHYHBSHS DQG LP SBP HMG DR EHYHRXUM UM P DIHP HASUIRIUP LQMOGHG R SURMANKH FRQ LGHDDW LQAJ UMY DOG DDM@EIMN R RXUFUMEION WP
DQG LQRP DIRQ 2 XUR BHYHRXUMY UM P OEDIHP HOABURIUZP LGFOIGHY D A EHYHRXUMNY LCAGHAUASRQH SO0 06 LY LQMIUDMG Z M RAURYH.DEHIMSUMA UMN P DQIHP H
SIRIP \KDUWQ) FRP P RQP HNRGRBILHY UHERWY FKOQGHY DG JRYHDRH SURFHWH/\WDAZES® CRURW \KH HOAMSUMH UMN P DI HP HWBURIUP \R RIHUG 00 FRP SIDGFH
IDAILE RSHIMRDOD0G  LGDADOUM DDV KUBIZ HP D QRAP HIADD. SOMPEX@UMBELG \GHAU LFDNRQ RUBTXLUP HOAR \KH & HOALI RU, QALGHAG HRXUMY & UMYFDICS HEXUMY
SRMRY Z H XM H XA FROURY D D IXGH \R KHS XV IG-ON  DAVHY DG P DIH A EHYHRXUMY UMWY UHBYDQAR RAUBXMHNV $ GAURDM ZH DM UTXUG B AHWEQ
X HYAR P DLQEQFRQURYY DG SURFHWHY SXWXKOQMR CESTFLEGI R, EHYHPXUMY U XMINRQY/DG! WP HZ R

2 XUR EHYHRXUMY UMNP DI HP HYSURIUP LGFOGHY [P RY RMHAKMQIV
T UNNDRHWP HONVGALIGHEVRKHS LGHM P DMUIDCR EHYAHRXUMY UMNVAR RXUFUMFDON P VDQGLQ RP DMRQVHYLRHY

DWP FRP SUMQJ LQRP DIRQWKQRE\ ,7 VXU , 7 L UDKKRXUA DG, 7 FRP SIDGAH SHYRQHOSUCASID WASRUEG IRUGUHANY L RXUR EHIFRXUM
UMN DAFAP HBURFHWHY L. RAUVHRXUMY SURFHAHYDQG UL RAUUARERQHWR A BHYHRXUMW LRGN

$  WHXHR H \WODOR BHYHRXUNY VHYLFH SURYIGHY Z KHIH CSSURSUDM VR DAMAZ W GHYHESP HWMAMY DG FRP SIDGFH LOQ UHIDLB/ VR RAUMHRXUMY FROURY DG
SIRHKHY

A EHYHRXUW [Z DHHAMBQQ) R HP ST HHVZ WK CFFHWARRXU, 7 \OKAP

DR EHIHRXUMN LRGN SRQHSDQDQG6HAXUMY 2 SHIDMRQYV&HIMAR UASRQG\R A BHIHRXUMW LRGN
D\KLLG SOV UMN P DI HP HYBURAHWI RVHIYIFHSURYLGHY DQG

SURPXUHP QAR LQUKUDGAHFRYH D H\KDAN L QVQGHG\R DOGAN FHABQDSHAVR R EHYHRXUMY UMWY

* XUQ) WH\ HIUHG-G' HHPBHU Z HKDYH QRAGHLHS UMW URP NGRZ QR EHYHPXUMY MWDV LFOEQ) DYDUAKOWR 0O SURJA EHYHRXUMY LGAGHON WD
KDYH P DMIDD O HAMG RXU RSHIDIRYY BXMCHN VDM UAXOV R RSHDIRYY RU | LDGRLDOFRQAMWRY + RZ HYHU Z H Z LAFRNXH \R 1CFH FHMEQ UMY [P RIRQ)
A EHIFRXUMY WDV KDL WD) HG DUHUDRIEED NHD \R P DAUDID O HAAKY LFOAQ) RURSHDIRY/ BXMGHV DM\ WAXWR RSHIDIRQY RUI LQDIADOFRQAWRD 6HH
* MOKSNRYYWR RAULQIRIP DIRQWAKGRBU\ \k VWPV RURXUI DLOUHVR DGHTXOMD SURMAWAMFDOEDD \HUMYH LG RUP DARQ DQG WHKQREJ\ WK WPV FRXES P DMIDED DIIHAARXU
BXMHVRUAKXOVQKDLP R RUUBXBMRQIQ, WP $ 51\N) DRRWIQ3DWY R \MV$ QK0TS HERW

t
t
t
t

&\ EHOHRXUW * RYHLQDQRH

2 XUYROUG FRQUGHY R EHYHRXUNY UMN DYSOWR - LW UMN RYHILIKWXQRNRQ DG FRMGHY R EHYHRXUNY DQG, 7 UMNYDYNA RDADLE UMWR 4 X0 7 KHYRDUG RYHIHHY
P DDIHP HAVLP SBP HRBANRQR RXUR EHYHRXUNY UMN P DI HP HOABIRIUP UHFHYQ) W XTUBERWI URP P DIHP HQWLGFOAQ) RAUBHIRUI IFH3UWMGHIAR 7HKGRBIA
RQRXUR BHYHRXULY UMY LGFXQQ) BUHLQIVRY RXUR BHUUMI P DRI HP HWSUIRIUP DG A EHYHRXULY LGAGHDV DQG UMEZ QI A EHYHRXUMY \RSLFV P SCRI) FRP SDQH/
Z WP DIH HQNGH \MIIDCH SHW

2 XUBHIRU9 LFH3UWAMG-DNR 7HRKQRBI\ UERW\RWH&KLH ) LODGADCR |1 LFHUDQG®0G/RYXU, 7 DGR EHIHRXUMY | XQRMRQYDQGKDVSUP DY URSRQELOW | RUBDAQ) RXU
RYHIDIDA EHYHHULY UM P DDIHP HMWSRIUP  \WKSHYIMGQ) ERM RXULQMIDOR BHYHRXUMY SHYRQHODIE RXUH WLCDOR EHYARXUMY VHYLFH SURYIGHY 2 XUR BHYHRXUW
IXQRIRQ LV URSRQIE®G! | RUDAAMEQ) DG P DQILQ) RXUP DMUIDOUMWY [URP R\ EHYHRXUMY \WUDNV DV Z HIDDY IQRP LQ) P DEDIHP HQADERADQG P RIVRUQ) \WH SUYHOIRD
GHARIRY P MIDARY DQG WP HADIRQR A BHYHRXUM UMW DQG LGALGHONWURKIK YDURXY P HIQV Z KUK LQFOGH EUH LQIV Z 1K LOMCDOVHRXUMY SHYRQIGHD \WUHDAQMII HIFH
DG RKHULQ RWP DIRQ RBEGHS | RP JRYH.GP HIBD SXEQE RUSUYDM\RXUAHY LGFOGQ) H WQDOR BHYHRXUMY VHYLFH SURYLGHY DQG DBIW DG BWERW SIRGAEG B \HRXUW
\WRYGER H>



LOWH, 7 HOYMURQP HOA2 XUGHIRU9 IFH3UWMG-OAR 7HKRBI\ KDV VI QU LFDQA GEBOH SHIHFHLQ P DIILQ) DG GDAQ) LQRP DNRQM WP VDG GBMR 1QJ A BHIHRXUW
\WMKQRBILH/DIGKRG®Y DR BHYHRXUMY FHWIFDINRQI WP DODAQ) A BEHYHRXUMY WRQIQ) DG WK LOXNAM

,7(0 SURSHIWY
) DAY

: HRZ QDG GDH | CRAOWAY WURXI KRAWKH 8 QWG 6VBAY &DCDED $ XWADID DG FHYEQ RAHJI RUMIQ FRXQUHY Z KHIHZ HFRQGGAENBMCHY 7 KHH | CFLON DX HS
IRURSHDIRY LQ DR RXU WHSRMIEG! \HIP HQNV DG LGFOGH RILEHY HIXISP HOAK DBV Z DHKRAKY WRIDIH P DQMDIFH KRSV P 04 CRMUGQY | CROMY DG WAQQ) DG
HEFADNRDO CAOWY LFOAQ) WHWRQQ) DG HOFDMRDO CAONY GADMS DAKH 4 X0QB$ GYDERHG 7WQQ) &HIMILQ/ D* WDQIH 7H DV DG \WHAP SAVH/R 1 RWZ HI
/ 1QHP DD &RMBIH RXUSRINHFRIEL  H3FDIRDOLOMMNRD Z KIFK DUH GFDAG 1Q &DNREQD ) BUD ,GKROG7H DY $VR ' HAHPEU ZHRZQG R RU
| CRONA DQG FHVELQ U-DOSURSHYY DQG GDHE WH UHP DQEHU , FOGHE LQWH RZ QHG | RO LY U-DDSURSHW DG DARADAG R | LFH EXCCRQIV DQG | TR GFDMG LQ + RARD
7H DAKDAZ HXWM HDYRXUFRLSRIDM KHIGTXOWMY DG U-DOSURSH WY DG DARADMG P D4 CRMUCY | CAONYGFDAGLO&DROE 3HIX 00D 5HREG 1 RW&DRID OG
(UHERXQWV 1 HZ <RN DARADMS Z W RUBMQHRHY WDNSHADT] HLQ P DX DRMUQ) SRZ HWEQMRUP HY DQG UHIIMG HBRMEDOFRP SRHQV - H BHIHYH \WDARXUH MM
SURSHW DG | CAMMNAY DUHVKMEEB! DQG DEHNXOM I RURKURXUHNHHBY KRZ HYHU Z HFRQMXHR HYDOOM U-DCH DM ADAD LE/AR KSSR WRXUUHFHN URZ \K

( TXISP HQW

: HRSHDM D IGHAR RZ QHS DQG GDHS WKANY DG WIGLY DY Z HIDDY \XSSRWHKLFGY DG \SHADDY FROKKAIRY HMXLSP HWNKAK Dv EXANHANKANY QJIHJGHUANY
MGERRPY GRHY ERNKRY H FODRY WHIKHY JHHDRY ERUQ) PORKIGH/ RDH WRERIF DPV ZILH SXOBLY \MMRGHY KHIFRSWMY DG RMHU DLADIWS V R
" HPEU WH\RBOM] HR RXURZ GHS DG GDHS | GHAZ D/ DSSH LP DM XQW 0 RINR RXUIGHAY \HYIFHG B RXURZ QP HAKDQFV Z KR Z RUN DAYDURXY
P DQMIDFHVIWY DG | CAOMY : - HEHIHYHWDNRXUHTXLSP HYAY JHHIDED Z HIP DLQUELCHE DOG LV AKABE® DG DEHTM DM RURXUSUIHWRSHIDIRDY

,7(0 / DB URHEQIV

: HDHIURP WP HVR\IP H SOV \R YOUIRXY @Y VKW FOEP V DG RHU®I BOSWRAHHEQIV WDADUINVHLQWHRA@Y FRAHR BXMHWV 7 KHVH DRMRQ/WSLIFDD VHHN [P RQY)
RMHUWWLQIV ARP SHODIRQ | RUDBIHG SHIRDOIOMY  BHIK R FRQMEFWQH @ HAH RUJWIRW GHI @ HAH DG RUSURSHW 3P IH HYWRGP HQEDACH MW Z DJH DG KRXU
FOIP VBG RKHUHP SR P HONHDWG &P DIHY SXQWHAP DIHY FROHIXHUOEP IH/ AMOSHDAWW RURKHJGWHY RULCMQARYH RUGFOIDRY UHIH DY Z HODV LQMBHXA
DG DARLCH M THHY DARADMG Z WW\XRK FIIP V2 W BAVSHRAR DDVFK @7 \XW FDIP V DG SURAHHAQIV Z H UHARG D UWVHYH Z KHQ Z H BHIHYH I SURFTE® \WDAD W KDY
EHHD LCPXUHG DG WH P RXQAR. GRW AR BH UDRIE® HWIWP DMG |, Q DBAWRYQ Z H GVFRH P DMLY | RUZ KIEK P DRI HP HQABHIHYHY D P DMUBO&RW LV DAGDIMSDRIED
SRMEB 6HH1RM R \WWH1 RMWR &RQRIADMS ) LQDGHDOG\BAP HOVIQ, WP ) LADQA.DOS\BAMWP HQV DQG 6XSSBP HRBY ' DIV 1Q30W, R \WLV$ QX005 HBRWZ KIFK LV
IRSRADME UHHHFHIQWY, WP | RUDCAMWRIDAQ RP DARQUHIDEQ) OMDNRY FDIP VDG RKHIGI DCBRAHIQIV

( QMLRP HQED DAMY/

, WP R SHXDIRQ6 . WX AVFRXUH R AHIMOQ HMURGP HABOP DY 1Q Z KIFK D JRYHCP HQEDDAKRIW LV D SDW R \WH SUIRRHHEQIV DG Z KHQ \MHK
SRFHEQIV LQYROYH WH SRMINDOI RUP RHBY  VDRNRQY WDAP DRI HP HQMHDWRIED EHIHYHY Z IAOH AHHG D VEHALLHG WURKRG 3XWXOQMR 6( & WHIXDMRY/ ZHXVHD
\MUIAKRGR P LRQI RN SIRFHIQIV

,7(0 0 ICHEDHY' DWFRXUH/
1 RADSSTHE®



3%$57 ,,
,7(0 0 DUNHNVRUS HIMADQW/&RP P RQ( TXIW 5 HIWG6\WRNKRTHUO DWW/ DQG, WXHUS XURKDHYR (| TXIW 6 HRXUMHY/

2 XUFRP P RQWIRN LV QMG RQWH 1 HZ <RING\RAN ( [ FKOQIHXQE-UWHM PERDP3: 57 2.Q) HEUAY WHHZ HHOSSIR (PDMD  KREHYR UFRGR RU
FRP P RQMIRAN 7 KLY QP BHUGRY QRALGFOGH WNKRTEHY | RUZ KRP \KDW R RAUFRP P RQ WREN DUH KHES Q3 RPLGHH RUSIHAQIPH” 6FHHLIRM R WH 1 RM/\R
&RORICDMS) [CDCADOB\BMP HQVIQ, WP ) LADGALDOB\IANP HOVDQGEXSSOP HOBY ' DIBIQ30WY, R WLY$ QX005 HSRWRUDGAWRDOAMVAXWROR  RXUHTXY VHRXUMY

8 QUHIMMHG6DBVR 6HRXUMH/

GXEVHTXHONR' HRP BHU Z HFRP SBIMG R DFTXMURY/ DG DSRWRQR WH FRMGHDIRQ FROMMMG R \WWH XQUILMMIG MAMOGFHR WOBWR RXUFRP P RQ
RN 7 KHDJJUH DMPRQUGH DR ROKHHIFDXOMMRVIFOGHG \KOUW/R RXUFRP P RQWRAN YOOHGDW P LARQDVR \WHUASHRAYHIFDAMMRO M/

7KHKDWVR FRP P ROWRAN LWAKHG LQWHHWIQLRNRQY Z HHIWKHG LQUAIDFHXSROWHH HP SIRQIURP UIIMDMRQSIRIGGE 6HARY) D R \WHEHPUMIVS AR
DVEP HIGHS DARH\WKDBYZ HHMKHG\RWHRZ GHYR \WHEXMQHMCFTXUHELODSUYDAD QHIRMDMEWIQORIRQRAYROLQ) D) SXETE R HIQ RARTAMMRY

) RUDGAWRDOG RIP DINRQ CERVMLY CFIXAMUMRY VH1 RM R WH 1 RIMVAR &RQRIEDMS ) LDGADOS\IAP HOVIQ, WP ) LCDGALDOS\BAMP HON DG 6XSSOP HOBY * DI
1Q30W, R \MV$ QQXOC5 HBRW

, WKHUBXURKDVVR ( TXIW BHREXUMEY' XUQ) WH) RXUM 4 XDUMJR
7 KHI RGBZ Q) \BEGI FRQEIQVIQ RIP DNRQCERXVRXUSXUAKDAYR - HIXAUN VHRXUMEY GAUQY) \WHWUHP RQVHIGG' HAHP BHU
0gPXP

R e7msx>?l m&unm " RB 0 R KA
REPEURGOH  SHOMURBOCSY  sqpiniimary SUKDHS U
3HIRG SXUAKDVHG 6KDH WH3@QVRU3WRILLP V
2 AR
2 SO0 DINHG\RAN 5 HEXURKDHY 2 2 2
70 : WWKROIQ) 2
1R B
2 SHQO DUINH/B\RIN'5 HBXURKDHY 2 2 2
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Z H DIP SVWIR WUKFMUH RXUD) UH-P HON Z LK FXVIRP HY DQG \KSSTHY R DFFRXQATRUWH LD SCPAR LQFUHDVHG P DM SURFXUHP HOABHIXLHP HW RUI OFDIRQY LOKH FRIAR
P DMIDYZ HSURRXUH RXUP CLILQVP D EHGZ HIRQSURWANZ KHIHZ HI XU\ DMI QU LFDQAZP RXQAR P DMUIDY D/RXUP CUWKS RQP DAIDY LY JHHID GZ HAKDQRXUP DUNKS
RQ@ERJFRWV DQG LQ D ILYHD SHIRG D LGFUDH LQWH SHRHQBIH R Z RUN Z 1\ JUHDMUP DAIDEY SURFXUHP HQABIXLP HWP D' GHRUHDH RXURYHIDOP DLV LFOAQ) 1O

\RP HFDHY RAUDWXP 1Q) SUFHUMN ) XUKHP RUH | ORXDINRQY LQWHSUFHRUDYDMHOW R P DMUDY HIXSP HQADQG FRQAP CEGV\WWDAZ HRURXUPXMRP HY XD HFRX@ P SCRAA
FRUW\R FRP SBIM SRRV



5 HXQVR 2 SHDARYY

&RORIEDAGS HXW

7 KHIRTRZ L) \BEBI\VHVI R \VHDAMS WBMP HOVR RSHDIR)Y @B \KAK DB DY DSHAHIIHR  UYHHY | RUWH\ HDWLQEFDMS Dv'Z HIDY \WH CRADUDGG SHAHMH
FKOQIHI URP \KHSUR\ HIU GRIDWLQWRADB/

<HU( Q@-G' HHPEHJ &KDQIH

5 HYHOMV

SRR \HYLF/
* RWSIRIW

( TXW IOHMQQIVR LQM UDOXFRQRICDMDH LIDM/

6HIQY JHIH.DCDGE D LQVADAYHH SHOHY

$ P RWDIROR LQEQILEBIDAHV

&KOQHLQI QUYDOHR FROMY HIWRQIGH DIRQ ACELOMWY 2 2
2 SHDNY LGFRP H

, QMIAADQG RKHUILAXCHQ) H SHOHV

, QMIANCFRP H

2 \MHULGFRP H QW

, GFRP HEH RIHLGFRP H\E[ W/

3URYIMRQI RULGFRP HW[ K/
1 HACGFRP H

/ B/ 1 HAGARP H DRIEX\BEBIVR GRQ FRONRTLY LQMIAV 2
1 HAGFRP HDMEX\SEGIVR FRP P RQWERAN

5HHMY 5 HHXHVIGRUDHE GHR D BQRQLGFHDHIQUAYHIH/IRP RXUS HIHZ CEGI( GHI\ \HIP HWDQGD BQRQLGRHDHIQUAYHIH/IRP RXU( GRMF
3RZ HU\HIP HWSOMD® RIVHAR. D P LARQ G-RUDH LQ UYHXH 1URP RXU S QEHIURXQG DOG , Q UDWAKRMH \HIP HOV6HH 6H)P HWG XV EHBZ. | RU DBAMRIC
LQRIP DARQDIGAVPMRQUHIDAG\RVHIP HOABYHOAY

&RWMR VHMAH &RWR \HYFH SUP DO L(FXGYV ZIH/ BHH W XEFRQMPRUFRWV P DMUIDY  HIXLSP HQWVDG RMHIQUHADG LQAUHRAARW LFOAQ) IHDMG
G-BUHADNRY 7 KHLRHDHLQFRWR VAV IHHDD FRUHDWY AR \WHLCRBDHLQUAYHXHY/

6HIQ) JHH.DCDQE DAP LQWADAYHH SHHY 7 KHLGRHDHZ Dv SUP DU® DAMEXEEG\R D P LARQLGFUHDH HIDAGWR UFHQ® CFTXLUHG EXMCHAY D P LORY
(CRUDHLQFRP SHODIRQH SHIH @UHD DARADAMS Z LW LGRBDHG VDDUHY DG QRQ FDK WRAN FRP SHODIRQH SHOHGHSUP DU \R DRLGRBDHIQWHQ®P BHUR HP SR HY/
R \XKSSRWBMCHN JURZ M D P LQIRQ LGRBDH LQ WWDYHODQE UHIMAG H SHOHY R KSSRVWBMCHN JURZ W DG PLORQR IRHIQPUHR WIMIRY RIHY 1O
FROQHANRQZ 1\ RXUNKEWEQMODT XEDIRQ! URP / DS P HIFDQRSHIDNRY/

$P RIYDIRQR LQRQILEGIDWAN 7 KHLRIDVHZ DV UHDME R LARHP HQUCEP R DARQH SHHDARADMSZ W UHRHNFDXAMWRYY LFOAQ) &(

2 SHDIY ((FRPH 2 SHDIY LGFRP HZ D/ SRIMYHD P SCRMGE\ D P LARQ LGRUDH LQ RSHIDIY LGFRP H I RURXU( BRME 3RZ HUMHIP HADGG D P LORQ
LCRUDH LQ RSHIDIY LGFRP H I RURXUS HOHZ CEGH ( GHUJ\ VFHIP HOVSOMOD RIVAAR D P LEIRQ GRUDH LQ RSHIDMY LFRP H I RURXUS QGEH.JURXQEG D5, Q UDIKFUMUA
\HIP HQADQGD P LORQLGFU-DHLQ FR SRUDAM DG GRQ DIRFDMS FRIV Z KUFK LGFOGHY P RWY DARQH SHOH 5 HAXOVI RUHIFK R RUBXMQHW P HON QG FRSRUDM DG
QRO DEFFDMS FRAVDHGVAWHGLQ6HI P HVE HXOVEHEZ

, QMMM RKHUILCDGAQ) H SHOHY $ SSUR LP DAMD KOD R \WHLGRBDHUAKEMG | URP KLIKHUSUGA.SOCEDIIRHY DOG GDHI LDGRQ) \WDQLRNRQY DY FRP SIUHG\R \WH\ HU
HEG HHP B

, QMHNCFRPH $ SSUF LP DM KDD R \WH LRBDH URKXEMS | URP - KLIKHULQMIAMB-DUIQ) FDWK DG FDK HIXLYDBONEDDHHY DY FRP SOHG\R\WH\ HOUHGHS' HRHP BHU



2 \WHULGFRP H QN7 KH LGRIDVH Z DV SUP DUG DAEXSEGI\R DIOQR P LAOIRQ UAXGMY |URP \WH\DBIR DO LQYHMY HALQ D QRO LQM UDOXGFRQRIEDAG O LADA
PLARQR Z KIFK Z D/ DAEXEED! W D QRO FRURTLY LQMIMVDY IXUMHUGHFUEFG Q1 RM R WH 1 RMW/\R &RQRIEDMS ) LCDADOB\BAM HWIQ WP ) LODGALDC
G\BMP HQVDQG6XSSBP HOBY ' DIBLQ30WY, R \MV$ QQXOCE HERW

3URMMRQIRULGFRP HVY] KV 7 KHH | HRYHLGRRP H\E UDMVI ROWH\ HOWHG-G' HRHP BHU OG  ZHH 0% UASHRRYHD 7 KH\E UDMIRUWH\ HDOU
HGG' HRPEU EHHWWGIWRP D P LOIRQ EHH IMGH\R HDAW LGRHQMH . DB/ YHAMY DAD KLIKHUI CLUP CUNAAYDOH \KDQ \KHUI UDQACDA | LUP DNAAYDOH
FRP WG R D P LORQ EHH MIQ WH\ HUHGG' HRP BHU $ GINRDD \KH WY DM Z DV SRIMYHD 1P SCRAMG B RJRQ) HIMWY UDARCDT DARQ OOG
WAUKRMUCQY HIRW 7 KHH HIRW UAKXGMG LQ D PIARQGHHWGW] EHHMDGWHUHBDHR D P LEIRQ YODDNRQ DERZ DFH GAUQ WH\ HUHGG' HRHP BHU
7KH\Y DM IRJWH\ HUHG-G' HHP B ZDVID/RIED P SCRMG B \WH WD DARQ R WH GRW RQ RULQYHIY HOAIQ B\B * URXS + RTBQIV ,GF |RUMY
SXERHY DG WH FRIASRIEQ) WHBDHR \WH YDODURQ DERZ DOFH LQUWDED UHFRGHE GAUQ) \H\ HIUHIGG' HHP BHU 7KHFRP SRHOVR RAUSURYIMRQ | RULGFRP H
I HY LFOAQ) AOQIHY LQ RXU YDDDMNRQ DXBZ OFH DUH TXOQNLHG D06 GRAAUEFG IQPRIHGABOIQ 1RM R \WH 1 RAV \R &RQRIEDAG ) LOCADOG\IAP HOV 1Q ,\WP
) LODQADOS\IMAP HOVDQG6XSSBP HOMY ' DBLQ30W, R \KVS$ QOOCE HBRW

1 HAGFRP H DMIEX\BEGIVR QRO FROURTGY LOALAV 7 KHLGRBDHIQGHAFRP HDMIEXEEGIVR QRO FROMRTIG LOMIMAVLY SUP DUKD UHIDAGVR LGRSDHG CRAMW ROFHYEIQ
MIQAHOMUVDQGWH P LARQJIDQROWHOBIR WH LQYHXR HAKQ D QRO LQMIUDOHNXW XGFRORIEDMS O LIDM UFRGHG G \WH\ HIUHG-G' HHP BHU D/
GHAUEHSDERMH

&RP SUKHQIYH LGFRPH 6HH 6\BAP HOV R &RP SUKHQUYH  FRPH 1Q WP ) LCDGADO6\BWAP HONV DG 6XSSBPHIBY ' DB 1Q 30W,, R KLY $ QD5 HERW
&RP SUKHOLYHLGFRP HIGRB DGR PIIRQLQ  DVFRP SHG\R SUP DUO GHWRD P LAORQLGFUHDHIQHAFRP HDQG P LARQR |RHIQPUMEA
WIQU@NRY GKHY/ BFRIQ] HE\R GHAIGARP H 1O FROGHANRY Z W RXUNKEWBRIOATXEDIRY | URP / DS P HIFDQ RSHIDNRYY 7 KHH LGRUHDAHY 1Q FRP SUHKHMYH LGFRP HZ HIH
SO RIVHAR D P LARQI RHIQPXUHE \WDQRRQ DAV HONBRW DG \KH P LAORQLEFIHDHLQFRP SUKHLYHLGFRP HDMIEXEEBIVR QRO FRQURTLY LOMIAY
GAAUEHGIERYH 7 KHSUHERP L(DOVXQRIR DORXUMHAHY | RURXURSHDARQ/RANGHWHS 6 [UH& DDADD OGS XWEIDDGRALY ) RIQPXUHER WDQUMNR AW HNRW/LQ
WH\ HIUHG-G' HHP BHU SUP DU® WAXKOAGIURP \WHWHIWHIQ) R WHS 6 GRIDUDIDQWNERK WHE& DAL OGS XVADIDQGRMYDV/R ' HAHP BHU ZKHD
FRP SG\R' HAHP B

6HIP HQ/B HXQOV

7TKRAIK ' HHP B ZH UERWMG RXU UAKOV XQEHU \WUHH UHSRUBEG! \HIP OV ( BRNE 3RZ HU 5 HJHZ CEGY ( GHU\  DQG 8 QGHIURXQG DOG , Q UDKKRMUH
5 HBRUMEEGI\HI P HQAQ RUP DIRY LGFOAQ) UHYHAHY DG RSHIDAY LGFRP HE, WSHR Z RN LV IDKHBGIURP HIFK R RAURSHIDAY) FRP SOQHY &MWLLFDARQR RXURSHDIY
FRP S0 WWYHGVE! WSHR Z RIN I ROVHIP HQAB-ERIN) SXLSRVHYFDQDAP HYUBTXUHMGI P HMWRQWHSDWR P DRI HP HQW, QA UDAG RSHIDIRQY DQG FRP P RQ D LQMADAYH
\XSSRWRURSHIDNY FRP SDQHY UATXLUH WDAFHYEEQ DIRFDNRQY EH P DEH VR GHMIP LGH \FIP HOASIR MR LGFOQQ) DIRFDMRYY R FRSRUDM \KDUHG DG LQAUHRARSHIDCY
FRW DV Z HIDDY JHIHIDODOG OGP LQMDAYH FRIV & HEIQ FRISRUDM FRIV DuH QRADERFDAG LFOQQ) FRSRIDM | CRAOW FRAV QRO DIRFDAMS FRSRIDM \DDUHY EHH W DG
LCRHYHFRP SHQDIRY CFTMXMNRQ DQG LOMIUDARQ FRIV QRO FDK RN EDHS FARP SHODIRY TP RMY DINRQ UHDMAG R LOBQILEGI DAHN DAVHAP SOUP HONV HDAMG\R JRREZ (@
DOGLQUQILEGIDAHN DG FKOQIHLQI LUYDOHR AR HWRQUCH DIRQ ACELMNY/



7 KHIRIZ LI \EEGI\FIV | R VD P HOABYHOAGY \FIP HOANRSHIDIY LGFRP H (RW/ DG RSHDY P DLILQY | RUKH SHIRGY LQAFDMS DY Z HIDY/\WH GRIUDGG SHAHQMH
FKOQHI URP \WHSURUSHIRG GRIDWIQWRADG/

<HU( Q&G' HHP EHU &KDQIH

5 HYHXHY

( GRNF3RZ HJ

5 HHZ CEGI( GHI\

8 QEH.J URXQG D05, Q UDKAKRMUH
&RORIEDAG U

2 SHDAQ LQFRP H BW/

( GRNF3RZ HJ

5 H3HZ CEGI( GH\

8 QEH.J URXQG D05, Q UDKAKRMUH

S&RSRDMOQG1 RQ$ GRDAMGERIV

&RORIDMRSHDMY LFRP H

( ®RMF 3RZHJEHIP HN HXOV

SHHMY 7 KH LGRUDH LQ BYHRHY IRUWH\ HUHGG ' HH-P BHU Z DV SUP DUO GH \R CSSH LP DM BEARQ 1Q BYHXH DMIEX\IEG! \R CFTXUG
BMGHMVIQ  DOGWHUMQ) G-P DOG! RURKUVHYLFHY

2 SHDMY ,FRPH 7 KH LGRUDH LQ RSHIWY LGFRP H DQG RSHIDMY P DJLQ | RUWH\ HIUHG-G' HHP EHU Z D/ SUP DIO GH\R \WH LRBDH LQ UYHHY DG
FKOQHIQWHRHIOP I R Z RN LFOGQ) DQLRBDHIQKLIKHIP DILQHP HIHR WMARDARQVHYLEHY

5 HQHZ CEGI( QHI\ 6HIP HO/ HXQOV

5HHRHY 7 KHLGRBDHLQUYHDHY | ROWH\ HIUHGG' HAHP BHU Z D/SUP DUO GHWR IGRUDHE G- D51 RUIHHDIR) DG WIQP IWRQVHYLFHYI RUUHIZ CE®
JHHDIRQSIRWRN Dv/Z HOD/CBSR 1P DAD P LARQLQUAYHH DMIEX\EEBIVR CFTXLUHG EXMQHAAY
2 SHDWY ,FRPH 7 KHIGRUDHLQRSHIDAY LGFRP HZ D SUP DUKD GXHWR WHLGRIDHLQ UHYHDHY GAUQ) WH\ HIUHQEHG' HAHP BHU 7 KHIGRUDHLQRSHIDACY

PDJLQZ DV SUP DU® DHIEXEED! R LP SIRYHS SHURIP DFH RQ WIQP IWIRQ DQG JHHDARD SIRWAV SDMDID RIVFAR LGRBDHG FRWV RQ IR \RIUSURVMAN 1O \WH 8 QWG
GBMY

8 QEHIURXQG DG, QU DWKPMUHGEHIP HO/B HXV

5HHHY 7 KHG-RUDHIQUAYHIHY | ROWH\ HIUHGG' HR-P BHU Z DVSUP DUO® GHWR GZ HIUYHIH I URP @LIH SLSHIGH SURVIAN 7 KLY G-RBDHZ Dv SO
RIVHAR DSSI P DAMD P LARQLQUAYHO DMIEXEEGIR DO CFTXUHG EXMQHN

2 SHDIY , FRPH 7KHGHFUDHIQRSHDIVY LGFRP H QG RSHIDMY P DJLQIRUWH\ HIUHEG' HRHP EHU Z DVSUP DU GH\R GRUDHSE BYHHY OQG RHOT
Pl R ZRNSHIRP H5GAUQ \WHSHIRG Z KIFK FRQMEXMG \R BZ HUGYHY R 11 HG FRINEWRSIRQ DG 0D P LAIRQ GW UHFRUGHSE GAUY \WH\ HOUHOGHG UHIMAG \R \WH

AVERIMROR DGR FRIABXMGHW

&RERDMDQG1 RQ $ GRDMGERIW

7 KHLGRU-DHLQFR SRUDM DQG QRQ DRFDAGFRAVGUQ) WH\ HIUHG-G' HAHP BHU Z D/SUP DUO® GHWRD P LARQLEFUSDHIQLQEILEG DAHAP RMY DARD
H SHQHDXRADMSZ LW UFHONFDXAMMRYY LFOGQ) &(, DUGD P LARQLEFIDHLQFRP SHODIRQH SHOH Z KIFK Z DVSUP DUKD DAMEXTEGIVR LGRS DG GRQ FDK RN
FRP SHODIRQOGG\OMY H SHOHIQVKSSRWR BXMGHNJURZ \K DG DARADMG Z LW CFTXMMRQY

&KDQIHIQ5 HSRUNEGIGHIP HON

%HILQRQ) LOWHWKUHHP RQKVHIAQ) 0 DK RXU&KLH ( [ HRAWH2 | LFHJUHYDDDMEKRZ. KHDXAXHY SHIRUP DQFHDQG DXRDAY BARXUHY Z KIFK BAXERMGLOD

FKOQHLQWH WERMYY R P DOHP HOAV QMO LDADOIQ RIP DIRY $ VD UAKOVZ HZ LOEHILQ BRI WHUAKXIVR RXUE R RSHDMY \HIP HV Z KIFK Z LGYDOR EHRXU
ER USRMEGIVHIP QN ( GRUF , QUDAKRMUH 6ROMRY/DQG 8 QGHUIURXQG 8 \MIMV DQG, @ UDMKRXUH 6ROMRYY 7 KH ( BRUE , G UDXWKAMUH 6 ROMRQY \HIP HAZ LT
FROIMAR \KHKIRLIFDD( GRUE 3RZ HJUDQGS HHZ CEGI( GHI\ \HIP HOW



1RQ* $$3) ICDQADD HOWKUHY
(%7 $ DUGSAAVMG( % 7" $

(%7 $ DOGDOWMMG(%7' $ |LCDGADCP HDKUWQRABFRIQ] HoXQEH $$3 Z KHOXVHELOFRQOHANRD Z W GHAKGRRP HDRMEXBEBI\R FARP P RQWRAN DUHIQMG-GWR
SURYLGH XVH XOLQ RUP DINRQ R LQYHWRLY DG DODOVV DV \KH - HYDOOM RUSHIRWP DGFH (% 7' $ LV GHIGHS DY HUIQIV EH RUH LQMAXADQG RKHUILCDGAQ) H SHOWMY \§ B/
G-BUADNRY OGP RUY DIRY DOGOONVAG( % 7' $ WVGHIGHED/( % 7' $ DOWMGI RUFHMIQRMHUMP VD/GARUBHGEHBZ 7 KHHP HDKUAKRXE QRAEH FRQIGHIHG DVDQ
DOMIDAYH R GHAGFRP H DAEXVBEG! R FRP P RQWRAN RURKHUI LCDGALDOP HDAXUAR SHURUP DQFH \WDADUH GHUYHG LQ DFFREDFHZ M* $$3 0 DDIHP HOABHIHYHY \AKDAKH
H FOMRQR \WHH WP VI URP GHALGFRP H DIMIEX\EE®! \R FRP P RQ WHAN HIDEG XV DG RXULQHIRLY VR P RIH HIHRRYHD HYDODOM RXURSHIDIRYY SHIRG RHUSHIRG DG \R
LG-OM RSHIDMY WHIB/\AKDP LIKWIRNEH DESIUHWGHWR TP R RMHUBDRYY \WH YDUCEGI (DMMR \WHH LM VSHIRG RMHUISHIRG , QDEAWRY P DDIHP HABHIHYH/\KHH
P HDAXUAVP D EHXVH XO RUQAMWRLYLQFRP SDUQ) RXURSHIDICY UAXOVZ WK RKHUFRP SOVKDAP D EHYLHZ H5DVRXUSHHY

$V\RAHMIQR WHIMP VEHBRZ L QRQFDK WRAN EDHS ARP SHODINRQ H SHOH YOUHY 1URP SHIRG VR SHIRG GH\R CFTXMMRQ DRIV FKDQIHY LQ WH HAWP DG | DU
YDOHR SHURUP DOFH EDHG LY DB/ | RUHAMUHUDMY CFRHBLDMG YHAMY) COGCP RQNVIWQAG L DFIXAMANRQDOG LOA UDMRQFRIVYDY 1URP SHIRGWR SHIRGG-SHIBQ) RQWH
GYHODOG ARP SBY W R RAUCFDAMMRQCRANW LU HIXW 1Q HIQQIV GWH/R QRO LA UDOXGARQRTCDAS OH LADAM YDUHY | URP SHIRGWR SHIRG G-SHIEQ) RQWH CRAYWY
DOG | LQDGADOSHIRWP DORHR KK O DM/ \WHRSHIDIRQVR Z KIFK DH QRARSHIDIRDD IQMWDR XY LY J0Q/D0G QWA ROWH\DBIR LMY HONV DQG BMQHMY DG
IRHIQPUHEA QMR UFRIQ] H31URP \NEWBQMOINXENROR FHYEIQ! RHIQRSHDMR/YDY 1URP SHIRG\R SHIRGG-EHYAQ) RQCAMW DG Y AKDQHIQIDU
YDOHR FRQMY HQWRQUGH DIR ACE QMY YOUHY | URP - SHIRGR SHIRG G-BHIAQ) RQ\WHSHURLP DIFHLQ SRUMIFTXAMWRQ SHIRG/R - AHYSIQ CFTXLUHG EXMGHWHY DQGWHH | HA

R SUAHAYDOH CARUANRQRQ | LUYDOH FOBXTMRYY %HDAH( % 7' $ DOGDINAG( %7 $ DVGHLGHS H FOGHWRP H EXVWRADID WP VWDATH HFANHAGRRP HDMIEXBEBI\R
FRP P RQWIBN \WFK P HDXUAVP D' CRWEH FRP SDOUIEGI\R VP LOLD \WBEP HDAKUA/R RMHUFRP SDQHY 7 KHP RIWARP SDIEGH* $$ 3 |LCDQAOCOP HDKUH GHAKFRP HDAMEX\BE®
RFRP P ROWRAN DQGLQRP DIRQUARGAMD) WH* $$ 3 DIGQRO* $$ 3 | LQDGADIP HOKUWY DHLGFOG-GEHBZ. 7 KHIRTBRZ LQJ \BEGI\KRZ VERIWLQWRADG/
<HU( Qa6
' HHHPEH)
1 HNGQFRP HDMAEXWEGIVR FRP P RQWWRAN * $$ 3 DVUFBRUMS
, QMAHNDQG RMHUINLQDARQ) H SHOHY
, QMNP H
SURYIMRQI RULGFRP H\[ K/
" HBUADNRQH SHOH

$ P RMYDMROR LQEGQILEGIDAHV
, QMIMWMCFRP H\E} H/ G-BUHFLDARQ DG CP R WY DARQLGFOGHGLOHMW LOHIQQIVR LM IOXGFRORIEMGDH LIDM/
(%7 $
1 R FDK WRAN EDFHGFRP SHODIRD
$ FOMRQ DG LM IDMROFRW
( AW IQHIQQIVR QRO LOM IIOXEFRORICDMS D LIDM/
| RWRQAVGRIWROR BXMCHY JOQROVIBIR LM HW GV
) RMIQPUMA \WIQMMRGKHY 2
&KOQHLOI QUYDOHR FROMY HIWRMGHDIR) ACELOWNY

SARIM( %7 $
7KHLP RQVRMH\ HUHIGG' HHP BHU VDB®RWR P LARQROWHAVSRIROR DGR FRHEXMCHY SOMDD RIVAE DJOQR P LIRQ DV D UKD
R WH\OBIR DQRQ LQMWCHTMXW P HKRGLOMIR HOV
7 KHDP RQVRIMH\ HOUHGG' HHP BHU VI RHIQPXUHER WIQMMRQ G/ LOFRIGHANRDZ W RANKEWEQMOINX CDRY | URP / DID$ P HIFDQRSHDARY/

5 HP DQQI 3HJRIP DOAH2 EQI DINRQVY DQGYIANRI

$ SHIRWP DOAHREQI DNRQLY DSURP IVHLQDFRQREFVZ LW DPXWRP HARWDQM HIDGMMPAAIRRG RIVHYLFH 2 XUUHP DQQ) SHIRIP DORHREQI DNRQY UBUHNP DI HP HW
HXP DMR FRORIEDMS BYHHAKDADHH SHARGAR EHWDD H3 1R \KH



WP OQQ SRWRQR 1P REHY XQGHU L[ H5 SUFH FROAMFV QRAK HAFRP SBIAG RUIRUZ KLFK Z RN KDV CRAN HABHIXQ Z KIEK LGFOIGHY HUANP DVMG UHYHOKHY DAREX\E® \R
FRORIEDAG MQAYHOMUA/ DG YOULEG QMMM UYHHV I URP [ XQGHG DG XQ XQE-G SRIRYVR JRYHIP HOVRUPW\R WHH \WOARH DUHU-DRIE® H S-AAGWR EH
W0 H5 DOGUYHDHY I URP - FKOQI HRGHY GG FOIP VAR WHH \MWP DD HP HOAEHIHYHARY. Z L@EHHIWHG DOG DHSUREEGIR FRIBRIRD

: H KDYH DOR KIMRUFD® G\VFRHE RUECRNRI D P HDXUH FRPPRID XVHG LQ RXU LGBMN  EXWCRAMMFRIQ HG XQEU* $$3 © H BHINYH WY P HDXUH HIEGV
P DQOIHP HQAUR P R HIHRRYHD | RUFDMARXUI XU FDSMIDGHHGY DGG UAKOV DOG EHARULGHQM. [ X\MUH RSHIDIY WHIB/\WDAP D GRARKNH.Z [VH EH DSSOUHQW: - H EHIHYH MY
P HDJXUH LY DOR XVH XO RULQYARLY LI RUHFDIY - RXUI XWMUH UHKEV DG FRP STUQY XV\R RXUFRP SHINRLY 2 XUUP DQQ) SHIRUP DORH REQI DINRQ/ DHDFRP SRHOAR EDFANEY
Z KIFK DOR LGFOGH/ HANP DRGREHY XQEH0 6$ V LFXAQ) HMP DAG U3 OV DG FHMBQ QR HG SUFHFRQMFN 2 XUP HRRGRR\ |RUGHMP LQQ) EDFNR) PD. GRABH
FRP SOULEGIVR WHP HKRGRBILH/XHGE. RMHUFRP SDQHY

$VR ' HHPEU DG 06$VIFRQMSIRU DG R RUMMPDAG PRONEAM® OG DG R RUVREDEDRNIY * HHDD RXU
FXVIRP HY DUH QRAFRQUERMDTD FRP P WG \R VSHALLE YROP H/R VHYLFHYXQBHURXUO 6%V DQGP RWNR RXUFRQUERN FDQ EH WP LGDAG RQ\KRWRIFH HYHDLL Z HDHQRAQ
GHDXOV  HGHAMP LGHWWHHAWP DAGECFNBU [RUKHHO 63 VXMQ) BHFXUIQY KIMRUFDOWHGY | DRRUCY LOVFDRIDOGHP DG DOG SURVRME PP HUGHHBYEDHG XSRORIRQ
FRP P XQFDIRY/ , QDEAURY P D) R RXUO 6% VOUHVKEMFAR UHIHZ DO DOG\MHVH SRMMOUHIHZ DY DHFRQUGHIHG LOGHAMP LQQ) HAP DAGEDNGR $ VD UKOVHIP DAVIRU
WP DQQ) SHIRIP DJFH REQI DARQY DQG EDFNGY) CUH \KEMPAIR FKDQIH EDHG RQ TP RQY RMHUMQIV SURWPACFFHBLDARDY SURWRAFDGFHIIMR)Y RUGHD) V LFOGQ BXWRA
P MGV WRHFDAMHGE. FRP P HIADOMKHY UHIXORLY UNXLHP HW QDMDOGMDAMY HP HJHIFLHY DG DEYHYHZ HOMHUFRQGURYY QG| LDOTFAHBMFHR FKOQHRGHYE
FXVIRP HY 7 KHVHI CRRLY FOQFDAHUHYHQAH/AR EH DT HGLQ SHIRGY DG DABYHYWDAUHGE | HHOAKDQRULDID SRVRMG

7KHIRIBZ 1Q) \BE®! BFRGAGY \RBOUH DQQ) SHIRP DOFH REQIDIRQV\R RUELANRI DQRQ* $$ 3 | LCDGADCP HDXUH B\ UWHBRUBE®I\FIP HQVDIRQ) Z WK HANP DMV R
P RXQVH SHPAG\REHUDD HGZ MWMQ P RQKY LOWRADG/

H+HP EHU HHP EHJ
0 RON 7RED 0 ROM 7RED
( GAMF3RZ HJ
5HP DQQ) SHIRP DFHREQIDARY
( P DMGREHYXQEH0 63 VOB\KRWMP QRO L HESUFH
FROMPNV
YINR
5HH [EGI( GHI\
5 HP DQQ) SHIRP DFHREQIDARY/
( VP DMGRUEHYXQEH0 63 VOB\KRWMP QRO L] HESUFH
FROMPN
YINR
8 QA URXQG D5, Q UDAKRMUH
5 HP DQQ) SHIRP DFHREQIDARY
( P DMGREHYXQEH0 6$ VOQG\KRWMP QRO L HESUFH
FROMPN
YINR
7RED
5HP DQQ) SHIRP DIFHREQIDARY
( P DMGREHYXQEH0 6$ VOQG\KRWMP QRO L] HESUFH
FROMPN
YINR
7KH LR DA/ IQ ERK UP DQQ) SHIRWP DORH REQIDIRYY DQG ECANRY 1R HAHP BHU W' HHPEU ZHH SOOI GHWR \WHLP STRAR CFTXAMUWRY/

WDARFPXUWHGLOWH\ HOUHGHG' HAHP BHU DVZ HODVIGRBDHE Q. SURVRNLY DB/Z W H M) PXKRP HY



/ ITXIAW DQG & CEIMICE HRXURHY
2YHMH

: HSDQ W IXQ5 RUZ RING FCBMED FSMIDH SHIEWUY G-BAMHYIFH GYIGHIBY DG RKHUFDK BNXUHP HON Z W RXU PAUBMDAD/DIDEG! IXGW OGG FDK |URP
RSHIDMRY Z KIFK FRX@S EH DI HAWG B, JHHIDOHRGRP IF | LQDGADD FRP SHIMYH GIIMDAYH BIXOMRY BXMQHW DG RKHUICRRLY POQ R Z KIEK DUH EH RJG RUFRQURO
0 DEDIHP HWP RQWRLYI LCDGALOCP DUNHV DG (DIRDOD0G ) GEDOHRGRP LF FREEWRQVI RUICRRWAKDAP D O HAWRXUGINXGW DG FOBAMBOUARXUAY

$ VVHWRW EHBZ  Z HKDYH YOURXV\KRWWALP DOGERQ) WP FDK UHNXLHP HOWV DG FOSMICDERADANRQ SURIMHY DG Z HLIQMIG VR | XQG\WHH BT HQIVSUP DUO Z W
FDKIGZ |URP RSHDIY CRWANWY DvZ HODYG-EWMAQ) D/GHIHG

&DK 5 HIXWUHP HWDQG & DEMIC CRFDIR)

&DK SHIXUHP HQWV 7 KHIRGZ LQ) \BEGI\XP P DU H/ DVR * HAHP B RXUFDK BHMXAUHP HQWITURP - FRQAERXDORED] DINRQVWWDADIHGHZ MIQWH\E HYHP RQKY
EVHDHAR' HRHP BHU DGWHIHI WU H FOQQ) FHIMQDP RQVAVPMHGEHBZ  LQWRA\DBY

" XHIQ ' XH7 KHHOWU 7REO

/ RY WP GEMJFOGAQ FAUHBRYRY SUCASID

| RY WP G-BW FDK QMW

2 SHIDVY GDHREQI DARYY

) LDAHGDHREQI DR/

GKRWWAP GDHREQIDMRY/ 2
( TXSP HYBEXUFKDHFRP P W HW

2 \KHUSXURKDHFRP P W HOV

&CBMICFRP P WY HOAHDMGWR LQYHAR HOVLOXFFRORICDMG D LIDMY

7RIBCFDK WX HOVI URP FROAERNDCREQ) DARQYY

$ P RXQNV UBUAHAFDK LOMIAMDQG RMHUILQDCAQ) H SHOHY DARADMG SUP DU Z W RAUVHIRJCGRAY |, QAUIAXAGD P HOV UHIDAMG R RAUNVHIRU FUHEW CRON DG
FRP P HADOSCBHUSIRIWP  CUH GRALGROGHE GXH \R \WHU YDUDE®! LOMBMWALDMY W UAGHRANR K YDUCE®! UDM G-EWDWKP LQ) \WH SUGASTDDP RXQARMWERAQ) DG

LQMPNDMIQHIHADVR * HAHP BHU WP DGHG\KH\EP H \WH DQQXCOFDK LQAMY SHOHZ RXGEHOSSUA LP DM P LARQUADM\R WH\MP GOQSD, CEG
XQIC2 AREHU WHP DMIW GDMR WHWP GOQ DX P LGIRQ UHDIMG \R WH UBYROLQ) GOQVSD) CEGIXQID- XO WHP DMWY A@DMR RAUNVHIRUFSEW
ICROW

$ P RXQWV UBUIAHOAKQEVFRXQMS RSHIDIY DQG | LQOGFAH GDH REQIDMRY/D/R ' HAHP BHU 7KH FRUMSRIEQ) [P RXQN UFRGG RORU' HAHP BHU

FRORIEDAG EDDGFH\KHANS-SUAHIAMRHSUAHQAYODHR \RHHIP RXQV

$ P RXQNV U-BUAHAFCSMIORRP P WG | RUMH SXUKDH R HTXLSP HW: HH SHRAKDARP HR \HH RUEHY Z L@EH DALIQHG \R LG SOV GDUQ) FRP SDQHY DGG P OcH
DYDOEGNR XV XQEHFHIBQR RXUP DAMHTXLSP HUMBDHDI WP HOW

$ P RXQN UBUHRHNRKHUSXUKDHFRP P LW HOV QRAH GRMS L RUFRQRICDAG EDDAH\KHHVSUP DU | RULQYHIRLY  DOG JHIHIICOQG OGP LOVDAYHVHYLFHY L[GFOAQ)
LQRP DARQWAKGREI\ \HYLEH/

$ P RXQVUBUAH WAKIP DM/R FOSMIDFRP P L\ HQWVI RULQYHWY HOVLO XGFRQRIEDAG O LIDAY LGFOGQY) P LAIRQ UHIMMG \R D P MG SDUGHIKLS LOMIINQL IXTG
KDALY FIVLQYHXR HWLQFHVEIQ SRWRIR FRP SOQHNDARSHDAMEXMCHAAY UHDMG\R WWHWDQMRQWR D UHEAHG FOERQHRERP\

([ FOGHEIURP \WH\BEGICERYH DI LUP SXURKDHARP P WY HOWI RUP DMUIDEY DG FHYSQ\VKEFRMERRUFRAVIQ\WHGRIP DOFRXUHR . EXMCHVWDABUP DUO® \XSSRYELHW
SIRVIPAFRWV RQ H LMY FROATRXDODUDQIHP HOV Z WK RAUPXMEP HY 7 KHH 1 LLP - SXURKDH FRP P L\ HOW DUH CRAUH BRMS LQ RXU ARQRTEDAS EDDIGRH \KHHADQG DUH QR
H SHANG \R LP SCRATXUMUH @NXGWY Dy CP RXQIV DUH DQNASDAMG \R EH LGFOGHG LQ FXAMRP HURAIQIV $ VR ' HAHP BHU WHH FRP P LY HOV DUH HUAWP DIMG VR BBLAHA
OSSR LP DMD R RXUDQXOOFRWR VHYLFHY Z [\K \KH \XEWEQADOP CNRLMY R \KH FRP P WY HQW SD CEGH LQWH\ HIUHBQ) ' HA-P BHU $ORH FOGGIWRP WH
\BE® DERYH DQG QRALH BRMS LQ RUFRQRICDMS EDDIGRH \KHHADUH RXUFRP P LW HQW AR SXURKDVH AHYEIQ SIRGANRQMWY FHEW DY GHAUEHGLOP RHGHBIOIQ1 RM R \KH
1 RMWR &RQRICDMS) LOGADOE\BA HQWVIQ, WP ) LCDGADOB\BAP HQVDQG6XSSBP HQMY ' DIBLO3DWY, R \KV$ Q<005 HERW

SRQNYHNR EQIDARY : HKDYH YDURXY AR HARED) DIRQY WDAFRXTS XU \WH XVH R FDK RULP SCRAKH FRIBAMRQ R FDK LQ 1 XMUH SHIRGY KRZ HYHU Z H DM

XQEGIR CFRXAUDMY SUHARAKHWIP 1Q) DG HXNP DIMWWH P RXQAR  VXFK FRQIMYI HONWREQIDNRQVDVR - HAHP BHU 7 KHHFRQIY HONRED) DARQYY JHHIDO L(FOGH P RY
RKHMIQIV

T FROMYHOARRQIGHDIR ICEMMY Z KIFK D GAAUEHG IXWHUIQ 1 RM R WH 1 R\ &RQRIEDAG ) LCDGALDOG\BAP HOV1Q WP ) LODQALDOGVBAP HON DG
6XSSBPHIMY ' DBLQ30W, R \KV$ Q05 HBRW



T XQWBMGHIQVR |RHIQWEMADUHDGXUFRIQ] HoW] EHHIW Z KIFK DHGAFUEHG I XOWMHUIQL RM R WH1 RM/AR & RQRICDMS ) LCDADCB\BA HON
QWP ) LCDGADOB\BARP HQVDQGEXSSBP HOY ' DBLQ3NWY, R WV/$ QQXOCS HSRW

$  FRIBANHEDUDQQ) DIUHP HOV OQG P XA¥P SR HJSHRURD ST ACHMMY DY/ Z HIDDY QEELMY UHDMG R RXAUGH HIMG FRP SHODIRQ DG RKHUHP SR HH EHHIW
SO ZKIAK DHGAAIB-GIXWHUIQL RW DG R \WH1 RM/\R &RQRICDMS) LCDGRDOS\BAP HOVIQ, WP ) LCDGADOSVIMAP HOVDQG 6XSSBPHQBY ' DIBLQ
30W, R WLV$ Q06 HBRIWDQG

1 REQDIRQ/UADNY \R RUNRQAHMIY @ \KWDQG RKHUGI DOSURFHHEQIV XRRIBANEG CFFRXQNV BFHYTE®! LQXUDFH CCELONAY REQIDIRQY UMY \R GUHLYR
FUAWERQG/ DOG SDUHQAIXDUDQMY/ REQIDIRYY WD R HP SR P HQADIUH-P HOW LGP QWY DOG DWKP H5 ICELOWA DQG UMGODYDOH JXOUQAHY Z KK DA
GHAUEHS I XOWHILO 1 RV DG R WH1RM/R&RQRIM) LOGDOA\BAP HOVIQ, WP ) LQDGALDOG\BAMP HOVDQG 6XSSBPHQBL ' DIV LQ3DW, R
\KLV$ QQOCE HBRW

&DSMICH QRFDIRY 2 XUFCEMIDG-S® P HYSURIMEKDABTXLUHWHXVHR FDK LGFOGH L Z RINGQ) FDSMIDR I XQGRYRQ) RSHDIY GHG/ L FOSMIOH SHIEBWUAR
P HIADQIASDAG G-P 0G| RURUMVHIYIRHY LIl DFTXVMRQY DQG LAY HONVR | CAOBM \WH GQ WP JURZ \W DG WECELON R RAUBMQHW DG LY WMOR FOSMIDR
WRANKRTHY [FOAQ) WURKIK \WHSD P HOAR QYLGHIB/ DG WEXUAKDH/R . RAURXAEIAS) FARP P ROVIBAN 2 XULQBAMY LV FDSMICLQMMYH DQGZ HH SHANKEWBQNOFCSMIC
H SHIEWWU OJG FRP P LW HOWV | RUHTXLSP HASXUFKDAY D5 HTIXUSP HABDH DG UHQBDDUDQIHP HON WK BH QHHE-G LOR \WH | RFVHHIE®! | XWMUH LO REHUVR P HADQIASDAG
GP DG RURKUNHIYLRHY © HH SHAWCBMICH SHIEWMUI RUSURSHW DOG HIMXSP HYEXUADHY | ROWH\ FUHGG' HRHP BHU R EHCBSUR LP DAD P LARQ\R
PLARY : HOOR H SHAANR FRQMXH \R CERFDM \LI QU LEDQAFDSAEOWR VDMILE CFTXMMRQY DQG LM HQV DY Z HIDDV\R SD GYLGHIBY DOG W WHBXUKDH RAURXIMEEQ)
FRP P RQWRAN DG RUG-EWHRXUMEY

" XU Z HFRP SBIMG \WH CFDAMMRO R HIKWBMCHARYLQ Z KIFK DSRMRQR WH FRMUGHDIRY (HAR FDK CFTXLHG FROMAG R BARQLQFDK XG5
SO Z W DFRP ELCDIRQ R FDK DG FDWK HIXLYDBIW ERURZ LIV URP RXUFRP P HADCSCSHUSIRIUP  DQG FHYIQ RKHUILGDCAQ) WIQRARQY DV GAAUEHGLQ) LDGAQY
$ P EHBZ

BXEVHIXHAR' HAHP BHU Z HARP SOINGWHOFDXAMMRY/R R EXMCHAMVIQZ KIFK DSRWROR \WH FRUGH DR FROMME R P LARQIQFK AGRY
HOFK UAVSHRYH CFTXMMRQ CDM | XQEHG Z W D FRP BCDIRQ R FDK QG FDK HIXLYDBIQW DG ERURZ LQIV [ IRP- RXUFARP P HADDSOSHUSIRIUP ) RUDCAURDOIQ RP DIRD
WDAQ) RUBFHAFTXAMURYY IHHAMR1RM R WH1 RM/\R & RORIEDAG) LOCADOS\BAP HWLQ, WP ) LCDGRDCAVIMP HOVDQG6XSSOP HOBU ' DB LQ30OW, R WY
$ QOIS HBRW

© H DQIALSDM WDARXUI XMUH FDK | BZ VI URP RSHIDIY CRIVMEY FDW DQG FDK HTIXLYDBRQNV RQKDQG H IMMY ERURZ 1Q) FDSCAW XQEHURXUVHRRURHAWCAMN DG
FRP P HADOSCSHUSIRIUP  DQG CELOW R CFFHW FOBAEOP DUNHV | RUDGAMRDOFCEMIDZ LADSURYLGH Vi LELHQAYXQBY VR HIZE®! XV AR P HHARXUFDK UHDXLHP HON | RUWH GH W
I HYHP ROV DQG RYHAHGQIHAMP

GLIQUIADQSRXIAVR &DK

&DK IGZ 1URP RSHIDIY CRAYMWY LV SUP DU [QOHFHG B GHP DQG | RURKUMHYLFHY DG RSHDMY P OULQY EXAY DOR IQOHAGE WHW LQ) R ZRINGQI FESMIC
CGHB/DARADMS Z 1\ WH YDURXVWSH/R VHYLFHVARDAZ HSURYIGH 2 XUZ RINGQI FDBABDGHHBYP D LGRHDHZ KHR Z HARP P HIFH@UH YROP HY/R Z RIN XQE-URLURXP IR
Z KHIH SURMPWFRA DUH UNXLHG R EH SDIG EH RUHWKH DARADMG WFH.YDEGY DUHELABG DG FRIPARG © RINGY FDSMIDGHHEY DUHIHH.IED KLIKHUGKUQY WH\XP P HUDQG | DOGH
R LGRUDHG GHP 05 | RURKUVHIYLAHY Z KHR | DYRIE®! Z HDMHUFRQAMRYY H IMAQP D) R RURSHIDMY WHLRQ/ &RMIHD Z RINQI FOSMIDDAHV DH WSO FROMHWG\R
FDK GAUQY \KH Z LM 7 KHvH WDREOWHIB/ FOQ EHRIVHAR. FKDQIHY LQ SIRVAMIP QI GXH\R GHD V RUCAFHBLDARYY DQG RMHUHFRGRP LE | CRRLY/WDAP D O HAARXRP HU
\SHEQ IFOAQ) P ONAMRGURY RIWH P STAAVR FHYBIQ XQRUAHHD HYHOV HI  UIX@RY  DQG RKH CRIRQY WDALP SCRAMKH \XSSD  FKOLQ | RUFHMEQ P DAY
$GAWRDD RHDMY FDK IGZVP D EHQHIDIYHD [P SORMG DV D IRXG\R XQBOG DQG GHD HG AKOQIH REHY DG FOIP V' &KDQIHY LQ SIRMAMIP L) GH \R GHDY V RU
CFAHBLDARYY DQG RMHUHRGRP LIE WIXORY P DUNHADGG SROWNDOI CRRY \WDAP D O HAABXWRP HUNSHAQ) FRX@ DOR P STRAFDK |GZ [URP RSHDIY DRIV ) XUiHU
LQRP DARQZ WK UASHAWR RUFDK 1GZ 1URP RSHIDIYY DRIV VVHARW EHBZ DQGIQ1RM R WH 1 RAMV\R &RQRICDAMS ) LAOGADDB\BAP HOVIQ \WP ) LODGHADC
G\BNP HQVDQG6XSSBP HOBU ' DBLQ30WY, R \MLY$ QX5 HERW



2 XUD/DMDEGIFRP P MY HWXQEHURXUVHIRUFBHEWDAMA DG FDWK DQGFDK HIXLYDBQNDVR ' HAHP BHU ZHHDVIRGBRZ V LOQWRADG/

7RBCFOSCAW DYDOEG RUBYROLQ) GO/ FHAWKSSRWRUFRP P HADOSCSHUSURIUP COGGWHYR FBHEW
| AW

YRIRZ LQIVR BYRYIQ GO/

/ HWMYR FU-GWRANEDEQ)
$ YODEGIFRP P LMW HOVI RUBYROLQ) GO0V FUHAWKSSRIWRUFRP P HIADCSCBHUSIRIUP DQGOWHYR FUEW
30V

&DK DUGFDK HIXYDBOV
7RECD/DMEGIFRP P MY HOVXQEHM-QRUPU-EWCAMY DOGFDK DG FDK HIXLYDBOV

) XUKHULGQ RUP DIRQZ LW WASHRAR RXUFDK DG FDK HDAYDBONV LY \VHWRWW EHDBZ DOGIQ1RM R WH1 RMV\R &RQRICDMS) LOGRDCB\BAP HWIQ, WP ) LDGALC

GVBMP HOWV DOG 6XSSBP HOMY * DB LQ30W, R WV$ Q05 HERW7 KLY [P RKQAGFOGY/ P LAIRQ LO MUMARRY/ RANGHR \WHS 6 SUGASID 1Q$ XADID
7 KHHOUHAXUWH® QR GICORUHRQRP LF WAMANRQKDIZ RXTSP DALIDED LP SHEHRXUCELMN \R U-SDMDMVKEK FDK
2Q-X0 Z HIP HIGH5 RAUVHIRUFBEWEAGV W TP RY REHMQIV L LQFUDHWH DIJWIDMFRP P W HQVI RUBYROLQ) GOV | P BARO\R
BARQOEG LU H WG \WH P DXUMY GDM | RUBYROLQ) GOV XQGE-UWH \HIRUFUHAWDA.ON [RP 2 AREHU R -XO JQSXDWW  ZHIKG BOR)

DJJ U0 DM SUCASOOTP RXQAR \HIRUGRMY QG UFHYHG GUBURAHHB/R BLQIRQ DQG XVHGWH SURFHHB/WR UHBD FHYIEQ ERURZ LQIVVKDAZ HUH XM HG\R CFTXUHE(, ) RU
DEAURDOQ RIP DIRQUHIDAQ) WHDP HIGP HYWR RAUMHIRUFUHAWOAMN DG \WHIMMXOFHR \WHVHQRUGRAY VFHL RM R \WH1 RMAR&RQRIEDAG) L(CDGRLOCB\BAP HOV
QWP ) LCDGADOB\BARP HQVDQGEXSSBP HOBY ' DBLQ3NWY, R WS QQXOCS HSRW

: HARQUGHURXULQYHIR HABRIFLHY UHIMAG\R FDK DQG FDK HDXUYDBOMR EHFRQAYDIYH Dv/Z HP DQEIQDAYHYHSRWRIR R Z KDAZ HEHIHYHWR EHKLIK TXODW FDK
DG FDK HIMXLYDBQAQYIT HOV Z LW \KRWALP P DXUMEY $ GIURIDD \KEMRANR WH FROEMRQ/\SHAL LHG LO WH FUHEWDI P HOAVRURXUVHIRUFWHEWCAMN Z HKDYHWH
RONRQ R LGFUHDVH \KH FOSCAW R RAUVHIRUFBHEWCAMY IQWHIRP R DO LGRBDHIQWH BYRIQ) FRP P W HQNV WP GUQVRUDFRP EQDIRQWHIR [URP WP H\R WP H

XSRQUHHSWR DEAURICFRP P AW HQVIURP Q7 RUH MY BGHYE. XS\ DQDEAWRIO L P LARQSOYV I DEAWRIOIP RQMR G D/WH, GRUP HRBD' HYHIIH
5 DIAR’5 HIXULHP HWDV GH LGHS LOWKH FUHEWDI WP HQVV VDIV LHG DAKHWP HR \KFRK LGRBDH 7 KH, QR HIBD HYHIDIHS5 DR HIXLHP HOWHTXULAY TP RY RMHAMQIV DM
JIVQY SR IRIP DHIHAR KK LGRS DHDGWHXVHR SURFHHB/WHH URP - FRP SIDFHZ LK WH FUHEWD UHHP HOAV | LCDGRLDCFRYHIDOVDYR \WH P RUNHFHOVLMVADODXOWWUHIG
IRUZ KIFK | LCOGADCOWEAP HON Z HIH UATXLUHG \R EH GHIYHIG ) XURHULQ RUP DINRQ Z WK BASHRAR RXAUG-EWREQIDARYY VVFWRW IQ1RM R \WH 1 RM/\R &RQRIEDAG
) ICDADOS\BAP HOWIQ, WP ) LDGALDOSVBAP HOVDQG6 XSSP HOY ' DIBIQ30W, R \MV$ QX005 HBRW

: HP D VHHN VR CFFHW \WH FDSMIOP DUV [ URP WP H VR \WP H\R UNVH DEAMRQDOFCBARD LGRUDH AIXAW D/ Z HGHP GHFHWOY  UHLGDFH RUH WG WH\MP R RXU
H MY LQBHEWGEHN 1XQG CFDXAMMWRYY RURKHZ IVHI XQG RUFCBABDGHHDY ©  KIGB!RXUI LCDADOVADAM QG FROMAMNSHIRUP DFH KDYH DIBZ HG XV\R P DQEIQ LR HA
JUDGH DMV RAUCELON \R CFFH FDSMIOP DNV IQWH | XWXMUH G-BHIB/ROD QP B-UR | DRRY LFOGQ RXUILGDGADOSHIRIP DFH 0G| LQDQRDOSRMRY. RAUFHAWDNYV
LMY FRIGWRY JHHICHRGRP LF FROAMRYY RXUECANEI FESABCH SHIGWUARRP P LW HOW P DINAAFRQEURQYDQGP DUNAABHAHBINRQ/R XV DG RAULQBMY

6RXUAVDQG8 VWR &DK &DWK (| TXLYDBWDQGS5 HIIRMG&DK ' XUQI WH<HWY/( QGHG' HRHP BHU DG
QWP P DY RXUPDKI®Z VIRIHIK SHIRGZ HHDVIRTRZ V 1QWR\MIB/

<HU( QG5' HHP EHU

1 HVDK SIRMG-GE RSHDMY CRIYNY
1 HAVFDK XMHGLOLOYHXIY CRMMEY
1 HVDK XVHGLQ SIRMGGE | LCDGAQ) DR



2 SHDIY SR

1 HWDK SIRIGHGE. RSHDMY CRYMWNVR BARQDEG HOROL) OB SUPDUO UHGRMSHILQQIVDOWAG I RUGR FDK WP VOQG FDK SURNGHG
DIGXHGE WHP DQFRP SRHIVR Z RING) FESMID® $ FFRXQV DG CRM/UHFHYIE®! 2 &RQMPWDIHN 3$ FFRXQNVSD CEGIDUGCFRXHGH SOV DQG? & RQMPNICEMMY
1 HVDK SURMG-GE. RSHIDIY CRRMEYGAUQ) WH\ HIUHIGS' HHP BHU ZD/QHIDIYHD LP SCRMGE LGRUHP HQBCY RINGQ) FOSABCUATXAUP HOVDQG\WHWP Q) R \KH

DARFADAG ELAIQIV UHIDAG R \WH QL H UHOHZ CEGI WP LWRQ SURVMRAQ & DDED DY VPG IXUWHUIQ L RM - R WH 1 RM/WR &RQRICDAG ) LADGADDG\BAP HOV1Q, \WP
) LDGADOB\BMP HQVDQGEXSSBP HBY * DIBLO30WY, R \WVS$ QX0 FSRW

" D VADBVRAMBQAQ ' 62 UWSUAHONWHDHIDIHQ® BHUR G VIVIENAY UYHOH/\R BHFRQYHWWG LOR FDK Z KLFK P ORI HP HQABHIHYHYLY DR P SRMIQAP HUF | RU
DAHMQ) @IXAW $ GFRUDHLQ' 62 KD/ DIDRIEG! P SIPAR) FDK | BZ 1URP RSHIDIY CRAVMY Z KIG DQ LRBDHLQ' 62 KDV D QHIDIVH LP SCRARQ FDK 1GZ. | URP
RSHDIY DRV ' 62 LVFDBXDAMGE XMQ) \WHXP R FXUHINTFFRXQIV UHFHYTE®! GHAR DIRZ DOFH  Z KLFK LGFOGHY UABEC H DQG XQELABG DDA/ SOV FRQMPADIHN
GW FRQUEPACCEOMY DG GYIGG R DHIIH BYHOHY SHUQ@ G \WH TXOWU ' 62 DV HRHP BHU ZDV @V ZKKZD/GZHWR' 62 R~ @ VDA
" HPEU 005G GZ HARDQRXUILYH\ HIUKIMRUFDODHIDIH' 62 R AV 7TKVGFUDHLY' 62 DVFRP SIBG\R' HAHP BHU Z /SO GH\R IGRUDFHG
UAYHOMY DGR DAHLQFRQMFAICELOMY DQG D GHRU-DHLQ FROMPADAHNV UHDMMG VR | DYRIEGIEAIY) WP VRQAHVEQ@IHSURWAN 1 HIDAYHD P SCANY ' 62 DQGFDK | BZ
IURP RSHDIMY CRWMEVI RUERKWH\ FOYHIGG' HHP BHU DG ZHHXTSSRMHGAKOYHREGHYDIGROP VIGFOGHGLQFRQMPADANI P \WHDI RBP HMRGHG
OLIHUHIZ CEGIWDQP IR SURWANQ & DD $ OR QIDIYHD 1P STRNY FDK IGZ 1URP RSHIDIY CRVMAVIRY  Z D/RXUSUHSD P HOWR TP RXQM\R\XSSTHY/| RUFHMEQ
SUIRVIPAP DMIDYWDABTXUHD R GOGUP H

, QMY SRR

1 HVDK XHGLO LAY LRV IQWH\ HIUHGS  LGFOGHG ELARQ UHDMMG \R CFTXAMURYY PLORQR FOSMICH SHYAWMUIY DG P LARQFDK
SOGSUP DU | RIGRQ LQM UDCHTXW P HARGLQMIY HONV 300D R VALY \WHHLWP VZ HIH P LRQR SURHB/IURP \WH\DBIR DG LQMUDGFHVHMBP HQWUHDMG\R
SIRSHWOEGHNSP HQV P LARQR SRAHBYIURP WHAVSRIWROR DQR) FRIABMQHW DG P LARQR SRAHHBYIURP WH\OBIR DQRQ LQAI UDCHTXW LYK HOW

1 HAFDK XMG LOLOMAY) TRMWAVIQ  LFOGHS P LOIRQ UHIAG \R CFDAMMRY DG PLORQR FCBMEDH SHIEWUWY 30000 RIVANG) \KHH LKV
ZHH PLARQR SURFHG/IURP WH\DBIR  OQG LQXUDFH HMBP HON UHDMG \R SURSHW DG HIXSP HOADQG PIAROR SURFHGVIURP WH\DBIR FHIBQ (RO
LQROUDCHIXAW LOYHAR HOV

2 XULGBMY LV FCBMICLQAMULYH DG Z HH SHANKEWEQADCFIBMICH SHIBWUA/ DG FRP P WY HONI RUHTXLSP HSXURKDVHY DG HIXUSP HOABDVH DG UHQECDWDQI HP HOW
R EHQHE-G 1 ROWHI RUAHTEG! XMUHLQR GHR P HANIQIASDMS G-P 0G| RURUVAYFHY | QDEAWRY Z HH SHAVAR FRQMKHR SXOXH DM LE CFTXMMRQY DOG QAT HOV
DOKRXIK Z H FOQCRASUHERAMAH WP L RU TP RXQAR \KH FDK QHHE-G |RUHH LQUDAYHY © H DOR KDYH YDURXY RKHU FDSMIDFRP P WY HOV WDADUH GHEIBG 1Q &DK
5 HINXUHP HWDQG & DEAMICS QRFDWRQCERYH

) LODQRQY SRR

,Q-X0 ZHHOMMG QR DOG ERURZ H3WH | XQ@OP RXQADYDLME®I XQEHU D PIIRY @D \MP GOQICAMN RANMCHR RUVHIRUFHIWDAMY DG X\ HS
WHH ERURZ LIV \RIHKHUZ LK BORQR ERURZ LQIV XQE-URXUFRP P HADOSCSHUSIRIUP 06 FDK RQKDQG R LQDGFHWH DFDAMMROR &(, DVZHDD/SD AHVEQ
UHDAMGFRIVDQGH SHOAYDQGI XQGRHIBOZ RING FOSAMBCUTXLP HOV 2 Q$ XIXWV Z HUFHYHG QVSURFH-BY| URP WHIMKOFHR \HIRUGRMVR BAR) U
WH RULGDOMXH GVARXQADQG XQEHZ UM GVARXQV DG XVHG WH SURFHHB/\R UHED. FHMIQ ERURZ LQIV XM HG\R CFTXUWH&( , LOFOQEQ) \WH I X@IP RQAR WH\KRWRMP
WP GO0 1 HAFDK SIMGG R 11(DERQ) DRV 1O WH\ HIUHGG' HHP BHU (FOGG PLAORQR GHAU-ED P HQN XQE-URUVHIRU FUHAW CROW DG
FRP P HADOSCSHUSIRIUP $ GAMRDD RQ2 AREHU ZHUEDG\WH P LOIRQ DJJ W) DM SUCASDOP RXQIR \HIRUQRAY GH 2 AREHJ ) LDAQ)
FRIWSOGAUA® B XVOUQ WH\ HUHGS' HHPBEU ZHM  PLAOR) ZKEK WDAGR\KHS XIXW  DMKOFHR VHRRUGRAV WHWKRWALP WP GOQDG
WHDP HIGP HMWR RAUMHQRUFBEWEAMN 1 HAFDK XVHGLOILDEAQ) DR IQWH\ HIUHIGG' HR-P BHU DR LFOGS PLARQR SD P HOVVR\DM\ \if
Z \WKRTEQ) REQI DNRQYDARADAGZ W \WRAN EDHGFRP SHODIRQDQG\WHSD P HYR P LIRQR GYIGHDY/

1 HV/ DK SIRVIG-GR 1L (DCAQ) CRRWAY/LQWH\ HIUHGG' HRHP BHU IGFOGG P LARQR GHAERUIRZ 1QIVXQGHURXUMHIRURHAWDHOW DOGARP P HADC
SSSHUSIRIWP SO RIVHAR P LARQR SO P HOMR\DIN W Z MKRGQ) REQI DNRQY DARADMGZ LW WRFN EDHS FRP SHODIRQDG P IOROR GG/

© HH SHAMWR FRQIMH R X\WM] H FDK |RUMP LOU 1 LQDGAQ) TRV 1Q WH IXMMH LGFOQQ) WSD PHIV R RURAMBEQ) G-EWSD PHOAR FDK GYIGHIGY DG
WBXUKDH/R RXUFRP P RQWRAN DQG RUGHEWHRXUAMY



&UMADCS FARXQAQ] ( \KAP DM/

7 KH QVAXWRQ DG DEOOMY R RXU | LQDGALDOFRQAMRY DG VAKXV R RSHIDIRYY D EDHG RQ RXU FRORIEDMG | LGDADOMBAP HONV Z KIFK KDYH BHHD SWHBDUG 1Q
CFFREFHZ W* $$3 7KHSHEDDIROR \WHHFRQRIEDMS | LOOGADOWHAP HIVUHTXLUAYXVUR P DNH RN DMV DQG DWKP SINRQ/AKDATH HAWMH USROG P RXQVR DAHVDOG
ACEONY QVFRXIVR AR HADAMHV DG ACELONAYNGRZ QW H LMAD/R| WH CDMWH FRORICDMS | LQDGADOWDMP HWV DUH SXEQKHE DOGWH U-SRUAG P RQVR BYHOHY
DG H SHOHV UFRIQ] HG GAUKQY \WH SHIRGY SUAVHOAG © HUAYLHZ DEVLIQU LFDQARIP DY O HRAMY RXUFRQRICDAMS | LCDGADOWIIAP HOWRQ D XU EDUY DQG UFR G WH
HIHAWR 0O QHRHADLY DOV HOWSUR MR WHUSXECFDINRY - XGIP HONDQG HANP DM/ DUH EDHE RO RXUEHIH VDQG DAKP SINRQY/GHUYHG | URP LQ RUP DINRQ DYCLOEG DARHWP H
\IFK MGIP HW DQG HAWP DM/ DUHP DGH 8 QRHBIQINAY Z 1M UASHRAR VXA HUP DAY DG DWKP SINRQY DUH LCKHIHONQ \WWH SWHSDIDIRO R 1 LCDGADOWEAP HON 7 KHHFDQEHQR
DAXUDCFH \WDALFWDOUAXAV Z LAOQRAGLIHJIURP \KRVH HAP DMV 0 DRI HP HOAKDY UHYLEZ H5 LW GHYHBSP HQADQG VHBRNRQ R FUMFDOCFFRXQI). HUP DAV Z WK \WH$ XA\
&RP P IWHR RAUVRIGR * LUHARLY 2 XUDFFRXQIY SRIAHY/DUHSUP DUO® GAAUBGIQL R DG R \WH1 RMV\R &RQRIEDAG) LCDCADDS\BAP VIO, \WP ) LQDGHADC
G\ HQV DG 6XSSOP HOY * DB LO3DWY, R WWY/$ QOXOC5 HERWIJE \KRXTS BH UHDG LQ FROWGRIRQ Z 1\ \WH DFFRXQIY SRIFHYLGHQNIHG EHBZ \KDAZ HEHIHYH D HRARXU
P RIHVI QU QAP DM XHGLOWHSHEDIMROR  RAUFRQRIEDAG | LCDADOMIM HOV

5 HYHXXHS HFRIQURD  &RORDF WP DM DQG&KDQIHVIQ ( WP DY

5 HH\VR & RQUDPA WP Db DQG &KDQIHVIQ( WP DAVIQL RM R \KH 1 RM/AR & RORIGDMS ) LCDGADOS\BAP HQVIQ, WP ) LDGADOSVIMAP HON DG 6XSSBP HAmU
" DBLQ30W, R WV/$ QX0 FSRWRUDGHAUSIIROR DYDUHNV R | CREWAKDNDQFDH KO HYIQHXMP DAVDGKRZ. AKOQIHVIQHWP DMVRQAHMBQFRQUFWP D XN
WHIMKXOFHR FKOQHREHYRURDP VXQEHFRQAMFWVI RURXUSURWRN 7 KHTXOQMBYHLP STAVR KO HVIQFKOQHR GHY DG FOIP VO DBRLGFOG-G\KHIHQ

* XHVR WH\LI QI LFDQWGI P HQV XM HG LOWKH UHAYHOKH DOG FRWVAEP DARQ SURFHW L \KEVHNXHWLFMOOUAKEV QG RUXSEDAG DWKP SINRQ/RUHKP DAY Z HIM\R FKOQIH
IR WRHXWM] HSDVR ' HHPBHU IVIFRXTS LAXENQ D P DMIDOIP STAAIR RUHKWR RSHDIRY $VEGAAUEGIQLRM R \WH 1 RMV\R & RQRICDAG ) LDGADC
BVBAP HQVIQ, WP ) LDGADCE\BANP HQVDQG6XSSBP HRBY ' DIBIQ30WY, R \WLVS$ QQXOCE HBRWXQGEHUI L] HG SUFHFRQAEAW DvZ HIDV XQWBUFH FRQMIFWZ W P RIH\KDQ
D LQLIQI LFIQALP RXQAR SOMIED FRP SBIANG XQW UAYHDMH LY BFRIQ] H5 DY SHIRUP DgRH REQI DARQY DUH DI LHG RYHUWP H Z W WH SHFQEIH R FRP SBINRQ JHH.IDD
P HDUHG D/WH SHIFHQBIHR . FRAVLGPXUHG VR VRBDHWP DAG FRAVI RUVKFK SHIRUP DFHREQIDIRY $ SSUR LP DAD R RUUHYHY UHFRIQ] HG G WH\ HUHG-G
" HPBEU Z HIH DARADAMS Z LW \MLY UYHXH UFRIQUIRQ P KRG 5 H HUWR &RQUDPA( WP DM/ DQG &KDQIHVIQ ( WP DMV/IQ L RM R \WH 1 RM/\R &RQRIEDAG
) ICDADOG\BA HOVIQ WP ) LODGADOBVIMAP HOV DQG 6XSSOP HOY ' DIV LQ30W, R \WMV$ QX005 HERWRUD GAAUSIRO R WH LP SRV LOQ FKOQIHY LQ HWMP DAV RQ
UYHOH DG RWSUIR IMBAUQ) \WH\ FOWHIGG' HHP BHU DG

SRIABEMNVR $ FFRXQWS HHYDE® DG & RMDAVE \WHV

5 HHVR $ FFRXQNV 5 HAHYDEG! $QBZ DGFH IRU&UHAW RWHY DG &RFHOADIRY/R &UAVBINIQLRM R \WH 1 RM/WR &RQRICDMS ) LCDGRLDOG\BAP HON Q) \WP
) LODQADOB\BAP HQW DQG 6XSSBP HOBY ' DI LQ30W, R \KV$ QX006 FSRWRUD GAFUSINRO R KRZ. Z HGHMP LGH RUDIBRZ DFH | RUFBEWBRWAY Z KIFK LY EDHG RQ D
HXP DM R H SHRAG FUEWERWAY | RUILCDADOLOMKP HOV SUP DUM DFFRXQN BFHYCE®! LFOGQ) XQEGBG WRHYTEGY DG FRMEPADMAN DV Z HIDD/ CRAMW LQ \WH
DOBZ DFHI RUFG-EWBRAHY

6 KRXT DONA.SDMS FRIBANRYY | IOR P DMIDT] H RULL | XUHUH HARGRP LF FROAWRQY GHAURIDM Z HFRX@ H SHUIHZFH DQLGRIDH LQ RXUDIBRZ OGFH | RUFBHEAWRKAY | RXU
KIRUFDOGRW DAR KDGEHHD  EDMY SRQVKUKHJRUGZ HUDVR ' HAHP BHU RAUSIRMMRQ | RURHEWRW Z RXG KDHIGRUDHG RUGRUDHG P LARQGAUQ) WH
\ HIUHGG' HHP B

$ FTXOMMRQY/

SRUNIHMNERMEHDIRY 5HHI\R SRMIHMWERMAHDIRQ IQ 1RM R \KH 1 RM/ \R &RQRICDMS ) LOGADDEVIA HON 1Q WP ) LCDGALDOGVBMAP HON DG
6XSSBPHIMY ' DIBIQ30W, R WV$ QX005 FHBRWRUD GAAUSIROR KRZ FROIM HWARQUGHDIRQ CCELOMWNAY DUH GAMIP LGHS DQG\WH UHIDMS DRKP SINRQY DG XGRHMEQNY
XM HG 1 RURXUHEP DM/ Dv/Z HIDV\KH EDDIGRHY DQG CFFRX QTR 7 KHP I LP XP TP RXQABD) CEGI UHDAG\R WHHICELON LY DOR LFOGHGWHHQ

9DODMRQR / RY / IHGSWHN SHHAR1RMW OG R WH1 RM/WR &RQRICDMS ) LOGADOS\BAP HQVIQ, WP ) LODGADCA\BAP HOWV DQG 6XSSBP HOY ' DIBLQ
300, R WV$ QQXO05 HSRWRUD GRAUSIR)R YOODIR)R (R QYHG DAHIN UHDIAG \R DFDAMMRDY RMHULQERILEG! DXHN DG SRSHW STIQADGE HIXSP HW LGFOAQ)
DAXP SWRQV DG XQFHIBQNAY UHIAG AR RURARP D/ D/Z HIDY/ TP RXQIVUHIMG\R UFHQATFDAMMRYY |, | Z HGAMIP LGHWHHLY DROQJHLOWH



YOOONQR &I QYHSDAMNGAUQ) WHP HDUXUHP HNBHIRG \WHFKDQIHIQHXNP Dt Z RX@ URXONQ DAKBQIHIQWHLP RXQAR JRRE L@
* RRZ @2 \WHJ, QRQILEGI$S WHVDQG 3 URSHIV 3 @QNDQG( TXLSP HQW

,Q FRQCHAIRY Z 1AW RXU DQQXODIRREZ LAODDWHAP HV 1O DG P DEIHP HMSHIRWP H3 D TXOMBMYH LP STILP HQADKHAP HOAVR  RXU BRI XQW Z KIFK
LQEFDAG \WDAKH | DUYDDH R RUWERIG) XQW Z D JBDAUDD WHUFDW LQ) YOOH LFOGQ) JRRZ L@$ AFREQIO D TXOQMBAYH JRREZ LOLP STHLP HQMMIZ D/ QR
WG DG RIRRZ L@ SOWP HUZ DVBRIQI HGLQ RU $ GAMRDD \WHHZ HIH QR P DMUDOLP SOUP HON UHDMS \R RKHULQIECQI LEG! DXAHV RUSURSHWW SOOQY
HXSPHWQ  RU &KOQHYLQ | AV DG AU WBGRHY MGIP HQW DQG DRKP SWRQV XVHG VR GHMIP LGHWWHH | LUYDDHY LGFOXQQ) Z WK UASHRAR P DNANFRQEWR)/
DOGWHHRERP\  FRXG UAXONQLP SCILP HWAKDL HYLQWKH I XAMUHWWDAFRXS EHP DMUIDOR RXUI LCOGRLDONBA HON

» QUXUDQRH

SHHARLRM/ OOG R WH1RM/\R&RQRICMS) [CDJADCBIA HONVIQ, WP ) LODQFLDOSVBMAP HOVDQGEXSSBP HMY ' DIBLQ30W, R \KV$ Q<005 HSRWRUD
GHAUSIROR  RAULQMUDCFHFRYHIIH CFARXQIY SRIAHYUHIAG\R LQKUIFH CFRUOY DG UHDMG WFRYHIHY D/Z HODYXGFHVEIQNVR WHUHDMG AP DMV 2 XURKP DM/R
LQXUDGFH QCELONY UHDMG \R HP SR HIY ACEAON Z RIHMA ARP SHODIRY DAR CCEAW DQG JHHDOCTEMY WHNUH XV \R P DNH DXXP SWRQY UHIMG VR SRAMQIOGRKAY
WIDAEQ) RUGHMP LDIRQR TP RXQVFRIGHHG SURETE®I DG HAWP CEG! : H DERQJ Z W RXUWKLLEG SOV CRXMDY  DQG \MLG SDWV D LQMADRU FRUG-UDQ® BHUR ICRRY
Z KHQHAP DAY RUMBIGHS ACEAW LFOXQQ) FOIP VH SHIHH GHP RIUSKLF | CRRY \HYHIMY | CRRLY DG RKMHUCFYOUDCDAXP SIRYY : HSHIRAFDID BYLHZ RXUHKP DM/
DG DAXP SNRQY Z 1\ RXUNKLLG SOV CRXDY R DALMAKY LQ GHMP LQQ) \WH DGR R RUMEIGHS ACEON $VR ' HHP BHU WH CP RQADFRXGHG | RUFP SR HIV
QCEOY Z RMHWFRP SHODIRY DR CCELAW DQGJHHIOICELON \REDG P IARQ

$ GKRXIK Z H BHIHYH \WDAZ H KDYH UWDIRIED  HXNP DMG RXU LQUXUDGAH CCHON WY SRME®] \WDACRXYDOUHXOV FRX@ GLIHJITURP WHRGHG MBIGHS CHOWY 2 XU
LQXUDAH CCEHOW LV BEDHE RQ D UHDRIEGI HAP DM SIRYIG-GE. RXAUWLLEG SDMY CRXOUHY EDVHG RQ D WBMNXNADOP RG-OWDAFRQUGHY/ \WH PP XDRH SURFCHOWN GMWIEXWNRQR
DOSRMEBIGWHIP DMV

GFRPH7O W/

SHHARLRM/ OOG R WH1RM/R&RQRIDMS) ICDADCIM HONVIQ, WP ) LODJALDOSVBAP HOVDQGEXSSBP HY ' DIBLQ30W, R \WV$ Q<005 HSRWRUD
GAAUSIR) R RXU DFFRXQIY) SRIFLHY UHIAG \R LGFRP H B HY/ \WH LG-QIVIFDIRQ DQG P HDXUP HAR GHHWHG \Jf  DAFV DQG (CELONY \WH P FDKUP HWR  YOODIMRD
DORZ DRV RQGHHWGWY DAV EHHIWIURP XGRHMEQWE SRUMRY/ DG WH TP RQAR XQUHFRIQ] HG\Y  EHH IW\KDADH UDRIE® SRUEGIR EHQJ DOXVMG Z IKQ
P RQKVGHWR\WHH SILDNRQR DWEMAMR QP \MANRQ/DQG RUBROMROR H P LCDIRQVZ LK LQ) DAKRUMY

7KH HYDODMRQ R \WH UFRYHIELOW R \KH GH HUHG VI DRWHABTXLUAY XV VR Z HIK DEDSRMYH DQG GHIDYH HIGHIFH LGFOGQ) SURVIRMS | XUMUH\E] CEG LGARP H DG
Z KHKHUZ HZ L@EH DEGIVR XM HWEM DG | RUHLIQCHARSHIDICY @AW FOLY | RZ OB \R GHMIP LCGHZ KHMHUWA/P RIHENHD WD QRAKDADTRUVRP HSRMRQR \WHGH HUBG\
DAHNVZ LOQRAEH DT HG 5 HMRQVAR RXUI RHDAV GHRIQQ) P CRRFRGRP LF ARQBMRY/RURKHUI CRRLY ARXTS UAXOVQ FKDQIH/AR RAUDKHAP HOAR \RHUDT] DARQR \KHH
GHHUWGLGRP H\ DAHV

7KH HYDDDMRQ R XGRHMEQWY  SRUMRQY LQRYHY VI QU LFDQARMIP DY DG MGIP HOV $ GKRXIK Z H EHIHYH \WDARXUHWP DM/ DG MGIP HOV DUH WDRIE®! Z H DM
RFDURDW FKOBQIHG B YDURXV Y Q) DAKRUMEY WIDLACY WH P RXQAR W HV GXH 7R \WH H WAZ H SBYTIOIQ P DIWLY | RUZ KLIFK D QCELOWV KDV BHHD PABEDKHG O
UG SD P RQVIQH FHVR \WH HXEEQWKHE QCEAW RUH SHUHIFH D FKDQIH LQ MG P HYMKH FKDQIH LQWH QDELM FRXTS LGFHDH RUGHRUHDHLGRRP HW H SHOHLQ
WHSHIFGR \WFK GHAMP LODIRD

7(0 $ 4 XDQNDAHDQGA XDOBMH' LFBRKU/S ERAVO DINVG N
2 XUSUP DY H SRUXUHVR P DUNHAIMN UHIDM/R XQ DYRUIIEGIFKDQIHYZ LW UASHAWR LOMAVIDAM/ DG PXUHR. H FKOQIHUDAY

, QMHME DM5 M HOMH SRHGR LOAMMNDAM UM Z 1\ BAGHRAR RXUI L] HG UDAM DQG YDUDE®! UDM G-EW) OFMDNRQY LQLQMMDAY LP SCAAKH I QUYDDHR 11 HG
(DMG-EWIGGH SRHXVVR\KHUMI\KDAZ HP D GHHG\R UH LQDQFH G-EWDAKLI KHUUDAK DAVDFK LOAKP HA UASHRRYHP DXULY DM ) OFXDNR/LQLQMIANDM/LP STRNQMI
H SHQHIURP RXUYDULE®! IDMGEWS W HHP BHU R RUGEMRINRIR RODJWRWEDLY LGRXUHGLQMMMNDADI L] HG IDMDQGWHUP DQQ) R WHSRWRIR
LCPXUHG LQMMADAD YDUDE®! UDM



$VR' HHPBU RXUIL[ H5 UDMG-EVEUP DUO FRMMAGR RXUMHIRUGRM/RAMBASQ) 7 KHIDUYDDHR RAUNHIRUGRM/Z D/ B@RQD/R ' HAHPEHJ
FRP SOUHGWR DFOWY LY YOOHR BAQRQGHR XTP RMY H5 ERQG GVFRXQAVXQEHZ UMY GVFRXQNV DG GH HWHG | LCDGRLQ) FRWR PIAORY § FKOQHLQ
\WHP DUNA/BUFHZ RX@ FDXVHD KD HLOI DUYDOHR P LEIRY

$' R' HPBEU RXU YOULE®! DM G-EWFRQIMAG R PIAOR RANBIEQ) XQE-URUVHIRURGEW AN 7KH Z HIKMG DHDIH LQMMAUDM RQ RXU
ERURZ LQIVXQG-URXUVHIRUFBHEWIALQN | RWH\ FUHIGG' HHP BHU zZD/ UDHE RQWHHERUIRZ LQIVRXMEDAQ) DVR ' HHP BHU Z HHXP DAMWD)
D  EDALVSRQAMFUDHRUGFIDHIQIQAMMNDM/Z RXG P SSPAIQQMOQMIW] SHOHE [5SR IPDAD P LARY

$VR ' HHPEHU ZHKDGQ RAMBEQ) XQHRXUHS QR XQEHURXUFRP P HIADOSCSHUSIRIUP 7 KHDYHIDHAEL® P RQARMEDAQ) DQG Z HIKWG DHDIH
LQMBNDM R RAUERURZ LIV XQEHJRXUARP P HADOSCSHUSIRIUP | RUMH\ HIUHQGHG' HAHP BHU ZHMH P LARQ DG UDHE RQWWH Z HIKWG DYHIDIH
LQMIAKNIDMDQG DYH DI HERURZ LQIVRAMBRE Q) GAUQ) \WH\ HUHQGG' HHP BHU ZHHXP DMWDAD  EDUY SRIQAMGRUDHRUGHFUBDHLQLQMANWDM/Z RXG P STN
DOQMOQMAMY SHOHE C5SIR IPDMD P LARY

) RUDEAWRIDIQRP DIRY CERAWRXU GEAREDIDIRY/ WHHUWR LRM R \WH 1 RAV \R &RQRIEDAG ) LQDCRDDB\BAP HW 1Q \WP ) LCDGADOGVBAP HON DG
6XSSBPHIMY ' DBLQ30W, R \KV$ Q05 HBRW

) RHIQ&XUHA SN : HSHIRP RXUVHYIEVIQWRP HIRHIQFRXQAHY SUP DUKD & DDED OGS XD DG DY DUAKOVDUHH SRHEWR FKOQIHYLQI RIIQ PXUHEA
H AKOQIHUDAK 2 XUWERWD) PXUHR LVWHS 6 GRIIU 2 XUIRUHIQHIMYWSLFDED XVH\KHGFOIORXUWHER D/AKHUIXQRIRDOPUHEA 7 UQUDMNRQ CEWKE HOVDHGH HIG
LQ CFPXP XDME RKHUFRP SUKHQLYH LGFRP H |, Q WH\ HUHG-G ' HHP BHU ZHURIQ] HG PLARQR IRHIQPUHR WIQMIR) R \R HAGRP H 1O
FRQQHARQZ LW RUNKEWBQAOITXEDRQ! URP / DS P HIFDRSHIDNRY/

BRPHR RXUFRQRIEDAS HOMWY HMJILOR WBQLRNRDY WDADUH QRAGHIRP LCDMG LQ WHU I XGRIREDORXUWHR 7KLY UAKAV 1Q H SRKXUH R IRILIQ PR UM IRU
ILCDCADCIQMKP HON LGFOAQ) EXVWIRAIP MGWR LG SOV DOGLOAMIFRP SOQ UHFH.YCEGY DG S0 CEGVDQGLQMIFRP SD). GO0/

2 XUSRIA V\R P OQEQ D EDIRHS SRUMRQ 1Q | RIIQ FXUHARY\R P LQP 1] HH FKOQIH JOQV OUG GWHY DIMQY) 1URP FKOQIHVIQH AKOQIH DM © HP DQEIQ UM
P DQOIHP HOAFRQUROSUIRAHY R P RAVRUWH | RILIQ PXALHER. UM DAMEXEEG! VR RAULQAFRP SOQ DG WLLG SOW RAMEDEQ) |RUHIQ PAUMER EDDGRY 7 KHH SR/
LQYRYH\WH FHED DIRQR  RXUH SRKUHWR XQEHOLQ) PXUHIFLHY \WDADUH CRAKEMPNR FHWDOEDCN DOG RUFRXQUY \SHALLE WAMRNRYY 98 FHOADD LQJ P RWR RXUIRWHIQ
PUHR H SRXHIQRRHKEMADY Z HOWHCEGIRVENHDGYDQEIHR (DMUICR VAVWHIE, UBAQ) WHRYHIOIP STRAR FKOQIHVIQI RMIQPXUHER (DMVRQRXUFDLQQIV

+ IMRUFDED  Z HKDYH QRAKDG VI QI LFDQAH SRKUHR | RULIQ AR UM 2 WHULGFRP H H SHOH  QHAMQWH FROIRIEDAG VAP HOVR LFRPHIQ WP ) LDGADC

GBI HQV DG 6XSSBPHOB ' DB LO30W, R \WY$ QX005 HSRWWIH GRV GRWRIHIQPUMA JOQVR P LARQIOWH\ HIUHIGH: ' HHP EHU DG QIWRIHIQ
PUHR GWVR P LARQIQWH\ HIUHXH ;' HHPBHU
2 \WHUS MWV ) RUD GVRXAWRQ CERMRXUFRGFHMDIRO R FUHAWIMN. FDWK DQG FDK HIXYDBQWV DQG LQYHWR HOVIQ&?2 / , DAHIV U HR 1 RAV DG R WH

1 RMAR&RQRICDMS) (DIRDOS\BAP HOVIQ, WP ) LDGADOBVIAP HWDQGEXSSBP HOBY ' DIBLQ30WY, R \KMV$ QOO0 HSRWRUDGAWRDOQ RP DIRY



,7(0 ) LCDQADOB\BAP HOWDQG6XSSBP HOBY ' Db

' (; 7248%$17$6(59,&(6 ,1&PB&2162/, $7(' ),1$1&,$/ 67$7(0 (176

3DIH

5HBRWR 0 DOIHP HQW

5 HBRWR | Q3-BHIGHO/B HIMMIHG3XECFS FFRQIY ) WP 3852 %,'
&RORIEDAGYODFHEKHV

&RORIEDMGE\IAP HOVR 2 SHIMRQY/

&RORIEDAGE\IAP HOVR &RP SUHKHOMYH, FRP H
&RORIEDAGE\IAP HOVR &DK) BZ V

&RORIEDAMGE\IAP HOVR ( TXW

1 RAVVR & RQRICDMS) LCDADOE\BMP HV
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0 DARIHP HMAWS FBRIARQ) LCDCRDQ Q RIP DARQ DQG 3 URHEXUH/

7KH OFFRP S0 LY 1 LCDQALCOMBAP HQV R 4 XD 6HYEHY | OGG IW \KEMGDUHY Z HH SWSOBG B\ P DEIHP HOAV7 KHH | LCDGRDOWBAP HON Z HIH SUHBDBEG 1Q
CFFREDGAHZ LW DFFRXQIY) SUCASOVIHHOD CFR-BAGLOWHS QWMGEVBMY/ CESOLQ) FHISQHMP DM/DIGMGIP HOVD/WTXUG

2 XUP DCDIHP HOMQFOGQ) RXUEKIH ([ HRARYH 2 11 IFHUDQG &KIH ) LQDQRLOOR 11LFHU GRAV CRAH SHARDARXUGVFBRAXUH FRONRY RURXULQM CDOFRQURORYHUI LADGADC
WBRY) Z LOISUYHQARUGHMADEDHURY DG D UXG $ FRUROW VWP QR P DMWUKRZ. Z HODGHLI QHE DG RSHDMG FOQ SURMGHRD UDRIEG! GRATEVROMM DAKUDFH WD
\WH FRQUROM VAP i/ REMRYHY Z LODEH P HA/7 KH GAMJIQ R D FRQUROM AP P XWAUH BRAKH | RAKDAKHLH DUH UARXUAH FROMIIQN DG WH EHHIW R FRORRY P XWAEH
FROUGHIG UHDAHR \HUFRIV ) XU BHFDAOHR . WHLGKHIHQATP WIMRQY LO DIIFRQAROX P V (R HYDODMROQR  FROARY FIQ SURYLGH CEVROMM DAXUIGFH\WDAP KEAP HOV
GH W HIRJRUIUXG Z LOQRARFFXURUNDADDFRQUROMKHY OGG LOABGFH/ R 1UDXG Ul DY Z MKLQ \WH FRP SIQ KDYH EHHD GHARMG 7 KR LOKHIHQAGP MBNRQY LGFOGH \KH
WD \KDAMGIP HOWV 1Q GAMRQ P DN FIQ EH | DXOV DQG WDAEBINGRZ Q/ FIQ RFPXAUBHDAH R P SB! HIRY RUP IMBNSY &RQARY FIQ DOR EH AP YHOAG B\ \WH
LEAVIGOIFWR \RP HSHIRY B FRIDMRQR \ R RUP RIHSHRS®! RUB\ P ODIHP HOMRYHUGHR WHFRQARY 7KHGALIQR D0 VP R FROARYLYEDHGLQSOVRQFHMEQ
DAKP SNRQ/ CERAKHANHIKRRGR |1 XWWUHHYHON DGG \MHUH FOQ EH QR DAXUDGFHWWDAID. GAMIQZ LOWFRHHGLQ CAKUVIQY LW MIERMG.J RO XQGEHUDIDSRAMIO X0MUH FROGMRY/
2 YHAP H FROARYP D EHFRP HIDGDOMEHFDAHR KOV IQFRIEMRYYRUGHMIR DARQLQWHGIBHR FRP SIDGFHZ 1\ SRIFLHVRUSURRHGUY

0 DQOIHP HAW'5 HBRUARY,, QAMLCDOS: RMARD YHU) LQDQALDCE HBRUAQY

2 XUP DD HP HQALY UAGRQUE®! | RUMAIEDKLQ) DQG P OQEQQ) DEHNXOM LOMCDOFRQURORYHUI LOCADDUERWY D/ GHIGGIQ5X® D | XQEHUWH 6HRXUMEY
([ FKOQIHS AR 2 XULQMDOFRQNRCRYHUI LQDGADOUHBRNGY LD SURAHN GHLI GHG VR SURYLGH U-DRCEGI DAXUIGFH U DAEQ) WHUHITHEMNV R | LCDIADOWERWY DOG\WH
SUSODIRY R RXUFRQRICDMS | LDGRDOWEAP HOWV | RUH \MEDOSXUSRAY 1Q DFFREDGFHZ W 8 6 JHIHIDED CFRHBMG CFFRXQIY SUCFSEY |, QMIBOFRQURORYHUI LQOGALT
BRI LGFOGHY WRH SRIFHY DQG SURHBUY WDV L. SHVEIQ \R WH P DQMIFH R UFRBY \WDAQ UDRIEG! GABOIFFXDAD DQG I0L® U GRAKH WIQLRIR)Y DG
AVSRIMRY/ R WH DMV R WHARPSIQ LU SURVIGH WDRIE®! DAXUDGRH \WDARBQLRMRYY DUH UFRGG D/ GFHADY W SHP IWSBEODIR) R | LQDADOMBM HV 1Q
CDFFREDGAHZ W 8 6 JHIHIDI CFA-BAG DFFRXQIY SUKFLSEY DG WDAHFHSWDQG H SHIEWUVR WHFRP SIQ DUHEHQ) P DGHR® 1Q CFFREIIFH Z W DARRU] DR/ R
P DEIHP HMQGQURRYR \WHARP SI). 006 L SURVIGH DRIEGI DAXUIFH U DEQ) SUYHMRORUMP HD GAMANROR XQDAKRU) H3DFMXOMURY XVHRUGVSRIMROR \WH
FRP SO0 VDAHM\KRDANFRXS KDYHDP DMUDCH | HAARQWHI LDGADOWBAP HOV

8 QEHMHVKSHYIMRQDQGZ W \WHSDMASDIROR RXUP DD HP HQMQFOXAQ) RAUSKIH ( [ HHAWH2 [ LIFHUDQG&KIH ) LQDQRLDCR |1 LFHJ Z HKDYHFRIGAMS DQHYDDDIRY
R WH HIHAYHIAW R RXULQMDOFRQMRORYHU | LDGADDUERWGY  EDHS XSRQ WH FUMLID FWEEDKHG LQ , QMDOSRMWR® |, QMIDAG ) UPHZRIN IMM-GE \WH
&RPPIWH R 6SRORUQ) 2 UDQ] DIRY/R WH 7UDEZ D &RP P MWRY %DHG RQ WY HYDDDIRY RXU P DI HP HAKDY FRIFOXGHS \WDARXU LQMCDOFRQNRORYHU | LDGALC
WBRWY Z DVHIHAWYHDVR ' HRHP BHU R SURVLGH UD/RIE®! DAXUDFH U DAEQ) WH UHIDEON R 1 L(DURLOOGER WY DOG\WH SUSIDIRQR | LDADOWEA HWIRU
H WDOW BRI SXERMVIQCFFREFHZ WS 6 JHHIDI CFRHBMG CFFRXQIY SUCASBY

YHDAH R LW LGKHHQADP MBNRY/ DMV R LQMCDOFRQARORYHU [ LCDCADDWERMY FIQ SIRVCH R WDREIEG! DAXIGRHY DG PO QRASBHYHARU GHRAN
P IMABAP HOV $OR SIRVAMRY/ R DQ HYDODIRQ R HIHRAMHGHW \R 1XMUH SHIRGY DUH KEMPAKR \KH UM WDAFRIRY P D BHFRP H LGDEHDXOM BHFDAH R AKOQIHY 1Q
FROGURY/ RAWDAKHG WHHR FRP SIDQFHZ W SRIAHYDQGSURHXUA/P D GHAMIRIDM

7KHHIHAYHHW R 4 X0 6HYLFHY |, F 1V LQMCDOFRQMRORYHUI LCDADOWERWY DVR ' HAHP BHU KD/ EHD DX@AWE B 3URZ DMKRMERRSHY/ / 3 )
L35GB IMAG SXEQF CFFRXQIY) [P DVMBAMGLOIWU-ER W KIFK CSHILWKHHQ
0 CCDIHP HOAV DAVEAP HAR \KH HIHRYHIAW R RAULQMCDOFRQURORYHUILQCADDUER WY D/R ' HRHP BHU H FOGHE WH HIKWBXMGHMY Z H DFTXLG 1Q

6XFK H FOMRQZ DVIQFFREIFHZ W IXEDGFHI P \WHS 6 6HPXUMIVDQG( [ FKDQIH&RP P MMRQ\KDATQ DAHAP HWR BAH® CFTXUHGEXMCHAR/P D EHRP WG
LQP DI HP HOAV U-BRIWWRQ LQMIDOFRQURORYHUI LCDQALDOBBR WY SURYIGHS \WH CFDXMMRQWRRN SOFHZ WMOQWE HYHP RQKVR P DQIHP HOAW HYDODMRY 7 KHH CFTXMUWRY/
FRP SUMHG DS LP DMD DG R RAUFRQRIEDMS DAV OQG UWYHXHVDVR DG RUWH\ HUHIGG' HAHP BHU DQG LFOGG \WH IFDOMMROR &XSHWR
( OPNE ,@F Z KIFK FRP SUMHGCSSUR [P DMY DG R RUFRQRICDME DAHVOGGUYHH/D/R DG ROWH\ HUHGG' HAHP BHU



5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

TRWHYRDGR ' LUHARYDQG6\WANKRGHYR 4 XBRD6HYAV ,(F

2 SIQRQVRQWH) LQDOADGEVIAMMP HQWDQG, QMLDCE: ROAMRCRYHU) LQDCADCH HSRIAQJ

: HKDYH DGWG \WH CFFRP SDQ Q) FRORIGDMS EDDGFH\KHHVR 4 X0QU6HYFHY ,(F DOG IW\KEMADIHY WH &RPSI) DVR ' HHPBEHU DG DG WH
UHDWG FRORIEDAG WBAP HOVR RSHIDIRY R FRP SUKHQIYHIGFRP H BW R HIXW DQGR FDK [ BZ VIRUHIK R \RH\KUH\ HOW IQWH SHIRGHGG' HHP BHU
LFOGQ) WHUHDMG QRMY FRIBRAIYHD UH HUHG\R D/\WH FRORIEDAG | LQDJADOWIAP HQV  : HOOR KDYHDXQWGWHERP ST VIQMQDOFRQARCRYHUI LQDQRDOWERMY D/

R' HPBEU EDHGRQFUMLID FUEEDKHGLQ, QMDOSRMRD , QAIWDAG) UDP HZ RN IMX-GE \WH&RP P WKHR 6SRQRUQ 2 UOQ] DIRYVR \WH7UDZ D
&RP P IWR) &2 62

, QRXURSIQRY WH FRORIEDAMG | LDFLCOWBAP HON UH HIHG VR CERYH SUMHOAVDL®  1Q DXDP DALIDOUASHRN \WH | LCDGRLDOSRIMROR \WH&RP SO DVR ' HAHP BHU

DG DOG WH UAXOV R LW RSHIDIRQY DOG LW FDK | BZ V IRUHIK R \KH WU\ HOWY 1O WH SHIRG HIGG' HR-P BHU LQ FRQRUP LW Z [\ CAFRXQIY) SUCASBY
JHHDD DFA-BNGIQWHE QUG 6\BMYR $ P HIFD $ GR IQRXURSIQRY WH&RP SIQ P OQEIGHS LQDIP DAUDOUASHAV H I HRARYH LM CDOFRQNRORYHUI LCDGADOUHSRY DY
R' HPEU EDHERQPUMIDHABEDKHSLO, QMDOR RO , QMILDME) WP HZ RN IMM-GE \WHE&2 62

YDMVIRJ2 SIQRY

7KH&RP SIQ VP DD HP HQM UASRQUEBH | RAHHFRORIEDMS | LQDGADOWIAP HOV | RUP DQEIQQ) H I HARYHLQM QDOFRQURCRYHUI LCDGADOWSRNG) DG | RUWDRIAP H
R \KH HIHRYHHW R LOMIDOFRQARORYHU | ((DCACOWERWY  LFOXGHG LOQ \WH DFFRP SDQ LQY 0 DIHP HOAV 5 HBRWRY , QMODD&RQURORYHU ) LCDGALODS HERWY 2 XU
UASRQUELON MR H SUWRIIQRVROWHERP S0 Y FRORICDMS | LD DOWBIAP HOV DG ROWHERP S0 VIQMCDOFRQNRCRYHU LQDCADO BRYY EDFGRORXUDGW : H
DUHDSXEQF CFFRXQIY 11LP WHIMAHG Z LW \WH3XEQF &RP S0 $ FFRXQIY) 2 YHILIKW/ARDG 8 QWGE\BMY  3&$ 2 % DOG DUHBNXUHGR EHLQE-SHIGHAZ 1\ UASHRAR \WH
&RP S LOOFFREIFHZ WWWHS 6 | HEHDOHPAUMEV @Y VDG \WHCESOFCEG XGV DG W XDMR/R \WHEHRXUMAY DG ( | FKOQIH&RP P MMRQDIGWH3&S$ 2 %

;. HARQGAMS RUDKAW LQ CFFREIGRH Z LW WH WBOEDB/ R WH3&$ 2 % 7 KRH WBELGY UHNXULH WDAZ H SOIQ 006 SHIRP \WH DXGW\R REEIQ UDREE® DAKUDGRH CERA
Z KHKHUWH FRORIEDAG | LCDQRLCOWEAP HQV DM IWHR P DMUDOP DKEP HOVZ KHKHUGH W HURURUIUXG DQG Z KHKHUH [ HAYH LQMCDOFRQNRORYHUI LCDGRLCOUBRWY
Z D/P DQEICHSLQOTP

2 XUDGW R \WH FRORICDMG | LDQROOWBM HON LFOGHG SHURIP LQ) SURFHGXUAY R DAFW \RH UMY R P DALIDOP DWKEIAP HOAR \WH FRORIEDAG | LQDGADOMBIAP HOV
Z KHMHJGH\R HURURUIUDXG DQGSHIRIP LQJ) SURFHEXU/ WDAHSRIG VR WRHUMY 6XFK SURFHEXU/LGFOGHGH TP LQQ) RQD\MMEDLY HYGHIFHUHIDEQ) \WHIP RXQNOG
QVFRKUAVLQWH FRORICDMS | LADGRDOWBMP HOV 2 XUDXGW DOR LQFOGHE HYDODMY WH DFFRXQI) SUGRLSBY XVHG OG LI QULFDQASKP DVP DEHE. P DEIHP HWDVZ HT
DV HYDODMY WH RYHIDDSUAHQBIR) R \WH FRORICDAS | LCDGADOWEM HV 2 XUDXGWR  LQMCDOFRQARORYHUI LGDCADOWERY (GFOGHS RBBIQQ) DO XQGHMWIEQ) R
LQMODOFRQURORYHUI LCDCADOW-ERW) DALY \KH UM \KDAD P DMIDCY. HINGHA/H MV DQG\MAMY) DG HYDODMY \WHGMIQDQG RSHIDMY HIHANHHWR LQMIDOFRURC
EDVHG R \WH DAHWHS UM 2 XUDKGW DOR LGFOGHE SHIRP Q) VKAK RIHUSURAHEXWA DV Z H FRQUGHIHG GHAHADY LO\WH FLURP MWIGRHY © H EHIHYH\WDARXUDKGW SURYIGH D
UWDRIEGIEDAYI RURXURSIQRYY

$VEAUEHS Q0 DEIHP HMWV'5 HERWRQ , QAMEDOS RNRORYHU) LQDGADOS HSRWG P DDIHP HQAKDY H FOGHE HIKWBMCHARY I URP LW DAHAP HAR LQMCDORRQNRORYHU
ILCDADOWSRWY) DVR ' HAHP BHU EHFDAHWH Z HHIFTXWGE WHERP SI) LQ SXURKDH BXMQHN FRP ELCDIR)Y GAUQ © HKDYH DOR H FOGGWHHHIKW
DFTXLUHG EXMCHAHV 1 URP RXUDKAVR LOM CQDOFRQARORYHUI LCDCADOWERMY 7 KHAH CFTXLHG BXMQHARY HIFK R Z KK IVZ KR RZ GHS FRP SUMHG LQWH DIJWIDM \RC
DAV DQG\REOHYHHYH FOGHGIURP P D) HP HADAAAP HOADG RXUDKGVR  LOM CDOFRQURCRYHUI LCDCADOHSRNGY) R CESURSUDAMD DG ASHRAYHD R \WH
UHDAMG FRQRICDMS | LQDGADOWBAP HQALP RQVDVR DG |RUWH\ HUHBG' HHPBU 7KHP RWMIQULFDQAR \MHH DFTXUHG BXMGHAAY WS R
FRORIDAG\RIDAHNVDGG R ARQRIEDAGVREOBHYHHYZ D/&XSHWR ( BRUE , GF

" HIQWRQDQG/ 1P MMRVR |, QMICDC& ROARCRYHY) LQDCHDC HSRUAQY)

$ FRP S0 VLM CDOARQURCRYHUI LCDGADOUHSRNGY LYD SURFHW GHWLI GHG R SURYLGH U-DRQIEG DAXUIGFH U DLAQ) WHUHITRMN R | (DERADOW-SRY DOG\WHSUHSODMROR
I LCDQADOWEAP HQN | RUH \WMIDOSXUSRAY 1Q CFFREDGAH Z W JHHIID DFR-BWWG CFFRXQIY SUCHSBY $ FRP S0 TV LQMCDOFRQURORYHUI LDCADDUWSRINY) LFOGHY WRH
SRIFLH/DQG SIRHXUAAKDVL. SHBQWR \WHP DOMDIFHR  UHFRB/AKDMOQ UDRIEG GAEIO CFRXUDMY DOG| DO UH GRAKHWDQLANRYY DOG AVGRIMRY/R WHDAHNVR \KH
FRPSN L SURYIGH UDRIED! DAXUDGFH WDARBQORNRDY D UFRGG DV GHAHAWDY \R SHIP IMSUHSOIDNR) R | LDQRDOEAP HW LQ CFFREDGAH Z W JHHDD CFR-BAG
CFARXQIY SUCASOV DOG\WDAHFHSWIOGH SHIEVMUVR \WHARP SO UHEHQ) P DEHRQD LQOFFREDGAHZ W DAKRU] DIRQVR P D HP HOADQG AUHRARLY R \WHFRP SO
D05 UL SURVGH WDRIE®! DAXUDGRH BIDAEQ) SUYHIIR) RUMP HD GIMANR) R XQDAKRU] HG CFDAMIIRD XVH RUGVERIMRD R \WH FRP SDQ 1 DIWHIV WWDAFRXGS KDYH D
P DAIDCH | HANRQ\KH LCDGFADOWEARP HQW



YHDAHR W LCKHIHQAMP WBNRYY LQMEDOFRQARORYHUILCDCADOUERWY P D (RASUYHOARJGHARAP DKBIAP HQV $ OR SIRWANRQ/R [0Q HYODDIRQR HIHRAWHIHW R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RAWDARH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUA/
PD GAMIRDM

&UWADCH XGW) DMV

7 KH FUMFDCDXGWP DL FRP P XQFDMG EHBZ DUHP DIWAY DUMCQY) 1URP \NH PXUHMBHUIRG DXGAWR \WHFRQRIEDAMS | LD DOWEARP HOMKDAZ HIHFRP P XQEDMG RUBTXUG\R
EHFRP P XQUFDMG \R \WH DXGWARP P LWkH DG \WDAVL. UHIAWM AR CFFRXQIV RUGMRERXUAY KDDL P DAMUDOWR \WH FRORTCDAG | LQDGADOWER HQWDQG LU LOYRYHS RXUHSHADD
FKOBQILQ) \KEMALYH RUFRP SB] MGIP HON 7KHFRP P XQFDIR) R FUMFDODXGWP DY GRY QRADGKMULQ ) Z D' RAURSLQRY RO \WH FRORICDMS | LGDADOWBRP HOV
\BNHQDVDZ KRB DQGZ HDHQRAE, FRP P XQFDI) \WH RIMFDCIXGWP DY EHBZ  SIRVIGQ) WE0UDM RIQRQY ROWH FUMFDOIXAWP DIWLY RURQ\WH CFFRXQV RUGVFRKUY
\RZ KIFK\WH  UHDM

5HHH5 HRIQURY ' HALPLGDARQR 7R WP DAMG & RQADFNE RAVDQGS5 HYHHS HIWGAR ( WP DVG & KDQIH2 UEHYDQGE&LP VIRU&RQADRNS HRIQ] H52 YHU7IP H

$VAFIEGIO1RM  \RWWHFRQRTCEDAG | LCOGADOWERP HQWV \WH&RP SO0 UHFRIQ] HY AHYSIQ UHYHXH RYHP H DY IVBHIRUP \V IW REM) DARQY BHDXVH\KHIHLY D ARQMRXY
WM HUR FRQUROR! \KH GHIDYH.TEGH VR \WWH PP HU 8 QEHUXQUSUIFH FROAEFW Z WK P RUHWQ DQLQUI QI LFDQAZP RXQAR SDMDED FRP SBWMG XQW DQG | L H3 SUFH FROMFW
WHERP SDQ WHFRIQ) HY UHYHOKH D SHURP DGRH REQI DARQY CUHVDM LHG RYHWP H Z W \WWH SHIFHQIIHR ARP SBURQ JHHIDI P HDXUHG DV\HSHAHQIIHR FRIVLGRXUBG
R \RBDHANP DG FRAV | RUNKFK SHIRUP OOFH REQIDIRD ' XU \WH\ HIUHIGG ' HR-P BHU DSSIR LP DMD R WH &RP S vV UVHOHY BFRIQ] HG Z HM
DARADMS Z LW KLY UHYHOXH UFRIQURQ P HNRG & REPWARIV LGFOGH DIBAUHANP DMUIDY OERJDQG \KEFROAFWAR DG LOAURNRIV UM \R FROMPSHIRIP DFH \KFK
DVIGRUHRNDERU \XKSSTH/ WRY UHS0LY DG G-BUHADIRQFRWV $ FXDOUAYHOHY OOG SURUAWRWFDD YD \VRP HIP HAXBWERIIDM 1URP SUYLRXV WP DM/GH\R FKOQIHVIQD
YOUHWVR | CRRY LFOGQ) XQ RIAHHQRUFKDQI HE AP WIGHHY RAFOGHELOP DI HP HAVFRIWAKP DMVRUFRYHIGE, WHFRQAMIFN &KDQIHVIQFRWNAKP DRQAHMEOQ
FRUUEFWP D UAKONQ\WH MKOFHR FKOQIHRGHY Z KIFK FOQEH CBSURYHE RUXCIBSURYHG B\ \WH PXRP HU RIWH DAVHWRQR FRQMFAFTIP V 0 CCDIHP HOAGHMP LGH/\WKH
SURETELQW \KDAFRVV DARADAG Z W AKDQIH REHY DQG FOIP V Z LGOEH WHFRYHIHG EDHG RQ [P RY RAHUMQIV FROMPRNMOOHQM®P HWSDWASUIRNA-Y Z LW \KH FXXRP HJ
\GHALLE GAVRXAMRQYRUSUHIP LY QHIRMDARQYZ 1\ WH PXRP HUDQG YHIEDCCSSURYDYE\ \WH PXWRP HU 7 KH&RP SDQ WHFRIQ] HY P RXQN DARADAG Z W FKOQIH REHY 06
FOIP VDY UYHKH LL LW SURECE®WDVKH FROAMFABUIFH Z LQEH DOWMMS DQG \WH P RXQAR DQ VKA DWW HQAFDQ EH WDRIE® HAWP DMG $VR ' HHP BHU WH
&RP S KOG UFRIQ] H5 UYHHVR P LEIRQ UHIIMG VR XCESURYHG FKOQIH RUGHY DG RIIP V LGFOGHS DY FRQUIPSUEH CEWWE HOV\WDAZ HHLOWH SURFHWR  EHQ)
GHRIDAGLOWHCRIP DOFRUHR BXMQHY

7 KH SUCALSOCFRUGH DR/ | RURXUGHMP LDMRQWDBHIRUP LQ) SURFHGXUAY UHIMG \R UHYHOXH UHFRI QAR RUFRQAEFW UHFRI Q] H5 RYHUMP HLY D FUMFDCDXGWP DIRUDUH L
WHLIQULFDOANGIP HOAR. P DEDIHP HQAZ KHQ GHMIP LQIQ) \WHVRBCHP DIME FROAFAFRV DG UHAYHOXH UHIDMG\R HANP DMG FKOQHR GHYDQGF@IP VDG L DKUK GHIBHR
DXQWRUMGIP HQMXEMRARMW DQG HI RWQ SHIRIP 1Q) SURFHEXUHY DG HYDODNY DXAWHGHFH UHDMG \R P ORI HP QA HAP DM R \KH REDHKNP DIMG FRQUPAFRA DG
UAYHOXHUHIDOMG R HAP DMG KO HRGHY DOGF@P vV

$ GAHMQ) \WHP DIULQYRYHE SHIRIP LQ) SURFHEXUAY DQG HYDODMY) DXAWAMGHHLQ FROGHANRD Z LW | RWP 1Q) RAURYH.IDIDRSIQRQ RO WH FRORICDAMS | LADADOWBM HONV
7 KAH SURHBU LGFOGHG MM \WH HIHRHIAW R FROARY U \R WH UHYHOGH UHFRIQUIRQ SURFHWW LGFOXGAQ) FROARY UHIAG \R \WH GHMP LCDIRQ R \RIEDHWP DMG
FROUEPAFRV DG UHYHOAH UHIDMG VR HANP DG FKOQIH RUEHY DQG FDIP V' 7 KHVH SURAHBAUA/ DOR LGFOGHS [P R RKHY |RUDMP SBIR FRQMFWV L \MAMY P DQDIHP HOAV
SURFHW | RUGHMP LQQ) \WH \RBDAIP DAG FRMEFWFRW Z KIEK LFOGHS HYDDDIMY FRQUIAW DQG RMHUGRRP HOV DG WY WH XQEHOLQ) FRMEFWVFRWV L HYDODMY
P DEIHP HAV CHAW \R UDRIED HIMP DM \REDFRQMPAFRIVE SHIRP 1Q) DFRP SDIIMRQ R \KH \REDHP DAG FROMPAFRIV DV FRP STUHG Z W SURUSHIRG HXP DAY
FOGQ) HYODDMY \WHWP HY LG-QIVIFDIRQ R AP WEgRHY WDAP D Z DUDQAD P RALLFDIRQ R \WH VRIEDHANP DAG FROMPAFRWV UL \WMAMY) P CCDIHP HOAV SURFHW IRU
GHAMP 1QQ) \WH UYHH UHIAG \R HXP DAVG FKOQIH REHY DG FIIP V Z KLFK LGFOGHS HYDODAY P DD HP HOAY DAHWP HOAR  Z KHKHUIMIY SURECEG! WDKH FROMPASUEH
Z LODEH DOWMAG DQG WY \WH [P RXQAR [0 \KAK DWW HOATRUWH FKOQH RGURURTIP  DQG LY HYDODMY P OQDIHP HOAV P HKRERBILHY DQG WH FROMMEA. R
P DI HP HWVP HNRGRBILHYRYHARHOYH/R FROUFW

$FDAVMROR &XSHIMR ( GRUF ,F + 9DODINRQR &XWRP HJS HDMRQKLSVDQG 7WDGH1 DP H, QEQILEGIS WHV

$VEAUEGIQL RM  \RWHFRQRIEDMS | LQDADOWIAP HOV WHERP SDQ FRP SBIMG\WHIFDAMMROR &XSHWR( GRMF ,F RQ-XO 7 KHIFDAMRQ UAKEMGLO

PILARQR |GHMICEGI LQEQILER DMVEHQ) WFREG R ZKIEK P LARQ DG P LAIRQ UHIWG \R KH PP HUUHIDNRQKLSV DG WIGH TP H LQII LEGI DAV
WASHRARYHD 7KH IDUYDDH R PXMRP HJUHDMRQKLSY 1Y HAP DMG D/ R \KH GDM D EXMQHW 1V CFTXIUHG EDHG RQ \KH YDOH LQ XVH FREAFBWXAMT LQJ WH LGFRP H CBSURIFK
\SHALLFDD \WH P XAVSHIRG H AW HIQQIV P HARG 7KLY P HKRG GVFRXQN \R SUAHOAYDOH \WH SURVMARG FDK |GZ V DAEXVBE®! R WH PXRP HU UHDWROKISY Z LW
FROUGHDIRQ JLYHQWR PXRP HUFRQUIPHHZ. DY DG HAP DIMG PR HIDMIMRQUDMY 7 KHI IUYDOHR \WDCHQP H/LY HANP DG XMQ) WHLGFRRP HOSSURDAK. \GHAL LFDED \WH
UHIH 1URP UR DOV P HKRG Z KK LV EDHE ROWHDXXP SWRQWDNQ@HX R RZ GHIKLS DFRP SIQ Z RXGSEHZ LA VRSO DUR DOV | RUXVHR WHWEGHP H 7 KHWIQI LFOQN
DAKP SR/ XVHG B P ODIHP HOALQ GAMP LQQJ \WH IQUYDOH/ R PXRP HU UHDMRQKLSV LQEILE®! DN LGFOXGH | XMUH UYHHY P DILQ/ QVFRXQADAN DG POMRP HU
DIMIMRQUDAY 7 KH\LI QU LFDQADAAP SIRQYXVHG



B PO HMWQGMP LQQ) WHI DUYDOHR WCH@P HIQBQILEGI DAHVLGFOGH! XMUHUYHHY UR DOV DMV DIGAVFRXQADM/

7 KH SUCASOOFRQIGH DR | RURKUGHMP L(DIRQ\WDASHIRP LG SURFHEXUHY UHIIMY \R WH YOODMRQR WH PXWRP HUUHDINROKLSV DG WICH TP H LQI LEGI DAHNV CFTXLHG
LQWHIFTXMUWRQR &XSHWR ( GRME ,GF LV DFUMFIODXGWP DAWUD L \WH\LIQULEDOAMGIP HWB. P DQIHP HAZ KHQ GAYHBSLQ) WH | LUYDOH HAMP DMR \KH POMRP HU
UHDMRQKLSV DQG \WDCH QTP HIQBQILEGI DAHNVIFTXG 1L DKUK GIBHR DXAWRUMGIP HOMXEVRRYWY DG HIRWQSHIRIP LQ) SURFHEXWA/ DQG HYDODIY P DEOIHP HOAV
LI QU LEDQADXXP SR/ UHDAG\R [ XMUH UYHOKHY P DLILQY DG WH PP HUDMIMRQ UDM | RUMH PXEP HUUHDNRQKLSV LQEICH LEB! DAVFADGS | XWUH UYHOHY DG \KH LR DOV
DM RARHWEGH P HLQIUQI LEGIDAMNDGG LU WHDXGWH | RWQRYHGWHXHR SUR HMREDYZ W \SHADT HSWODGNERZ GGIH

$ GAHMQ) \WHP DIHULQYRYHE SHIRIP Q) SURFHEXUAY DQG HYDODMY) DXAWAMGHH LQ FROGHANRD Z LW | RIP 1Q) RAURYH.IDIRSIQRQ RQWWH FRORICEDAMS | LCDADOWBM HONV
7KAH SURHBUY LGFOGHS W) WH HIHRYHIAW R FRURY UHDIMY \R \WH CFTXMMRQ CFFRQIY  LFXAQ) FROARY RYHU P DI HP HAW YOODMRQ R \KH XK HJ
UHDMRQKLSV DQG WDCH (TP H LQMIQILEG! DAV CFTXUUHS DG WH GHYHESP HQAR M QU LFDQADAKP SINRQY UHIDAMG \R | XWMUH UYHOA P DLILQY DQG \KH PXRP HUDMIMRQ UDM | RU
KHPXWRP HUUHDMNRQKLSV QBRI LEB! DAVHADOGWH L QU LFDQADAXP SWRQY UHIAG R | XAMUH UHYHOAH DOGWH UR. DOV UDAM | RUKH\RDCH QOP H LQUBQ) LEB DWHNT KHH SURFHEXUY
DORLGFOGHS P R RKHY L WDAQ) \WHSXURDHDIBHP HOWV LU WX P CCDIHP HOAV SURFHWI RUGHYHBRSLQ) WHI DUYDOH AP DMR WHPWRP HUUHDNRQKLSY DQGWIGH
Q@P HIQEILEGIDAANVIFTXLG UL HYDODMY WHISSURSUDMIMWR WHP XQVSHIRGH FHWHLQQIVP HKRG DQGWHUDRIEGHVR \WHLIQLLFDQADAKP SINRQ/UHIDAG\R
1XAMUH BYHQHY P DGV DOG \KH PXWRP HUDMIMRQ DM | RUMH PXWRP HJUHDMROKLSY LOBQILE®  DAHN LY HYDDDMY WH CSURSUDMHNVR \WHUWHIH 1URP LR DIV P HARG
D06 \WH UDRIEGHWR \WH\LIQLLFDOADKXP SIRQY UHIMAG R | XUHUH UHYHOA DOG \WH UR DOV UDM | RUMH WDGH (IP HIQEQILEGI DAMHVDGG Y \MAMY \KH FRP SBIMHN DG
OFRUR R \WHXQCHDLQ) GIBXVHE LQWH P XGVSHIRG H FHWV HIQQIVOQG UHIH 1URP UR DOV P HNRGY ( YOOOMY \WH UDRIEGHNVR | XXUH BYHMY | RUKH PORP HU
UHDRQKLSV DG \WDCH P H LQBQILEG DAVHN DQG P DUILQY | RIWH PP HIUHDIRQKLSV LQBCI LEG! DIHALQYRYHS FRMGHIQ) L \KH PXUHQADQG SDMBHJRP DFH R \WH
CFTAUGEMQAW LU \WHFRQIMMER Z W H WIDOP DNADGG LQGAMY G DQG L Z KHKHUWKH DRXP SWRQY Z HIH FROIMAOAZ 1\K HYLGHFH RABIGHS LQ RKFHUDWDVR \WH
DXAW3 R HMRDYZ W \GHALOD HE\N@DIENERZ GGIHZ HHXVHGWR DAMAQWHHDODMROR WHISSURSUDMHNVR \WHP XQVSHIRGH AHWHIQQIVOGGUAIH 1URP UR DOV
P HARGY DG \WH BDREIEGHN R \WH PXWRP HJDMIMRQ UDM DAXP SURQ | RUMH FXWRP HJUHIMRQKLSV LRI LEGI DAVHADGE WH UR DBV UDM DAXP SURQ | RUMH WEEH QTP H
QBRI EEBIDXAN

V 3URYZ DMKRAMERRSHY/ / 3
+RMRQ 7H DV
) HBU@Y

: HKDYHHYHG D/WH&RP S v DXAVRUMCAH
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, QWRA\DQGY H A-BVXKDLHIQ RUP DARY

$66(76
SXUHIS WV
&DWK DGFDK HIXLYDBW
$ FFRQNUFHYTE®! GV
&ROMPNDIHV
, QHORURY/
3UENGH SHIH/ DG RM-UPXUMMDAHN

7RECAXUHADIHN
3URSHWY DQGHIXSP HOMGHWV

2 SHIDIY GDHUIKWR XVHDXHV
2 \KHUDKHV GHWV

2 \NHULQIUQI LEGIDRHN GHV

* RRZ IO

7RECDAVANV

/.$%/,7,(6$1' (48,7<
SXUHQN ICELONY
SXUHIP DMIMA/R (XY WP GEW
SXUHYBRMROR RSHDNY GDHICEQMY
$ FFRXQNSD, CEGIDQGLFRXHGH SHOHY
SROMPMIELONY

7RECAXAUHONIEL QN

/ R \MP GEAMGHAR FXUHNP DMUMEY

2 SHDMY GDHICEOMY GHAR PAUBDABRIRD
" HHWGLGRP H\E B/

, QUXUDGFHDQG RAHUGRQ PXUHMITEL DN

7REDICELOMNY
&RP P W HQV DG & RQMYHAH/
(AW
&RP P RQWEAN SOUYDOH \KDW/DAKRU] HG 0% KD/ IWKHG DG
05 KD/ RAMBEQ)
$ GAWNRQECROG LQFCBMID
5 HIHEHDQQIV
$ FPXP XDWGRKHUFRP SUKHQULYHBRW
7UDXY KRN 05 FRP P RQWOAY

7 REDIRANKREHIATHDAW
1 RQ ARQAROXY LMV

7RECHDW

7REOICH QW DG HDAW

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHH FRORICDAMG | LDGRCOWBAP HON
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5 HYHQGY
&RWR \HYLFH/
* LRWSIRIW
( AW IQHILQQIVR QM UIOXFRQRICDAG D LCDM/
6HIQ) JHIHICDOGOEP LQWMDAYHH SHOHY
$ P RMYDAROR LQEQILEGIDAHN
$ WHAP SOLP HONKDLIHY
&KDQHLQI QUYDOHR FROMY HOWRMGHDIR) ACELOMNY
2 SHDMY LGFRPH
, QMADQG RKHUILQDCHQ) H SHOHY
| QMINNCFRP H
2WHIGFRPH H SHOH QW
, GFRP HEH RUHLCFRP H\BE KV
3URVIMRQI RULGFRP H\Ef H/
1 HAMFRPH
/ KW 1 HAFRP HDMIEXBEBIVR QRO FROURIGY LQMMW
1 HAGFRP HDAMIEX\BEBIVR FRP P ROWRFN

( DRQIVSHMDHDMIEXEEGIR FRP P ROWREN
YDIF

' IOWS

BKOUVXVHELOFRP S HLQIVSHNKDH
: HIKWMG DYH LI HEDUE KO/ RAMBEQ)

: HIKWGS DYHID H A OMWG \KDUH/ RANMBE Q)
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1 HMFRPH
2 \WHUFRP SUKHQUYHLCFRP H GBW  GHAR \B KV
) RHIQPAUHE \WDQUMANRQDEWMA HONVGRW LGFRP H
5 HROWL LFDARQR | RULIQPXUHER QMR BIMAAR HAGFRP H 2
2 WHU BW LGFRPH

2 \WHJUFRP SUKHDUYH W LGFRP H GHAR \§f HY
&RP SUHKHMYHLGFRP H
1 HW &RP SUKHMYHLGFRP HDMIEX\EEGIVR QRO FROMRTIG LOAMN

&RP SUKHMYHLCARP H DREXWBE®IVR FRP P RQWRFN

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHVH FRORICDAMG | LDGRCOWBAP HON
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&DK) GZ VIURP 2 SHIDIVY $ ALY
1 HAGFRPH
$ QI HOMVR UHFRGALGIGHACFRP HVR VDK SIRMGHGE! RSHIDIY TRV
" FBUADIRD
$ P RWYDIROR LQNCILEGIDAHN
" IMUBAMRY GHAR HDAW LQHIQQIVR XQFRQRIEDAMGDH LIDM/
/ RWIURP P DN R P CUNADGWA HONRQLOYHIR HOW 2 2
" HHWGIGRP HWY  BHHIWH SHOH
1 RQ FDK WRAN EDFGRRP SHODIRQ
2 WHUGRQ FDK CEWWR HOV QHW
&KDQIHVIQDIWHNV DG ACEOMWY GVR GRQ FDK WEQLRNRYY
$ FFRXQIVDQGQRM/UFHYTE®!
SROMPVDAHV
3UE0GH SHOH/DIGRAHPXUHMDIHN
, QrHORUE
$ FARXQIVSD, [EGDOG CFRUHEH SHOHY DG RMHUCRO PXUHONCEL QI
&RQUPNICEL DN
2 WHUDXHVDQG ICEOMY GHV

1 H¥DK SIRMG-GR RSHDIY CRMIWA

&DK) BZVIWRP ,QrHN) $ AR/
&DB\ICH SHBWUY
3URFHGVIURP \DBIR DGLQMXUDIFH\VANBP HQWUHIDMG\R SURSHW DQGHMXSP HQV
&DK SOGI RUDFTXAMWRY/ GHAR FDWK FDK HIXLYDBQN DG UAKIRMG FDK DFTXULHG
, QMR HQVIQXFRQRIEDMG D LADAV DQGRKHJ
SURFHHGVIURP \WH\DBIRUVANBP HQAR FHMBIQLQYHXT HQW
2\WHJ QW

1 HAFDK XVHELQIQYHG) CRRYY

&DK) GZ VIURP ) ORI $ ALY
YRURZ LQIVXQGHUFUHAWIAQW DG FRP P HIADCECSHUSUIRIUP
30 P HQVXQ@-URHEWIRAMN DQGFRP P HIADCECSHUSUIRIUP
1 HSURAHH/I P CRAVRIIHIQY 2
30 P HQVHDM\R VHIRUGRM/ 2
30 P HOVHDM\RWY Z MMKROIQ) | RAMBFN EDHGFRP SHRDIRQ
30 PHOVR GMIGHI/
5 HEXURKDHR FRP P RQWRRN 2
2WHJ QW

1 HFDK XWGIQ SIRMGGE 1IQDGRGQ) CRMMEY

(NHAVWR | RIIQH AKDQIHUDMPKOIH/RQFDK FDK HTXLYDBQN DG UG FDK
1 FWG-RBDH LGRBHDHIQFDK FDWK HIXYDBRVDQG MRS FDK
&DK FDK HIXYDBQWDQGUAAMRMGFDK BHILQRQ) R\ HU

&DK FDK HIXYOBON DG UMMRMGFDK HIGR \ HU

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV



YODGRHDW HAH-P BHU

2 \MHUFRP SUKHLYH®RW

6VREN EDHGFRP SHODMRQCRRW

&RP P RQWRAN UEXUKDH/

" IVGHB/GROG SHM\KDH

" IMUEXNRO/VR GRQ FROURTGY LQMIMV
2\KHU

1 HAGFRP H

YODGRHDW HAH-P BHU

2 \MHUFRP SUKHQUYHILGFRP H

$ FIXAMMWRY/

SVEFN EDHEFRP SHODMRQCARNW

&RP P RQWIRAN UBXUKDAHY/

" IVCHIB/GHFOE SHAKOH

" IMUBXARQ/VR GRQ FROARTLY LQMBMV
1 HACGFRP H

YODFHDY H-P BHU

2 \MHUFRP SUHKHQLYHBRW

$ FIXAMUWRY/

6VREN EDHGFRP SHODMRQCRRW

" IVGHB/GROG SHM\KOH
Wwwmum LQMIMV

1 HNGFRP H
YODFHDW HHP BHU
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, QWRA\DQG H A-BWKDLHLQ R.P DARY
$ FPXP XOMG
&RP P RQ6WAN $GAURTO 2 WHU 7REO 1R
6KOLHY 306G,Q 5HRQHG &RP SUKHQULYH 7UDKU BVRANKREHUM] &ROARTIQ) 7REO
2 XWRIQEQ) $PRXQN &DSMID (DQQV L QFRPH | RW 6VN (TXW , QM (TXW
2 2 2 2 2 2
2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2
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3DIH

" HFUSIROR Y%9MCHN

YDIVR 3BAHIBIRQDGS FFRXQIY) 3RTAH/
1 HZ $ FARXQIMY 3URGRXGRHP HQN

5 HYHH5 HRIQURQ OGS HIMG YODGFHE KHS FFRXQN
6HIP HQVQRIP DIRQ

$ FDOMRY/

* RREZ QD52 WH, QEQILEGIS WHV

, QAR HQVLOS |1 LOIDMYDQG2 WH QMY
3HUBKOH, QRIP DIRQ

" HEV2 EQUDARYY

| HDHV

GRPH7O W/

(AW

GWREN YDHE&RP SHODIRD

( P S® HHYHHVB@/

&RP P WK HOV DG & RQMY HALHY

" HECOR &HIOS$ FFRXQV

6XSSBP HQBR.DK) BZ , QRP DIRQ
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4XDQUGHYAY ,F  \RIHKHUZ LW IW\XEMGEDUHY 4 X0 VD GOEQ) SIRMGUR FRP SUHKHMYH LQ UDXUKFXUH VROMRQY | RUWH HBRME DQG JDV XMW UH3HZ CEG®
HH\ \WKERR)\ FRP P XQFDIRYY SISHICH DG HHJ\  LQGAUHY LQ\KH 8 QUG 6\BIAN &DDED $ XWANID DQG VHBRARK-UIQMIDNRIOP DNV : H SURVIGH HILGHIY

SURFXUHP HWFRQWIKFURY XS UDGHDQG UHBAUDGG P DQMIFHVHYEHY RULQ UDMKPMUHZ MOQHFK R \MAHIGEMMEY [FOGQ) HPRMF SRZ HMDQP MRQ DG GMUMEXIRD
CHE RN \VEWBINRQ| CAOMY Z 1QG 006 \ROUIHHDNRQ DG WIRP IWIRQ DQG EDWY WRUIH | CAMMY HBRMEDOW WP VI RUGDB AHMU FRP P HIADODG LQGAMOO CAMMY
FRP P XQFDNRQY DG FEEGIP XA\ WP RSHIDRUGHE RN JDV XM W KPRV SISHICHWEOP WRQM P VOQG | CAONY DUGGERZ QIHP LQBMWIDO CROMY

%$6,62) 35(6(17$7,21$1" $&&2817,1* 32/ ,&,(6
3UGASBVR &RARIDIRY

7 KH FRORICDMG | LOCADOMBAP HQV R 4 X0 LGFOGH WH CFFRXQIV R 4 XD 6HYIRHY |, DQG W Z KR RZ QHG \WEMGDUHY Z KIFK D DOR UH HIHG \R DV LW
RSHIDMY FRP SOQHY 7 KH FRQRIEDAMS | LOGADOWBAMP HON DOR LFOGH \WH CFFRQVR FHMIQ R 4 XDQEIV LOAHM HOV LQ NLQWHDMUA Z KLFK DU H\WWHUFRQRIGDMG RU
SIRSRMRIDMY FRORIEDAG D/ QPG LQ WH IRTBZ Q) \XP PO R DFFRXQIY SRIFAHY 8 QBW \WH FRQA WXL RKHEZ VH U HIHGRHY R 4 XDQU LGFOIGH 4 XO0B
6HYIFY ,(F DG IWFRQRICDMG \KEMADUHY/

4 XD KR/ LOMIAVLQ YOURXY NLQAYHM Y DOG RMHUSDMDTD RZ GHG HMY HOAMGLQR LOWHGRIP DOFRUHR BXMGHY &HYTOR WHHLQMIAN DH QMR HON

LQ YOULEGILQAMNONY 9,( 1 DOHMMV LVIG-QNIHG DYDY, (P DI HP HOAGHMIP LGHVZ KHKHUA XDQIBLY \KH HQMMV SUP DY BHHLADY  DQG P XWWRQRICDM\RHO | (
7KHSUP DY BHHIADY R D9,( LVWH HQMV Z WK ERK L WH SRZ HU\R QU-RAKH CRAYA WDAP RAMIQULFDQ® O HAAMKH 9, ( IV HFRQRP LF SHURP OFH OGG (L \WH
REQIDIRQ \R CEVRUE GRAKHY RUULIKWIR UHFHYH BHH W \WWDAFRXGES SRMMDED EH VIQULFDQMR\WH O ,( : KHD 4 XD LY GHP HG\R BH\WH SUP Y BHHIADY \WHO,( LV

FRORIEDAG DG HIXWY LOMIAVKHIS B\ \KLLE SO DUH DFFRXQAMG | RUDY QRQ FRQURTY LOMIAAV 61HH , QW HOWLQSILIDAV DQG 2 \WHUEHEZ DQG1RM | RUDGAMRIL
LQRP DARQRONLQAVHOMUHACELDNY

8\HR (P DAW/DQGS$ WKP SR/

7KHSWEDMROR [ LCDGADOWIAP HWIQFRIRP LW Z W * $$ 3 BITXLUAARHXHR HAP DM/DOGDAXP SIRYVE. P DIIHP HONQ GHMP LQQ) \WHUERWE TP RXQVR
DAHVDQG ACEOMY GVFRKUAR FROMY HADKHN DG CCELONY NJRZ QWR H IWAD/R \KH CDMWKH | LDGRDOWTAMP HON DUH SXEDKHG DQG WH U-ER WG P RQVR - UYHRHY
DOGH SHOAVUFRIQ] HE GAUKQ) WH SHIRGY SUAHOMG 4 XD UHYLEZ VDMV QL LFDQAAP DMV/DH HRMY W FRQRIEDAG | LGDGRDOWBM HOVRQ D XU EDLY DG WFR B/
WHHIHAAR DO QHHADY DOV HONV SURWR \WHUSXETFDIRY - XGIP HV DG HWP Db DUHEDHG RQ4 XOQWIV EHIH VOGG DAKP SNRQ/GHIYHG | URP 1Q RUP DR DYCLOEGIDA
WHWP H\KFK MGIP HWVDQG HANP DAV DUHAP DGH 8 QRHMBQIHYZ WK WASHRAMR \XAK HIP DI DG DAKP SRV DUHLCKHIHONQWH SUEDDIROR! | LCDRDOABA HOV ( P DM/
DU SUP DUO XVHG 1Q 4 XDQBIV DAHKP HOAR - UYHDMH UFRIQUIRY | RUFRQUKAIRY FROMFW LFOAQ) FROMPMIORDQYIH REHY OQG PV OXBZ OGFH | RUFBAWRKHY
YOODARQ R LOMHDRY  XVHXO@YHY R DAV 10U YOOH DAXP SIRY/ 1Q D0 1 JRREZ L@ RKHJLQIUQILEGY 05 (XY @YHS DAVHALP SOUP HOV 10U YOOH DRKP SRV 1Q
DO LQJ HIXW DQG RKHULQYHKY HOAP SILP HOWV SXURKDVH SUFH FROUGHIDIRQ DG DERFDARYY DFTXMMRQ UHIDAG FRMY HMWARQIGH DINRQ (CELMY FROMIHOMCELONY
DARADMG ZW [PRY RMHUWQIV GICOSIRFHEQIV DG FOIP YV SOBHQAIXOUIQMY DQG LQE-P QU REQIDARY/ HMP DAMG LOXUDGFH FOIP V OGG WFARYHIHY RAN EDHG
FRP SHODIRQ FIWI LFDMRQR RSHDIY FRP SN UYHXHVE, WSHR Z RINIRUVHIP QS-SRI SXUBRVAY SURYIMRQI RUGFRP H\E HY DOGXQRHMBOWE SRMRYY

5 HYHXH5 HFRIQURY
6HH1 RM  |RUA XDQUIVOFFRXQILY SRIA UHIDMER UHYHOAH UHFRI QUNRQ DQG UHIMMG EDDFH\KHANFFRXQN
&DK DUG&DWK ( TXLYDBOW

4 XD FROIGHY DIDKLIK® @G LM HIVZ 1W DO RULILGDOP DMUMY R \WKUH P RQMY RUGW DANHWP HR - SXUFKDHWR EH FDWK HIXYDBQN Z KLFK DUH FOWIHG DDLU
YDOH 4 XOQBIVFDK HIXLYDBQNVCUHFDAIRW HEDV/ HYHD DIVHV Dv DYDY DUH EDHGE RO XCIENVMG TXRAG SUFHY| RUGHIIFDCDXHVIQDQCRRYHP DV

» QHORUHY

, QVHQRUHY D YDOHS DMKH GZ HUR - FRWARU QHAGDT] CEG! YDOH DG FRQAMGUP DUO R VROUWERNHU LOXBEIMRQ P DMIDY VO HV HIXSP HOAVWQP IWRQ DG
AMUEMRQ SO DG HMXLSP HOMIEQ RIP HUSDW DG RK-UFRQUKRIRQ\KSSTHY DQG SOWKHIE | RUVHIQWHRBE@Y FRAHR BN &RWWYGAMP LGHGE XUQ) HWHU
WHI LA [LXARXW) ) 2
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P HNRGRUWHDYHIIHFRAMY) P HKRG , QYHQRUHY DOR LGFOGHFHUBQNAE \SHAL LE P DMIDY RV HAQKBIEBG Z KIEK DUHYDOHGXMQ) WH\SHAL L LGHINVIFDARQP HKRG
3URSHIWDQG( TXLSP HQW

SURSHW DG HNXASP HNDUH WG DAFRWVDG G-BUHADINRQLY FRP SXMMG XMQI \WH VLI KWICHP HKRG GHAR AP DMGVDOTIH YDOHY RYHMHHXNP DMGXVH XODYH/R
\KHDXAHV / HDHRGLP SURYHP HQWVDUHFDSMNT) HS DG EP RWY HGRYHAMHGWHUR \WHAHR \WHEDHRUKHHXP DMGXVH XODHR \WHDAMHN

( [ SHIEWUY | RUU-BOLY DOG P DQAMIDGFH D FKOLHG R H SHOH Z KHQ LGRXWBG ([ SHIEWUY | RUP DVUUHGHZ DO DQG EHWUP HON Z KIFK H] \MQG \WH XVH XOQYHY R
H LM HIXLSP HQADCUH FOBLMI HG DQG G-BUHADAG RYHMWH U DQQ) XVHXCDYHVR \HDAHV 8 SRQUANIP HONRUGVSRINROR  SURSH WY DG HIXLSP HOMKHFRWDGG UHDAG
CFPP XOAGG-BUIHADIRQDHUP RYHGI URP \WHIFFRXQNDGID UAXKANY JDQRIGRWLYUH GRMGLOVHIY JHHICDGGE 0P LQMDYHH SHOHY/

0 DIHP HOABHYIEEZ VR @YHG DAHIV| RULP SOULP HWZ KHZHYHUHYHON RUPKDQ) HY LQ FLURXP WBGFHY LGEFDM WDAKH FOUY LY CP RXQAP D QRAEH WO [E®Y © KHR DD
HYDODNRQ LY XS \KH HXIP DAG | XUUH XQRVARXQIG FDK | BZ V DARADMG Z 1\ \KH DAFAIURXS DUH FRP SDUHG \R \WH DVHAI URXSTY FOUY LQ) TP RXQAR GHMP LCH LI DO
LP SOUP HQALY GHFHWOY  7KHHIHRAR [Q P SOUP HOQALQYRYHY H SHOUQ) WH QLI HMIH EHEHHQ WH IDUYDOH R \WH DAVHASURXS DG W FOUWY LY TP RXQAIQ \WH SHIRG

LPXUHG
* RRZL1®

* RREZ L@UBIHONWHH FHWR FRURYHWHI DUP DNAMDOHR QRN LEGI DG G-V TEGILQEILEGI DAFVR  CFTXULHG EXVGHARY DQG LY \NBMG DAFRWWA XDQIDKDY
UHFRB-G JRRE LOLQ FRQGHAIRD Z W W KIRUFDOCFTXMMWRQ/R. EXMQHRAY * RREZ L@ BTXIUHE R BH DRHWHG | RULP SDLP HOADAKH U-ER WD) XQWBNHD Z KIFK UHBUAHON
WHRSHIDMY \HIP HQABYHIRURHGYHIEHBZ \WHRSHDIY VHIP HWBYHO RUZ KLFK GMVAUMI LCDCADOLQ RP DNRQLY DYDOE®

* RREZ L@V\MAMG | RULP SOUP HOATGRXO LQWWHI RXUW TXONMUR WWHI VDD, HOU RUP RUMITUHTXHQW® L HYHOVRURLLRXP \KBCRHY DUMVAZ KLFK LG FDMWKDAKH | LUYDOHR
DUSRMWY XQW W JRREZ LOLYEHBZ. WD LG TP RXQAA XD DAFWAY TXCIMAMYH | CRRLYVR GAMIP LGHZ KHKHUMWA/P RIAGNHD \WDQ GRAKDARHI DUYDDHR DUSRWY
XQWY GW \KDQ LW FOUY Q) YOOH 4 XDIMMYH | CRRLY DAAWHG | RUHIFK WBRMGQ) XQWIFFOGH [P RY RKHUWMQIV GHMIRIDIR) LQ P CRRHRERP IF FRIBURYY GRIQQ)
ILCDEADOSHIRP OFH GAMIRIDIRQ LQ WH RSHIDMREIOHMURP HQVDD H SFAMMRQ R \VHIY RUGVSRUQ) R DSRWRQR D UBRWY XQWD WIQL LFOQAFKDQIH LQ P ONAN
P DQIHP HWBXMGHWMADAD\ RUBXMQHWFTP DM DEWR DMIQULEDONBMRP HU LGRUDHG FRP SHIMRY DAVWEEGHE GRUDHLQWKDHSUFH RUDGHRUDHIQ4 XOQEVP DN
FOBAND DARQEHBZ. ERR\ YOOH

| 4 XOQU EHIHYHY/ \KDVDY D UAXG\R LW TXDIBAYH DXAAP HQVIMLY P RUH ONHD KD GRAKDAKH [ UYDOH R D USRI XQWIY GW/ \KDR LW FOUN LI TP RXQAMKH
TXOQMBAYH LD SDUP HYARIAL UHTXLLAG |, | \KH FOUY LQ) TP RXQAR DUERMY XQWH AHHBYIWI QUYDOH DQLP SOUP HONRW LY UFR.GHE R 2 $ \WHAP SOUP HOVRKDUHY LO\KH
FRORICDAGWEM HOVR RSHIMRQY

4 XDQW JHHID GAMP IGH/WH IDUYDOHR W USRI XQW XMQ) D Z HIKMG FRP BCDIRQ R \WH LFRP H CSSURDFK - GVFRXQMG FDK 12 P HKRG  DQG P DA
P XG0 YODODMRQWAKQTXHY P DA XCHICHWIQLRNRQP HKRG DG P DN XGHIHSXECF FRP S P HKRG

8 EHMHQVARXQMEFDK | BZ P HKRG 4 XOQBGHMP LGH| DUYDOH EDHE ROWH HANP DG XUHUH DK | BZ VI RUHIFK UHBRMY XQWAVARXQAGR SUAHOAYDDHXMQ)
DUMN DEWMMGLQBMY Z HIKWMWG DYHIDIHFRIR FCBMID Z KLFK UH GRVKHRYHIDDGYHOR LKHHAIMN | RUHTFK WBRMY) XQUWIQGWHIDMR UMD D) RANGHIQMHIRUZ RXG
H SPARHLO

8 QEHU\WH P DUHAI XLGHICH WDQUDRAIRQ DQG P DNHAIXGHICH SXETE FRP SIQ P HKRGY 4 X0 GHMIP LGH/ WH HWP DMG | UYDDH |RUHIFK R LW BRI XQW B
CSSOLQ) WDQLARQ P XAME0Y DQG SXEQF FRP S P XQAIS0V UASHRAIYHD W' HIFK USRI XQU KIWRUFDODQG SURMARG UAXEV 7 KH WEQLRNRQ P XASBV DuH EDHS RQ

REVHYHG SXUFKDH WBQCRNRYY | ROMP LOUBEXMCHAHY DEWMAMG | RUM] H YRDWIW DQGUMN 7 KHSXETF FRP SO P XASEY DH EDHG RQ SHHUJURXS P XGIE®Y DAWMWMG | RUM] H
YRDNMMY DG UMN ) RUWH P DINANI X.GHICH SXETF FRP SDQ P HKRG 4 X0 DE5Y D WHDRIEGI FRQANROSUHP IXP - Z KIFK LY RANP DIMG DY/ \KHSUHP LXP \WDAZ. RX@ EH DSSURSUDM

R FROVHYWAH USRI XQUWDOHR DFRQARTI LQMIANEDL/
2 \NHJ, QIQILEGIS \WHV

4 XDQBIV LGHONLIE®! LQBCILEG! DAFV SUP DUO LFOGH PXAVRP HUBHIMRQKLSY EDINR \WWDCH TP BV QRO FRP SHMDIUH-P HQV PXUIFXOP  SDMQMG WKW GYHBSHG
WAKQRBI\  SURFHWFHWLFDARQY/ QG RHU DR Z KLFK DUH\KEMPAR TP R DARD

" H LQW QYHG LQBCI LEBGIDIHVDUHDP RUMY HE EDHE XSROWHHAP DG FRQKP SINRQR WHUHARGRP LF BHH W RURQD
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LI KWICH EDUY/LL \WH SDIWLOR  HRGRP LF EHH IWFDQRARKHLE VH EH UHITE® HAMP DAMG 4 XOQUD HYDODM/ LGHWLCE® LI LEG! DAFIV Z W \KH DARADMG G @YHG DAHA
JURXS | RULP SOILP HOAZ KHGHYHULP SOUP HALQAFDARLY DU SUAHWV, | \WH FDUY LY TP RXQAR D LGHONCE®! LQIQILEG! DAAAH FH-BY W | DU YDDH 0O LP SOUP HQAGRW LV
UHFRG-GWRE$ WHAP SOUP HWAKDUIHY LOWHFRQRIEDMS WP HQVR RSHIDNRY/

[ HDWH

| HDFVZ W WPV BRQIHWDD P ROV DUH UHFRUGHG RO WH FRORICDMS EDDCFH \KHHV DV GDH DAHV DJG GDH CCELOMY | DAGRFBIRQ R D FRMPAD GDH LV
IGQIHG 4 XDQB UFRIQ] HY D GDH DAHADDG FRUASRIAQ) (CEMN EDHS R WH SUWHIWDOH R \WH IXMUH PLQP XP GDH SD P HOV RYHUWH GDH\MP D/R WH
FRP P HFHP HOWEDM / HDHDAHVDOR LGFOGHIY [QWIOEUHFWRIWIGRXUMG GWDQ . GDHLCFHINH/UFHYHG

) LCDFH DAY DHEDAAKDAP D R \KHI RTBZ 1Q) FUMMID \KHEDHWIW HYRZ GHIKLS R \WHXQEHOLQ) DAHADAKHHIGR WHEDHWMP  \WHEWHLY UDRIED
FHVEOQWR H HIAVHDQ ROWNRQVR SXUAKDH\HXEHOLQ) DAHMHEDHWMP 1VIRAKHP DMUSOWR WHUP 0QQ) HRERP IFAHR \WHXQEHOLQ) DAHMKMHSUHHINDOHR \WH
WP R WH GDH SD P HW D06 0 DEAMRIOWMGTDYIOH JXOUIDM B\ \WH GWHH HRXOY RUH FHHG/ \XEWEQWID DR \WH IDUYDOH R \WH XQEHOLQ) DAMHNVRUKH
XQEHOLQY DAHAVR KK D\GHADT] HG QOXUHWDAMAH SHANG VR KDYH QR DOMEDAYH XVH R WH GIWRUDAKHHIG R WHEDH\MP $ GDHWWDAGRY/ GRAP HHAID R \WHH
FUMMUD LY FROUGHHG DQ RSHDIMY BDH $ IWUWH FRP P HIFHP HOAEDAM BDH FRWWRUDD RSHIDY GDH LV UFRIQ] H5 RYHUWH WP DQQ) GDHWMP RO DWILIKWIH EDLY
Z KIBIGDHFRWWRUD! LCDGFHODHLY EDHG ROWHG-SUHFADIROR \WHGDHDAANIGG LOMIFWRQWHEDHICEMY / HDHH SHOHIRUGDAY/Z MW IQUWIOMP R P RQMVRU
GWLYUFRIQ] H3ROD WL KAGHEDLY RYHAKHGDHWLP

7KHWPV R 4 XOQBY GDH DUDQIHP HW YOI DQG FHMEIQ GDAY LGFXGH RHRUPRH R WH IRTBZ I D UHIHZ DORSWRY D FOGFHIIMR) RSIRY D WMGTDYIOH
JXOUIQMH D SXUKDH RSWRQ RUDQ HADIMRQ FIXAH $ Q ROWRQWR H \MIG RIMIP LCDM D GDH LY DFFRXQAG | RUZ KH DRI DEDHWLP Z KHQ WY UDRIED FHYEQWDA
4 XDOB Z LOH HAVH XK ROIRY $ GAMRDM AHYIQR 4 XOQWIY U-DOHWEM DQG HIXLSP HQADWIGI HP HQW FRQIEIQ ERK GDH OQG QRO BDH FRP SRHW HJ - P OQMIGFH
\HYIFH 4 XOQW P 0GH D SRIA HBRIRQ WDADIEZ \/ DR HAMY R GRAU-EDUDAM BDH FRP SRGHOW | URP \IHLU DXRALDAG QRO BDH FRP SRGHOIV XQG-U DUDQIHP HOW Z LW ERN
FRP SRHOV $ FFREQIO 4 XOQBIFFRXQIVI RUERK BDVHDQG QR BDHFRP SRHVR \KFK DUUDQI HP HOWXQEHMHGDHDFFRXQIY) JIXAXFH

" HAP LCDINRQY Z WK BASHRAR GDH WP GVFRXQADM YDULE®! GDH FRWDQG | XMUH P LQP XP GDH SD P HIW UNXLHWH XH R MGIP HIAEDHS RQ WH | CFW DG
AP WIFHY UHIDAG VR HOFK GDH 4 XOQB FRQUGHY YDURXY | CRRY LFOGQ) HRQRP LF LGRHIYHY SHIDBWY DG BXAMQHW GHHG \R GHAP LGH \KH ONHIKRRG \WDAD UHHZ [T
ROWRQ Z LAEH H HIAMHG 8 QB D UHZHZ DORSWRO LY BDRIED FHVBIQWR EHH HIVHS Z KLFK LV WSLFDID DA XDQWV \RBI GVAUAIRQ \WH LQWIOGRQ FOGFHDEG! GDHMP 1V
XVHG 4 XDQEIHHIED XAV IWLGRHP HIBCERURZ 1Y UDAVAR GHALP LAHWHSUAHQADOHR IXMUHP LQP XP GDHSD P HQNV

, QR HOVLQ$ | LADMYDQG 2 WHJ

, QWHQRIP COFRXAUHR BXMCHN 4 XOOB HIMYLOR YOURXVWSH/R LOYHWR HONDWIQIHP HOV HIFK KDYLQ) XQTXHWLP VDG FROBMRYY 7 KRHIQMM HWP D LFOGH
HIXUW LOMIWVKHIS B, 4 XDQIBLO EXMGHW HOM¥Y LFOGQ) JHHDORUOP WG SINGHIKLSY FROMPACORQAVHOXUY RURKHUIRP VR HIXW RUSUR IVEDMALSDIRY 4 XD
DOR HOMY/LQR VRDADLE SINGHYKLSVZ 1K XS HY DQG LG UDAAKRMUH LOYHWRLY AR SURYLGHI XED LQMI UDMG LG UDKKFMUH\VROMRQY RO FHYIQ SURVIAV LFXAQ) SORQ) DG
| HDMELOW DOV HILGHHIQ) GALIQ SURPXUHP HVFROUMKRNRQ DG SURVMANRSHIDARQ QG P DQMIDFH 7 KHH SURVIRN LGFOXGH SXETF SUYDM SDUGHYKLSV 0OG FRFHMRY/
DR Z W SUYDMLQ UDXKFXUHSUIRWRVKAK DVEXICS RZ Q RSHIDM DOGLQVRP HFDADQM HJ DOGEXTS R \KWILDQIHP HON | QFDWVZ KHIH4A XOQBGAMP LGH/AKDANA/ QR
WHSUP O EHHIADY EXVKDYDQXQAVIGHG LOMMNOQWHDAHV CCEONY UYHXHVDGSIR IWR DOXQGFRERDME9,( HJ  DIHHIOSDNGHIKLS LOMIMA \KFK TP RXQN
DUHFRQRIEDAG RQDEDUY SURSR WRTOR 4 XOQEVRZ GHIKLS LQMMAQWHXQGFRSRIDMG HMWV 6HH1 RM | RUDGAMRIDOQ RP DNRQRQ4A XOQBVLQMHWY HONVOGG 1 RM

| RUDGAMRIOQ RP DIRQRQNALQAHIMHACE DI/

( TXWO HARG, Q- HOV

, QAR HQWVLQ O LADAG HMMV LQ Z KLFK 4 X0 GRHY QRAKDYH D FRQURTILY | LDGADDLQMIAWVEXWRYHUZ KLEK 4 XD KDY \KH CELOW \R H HIFAVH I QU LFDQAQ OHFH
XMOD BHFDAOH 4 XU KR®/D YRMY IQMIWAR BHEHD 06 LQWH DI LODAG HQMY DUH DFFRXQAG | RUXUQ) WH HIDXW P HARG 8 QGHUWKH HIXUW P HKRG R
CFFRXQIY  LQYHWR HOIV DUH WIIMG LMD DAFRWADGS DUH DEWMAG | RIVEVHTNXHADEAMRDOLOYHAR HOWV DQG 4 XOBIV SURSRWRIDM\KOUHR - SUR IMRUGRY DQG GMMEXNRD/
&HVEIQR 4 XDQEIVHMXWY P HARG QAN HNVDUHHTXW LOMBMVIQSUYDMHMW [XQB/ 7 KRHXQGH®LQ) SUYDMHNWN | XG53/ DUHFOWHE DAVDIUYDOH 4 XOQBIVSUR RGN
VGHMP LGHGE. IWAKOMHR \WHFKOQHLQI UYDOH

4 XDREIVHIXAW P HKRG LOYHR HOV DUH UHBRIMG Q3 2 WHUDWANV CHN LQWH CFFRP SDQ LQ) FRORICDMS EDDFH\KHAV 4 XBQPIVMKOHR GHAGARRP HRUBRWHVR \WWHH
LQYHXR HQV LV WBRYMG DV3 ( TAW LQHQQIVR QM WOXERRQRIADMS DI IADAM/  Z WLQ RSHDIY) LARP HZ KHQ \WH LOYHXRH LY LQM DO \WH RSHIDINRQ/R - 4 XD DG L
WSRIMGDV3 2 \WHULCHRP H
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H SHOH  QHV Z KHQWKH LOYHWH LY RAFRQUGHIHG LOMIUDDR \WH BXMCHY $ GAMRIID 4 XOQUB XM H/WH FXP XOWYH HILQQIV CESURDFK \R GHMIP LGHZ KHKHUGMUMEXNR)Y
UHRHYHG I URP HIDW P HRRGLQYHWHY DUH UMY RO HADQG FOW LHG D/RSHDY FDK LQGZ VRUHMOVR LOYHKR HNIGE UWHBRUAG DVLQYHW) FDK | BZ V

4 XD UFRIQ] K/ LP SOUP HOWV RQ HIXW P KRG LOYHWY HOV UL HUH DUH VK | LFLHQAYGEFDRLY \KDAKH | DUYDDH R \KH LOYHXR HALY GW/ \KDQ LW FOUWY L) YOOH OG
FROUGHIG RIHUWDQ WP SRIIY $Q P SOUP HOABRWAY UHIMG R LM UDOXFRORIEDAG DN LIDMY DUHLGFOGHG LQ? ( TXW IQHIQIVR LOAUDOXEFRQRIEDMS O LADM/
Z KB D) P SOUP HONV UHDAG \R QRO LOM UIIDXGFRQRIEDAG D LADAV D LFOGHS 1Q 32 \WHULGFRP H H SHOH  QHWV LQ \WH CFFRP SO0 LQ) FRQRIEDAG BAP HOV R
RSHIMRY/

0 DUNHBE®IDQG1 RQO DUNABE®I( TXW 6HXUMH/

, QYHAR HQVLQ HOMY RYHUZ KLEK 4 XOQMB GRAY GRAKDYHWH CELOW R H HIAVH LI QI LFDQAG OHIFH DU HWHUFRQUGH G P DUNABEG HRXUAMEY RUGRQ P CUNARE® T
VHRXUMEY 7 KHFOUW L) YOOHR 0O P DUNABEG DG CRQ P DUNAEBEGIHDAUW VHRXUMEYLY BHSRIAGLOS 2 \HUDKHV GHVLOWHDFFRP SOQ) 1Q) FRORIEDAG EDDRHKHAV

1 RQP DNBEB! HIXWY VHRXUMEV DUH HDWY VHRXUMEY Z WKRXAD UDA® GAMP L(TE®! | DU YOOH WDADUH P HDXUHG DG UFR.GHG XMQ) D P HDXKUHP HOADGMODAYH \WDA
P HDAXUAY WH VEPXUM¥ DAFRIAP LKV LP SOLP HOWVLL 0D SOV RUP LQXV REVHLYDE®! SUFH AKOQIHY LQ REH® WIQRNRYY | RUDQ LGHQNFORUMP LOULQYHAR HOALQ WH \CP H
FRPS) 1 RO P DUNHBEBIHNXAU VRXUMEY DUHP HDWUHE RO D QRAHPXUIGY EDMYDQG WFRGHE DVDUYDOHRD Ul DQLP SOHUP HWRUREVHYTE®! SUFH DOWWR HOWUFRIQ] HG
LQWHU-ERWY SHIRG 4 XOQBUFRIQ] HY/LP SOUP HONVRQGRQ P DINABEG! HIAW VHRXUMEV L \KHUH DUH\X) | LFLHQAGEFDRY WDAKH I LUYDOHR WHLQYHXR HAY GAW\KDO LW
FOW LY YOOH $Q AOQIHYILQ IDUYDDH 006 0 P SOWP HOV R QRO P DUNHIBEG! HIXAW VHRXUMEY DUH WERMG Q32 \WHULGFRP H H SHOH QR LQ WH DFFRP ST LY
FRORIEDAGWIM HOVR RSHIDIRYY

,GFRPH7O WY/

4 XD | RIZ VWHICHOW P HKRGR DAFRXQIMY 1 RULCHRP H\M HY 8 QGHUWLY P HKRG GHHUHG\M  DAHN DG ACHOWAY DUH UBHARGHE EDVHG RQIEXMUHE] FRQHDHFH
R WP SRIY AlTHHFH BRE HHQ\WH | LCDGADOWBRWY DGW EDVH/R - DWVHNV DG ACHOWAY BQG DUHP HDXUHG XMQ) WHHIRRG\L  UDMY DG QY V\WDADUHH SHAMG R EHLQ
HIHAWZ KHQWHXQEH®LQ) DWHVRUCCH QN DHUHRYHIHG RMANB G

4 XDQBUIXD® HDOOM/ YDODIRQDIRZ DIFH/HABEDKHS | RUGH HIFG\E DAV ' 7$ V 1 RUZ KIEK | XWXMUHUDT] DARQLY XQFHINQ LFOQQ) LQFRQGHARQZ WK FKDQIHY
IOV @ZV 7KHHAP DIRQR UATXLUHG YODDMRQ DEBZ DRHY/LGFOGY HANP DMVR 1 XMUHVE CEGILGFRP H 7 KH XGNP DMUIT] DARQR! ' 7$ V1Y G-BHIGHKSROWHIHHDIROR
1XAMUH\E] CEGH LGFRP HLQ \WH MUMGRMRQ R \WH' 7$ GAUQY WH SHIRGY LQ Z KIFK WRHWP SR Al HIHERHY BHFRP H GHAIEG! 4 XD FROUGHY SURWRRG | XUMUH Y CEG!
LCFRP HOQG\Y SOQQQ) VDA LHVIQP DN \KLYDXFAXP HW, | CRXO0 XM} CEGILGRRP HGLIHYI URP \WHHHP DMV 4 XOQBP D QRAUDO H' 7$ VRWHH \WQWVAKYP DAG

4 XDQBUFRG/WAHYH/ RUGRP HY H/HDAMGVR AHMEOWT] SRUMRQYZ KHQP DRI HP HIVRQUGHY WP RIHANHD WD CRAKDADGAMRIDON] H/P D EHGHLQH FHWVR
P RXQNUH GRMGROLGFRP H\Ef WMOV/ILBG © KHQUFRLBQ) \WHAHUAHYHY 4 XD DRKP HAKDARE 1Q) DAXRUMEY KDYHI XONGRZ GGEIHR WH SRUMRQ DG DIUHBYOONTRV
4 XDOBFRQIMOD UHYHZ VH SRKUHVR DEAWRDON] REQIDARYY DQGDVI XURHILG RIP DARQLYNGRZ QRUMYHIVRARXU FKOQIHVIOWY WAHYHY/P D EHUFREHG 4 XOQBDOWWW
AR} FRQIY HALHY CFRXCCDQG LGFRP H\E - SURYIMRQLQ\WH SHIRGLQZ KLFK P DNGLY DUHH | HRAMHD \FIWBG Z LW \S DAXRUMEY DATP RXQVGLIHBDNURP 4 XDQWIV HIBEDWKHS
CFRUCD Z KHOWHWEMMR @P WINRQVH SLLBY/| RUWH UHBYDQA LQ) DAKRIMY R H TP LGHWH\E] SRANRQRUZ KHOP RUHLQ RIP DNRQ EHARP HYDYDLOE® 7R \WHH \WNQMIX
DOGSHIDMVP D EHDRAMGE \Hf LQ) DAXRIMAVRQDQ XQEHSD P HR LGRRP H  \WFK TP RXQNKDYHEHHQ DFRXHG DOGLFOGHG LOWHSLRYIMRQI RUGFRP H\E HY

8 6 |HIHIODQG WEM DQG IRWIQ LFRP H AN @V DG UHIXOMRYY DUH YROP LGRXV OJG R\MD TP ELIXRXY $V \KFK 4 X0 LV UTXUG \R PONH POQ \XEMAMH
DAKP SINRQ/ OG MGIP HQV UIDEQ) IWE SRUMNRQ/ \WDAFRXTS P DMUIDID 0 HAALP RXQN UFRIQ] H5 LQ | XUHUH FRORICDMS EDDFH \KHV B HOV R RSHIDIRQY DG
DA HOVR FRP SUKHOLYHLGRRP H

" HHIHG) LCDQAQI &RW

&OBAT HG GH HUHG | LODGAQ) FRWV UHDMAWGE\R 4 XDOBIY VHIRUFGHEWIAMN REHDQ GH HWHG I LADIAQ) FRAVUHDAMG\R \WHWMP GO0 Z KIFK DHUREEDRY) Z W

GH HUWHG | LCDGALQ) FRW UHIDMG R WH VHIRUCRMY LQ D FRQAD CFFRXQAR (XY WP G-EWDHLGFOGHS Q3 2 \WHUDKHV GHV LQ\WH DFFRP S0 L) FRORIEDMG EDDFH\KHHV
DQGCUHIP RW HGWR® , QAMMNMDOG RKMHUILQDGALQ) H SHOAV  RQDVALIKWICHEDALY RYHHWLP VR WHUASHRRYH DI BHHP HQVJILYLQY UNHVR\KHFRWV Z KLFK 4 XOQBEHIHYHY/
OSSR LP DMAKHHI HRWHIQMMWDMP HKRG
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( DIQIV3HIBKDOH

YDUF DG AOWS HDLQQIV SHINKDUH DAEXNE® R FRP P RQ WRAN DUH FRP SXWG XMQ) WH Z HIKWG DYHIIH QP BHUR WKDW/R ARP P RQWRAN RAMBA Q) GAUQY \KH
CESTIHEGISHIRG ' LOMG HRUQQIV SHIMKDUH DREEXNE®T R FRP P RQWRAN LV FRP SXAMGXMQ) WHZ HIKWS DYHDIHQP BHUR \WKOW/R FRP P RQWRAN RAMMBRECQ) GAUQY \KH
SHIRG DA%V | RUDTERMMNDD AOMYHFRP P RQWREN HIXLYDBQV H AF-BWQFDVHYZ KHIHWHH | HRAR \WHFRP P RQWRFN HPXALYDBVZ RX@ EHDRQMEAOMYH

, QXD

BHH1RM IR XDQEIVIFFRXQIY SRIA UHDMAWGWR LQXUDFH DG UHDMG EDDIGRHVKHHNFFRXQN
BVRAN UDVHG&RP SHODIRQ

5 HAUPAGEVRANS QW\R EHEHIMBGLOB\RAN

4 XDQB BFRIQ] HYFRP SHODIRQH SHOH I RUUAKIEMG WREN XQW 568 V R EHVHIVBG LO FRP P RQWWRAN EDHG RQWH JUIQAGDM I UYDOHR \KH Y DB/ Z KIFK LV\KH
QP BUR 568 VJUIQMP XWBIHGE \WHFBRIQ) SUFHR 4 XOOBVFRP P ROWRAN RQWHEMR JUIQVGHAR HANP DAG | RUHWMUBY 7 KHUAXKGNY FRP SHODIRQH SHOHIRU
WP HEDHG568 [ OUB/LYUHFRIQ] H3ROD LI KAICHEDULY RYHAH UTHXOMVHAYIFHSHIRG Z KIFK LV IHHDE \WH YR SHIRG 7 KHQRQ FDK WRAN FRP SHODIRQH SHOH
UHDMGWRS 68 VIR EHVENBGLOFRP P ROWRAN LVLGFOGHGLQ? 6HIY  JHH.ICDOG D LQMADIYHH SHOHY

568 ¥ DB/\R EHVHBG LQ FRP P RQWRFN CUH VEMPAR | RUHWUH UANURNRQY RQWMDQM HUDQG FHISEQ RKHUFRQEMRYY XQIDYHIY  Z KIFK JHHIDE RAPXAY IQWKUH
HNXOCOQQOLQNIED HQW | RTBZ 1Q) \WHEMR JUIQARURYHUDSHIRGR |LYHVR AW\ HILY | RTBZ L) \WHEMR JUIQA REHYR 5 68 VAR EHVFNBGLOFRP P RQWRAN ¥ DGHG
XQEHWH A XOQD 6HYRY | GF 2 P QEXV( AW , FHOAYH 3@0Q \WH2 P QEXV 300 D HANW®BG\R FDK AYLGHIG HIXLYDBQASD: P HONLQ 0D [P RQAHINCOR ) FDK
AYICHIG SD CEGIRQ DFFRXQAR \WH XQEHBLQY) 4 XDQIFRP P RQMBAN KRZ HYHJ SD P HAR \XFK TP RXQIVLY GRAP DEH XQIMDWHS 68 V YHIMAKAK \WDAKH GYLGHIG HIXLYDBIY
SO P HQWDH\KEMPAR | RUHUMUHXQIDYHAMY R \KHDSSTECE®IS 68 V

3D PHQNVP OGHE 4 XOQEBW\DM\ HP SR HH\VY Z WKRTLQ) REDI DARQYDARADME Z LW BN EDHG FRP SHOUDIRQ DUHFDWAL LHG DV LQDGAQ) FDK 1 BZ V
3HIRP DFHE\RANS QUWR EHEHMBGLOG\RAN

4 XDQW WFRIQ] K/ FRP SHODIRQ H SHOH | RUSHIRIP OGFH WHAN XQW 368 V' \R BH VHABG LQ FRP P RQ WRFN EDHG RQWH I IUYDDH R WH IZ DB/ GHAR HWP DMG
IRUHWMUBY 7 KHUAKGMY) FRP SHODIRQH SHOHIRU368  [Z DB/ LY BFRIQ] HG RQ D VRELIKADCH EDAY RYHUMH UMM VHYEH SHIRG Z KIFK LV JHHDD \WH YR SHIRG
1 R FDK \WWHEN FRP SHODIRQH SHOHUHIDAG\R 368 VAR EHVHMBGLOFRP P ROWHN LYLGFOGHGLQ? 6HIQ) JHHDCDGOEP LQVDAYHH SHOHY

368 V SURMGH | RUWH IMXOFH R KDWY/ R FRP P RQ WRAN XSRQ YHANY)  Z KIFK JHHID® RAFXY | RTBZ 1Q) D WUHH\ HIUSHIRIP DgPH SHURG EDHS RQ DFKLIHYHP HAR
SHURP DFH P HUMFY HABEQWKHS B\ \WH &RP SHODIRQ &RP P WKH R 4 XDQBIVYROG R LHARY LFXQAQ) |LOGADDDNE RSHIDMRDOI RO DG 4 XOQUUIY \REO\WKDUHKREH)
WD DV FRP SDUHG\R DELRDG HIXW P DNHAGE 7 KHILGDOQP BHUR WKDBWR FRP P ROWRAN IMACEBGIXSROYHIY R 368 VAIQUIQHIRP R R WHQ® BLUR
368 VIQWID JUDQMS G-SHIEQ) ROWHGYHOR DFKLHYHP HQAV+ REHYR 368 V DUH HQMBG \R FDK AYLGHIG HIXLYDBOASD P HQWV LQ DR [P RXQAHNXODR D). FDK GYIGHIG
SD CEGI RO CFFRX QAR \WH XQEHDLQ) 4 XORB AR P RQWRAN WDAKEIP DAMD YHWV KRZ HYHU SDUP HOAR \IKFK CP RXQW LY GRAP DEH XQIDWH 368 V YHIWKAK \WDAKH AYLGHIG
HIXLYDBOQASD P HWDUH\KEMAAR | RUHUMUHXQMDYHANY R \KHDSSOFE®I368 V

7 KH JUDQADM I DUYDOHR \WH368 VIV GHAMP LGHG DV IRTRZY L IRUKHSRWROR WH [ OB/ EDHG RQ FRP S 1 L(DQADOD)G RSHIDMRDOSHIRP OOFH P HUFY B

P XQIBOLQ) \WHQ® BHUR XQW JUIQAG B\ \WH FBMQ) SUFH R 4 XOQBV FRP P RQ WHAN RQWH GDMR JUIQADQG LU IRUWH SRINRQ R \KH [ DB/ EDHS RQ UHIMYH \RC
KIUHKRE-UHMD B\ P XOBOLQ) WHQP B-UR XQWJIWIQMG B\ DWRAN SUFH HAP DAMG B\ X\ LQJ DO RQM & DR P XOMRY YDODMRQ P HERERRI\ 4 X0 WHFRIQ] WY
FRP SHODIRQH SHOHIRU368 V GHAR AP DAGI RUHWUAY EDHGRQWHI RUFDIAG CFKUHYHP HOWR WHFRP SDQ | LQDGA D005 RSH.DNRDCSHURUP DQFHP HMFYDOG | RUFDIAG
SHIRIP DFHZ LW UASHRAR UHIDYH\REDKDUHKRE- UGG P XOEOHGE WHJIUIQADMI DUYDOHR WHWREOO®P B-UR \KDWR FRP P RQWRAN \KDM XD DQMASDM/Z 1@
EH [MXHG EDJHG RQ\KFK CRKUHYHP HQWRUVKH FRP SBIMG SRWRQ R WH SHURUP DQFH SHIRG 7 KH FRP SHODIRQ H SHOH UHDAMG R RAMBAQY 368 VAR YDY [P SHIRG\R
SHIRG EDHG RQFKOQI HVLQ! RUHFDMG DFKIHYHP HWR BABEDKHG SHIRUP DgFHP HIUFY \WHVREOQP EHUR \KDUWR FRP P RQWRAN WD X0 DQNASDMY/Z LOEHIMWKHG XSRQ
YHAMY R KK 368 VDG FKOQHVIQ! RUHWMUHHKIP DY

3D PHWP DEHR 4 XEQEW\DNN HP SR HHWN Z WWKRTIQ) REDQI DINRQY DWRADMS Z W WRAN EDVHG FRP SHQUDINRQ DUH FDWL LHG DV LKDCRQ) FDK I BZ V
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) XQRMRODORXUHOA DOG 7 DQUDIRQR ) LODQADCB\BAP HON

7KHS 6 GRIULY\WH I XQRIRIDOPAUWMR |RUWH P DVUMY R 4 XOQB RSHIDNRYY Z KLFK DUH SUP DUO GFDAG Z WKQ WH 8 QAMG 6VBIM/ 7 KH I XGAIRDOPXUHEA 1RU
4 XDV RIMIQRSHDIRYY Z KK DUHSUP DUO GFDAGLQ & DI DG5S XWIDID LY WSLFID \WHPXUHER R WHFRXQU Z KHHWHI RULIQRSHIDIY FRP S0 LV GFDMG 06
WEQLRVWHP DV R LW IR LFOAQ) BV IIDAQ) SD URTDGE RM-UH SHIBWUY © KHD SUEDUQ) W FRQRIEDAMS | LCDADOWEM HOV 4 XDQUWEQUDM/\KH
ILCDADOWEAP HONVR W1 RUHIQ RSHIDMY FRP SIQHVIURP WHUIXQRIRIDORXUMR LQR 8 6 GRIDLY 6VBAP HONVR RSHDNRY/ FRP SUHKHOUYH LFRP H OGG FDK | BZ VO
WEQUAG DADYHIDIHP RQXO UDMY Z KIB! EDOIGRH VKHAV DUHWEQUDME DAP RN HIG H FKOQIH UDAY 7 KHWEQUMNRQ R \H EDDCRH \KHHABAXOV LQ WDQUMRQ J L)/ RUGKHY
KDADUH LQFOGHG DV DVHSOLDM FRP SRGHWR - HIDAW XQEHR $ FRXP XOWMG RK-UFRP SUKHUYHLGFRP H G~ * QY DG GAWHY DUMQY 1URP WEQUFMRQY (RAGHTRP L(DAG LQ
IXQRARICRXUHGAHY DHIGFOGHGZ WLQ3 2 \MHUGFRP H H SHOH  GHVIQWHCFFRP SO0 1Q) FRORIEDAG\WIAP HOVR RSHIDIRY/

) DU9IDOHO HOKUHP HON

4 XDQN FDMRU K/ DAV DG CEOMY P HDKUHS DMOUYDOH LQR RH R WUH QI HHAGYHY G-SHIEQ) RQ \WH RBVHYTEMN R \WH LGB HP SRR HG 1O \WH
P HDAXUHP HOV/ HYHD  LCEXW DUH TXRMG SUFHY | RULGHQIFDOLOXUKP HOWVLQ CRAYHP DNV / HYHD  LCBXW DU TXRWAG SUFHY | RUMP LOULOXKP HOVLQ CRAYH P DNAN TXRAG
SUFHY| RUGHMFCRUMP LOULQIKP HWIQP DUNAVMWDAHQRATRMYH DG P RAHOGHIYHS YODDMRQVLQZ KUFK DI QI LFDQACEXWRUM.I QU LFDQAYDOH GUYHY DUH REVHLYCE®
/ HHD  LCBXW DUH P RGHOGHIYHG YODDMRYY 1Q Z KIFK RIH RUP RUA VLI QU LEDQALGEXW RUMI QU LEDQAYDOH GUYHY DUH XGREVALYDE®! ) LU YOOH P HDXUHP HOW DUH FOWLLLHG
CDFFRAQ) \RWHEZ BABYHICEXWRUYDDH GUYHAKDAM\LI QI LEDQAR \WH YDODARD

, X YDODMROWAKQTXH/VR HXP DMWKH | DLUYDOH QG GYHY DHQVRRHE Z M OQWHQRMARWHHFRQRIEDAG LDQRDONBAP HON

1(: $&&2817,1* 3521281&(0 (176
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QLRMPEL  \WH)$ 6% LWKHE DO XSEDMWDAVIP RY RMFUWQIV UHIXLIY SXETE HOM¥Y VR GVFBRH LI QU LEDQAHIP HOAH SHOH/ WDAH BIXO® SIRMIGGWR
WHAKH RSHDMY GAMRQPINU &2' 0 DG LQFOGHS Z MMQ HIFK BERYMG P HDXUH R VHIP HOASUR IMRUGRY SURYLGH Q) TP RXQATRURKHUVHIP HOAMKP VE\ UHSROVIE®!
\FIP HOADQG SURYLGH CIVHI P HOAGMRBRAKUAY WXL RQ DQ DQQXCOEDY IQLOMIP SHIRGY $ GAMRIDID  \WH XSEDM WAL HIMAY R GVFEVH WH B! OQG SRUIMRO R \WH
&2' 0 DYGDQH SOMMIROR KRZ WH&E2' 0 XVH/ARHUBRIAMGP FDXUHY R \HIP HYSUR IWRUGRWIQDIHXIQ) VTP HSHIRUP DFHDQGG-AAQ) KRZ \R DXFDMUARXUAHY
7KLY XSADM LV HIHRAH | RUI VDO HOW BHILQQQ) DWW HAHP BHU DG LQMIP  SHIRGY Z WQ | VDO\ HIWY BHILQQQ) DU HAHP BHU 5 HARG-RYH
DSSIFDIRQLYUTXLHG 4 XOQDOEROWG\MY XSDMH | HAMWH' HHP BHU

,Q-XH WH ) $ 6% LWKHG DO XSEDM WDAFDULLHY \WH JXADIFH 1Q ) $ 6% $ 6& ) QU9 DOH 0 HOKUHP HWV | RUHTXWY VHRXUMIY \KEMPAR FROAEFMOOVOD!
UMMPR)Y 7 KH XSEDM SURLEIW HOM¥Y | URP \EN.QY LR CFFRXQAFRQAEFMDOUAAMFRGY ROWH VDBIR - HIXW VHRXUMIEY Z KHQ AP DY | CLUYDOH DQG LQARGFHY UG
AVFBRKUIV I RIVKAK WDQULRIRYY 7 KLY XSEDM LY HI HRARYHI RUQAMIP DG DOQOCSHIRGYEILQRQ) DWW HRHP BHU 7 KWV IXEDQFHZ LA QRBDH\KH | CLUP CUNHAYDOH
R \WH FROUGHIDINRQ SOIG LQ HINXWY VHRXUMEV 1O D EXMCHN FRP ELQDIRY DQG\MHH RUH WP D LGRU-DVHWH CP RXQADTRFDAG VR JRREZ LD 4 XDQUD DERSMG LY XSCDM H | HALYH
-0 DGIVAGRAKDYHDP DMIDCLP SCRARQ4 XOQBIV FRORICDMS | LDGFLCOWIAP HON

1 HZ $ FRRXQIQY 3 URQRXQRHP HO1 RIEH/S GROMG

QLRMPEH  WH) $ 6% LKHG DQ XSEDM WDAHTXLUAY LGRS HIBDGRMFERXUHA/ CERVGHALLE H SHOH FDADRUEY ( QAN DUH UATXULHG \R GMFRH LQ WH CRM/WR
I LCOGADOWEAP HOW\KH P RQNVR SXADH/R LOMHRY  HP SR HHFRP SHODIRY G-SUHALDIRY QBRI LEG DAFATP RUMY DINRQ DG VHIQ H SHOH LQFOGHS LQ HIFK UHBYDON
H SHOHFBWROR WHWEMP HWR RSHDARYY 7 KHWEEDLE DOR BNXUGWRKHR \WHIP RQAVDG DTXODBAYHGAFUISIROR  RKHUMWP VUP DQQ) LQUHBYIOW SHOH
FEBWRQY WDADUH RAV-SDLDAD GMIIJUHIDMS 7 KLY XSEDM LY HIHRMYH | RUIVADD, HOW EHILQQQ) D' HAHP BHU DG IQMIP SHIRGYZ Q| VDD HW EHILQQQ)
OWJ HHPBEU ( D DERSWRQDGGERK SIRGHRH DG WARSHRLYH CESIFDNRQDHSHP WG 4 XDQBLY FXUHM® DAFWQI WHH I HAWR WY XSEDM

,Q0 DK WHS 6 6HPXUMIY DQG ( [ FKOQH &RP P IWRD 6( & IWKHG LW 1 LQDORTP DA GVFBRKUH XGB! WH ) LTS X1 \WDATXLIY SXECE HOMWY \R GVFRH
FHABEQP DAMUDCRIP DM UHIMAG LQ RIP DINRQLO COQXOOU-SRWDQG UHI MADMRQ WA HOW LFOQQ) GVFRKUHR P DMIDOLP STFWDYDUAKOR VHYHIHZ HDMHUHYHONDQGRM-U
(DMDCFRIEWR)/ OGP DMIDBFRSH  DOGEARSH  JUHHIKRAVHIDYHP WIRQY 7 KH) LGD05 XBIUHTXLLUAY GVFERXKUAAR EHP DEHSIRGHRAMHD Z WK



48%$17$6(59,&(6 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &RQMXHG

LQRIP DARQI RUSURUSHIRG/WNXUHG R \RWHH \WOAKHIQ RIP DARQZ D/AVFRHGLODSURUG( & 110G &HWBEQUANXLIP HOVR \KH) LTS X®1Z HHRUWLEDTD HIHRAYHIRU
IMVAOO, HOWBHILQRQ) RORUDNAL- DA Z W SKDH LQ SHIRGY| RUDGAWRIOWTNXULP HOV + RZ HYHU RQ$ SUO WH6( & IMXHGDME SHAQ) MAADOUMEY
R WH) (DO XBILO8 6 1HEHDOFRAUWA XDQBLYFXUHO® DAVAMQ) WHHIHAWR \KH) LQD05 XBID/ARHMGFDOUMEY. FRQIXHY

Q' HHPRERLU \KH) $ 6% LWXHG DQ XSADM WD SR/ AVFRAKBHY I RUMY - DM UHFRAIDNRQ\BEGY SUP DUO B UHANAUIQ) AMIJUWHIDNRQR LGARP H\RM H/SDGR

MUMGRNRY Dy Z HIDDY JU-DMIGMDII U DR Z QO \WH UDM UFRGAADIRY 7 KLY XSEDM LY H I HRMYH [ RUIVADD, HOY BLQRQ) DWW HR-PBHU DQG LQMIP SHIRGY
Z MQIMDO HOWEHIQRQ) DWW HHP BHU ( DD DERSWRQDGG WARVGHRYHCSSTIFDMRQDUHSHIP WG 4 XOQEBLYPXAUM® DR \WHH I HAWR WY/ XSEDA
5(9(18( 5(&2*1,7,21$1" 5(/$7(" U8/ $1&( 6+((7$&8&28176
&ROACFV

4 YOOIV \HYEHV LFOGHWHGALIQ G FRONMKANRY XSJUIGH DG WHBDUDQG P DOMIFHR L UDKKRMUH SUP DU LOWWH XMW UHIHZ CEGIHHI\  FRP P XQFDIRY/
DG SSHICHOGHHI LQBMMHY 7 KEVHVHYEHRY DUHIHGHIDED SURYLGHS SXUXOQAR P DIMUNHYEHDIUHP HQV 0 63V UBIUDGE P DQMDFHFRQMPN 0G| HGSUFHDWG
QRO H5 SUFH FROMKPNRD FROMFW 7 KHH FRQUEFW CUH FIDA LHS LOR WUHH FDADRUHY EDHG RQWH P HKRG/ B\ Z KIFK WIQURARQ SUFHY DUH GAMP LQHG DG UVHAH LY
WFRIQ H5 XQUWBUFH FRQMFV FRUSOV FROMEAW DGG | L HG SUFH FRQUIANV 7 UBQVIRNRQ SUFHY | RUXQWSUIFH FROUEFW CUH GAMIP LGHG RQ D SHUXQWEDLY WIQDRIRQ SUFH/
| RUFRWASOV FRQUIAW DUH GHALP LGHG B\ DSSOLQI D SUR WP DLILQ VR FRWV LRXUHG RQWH RPN DG WEQORRQ SUFHY | RUI L HG SUFH FRQMPV DH GHMP LGHG RQDOP S

WP EDIV $ @R 4 XDV BYHOHY DH BFRIQ] HG I URP FRQAMIFV Z WK LW PP HY |, Q DEAWRQ \R WH FRMGHDIRY/ GARUEHG EHBZ  UYHOH LV CRAUHFRIQY] HG XQBW
FRIDABELON XQG-UWH FROMPAL FROUGH G SURECE®! WH FROMPAKDY FRP P HIACOVEWERH DQG \WH FROMEFAKDY BHHD CBSURYHG $ GAUMRIED \WH FROAEPAP XWAFRQEQ
SD P HWWLP V DVZ HOD/WHUIKWOGGFRP P W HOVR BRI SO

3HJRLP DQFH2 EQIDIRYY

$ SHURP DOFH REQIDARQ LY D SURP 1VH LQ D FROAEFAZ W D FXVRP HUVR WMDY HUD GMMFWIRRG RUVHIYLFH 0 RIMR 4 XDQBY FROMFW DUH FROUGHHG VR KDYH DMQIGH
SHIRWP DIFH REWIDAR Z KHIE 4 XD LY BTXLUHG \R LQMIUDM FRP SBf  CRAYNY DQG HIXLSP HQAQR D GHIVHIE®! | RUD FXWRP HJ ) RUFRQUEFW Z W P XOMS®! SHIRWP DOFH
REQIDIRY/ 4 XOQBDIBFDM/DSRMRQR WHRBDADQRNRQ SUFHWR HFK SHIRIP DFHREQIDIRQXMQ) IWEHWAMEP DMR \KHWIIEERHVHIY SUFHR \WHAMPNRRGRU
\HYLFHDXRADMG Z W HIFK SHUR P DFHREDI DR 6\BIEIRHVHIG) SUFHLYHXP DAGXQ) WHH SHRMGFRIVSOVDP DJLQ

$VR ' HHPEU oG WH DJJ U DM WEQLRARQ SUFH DERFDAMS W XQDI LHG RUSOMDED \D LHG SHIRP OFH REQIDIRQY Z D/ CBSUR LP DAD
BQORQ DG BOR) Z LK 0% H SHANG W EH UFRIQ] HG LQ \WH \MEVHIXHME HYH P ROV 7 KHH TP RXQWV U-SUVHAP DI HP HWY FWP DM/ R \KH
FRORIEDAG UYHH/ WDADH H SHRMG\R EHUD0 HG 1 URP WH UHP DQQ) SRMROR 1LUP RGHY XQEHUIL] H SUFH FROAMFW QRAY HAVFRP SBAMG RUIRUZ KLFK Z RUN KOG GRAY HA
EHIXQDVR WK DAV ) RUSXSRAVR FOBX@MY WP 0QQ) SHIRP DJFH REQIDIRYY 4 XOQWLGFOGHY DIDHMP DM UHYHOKHY DEXEEG VR FRORICDMS NMQAYHMUIY DG
9,(V BYHRVIURP 1 XQEHE DG XQXQEHE SRURQ/R JRYHCP HQAFRQARW VR WH H \WQAKH DUH BDREIE® H SHAMG VR BH U HG DQG WYHKHY I URP. FKDQIH REHY DG
FOIP VAR \KHH WP D) HP HOWEHIHYHY DEAMR DOFRQMPABYHOKHY Z L @EHHWHE DOG DHGHP HGSURTEGIR FRIBAIRY ( [ FOGGIURP WP DQQ) SHIRWP DOFHREQIDIRY/
DUHSRMUICR GHYXQE0 6% VDQGH SHARG UYHM XQG-URHMIQ QRO | 1 H5 SUFHFRQMFN

5 HFRIQWRR 5 HYHOXHS SRQEDMIDANRQR 3 HJRUP DQRH2 EQIDIRYY

$ WBQLRNRQ SUFHLY GHALP LGHS | RUHIFK FROMPADQGWDAZP RXQAY DERFDMG\R HIFK SHIRUP DOPHRED) DNRQZ KL QWKH FRQEANIGG UHFRI Q) H5 DY UAYHXHZ KHD RUDY
\WH SHURUP DQFH REQIDARQ LV \DIMLHG 4 XD UFRIQ] HY FHAEQ UYHKH RYHUWP H DV IMGHIRIP V LW REQI DARQY EHFDXAVH \WHIH 1V D FRQMMARXY WM HUR FRQWROR \KH
GHIYHIIED!\R \WH PMRP HU 8 QEHUXQWSUFH FROAERN Z WK DQLQULI QU LFDQATP RXQAR SO FRP SBIMG XQW 4 XD WFRIQ] HY UHYHMH DV XQW D FRP SOING EDFHGRQ
FRUUAMIOSUAQ) [P RXQN 8 QGHUXQWSUFH FROATFWV Z WK P RUH WO 00 LOLIQILFDQALP RXQAR SO FRP SOING XQW OGG |1 H5 SUFH FRQUFRW 4 X0 WFRIQ] HY/
WYHOMY DY SHIR P DFH REQIDARQY DUH\DIN LHG RYHUMP H Z W WH SHIFFQEIHR  FRP SBURQ JHIHIXED P HDKUHG DV WH SHFHQEIHR  FRUV LGRXUHG R \RBCHWIP DMG FRAV
IRUNKFK SHURUP DFH REQIDIRY 8 QEHUFRWBOV FRQUFN 4 XDQUB WHFRIQ] HY UYHXH RQ D LGEXWEDMY DY @ERUKRXLY DUH LGRXUHG P DM DU X\ HG DQG VHYEHY O
SHIRP HG

8 QE-UFRQMIPN Z KHIH 4 XD KDY D U KV FROUGHIDIRQLQ DO [P RQARDAAUHR® FRUASRIG/\R WH YDOHR FRP SBIMG SHIRWP O0FH 4 X0QB UFRIQ] B/ BYHDHLQ
\KFK TP RXQNDQG GRYVRACFOGHWKAK SHIRWP DIFHDVDUP 0DQQ)
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SHIRP DFHREQIDARY $ OR FROMPAFRQUGH DR LY QRADGWMAG | RUDMI QU LEDONLCDGAQ) FRP SRIHOAL SD P HQWY H SHRMG\R BHFRTBRMS GWWIQRH\ HIUIRP ZKHD
WHVHYFHVDHSHURP HG

& RMIPWARIVLCFOGH DIDALHAWP DALIDY QERUDG\XEFRQMPAFRWV DG LA U FWRIV DGR FRIFVEHURP OGFH \WKAK DVLGAUHPADERU \KSSOHY \RRY UBOWOG
G-BUHADNR) FRWV 7KHP DVRUMY R \WH P DALIDEY DARFADAG Z 1\ 4 XOQBV Z RIN D RZ GHUIXUMVKHG DG WHIH RUH RAGFOGHG LQ FROMIPABYHOXHY DG FRIW $ GAURIID
4 X00BP D, LGRXULGRSP HMEOFRIWAR REELQ FHYIIQ FROUEFW \XFK D/VHIG) DQGP DN FRIV ELG DQG SURSROCFRWV \OBVARP P IWIRQY DQG®I 00 HVRULQMIDHAKS RU
P RELT] DARQFRW FHMBIQR Z KIFK FOQEHFCBAND HG 7 KHIHZ HIHQR WL QU LFDQAFDSMIT] HG FRIWGAU) WH\ FOWHIGG' HRHP BHU DG

4 XDQSURVGH/AP WG Z DUDQNA/AR PP HYI RUZ RIN SHIRUP HE XQEHUIW FRQAFMKDANSLFDD H WG| RUDAP WG GUDIR| RIBZ LQ) \KEWBQMORRP SBURQR LW
Z RINRQDSURWFWG XFK Z CLUDQUAY CUHQRARTE V-EDIDMD DOG GR QRABURYLGH FXWRP HY/Z W DVHYLFH RKHAKDQWHDXKUDGFHR  FRP SIDQFHZ W DIWHHG XSRQVSHALLFDARYY
$FFRGEQO WHHWSH/R Z DU DH QRAFRQUGHHG \R EH DDA SHIRUP DOFH REQIDIRYY XD FRWLGRXUMG RUH SHARG R EH LGRS B\ 4 XORBLQ FRIGHIRY
Z W \KWHHZ DUDQNY DHLFOGHELOFRQMPVRAV - XUQ) WH\ HOWHIGS' HHP B DG 4 XDOUKD/QRABHD\XEWMRAAMR DMIQILFOQA®P BHUR P DMILC
Z DUDQN FOIP VIQFRGHANRQZ LW IWAHIYLFHY

&RQALR WP DIWYDQGE&KDQIHYIQ ( WP DIV

$ FNDOUYHOHY DOG SURVIPAFRWV FOQ YOI - \RP HIP HY/ \MEWERIID [URP SUHYIRXY HIP DAV GH\R FKOQHY LQ D YOUHIV R 1CRALY LGFOAQ) XQ RIAHHD RURKDQIHG
ALURP WBFHY QRALGFOGHG LQ 4 XDQEIV FRIMEMIP DAY RUFRYHIG B\ LW FROMFW 6RP H R WH | RRLY \KDAFDD UAKXEMQ SRIMYH FKOQIHY LQ HXP DAV RQ SURWANV LFOGH
\KFFHM XOH HPMRQ WURKIK SURUPAIMY UHGEIR) R HANP DIMG SURMPANFRAV RULGFUDY R HKIP DMG UYHDHY 6RP HR WH | CRELY \WDAFDQ UAKONQ GHIDAYH ACQINY 1Q
HIXP DAV LFOXGH FRIAHDBG RUXQNRZ QWM FROAMRYY FKOQIHY/\R RUGASXMY Z LW PP HY BIDEQ) WHVFRSHR VALY FKOQIHY LQ HUWP DY UHIDAG \R \WH BRI R
WP H \R FRP SBIM D SHURP OJFH REQIDIRY KO/ RUGHD V Z MK UASHRMR SHP WY DQG BIXOAY WXL HQW DQG P DMIDY AKOQIHY LQ \WH FRUAR HIXSP HOW
FRP P RA\Y P DALY RUMN.ABG MERU XQOQIALSDAMS FRWWRUFTIP VGHWR GHI VRUIDOU\R SHURP B HAMKP HY RUWLLEG DMK/ PR HUI DOUH\R SURVIGH RUVKSSD
FKOLQ DG B MVDORKDEBI HY UIDAG R UHTXLAHG P DMUDEY RURTXLSP HQVHIRY LQ HILGHHIK) \GHAILFDRQY RUGMIQY SURWRAP RALFDIRQY CEYHYH Z HDMHUFRQBUWRY/
(DMIOG\DXMY DQGRMUHP HJHIAHY DG SHYRUP DRH DQG TXODW IMKHVADAMQ) GHD LFOAQ) SD P HVWR NG EP DIHY RUBTTXLGY BZ RINRUWSTR-P HAS Q
FKOQIHY LQ HXIP DAW FRXQS UAKENQ FKOQIHY R SUR MEELAW RUGRKHY DARALDMS Z 1\ \WH UHDAMG SHIRIP DOFH REQIDINRYY ) RUH TP SB HAP DAG FRW | RUD SHIRUP DQFH
REQIDIRQP D LGFUDHI URP CQRUILCDCHIP DM DG FRQMPMICEURYIMRQ/P D QRAIIBRZ. | RUDGHTYXOMFRP SHODINRQ RUUHP EXUHP HONVRUVKFK DEAWRIDOFRWV &KDQIHY/LOQ
HIXP DAG UYHDMHY FRWVDQG SUR IMIUH UHFR GG LOWH SHIRG WA DUHGHMIP LGHG\R EH SUREDE® DG FOQ EHUDRIED HANP DMG & RMEFNRIAY DHUFRIQ] HELQI X@E KHD
WH DUHGHMP LQHG\R EHSURECEG DG FOQEH WDRIED HWP DMG

$ GAWRDD FKOQH/LQ FRWBANP DMV RQ FHAEQ FROMFWP D UKONQ \WH MAOFHR FKOQIH REHY Z KLFK FOQ BH DBSURYHE RUXQIEBSIRYHG B WH PXRP HU RUWH
DAHMROR FROMPWADIP V 4 XD GHAP LGH/\WH SURECELQU \WDAFRV DARFALDAG Z WK FKDQIH R GHY DQG FOIP VZ LOEH UFRYHIGEDHG RO [P RY RMHAMQIV FRQMRMT
HON®P HVSDISIRNFAHY Z W WH PP HU \SHALLLF GVAXAMRQY RUSUHIP LD QHIRMDRYY Z W \WWH FXWRP HJDQG YHEDODSSIRDY B \WWH PP HU 4 X0 WFRIQ] HY/
[P RXQN DARADMS Z LW FKOQ HREHY DOG FOP VDV UYHMHL W SURECEGIWDARH FROMIPABUFHZ LCDEH DEWMAG DG \WHLP RXQAR DO \KFK DEWWE HWADQ EHUDRIED
HXP DMG 0 RWAR 4 XDQUIV FKDQIH RUGHY DUH | RUVHIYLFHVAKDADH GRAGMIPWURP DOH LMY FROMIPADE DUH DFFRXQAG | RUDYSOWR - DQH I FRQAIFWRQ DPXP XTMYH
FDRK XS EDAY 4 XD CFFRXQN | RUD FKDQIH RUEHUDY DVFEDUDM FROATFAL WH DEAWRD0IRRGY RUVHYLFHY DUH GMMPWURP  DQG LGRBDH WH\VFRSH R \WH FROEPWDOG WH
SUFHR \KHFRQMPAGFUDAVE, CQLP RXQIFRP P HOMKUDMVR 4 XOQBIV WEEHRHVHIIY) SUFH! RAH DEAWRD0IRRG/RHYFHY

$VR ' HHPBEU 0% 4 XD KOG BFRIQ] HG UWHGVR P LARQ DG P LGIRQ UHIIMG \R XCBSURYHG FKOQIH REHY DG FOIP V IGFOGHG DY
FROUEPASUFH DWW HON SUP DU 1Q 2 & RMIPADXAN LQ WH DFFRP SOQ) L FRORIEDAG EDIFH \KHAV 7 KHH FKOQIH REHY DG FIIP V Z HH 1Q WH SRRV R EHQ)
GHIRIDAG LQWH QRUP DOFRXUH R EXMCHN DQG W-BUHAP DIDIHP HOAY HWP DR DEAUMRDOFRQMPABHYHHY \WDAKDYH BHHQ HOWHS DQG DUH SURECEGI R- FRIBANRY 7KH
OUIHFRP SRHOAR WH UYHDHY WFRIQ] HG UHIDAG \R XQ@BSURYHG FKOQIH REHY DG FIPVD/R * HHPBHU 0% 1\ DARADAG Z W D OUIH UHIHZ CE®
WP IWRQ SIRUPNQE DD * XUQ) 58] GRUDHG SIRSAERW DG DEAWRIDOFRIWOLRHI URP. GHD) V' 0GP LQMADAYH UHTXULHP HON DG GERUMKHY GHWR \WH
&29,  SOEPIF LFOQQ LQRUP HRBOIRYHEP HMEDUATXLLHP HON DG Z ROWA WAXMRNRYY ' XUKY DEAUREDOFRWV DRH I URP UMGKCOLP SCRN DARADMG Z W
\WH D R HMRGHG WP V DVZ HODYZ RN UAHTXHGALQ) DG CFFHBUDMRY CFFHWGHI V' DG BRI MFDORKDEBI HY OOG RKMHUMAHVRANIGHR 4 XDQIEIVFRQIROS VR 0 DK

WHSUIRVRAZ D/AKEWERNID FRP SBIMG

9 DUCEG! FRMGHIDAR) [P RXQV ((FOGAQ) SHURWP DOFH LGRHQIYHY HI® SD GVARXQNV OQG SHIGWY PD' DR FDXVH AKOQIHY LQ FROMPAHKIP DY 7 KH TP RXQAR
YOULEGI FRMGHDNRQLY HAP DAGEDHG RQWWHP RIWWINHD [P RXQAKDAY GHHP HG SURCEGIR U] DR & RQMPWARQMGHDARQLY DEWMAG | RUYDUEG FROUGHDIR) Z KHDLW
LVSURECEGIWDAD
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LI QU LECQABYHYDOQWHIP RXQAR PXP XOUHUYHHUHFRIQ H Z LOQRARFPXURFHWH XQRHIBEQIV UHIDMG AR \WH YDUCEG FROIGHDIRQLY ARYHG

&KOQJHVIQHIP DM/ FIQUAKOVQWHUFRIQUWROR  UHYHOAHLQ DPXUMHNHUIRG | RUSHURUP DQRHREQ DARQARDAZ HIHVDIY LHG RUSDMDED VDY LHGLQ SURUSHIRG/RUKH
UYHYOOR SUMRAO WFRIQ] HG UYHH L \WHPXUHO® HANP DG UHYHOKH LY GW/ \KDQWH SUHYIRXY AP DM 7 KHLP SCPAR D FKOQIH LQ FROUEFAEP DMLY P HDUKUHG D/ \KH
QU HHEFH BHE HHD WH UYHXH RUJURW SUR MIBHFRIQ] HG LQ WWH SURUSHIRG DY FRP SOUHG R \H UHYHXH RUJURW SUR IWZ KIEK Z RX@S KDYH BHHD UHFRIQ] HG KOG \WH BYIVFG
HXP DMEHHQXVHE D/WHEDIVR UHFRIQURQIQWHSURUSHIRG &KDQIHYLQ KNP DM/ FOQDOR UAKXONQ FROMPNRWHY Z KIFK DHUFRIQ] HGLQIX@Y KHOWH DHGAMP IGHG
\R EHSURECE®! DQG FOREHUDRIED HIMP DAG

5 HYHOGHV Z HIH SROMYHD P STRAGE\ DG GUQ \WH\ W HGG' HHP B DG D/DUAKOWR FKOYH/LQHAWP DM/ DARADM
Z 1\ SHIRUP DRHREQI DIRQYRQI ] H3 SUFHFRQAIFNV SO \DMHGSURAR' HAHP EHU s8]

2 SHDMY UHAXOVI RUWH\ HUHGG' HRHP BHU ZHHIPSAMGE GWWDR R JIRWSRMD/DWHXOWR D1JUH DM FKDQIHY LQ FROMPAHIP D UHDMG \R
SRRV WDAZ HHLQ SIRIBAWDYR WH\ HUHGG' HRHP BHU +RZ HYHJ JURW SUR IWZ DV GHIDYHD LP SCRMG B P LORQ DVDUAXO\R GFRUDHE SUIRGRINW
DWRADMS Z LW D QU H VROUI CAOW SURWRNQ WH 8 QMG 6\BAK/ SUP DUO LRXAUWHG LO WH WUHH P RQKMY HEHG 0 DK DGR P IRQDVDWHXOR LCRHDHG
FRVWUHDAG W D@L HVROUI CHOR SURMRNQWHS QIMG 6B 7 KRH\E R SURMRWZ HIH\VXEWERQADD FRP SBIMDVR - HAHP BHU

$ ORLP SCRMY WH\ HUHGG' HHP BHU Z DAWHUFRIQUROR JUIRWSIR VR CSSUK LP DM P LORQLY DG URP DAUIHWMBARP P XQFDIR)/SURVIFAD
3HX \WDAZ DAMP LDAGGUQ) LQFRQQHANRQZ WK SD P HOVUHFHYHG SXOXOQUWR DY DUEMDARQ LY. D5 DVGHAUEHGLO3 HX 3 URMAW LVSXMLOL RM

2 SHIDIY AKXV | ROWH\ HIUHQGHG' HAHP BHU ZHHIPSTFMGE GWWID R JURWSIRIMD/DUAKOR DIJUHIDM AOQIHYLQ FROMPAHAN DY UHDME\R
SIRWRVWWDAZ HHIQSIRIWWDVR ' HRHP BHU +RZ HYHU JURWSUR IWZ D/ QHIDAYHD LP SCRAGE P LARQDVDUAXOWR CFFHN GHD} V BRI MFDCRKDIBIHY DG
RKHUMXH/RANGHR 4 XDV FROUROKDAFU-DVHE FRUVDARADMG Z [\ WH @ HUHZHZ CEGIBQP LWRQ SURVRNQ & DDA UH HIHFHG CERYH

2 SHIDY UAKOV | RUWH\ HIUHGG' HAHP BHU ZHMIPSTFAGE GWWID R JURWSIRIMD/DUAKOR DIJUHIDM AOQIHYLQ FROMPAHANP DY UHDAMG\R
SIRWRVMKDAZ HHLQSURIBIWDVR WHFRWASRIAQ) SURU HIUHIG 7 KHIHZ HIHGR P DMUIDCRKOQI HVIQHWP DMVRQDQ LGAYIGOCBUIRWAN

5 HHXH/E &DAIRY

7 KHI RTBZ LG \EEBV SUHIM XDQEIV UAYHOHGAVIJUIDMGE. FRMEAMSHDGE JHRIUDSKLF GRDARQ DVGHALP LGHGE! \WHWE GFDIRY LQWRAD/
<HDU( Q@HG' HRHP EHJ

% FROADAWWSH

) U HG SUFHFRQMFW

8 QUBUFHFRQURV

&RWEOVFARMIRV
7RBCUYHOHY

<HU( Q-G HHPEHJ

% SUP DU JHRIUDSKLE GFOWR)
8 QUMGE\DAY

&0DD

$ XVADID

2 \KHY

7REOHYHHY

$ VEAUEHS CERYH XQ&EHUI U H5 SUFHFRQAIFN Dv'Z HIDY XQWSUFHFRQAFVZ WK P RUHWDQ DOLQUI QU LEDQAZP RXQAR SDUITD FRP SBIMG XQW UVHOHLYBFRIQ] HE
DV SHIRUP DQFH REQ DARQY DUH DIV LHG RYHUWP H Z W \WH SHFHQBIH R FRP SBINRQ JHHIDED P HDKUHG D/\WH SHFFQEITHR FRUV LGRXUHG R VRIEDHIP DIMG FRWV | RUVKFK
SHJRP DOFHREQIDARY
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$ SR [P DMD 0G R 4 XOQBV UYHGY BFRIQ] HG GAUQ) \WH\ HIWY HB-G' HRHP BHU 0% Z HH DARADMG Z 1\ \KLY UAYHOH
UHFRIQURQP HKRG

&RONDAVS WHVDQG/ DALMY

© W UAGHRAR 4 XOQU FROMFW LQMIP SD P HON DUH WSIFDID WHRHYHS DV Z RIN SURIUAAAY 1Q DFFRUEIGFH Z W DIUHHG XSRQ FROMPAMOWP V' HWMHU DASHIRGF
LQMYDY RUXSRQ DFKLHYHP HOAR - FRQAIFXDOP LBMRGHY $ VD UAKOVXQEHUI L H5 SWFH FRQAIFRN DQG XQUWSUFH FROAIFW Z W P RUHWDQ DO LOULI QU LEDOATP RXQAR - SO
FRP SBIMGXQW WHWP QI R UHYHOAH UHFRI QUIRQ DQG FROMPAELI V UAKOVLQ FROMIPADKAN DQG FRQMPACELONY & RMEPADAHN U SUHBYHH UFRIQ] HELOH ARV
R P RXQN BB DG DUH PXUHIAD AN \KDADH WDQW HUBG \R CFFRXQIV UHFRHLYTE® Z KHD ELQBG RUWH ELAIQ) UKW EHARP HXQFRUAMRID & RQMPADXHNV DUH RVFRQUGHIG D
LI QULFCOMDCAQ) FRP SRHD/WH  DUHLQMIGHGWR SURKFAKH PR HULQWHHYHOM XDQBGRY/QRIGHURP. RQLWREM) DR/ XQEHMWHFRQAMFW

SROMYHD FROMPACELMNY USIHAEGIQIVIQH FRWR BYHDHY 7 KHH DUMH XQEHURHMEQ FRMEFWM\KDADIBZ. | RUXSI URQABD P HOVIURP \KH PXRP HURUFRQEQ
FRUVPMOIDELAICY P LGMWRGHY Z KIFK WAXOVQ BV KD FHHG \WH P RXQAR UYHOHY WHFRIQY HG | RURHISEQ SHIRGY & ROMPITELONY DUH FXUHQMIDEL QWA DQG DUH QR
FROUGHIG\R KDYH DM QI LFDQWLCDCAQ) FRP SRHOAVD/WH DU XVHGWR P HAZ RINGQ FDSMIDUATXULP HOW\RDADUH I HHIDE KLIKHULQWHIFD® WIIH/R D FRQAIPADQG O
LQMIGGWR SURMAM XD URP \WHRWHUISOW | DY) \R P HANAVREQ) DARQY XQEHKH FROAEFAG RQAMIFADAHN DQG CCEL QMY DUHUHFR UG-G RO D SHURIP DFHREQI DARQEDAY DA
WHHIGR HIFK USRI SHIRG

&ROMPWDAHV OQG ACELOWNFROMMGR WHIRTRZ Q) LOWRXDQG/

&ROMPDIHV
&ROMPMIEQW/

& RUIPADXHN DG CCEL MY | ORMDM SHIRG\R SHIRG EDHERQ YOURXV I CRRLY (FOGQ) [P RY RKHY FKOQIH/LQWHQ® EHUDIGM] HRE SURURVLQSURI AN DASHIRG
HXG YDUCE@OW [QEANY) DOGSD P HYWMP V \KFK DVXS | RQWRUDGYDEFHEAQY LQMIP RUP LGMWRHELAQIV RUGH HIHG AQIQIV DG UHRIQ] H3 XAESUIRYHE FKDQIHREHY
DQG FROMPAFDIP V 7 KH GHRUDVH LQ FROMPADIN | URP ' HAHP BHU W' HHPEU ZDV'SUP DUO GHWR WH FRP SBURQ R AHMIQ @UH SURVIRN DG \WH
FRUASRAQ) B R CP RXQN SURA® UHFR.EHS DY FRQMPADAHN 7 KHLGRIDHLO FRUEPADAHVIURP * HAHP BHU W' HHPEU Z DVSUP DUO GH\R
DEAURDOXDSSURYHS FKOQIH RUEHY DG FOIP V UHDMMS VR WH @LIH UHGHZ DEG WBQP DWRQ SURWRALQ & 0DED UH HIHIAHG CERYH DV Z HIDDY RQ RKHUSURMAN RQ Z KLFK \KH
WIQ) R BQIV QIIHS BHKIQE WH FRP SBIRQ R ZRIN 7 KH LGRBDH LQ FRQMPAICHONY 1R ' HAHP BHU W' HHP B Z D/ SUP DUO GXH R BAHN
DFTXMRQY DG DO LGRUHDH LQ FROMPACCE QW UHIWAG W | DYRITEG! ELAQ) WPV RQ FHAEQ @LIH SURVIAN 7 KH LGRBDH LQ FRQUPNICELOMNY [ RP ' HAHP BHU R
" HPEU Z DvSUP DO GHWRWHWP L) R ALAIQ) LQUATMRQWR FRAWWLGRXUHG RQUAQHZ CEGISURVAN DQG FRQUFVMIH QW IFTIUWGD/SOYR D DFTXAMURQ

CXUQY WH\ O HIG-G' HRHP BHU 0% 4 X00B BFRIQ] H BYHOH R CBSR 1P DAD HARY HORQ DG P LAIRQ UHIAG \R
FRUMPAICE MM RAWEEQ) D/R \WHHIGHFK WASHRYHSUR HU

$ FARXQWS HAHYDE®! $ @ DQRHI RUGUHAW RWHYDQGE&ROAHMDIRQVR &UHAVE M

4 XD GNP LGH/ LW DIRZ DFH | RUFUHAWGRWHY EDHG RQ DQ HAP DM R H SHRAMS FUHAWERWHY | RUI LGDGRCOLQXKP HQV SUP DY CFFARXQI UHRHLYDE® DQG FROATAN
DAHNV 7 KH DAMHAP HQAR \KH DERZ DQFH | RUFBHEWBRWHY LQRYHY AHEIQ MGIP HON DQG HAMP DAV 0 DI HP HQAHXNP DA/ WH DEBZ DOFH EDIGRH XMQ) UHBYDQADYDXDE®
LQRP DIRQ I URP LQMEDODGG H \MEDOVRXUAHY UHIGY R SDAHYHQV. PXUHAFRQBWNRQY DG WDRIE®G! DQG \KSSRUSEG! | RUFDIV ( [ SHAMG FUHEWERRAY DUH HIMP DAMG B\
HYDODMY WHIBY Z W BASHRAR 4 XDV KIWRUFDOZ UM RN H SHUHJPH DG CESOLQ) KAMRUEDOBRW UDARYAR SRRYR | LDGROCDAHN Z W P LOUUNN FKOUIRMIMRY 4 XO0B
KDVGHMP LGHEWDAKDAR R UM SRRY | RARHSXSRHR FOBXOWY [WKIMRUFDOFUHAWRWH SHIHFH

4 XDV KIMRUFDOGW UDIR DQG IW GHALP LODBRQ R UMN SRRY Z KIEK DUH XVHG \R FOBX@M H SHARG FUEWRWHY P D EH DEWVMG | RURKDQIHY LQ PXRP HUFWHEW
FRFHDIRYY Z WO W SRWRIR R | LDERLCODAHAN FKDQIHY 1Q PXRP HY CHOW \R SD. DQG RKHU FRQIGHIDIRYY \KFK D/ HFRGRP LF DQG P DINAVFKDQIHY FKOQIHY \R
UWIXDRY RUMKQRBILFDOHMURGP HOVOH HANY PXRP HY DQG\MH FRQIMMR. EHE HHD PXUHOADQG | RBFDWAMG HARQRP LE FROAMIRQY DG WH KMRUFDO-FRGRP LF FROGURYY
XVHG\R GHUYHKIWRUFDOBRW/ UDIRY $ WKHHIGR HIFK TXOWAL P DRI HP HOAB DRV DOG RKHUUHBYDQNVTRRY LFOGQ) \WHLP STAWR XQRHABEQN DG AKOBI HVIQWKH
RYHDOHRFP\ DOGL0Q4 XOQUIVIGBMMEVOQGP DNV HI Q@RI SUAKKUH XSSO AKCLQ DG RMHERI MINFDOFKDEB) HY DG LGRS DHG LOMIANDM/

$ GAWRDODIRZ OGRH I RUPBHEWRWHY LY FABEDVKHS | RUILCDGADCDXAHANEDDIGRHY Z W \GHALE FXWRP HY Z KHIHFRIBABELQN KDY EHHQ GHMP LGHG\R EHLP SIRECEGIEDHG
RQ PXWRP HUVGHALLLF | DAV DQG ALLRXP WICRHY 4 XOB FRUGHY CRARXQIV UAHYCEG! GHIQNXHOADV - GV EXWIBHAFHMEQ \SHALLIF FRQUGH AR JHHDIM GR QR
FROUGHKK
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P RXQN GHINXHQALQ LW FBEWERY DIOMY XQABW \WH CFFRXQIV UFHYDEG! DH DAGDAV  GDV RAMBERAQ) ,Q DEAWRY P DEIHP HAP RQVRLY \WH FUEAWNXDDN R W
WFHYCEGV B [PRY RMUWQV RAEQQ FUHEWDYY | RUMIQULFDQMXMRP HY DAMAWMQ) HRERP LF OQG P DNHAFRQAMRYY DG HYDODMY P DAUCOFKOQIHY/ \R D
PXRP HIV EXMQHAY FDK | BZ V DQG | LQOGADDFRGAMRY 6KRX@S DQIASDMS UFRYHIHY UHIIY R BAHYCEGW | DO P DAUDD H LFXAQ) CONSDAG UHFRYHIHY WD \R
EDONXSHH/RURKHUZ RINRXANWDINRDY 4 XDQBFRXGH SHIHFHUHBFHGE DK | GZ VDG RWHVIQH FHVR FXUHNDIRZ DRH/SIRVIGHS

$ FFRXQNVUHFHYTEGIDHZ UMKQ R | DI DLQWWKH DTRZ DRH I RUFBHAWBRWAY/LL WH DHGHP HoXQFRBRIED

$ RINW LQ4 XD DBZ DAHI RUFHAWBRWH/ FRQUIMMG R WHIRTRZ Q) LOQWRXA\OB/
<HU( QGH5' HHP EHU

YODAHDAEILQQQ) R \ HU
, FUDHLQSIRYIMRQI RUFHAWRIY
© UMM R VKDL HG D) QAAWHDIRZ DFHQHAR WFRYHIHVR TP RXQVSUVRAO Z UMKDRI

YODFHDMEGR \ HU

7 KH CERYH CRAYLY UHIDAN VR \KH OLIHWALMN SRROA XOQB XM HY | RUDAAWMQ FBHEWRY 7 KHVHFRQG UM SRROUSUAHONISSH IPDMD R 4 XOQBIVFRORIEDMS
ICOGADOQIKP HONDVR * HRHP BHU DG QG RAKDYHD) DEFZ DFH | RUFBEWRW RUH SHIHFHI) FUEWRW GAUQY \WH SHIRG/ SUVHIMG 4 XDQEIV PKRP HY
JHHDD KDHKLIK FMHEWDMIY , QDEINRD WHPXWHP HYLQWHVHFRIG UM SRRONSLFDID SUH CESURYHIQYR FHYDQG R WRUHFHYH SURMAWLCDGRLQ)

SURYIMRQI RUFSHEWRWHV LY LFOXGHGLQ? 6HIY  JHH.OCOGE 0GP LQVADAYHH SHOAY LOWHFRQRICDME WBAP HWR RSHIDIRYY ' XU \WH\ HIUHDG-G' HR-P BHU

AXOUGMPIGGWON P LARQR UHFHYTEGYWDAZ HH I X UHYHG LQ SUYLRXY SHIRGY Z HIM XGFREDRNEG! DQG DV \VKAK Z URM R WH UHFHLYDEG DI DQWKHU
UHDAMG DIBZ DR 7 KHUFHYCEBVZ HHIURP / 1P HBHID 5HIQQ) // & ZKIFK ILGGIRUEDINXSE 1Q-XO DQGOQOILIDM PXMRP HY/Z WLQ4 XOQBIVS GHIURXG
8 \MIUV DQG, Q UDAKRMUHE ROMRY/ 8 QG-I URXQG DG, Q UDAMKFMUH VI P HABURYIMRQYI RVKFK UHFHYCEGV Z HHUHFRIQ] H G

4 XDQBLY \KEMPNR FRAHQADARQVR . FUHEWIMN UHDMAG SUP DU VR LW UHFHYDE®! SRUMRQ | RUVHYLFHY/4 XDQBKDV SHIRIP HG | RUPMRP HY 4 XDOUJWDQN FHEWKQEH)
RP DOSD P HOMMP V JHHDD Z MRMARIDMIDS$ VR * HHP BHU ROH PP HJZ WO WH 5 HHZ DEG! ( GHJ\ |, Q UDXWKAMUH 6ROMRDY 5 HIHZ CEGH ( GHU\
\FIP HOADRRALDAG Z 1\ \WH LI H UHOHZ CEG WD IWIRQ SURMPNQ & DD GHAUEHG DERHUBUMOMG R 4 XOQBIV FRORIEDAG UHFHYTEG! SRIMRY Z KIFK LGFOGH
P RXQN UADAG R FROMPADAHV 1 R PMRP HUBBHAG ~— RUPRMR 4 XDOBIV FRORIEDMS UYHHY I RUWH\ W HEG' HHP B RJ DG@R
POVFP HUBBUMOMG  RUPRIHR 4 XOQBIVFRORICDMS UFHYTEGISRIMRQDVR * HHP BHU

&HVEQFREFWIIBZ. AP HY/\R Z \WKRTS D\P DESHAHQEIHR ELAIQIV SXUKDQMR BRI H SURVIMRQY DG VKK P RXQNVDUHIHHIDED GAHXSRQFRP SBIROR \WH
FRQMPADQG CFAHBIGFH R \WH SURWPAR. WH FXVIRP HU 9DVHG RQ 4 XDV H SHUHIAH LQ UHFHQAY HOLY \WH P DNVRUMY R \KHVH UABKDIH EDDQRHY DUH H SHAMG \R EH FRIBPAG
Z WO RH\ HU 5 HEIQEH EDDQRHY Z W H SHRMG \HAVBP HWGDMY Z MWQ RH\ HIUR * HRHP BHU sse ZHH P LAR) DG PIARY ZKIFK DA
LFOGHG Q3 $ FFRXQN UFHYTE®! 5 HBLCDIH EDDQRHY Z LW H SHRAG \VHIWBP HOAGCDM/ EH RQG RH\ HUZ HM P LAIRQ DG PIARQD/R ' HHPEHU oG

DG DHIGFOGHGLQ® 2 WHUDKHN GHV

4 XDOBUFRIQ] HXECG UFHYIEGVI RUGRQ | L] H5 SUFHFRQMFNVZ WLQ? $ FRRXQV UHFHYTE®! LQ RHYBIQ AP WEFHY \IKFK Dv'Z KHD UYHOXHY KDYH EHQ HWHG OGG
UHFR GG EXVIRH CP RXQAFDCRAEH ELOBG XQEHUWH\MP VR WH FROMIFAXQIOD @ALGDM RUZ KHQ CP RXQIV UM I URP IRANMH @IVIQELAY) 7 KHVH EDDIGRHY GR (RAGFOGH
UYHOMY WFRIQ] HG |RUZ RIN SHURIP HG XQE-UI L HG SUFH FRQAMIFV DQG XQUSUFH FROUEFW Z W P RUH \KWDQ DO LQWI QU LFOQALP RXQAR SO FRP SBIMG XQW D/ \KHH

P RXQN D UFRGE DV &RQEPADAAV $VR * HHPBHU 0% XEDG BFHYTEGY LGFOGHS 1Q 3$ FFRXQN WFHYTE®! Z HH P LORY

P LORQ 006 P LARY 4 XD DOR UHFRIQ] HY/ XQHHG UYHOAY | RUGRQ L HG SUFH FRQAMIFN Z KHD FDK LY BFHYHG SURUWR UFRIQ] LQ) BYHDHY | RUKH UHDRMG
SHIRP DFH REQIDIRY 8 GHIMHG UAYHKHY Z KLIFK DUH LGFOGHS LQ 3 $ FARXQIV SD CE® DG DFRXHG H SHQAY Z HM P LAORQ P LARQ DG P LORQ DV R
CHPEHU 0%

6(*0(17,1)250%$7,21

4 XDQE RSHDARY/ DH P DEIHG B \VHIRUH HRAWHY Z KR KSRV LW EKLH ([ HPARKH 2 [1LFHU WH FKIH RSHIDIY GHAMRQP DNFU 7KH&KIH ([ HRXRYH 2 1LEHUXEY
RSHDMY LGFRP HI RUHIFK R 4 XDQBV U-SRMSEGIVHI P HQVDQGFROUGHY
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| RUFDWAR CRAMCOYDUDGRHY AR DAY SHURIP OGFH DG Z KHQ P DNGQ) G-RMRQY/ CERAWIIRFDAY FESAED AUV @@ERUDG RM-UUARXUAY 4 XOQB USRMEGIVFIP HON DA
( GRYF 3RZ HJ, QUDAKRMUH 6ROMRYY ( GRVE 3RZ HJ 5 HIHZ DG ( GHU\ DQG8 QGEHJURXQG DGG, QUDKNKRMUH 7 KH ( GRME 3RZ HUMAIP HOAH GRV\WH DIJUHIDIROR \KH
( GRNF 3RZ HUDGG 7HBARP P XQFDINRQRSH.DMY \HIP HON

( GRNE 3RZHJ 4 XOQBV( GRUE 3RZ HM-IP HYBURMGH FRP SUHKHLYHVHIYLEHY | RAWH HBRME SRZ HU\MKQRBU\ DQG FRP P XQFDIRQYP DN 6HYIFHVIGFOGH BXW
DUHQRATP LWMG\R WHGHLIQ SURDUHP HOMQHZ. FROIMKRINRY XSJUDGH DG UBRUDGG P DQMIDFHVHYLFHY | RUHDRME SRZ HMBQP IWIRQ DG GMMEXIROLQ UDAKRMH ERK
RYHKHDG DQG XQEHIURXGG DG VEWBINRY | CROMY DIRY) Z W RKMHUHILGHIQ) DG \WRKQFDOVHYLFHY LFOGQ) YA WDAKSSRWKH LP SOP HOBINRQ R XSIUDGHV B\
XD \R P RGH0Y] HOG KOUGHDWH HBRWE SRZ HUJ UG LQ RUGHUVR HOUWKUH WAL HIV DQG HKOGRH UHICELOW DQG\R CFFRP P REDM LGRU-DVHG UAGHINIODG FRP P HADOXHR
HBRME YHKLFOV |, Q DEAMRY \KLY VHIP HOASURYLGH HP HJHR  UMERLDARD VHYLFHY LFOGQ) \WH WBOUR LG UDAKRMUH GP DIHG B 1LUH DO LGROP HOAZ HDKHU DQG \WH
LOAEDNRQ R 3\P OWIUG WRKQRBILHY RQ HBRUE SRZ HUGHEZRIW 7 KLY VFHIP HADBR SURVLGHY FRP SUHKHQUYH GV Q DQG FROWKARQ VROMRQY R Z LUHIGH DG Z LUHBWW
FRP P XQFDIRYY FRP SIQHY  HBRMFDOM VAP V 1R @B FHOMJ FRP P HADDDQG LQGAMMDD | CAMMY OJG FEEG! P XA WP RSHIDALY D5 RKHU PP HY Z MO \WH
FRP P XQFDIRVIGBMY  DVZ HIDVRKHUUHDMG VHLYLFHY $ GRWRDD \MMVVHIP HAWP DX CRMUA SRZ HAWEQ RIP HYDQGFRP SROHONVI RAWHHDRME X\ P XQALSO0SRZ HJ
DOGLQBAMMOCP DNV

5HIHZ DEGI( GHU\ 4 XDQUIVS HIHZ CEGI( GHI\ VHIP HOABURYLGHYFRP SUFKHOUYH LG UDARKFMUHVROMRQY VR PP HY\NDADUHLOYRYHGLQWH UHIHZ CEGIHHI\ LGB
BHYFHVLGFOGH EXWIHQRMP WAG\R HILGHHIQ) SURRXUHP HOVGHZ FROMKANRY UHSRZ HIQ) DOG WHSDUDE P DQMIGRH VHYLFHY | RUUHIHZ CEGIIHHIDIRQ | CROMY \KFK
DV XMW \FDBI Z 1QG VROUDQE K\ GIRSRZ HUJHIHDNRQ | CAMMY DQG EDMY WRUIIH | CAOWY DQG HILGHHIQ) DG FROMKANRD VHLYLFHY | RUMEQP IR DG RMHUHBRMFC
QI UDXKPUHGHHGHG\R LQMIFRQHAIQGWEQP IWHBRMAW | URP UHGHZ CEGIHGHI\ JHHDNRQDQGEDNY WRUHI CAMMY

8 QEIURXQG DG , QUDWAKRXUH 4 XDQUIV 8 QGHIURXGG DQG , Q UDKKRMUH VHIP HOAVSURVIGHY FRP SUHKHRULYH LQ UDAKFMUH VROMRQY \R FXVRP HY LOYRIYHS 1Q \KH
WIQSRMTIR) GMUMEXIRD) WRIDIH GHYHESP HQMIGE SURFHWQ) R (DMUIDJDY RODGG RKHU SIRGAEW HYIFHY LFOGH EXWOH QRAMIP MG W GAIQ HILGHHIY
SIRXUP HQVGHZ. FROAKANRY XSJUDGH DG UHEU OQG P OQMDGRH VHYLIEHY | RU@MUIDIDY X AP V 1 RUID/ XMV FXEP HY DG SISHIGH SIRMANRD LORMIUMY WKLY
UKCELOBINR 06 UHSOR-P HOAVHYIEHY $ GAURIED 4 XOOB \VHYHY WH P IGAWEP DQG GRZ QMHP LQBAMMOIDHGHI\ P DUV \WURKIK. FDVBD A BIOFHP HUWHYIFHY KLIK
SUAKKUH DG FUMFDDSDN WUDURXGG VLAY LQWIKP HQBMRQ DG HBRMFDOAYLFHY SISIQU | CEUFDMNRQ DG WRUL HVEQN VHYLRHY

4 YXDQBIVVHIP HQABAKOVDHGHIYHG | URP \WHWSH/R VHIYLFHY SURVGHS CRRW/IWRSHIDI) FRP SOQHVIQHTFK R IWHIG XVHUP DN 4 XOQB HQW-SUHHKUDCEXMGHW
P RGHODEBZ VP XG0 RSHIDY FRP SIQHARVHYHWH\EP HRUMP LOUPXAEP HY DG\R SIRVIGHDUIIHR VHYLFHY CRURW HIG XVHUP DNV 5 HERMIEGIVHIP HQVQ RIP DIRD
LFOQQ) UYHH/DGRSHDMY LFRP HE\ WSHR Z RN LVIDKHBGIURP HIFK RSHIDIY) FRP SOQ & MW LFDIRQR RSHIDIY FRP SI) UYHOAVE! WSHR Z RINIRUVHIP HQY
WBRNY) SXBRAHVFIQUTXUHMGIP HWRQWHSOWR P DDIHP HOW

6HIP HWRSHDMY H SHOHY H FOQQ G-BUHADIRY H SHOH SUP UKD LGFOGY FRMR VHYLFHY \WFK DY/ Z DIHY D5 EHHIW \VEFRQURRUFRWV P DMIDY FHMEQ
HIXLSP HQAUHQBODQG P DQMDIFH FRW DQG RKHU GLHAADGG LOAUHFASUIRWAAFRIV DY Z HIDDY DIRFDAG \FIP HQAWHIQ  JHGHIDODG OGP LQVADYH H SHOHY |, QMIWDAG
RSHDIRQY DG FRP P RQ OGP LOMADAYH VKSSRWRUA XDQUY RSHDIY FRP SDQHY BNXALH\WDADITBFDARQY EH P DGH\R GHMUP LGH\VFIP HWSUR MBI LFOQQ) DERFDIRY/R
FHABEQFR SRUDM\KDUHE DOGLQRLHRANRSHIDGY FRWVDYZ HTDY I HIH.ICDQG 0GP LQMADRYH RV

6HSOLDMP HDXUAVR 4 XOQMEIVDAVHNVDQGFDK | GZ VB! USRMIEGIVHIP HOMQFOXQQ) FLSAMICH SHIEWUY DHRBIRGAGRUXM] HGE WHEKIH ( [ HAH2 | LFHAR
HYCODMVHIP HWSHIRP DFHMGFHFHIEQR 4 XOQEIV 1L HG DAV DUHXVHG RQ O LQMIFKDQI HTE®! EDY CRURW W UBHBRMIEGIVFI P HONV $ VAKAK | RUUBRIMY) SXSRY \RIC
G-BUADNRYH SHOHLY GAMP LGHG TXOUM® B\ DIFFDMY G-BUHADIRQ H SHOH DALTRK GIDOHMY \R 4 XDV U-SRUBEG! \FIP HOV EDHG RQWH UDIR R HIFK (B DOHQIMY
UAYHOHFRQUEXWROR HIFK R 4 XOQEV\HIP HON

&RBRUDM DQG QRQ DIRFDAMG FRUVLGFOGHFRSRUDMI CRLOW FRIV GRQ DERFDMS FRUSRDM\DIDUHY EHH W OGG LGRHIWYHFRP SHODIRY CFTXMMRQ DG QM UDMRQFRWV
QRO FDWK RN EDHG FRP SHODIRY TP R MY DINRQ UHIMAG\R LQIBCI LEGI DAV DAHAP SDLP HOMHIDAGR I RREZ LODG LI LEGI DAV OUG AKOQHLQI DUYDOHR PRI H
FROUGHDIRQ CCELDNY
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7 KHIRIRZ LQJ \BEBI\KRZ VVHIP HQNLQOGADOLGQ RIP DARQIQWRADE/R- GRIILY | RIWH SHIRGY SUVHIMG $ @UYHHYDUHIURP H WLIDCRMRP HY 6HIP HONRSHDIVY
POJLQ Y, FOPXOAG B anaqg RSHIDACY FRPH B UVHOMY

8 QGHIWRXQG DG
<HU( Q@GG' HRHP EHJ ( GAME3RZHJ 5 HQHZ CEGH( GHU\ - Q UDIKAMUH 7RED

5 HHOGY
6HIP HWRSHDMY H SHOHY H FOGQ) G-BUHADIROH SHOH
" HBUHADIROH SHOH
6HIP HVWRSHDMY H SHOHY
( AW LQHLQQIVROLOM IIOXFRORIDM O LIDM/ 2 2
6HIP HWRSHDMY LCFRP H
6HIP HWRSHDAY P DUJLO
&RUSRDMDYG QRO DIRFDMEFRW
7RECFRORICDMG RSHDMY LFRP H

8 QGHIWRXQG DG
<HU( QGG' HRHP EHJ ( GAME3RZHJ 5 HGHZ DEGH( QHUI , QI LDMAKAMH 7RED

5 HYHOMV

6HIP HUWRSHDMY H SHOH/ H FOGQ) G-BBHDNRQH SHOH

" HBUADNRQH SHOH
6HIP HO\RSHDMY H SHOH/

( TAW [QHIQQIVRQLQM IDOXEFRQRICDM D LIDKY 2 2
6HIP HQNRSH.DMY LGFRP H

6HIP HQNRSHIDAY) P OULQ

&R SRUDM DQG QRO CERFDAMG FRIW

7RECARQRICDME RSHDIY LCHRP H

8 QGHIWRXQG DG
<HUHGHG' HHP EHJ ( GAME3RZHJ 5 HQHZ DEGH( QHU\ , QI LDMKAMUH 7RED

5 HYHOMV

6HIP HUWRSHDMY H SHOH/ H FOGQ) G-BBHDNRQH SHOH

" HBUADNRQH SHOH
6HIP HO\RSHDMY H SHOH/

( TAW [QHIQQIVRQLQM IDOXEFRQRICDM D LIDKY 2 2
6HIP HQNRSH.DMY LGFRP H

6HIP HQNRSHIDAY) P OULQ

&R SRUDM DQG QRO CERFDAMG FRWW

7RECARQRICDME RSHDIY LCHRP H

, FOGHGLQWH( GRYF 3RZ HMAP HQAHYHHY GAUQ) \WH\ HIUHDGG' HRHP BHU zD/ P LARQUFRIQ] H3LQFRQGHRAIRDZ LW SO P HOWUHFHYHG SXUXOQAR

D0 DEEMDARQ LY. D6 UHIAG VR D OLIH\MBARP P XQFDIRQY SURWPNQ 3HX \KDAZ DV \MP LDMG AU D/GAFUEHGIQ3HX 3URVAW DSXAMIQLRM 7 KHVHIP HQA

RSHIDAY LGFRP HLP SCRAHIDAMG R \WAK SD P HQVZ D/ P LARQ LFOGAQ) WHUHP EXUHP HUWR FHIBQFRWR \HYEHDQGGHAR | RHIQPXUHER \NDQUDIRQGRKHY

LQFRQGHANRQZ AN 4 XDQEIV\KEWEQMOITXEDIRY! URP / DS P HIFDQRSHDMRY/

,FOGGLORSHDNY H SHOHY H FOGQ) G-BUADIROH SHOH | RUWHS QEHIURXQG DOG,, Q UDIMKPMUH VHIP HOAGAUY \KH\ HOUHQGG' HRHP BHU ZD/DBRWR
P LORQUADME\R\WWHAVSRIMROR DQRQ FRHBEMGHN
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&RUBRIDM DQG QRO DIRFDAG FRAVLGFOGHE TP R DIRQH SHOHR P LARY P IR DG P LEIRQ D5 QRO FDWK AN EDHS FRP SHODIMROR
P LR P LARQDGG P LGAIRQI ROWH\ HWHIEG' HHP B DG
,FOGGLORSHDMY H SHOHY H FOGQ G-BUHFADIRQH SHOH |RUWHS HIHZ CEGI( GHI\ VHIP HOAGUQY) \WH\ HIUHQGHG' HHP BHU zZD/ PLAIRQR DAHA

LP SDULP HQAFKDLIHY UHIDAG \R D\R\Z DUH LP SBP HIBIRQ SURWPADADQ DFTXLUHE FRP SOQ Z KIFK FRP P HIPHG SURUVR 4 XOQBV CFDXAMWNRQ DQG Z DY GRS LQ WH
| RAW TXOWUR 7KHIDUYDOHR WVAR B DHZ Dv] HRDW HAHP BHU

%HILQRQ) LOWHWUHP RQMVHIAQ 0 DK 4 XDQBIVEKIH ([ HOAUWH2 11LEHUUHYDODAGKRZ. KHDXMKHYSHIRUP DFH DG DERFDMY UARXURY Z KLFK WAXEAG
LQDFKOQHIOWHU-ERWY R P ODIHP HOAWLQMIDO LDGADOQ RP DIRY $ VD UAXOW XORBZ LOEHILQUSRY) \WHUAKOVR IW\E R RSHIDMY \FIP HON Z KIFK Z LODOR EH
IW\ZR UERMIEGIVHIP QN ( ORMF , QUDAURMMHGROMRY/OGG 8 QEHJURXQG 8 \WIW DG, Q UDXWKPMUH BROMRY 7 KH ( GRUE , I UDIKFMUH 6 ROMRQ/ VHIP HWZ 1@
FROIMR \WHKIKRUFDO, GRME 3RZ HJDQG5 HHZ CEGI( GHUN \VHIP HOV

$&48,6,7,216

GXEVHTXHONR ' HAHP BHU 4 YOO CFTXULHG D BXMGHN GEDMG LQ \WH 8 QWG 6\ WDALSHADT] KV 1Q AYIOVROMRYY LFXAQ) W FBOUQ) HIWWZ RIN \RC
NEELT) DR DQG LQ UDNKAXUA GYHBRSP HQV Z KK Z LOEH SUP DO LFOGHS 1Q WH 8 GEHIURXQG DQG , @ UDAKRMUH \FIP HQAY DQG D BXMCHN GFDAG 1Q $ XVADID \WDA
\S-ADT H/ 1Q HPRAMFCOHILGHHIKY 06 WH GAMIQ DQG P DN CRMUQY R LQGAMDOWAKQRBY\ \ROMRQYY LGFOAQ) FRQNROM PV Z KLFK Z LADSUP DUO EH LGFOGHS LO\KH
( GRYF 3RZ HUDG 8 QA URXQG 05, Q UDAKRMUHVHIP HON - 7 KH FRQUGH DR | RUWHHWEQLRMR)Y FRQIMMG R D5SUR LP DMD P LARQ SOG RUSD CEGILQFDK RQ
WHEM/R \WHOFDXOMRY DG \KIW/R 4 XOQBFRP P RQWREN Z KIFK KOG DI DUYDDHR P LARQDVR \WHUASHRMH CFDXOMMWR GOM/ 7 KH I LDODP RXQAR
FROUGHIDIRY | RUMHH CFDXOMMRQY WP DOV \KEMPAR AHYEIQ SRINFECQ) DWW HV LFOGQ) Z W BASHRAR QGHAZ RINGY FCSMID V] HWP DMV DQG RKHUFRQMPAOD
DIUHHG XSRQ DEMVF HOV \R FROUGHDIRD $ GAMRIED  SXOKOQMR WH WPV R \WH DIUHP HOV WH IRP HURZ GHY R \WHVH EXMGHRAY DUH HILEG! R UHFHYH SRMQIC
SD PHWR FROMIHONFRQIGHDIROR XS R CBSUR LP DAD P LODRQR \KH H \WQARH CFTXUHE EXMQHAY CRKUHYH FHYEOQ | LGDGADODGE RSHDMY SHIRP DFH\BLIHV
RYHUDWUH\ HIUSHIRG 4 XDQBLYLOWH SURFHWR SHIRIP LQ) SURFHBAUA/ VR GAMIP LGHWH I UYDOH R DRVHN CFTXUUHG DQG QEELQN DAKP H5 UHIWAG VR \RHH CFTXOMMRY/
LFOGQ) \WH | QU YOOH DAFWP HOAR  FROMYHANFRQUGHIDIRY DQG Z LADLGFOXGH \WH SUHIP LD SXUKDVH SUFH DERFDIRYY 1Q LW 4 XOWM® 5HRWRQ)RP 4 IRUWH
TXOWO SHIRGHIEHG0 DFK

2Q-X0 4 XD FRP SBIMG WH DFDAMMR) R &XSHWR ( GRNE ,(F &(, ZKIFK SURMGY HBRMFDOLQ UDAKRMUH \FOMRY/ LFOQQ) HILGHIQ)
SURPXUHP HVSURWRAP D) HP HWVFRQWIKRNRQ DG P RGX@L] DARQVHYLIFHY R WHWWAKGRE)\  UHQHZ CEGIHHI\  DQG LQ UDAWKAXUA DQG FRP P HADOQBMMEY &( , LV GFDMG
LQWHS QMG 6VBIMY DG LW WOV KDYH EHHQ LFOGHG L WH ( GRME 3RZ HUDQG5 HIHZ CEG( GHI\ \FIP HOWMIGRH WH CFIXAMMWRQ GDM 7 KH DI U DM FRUGHDINRD | RAWH
CFTXMMRQ Z DV CBSUR LP DAD BQORY Z KFK LGFOGHG DBSH P DM BARQSOGIOMK LGFOGQ SD P HWRIFDK KHBE &(, D/R WHIFDAMMRQ @M DG
\KOWW/R 4 XOOBFRP P RQWRAN Z KIFK KOG DI DUYDOHR P LARQDVR \WHIFTXAMMRQ @M 7 KHFDK FRUGHDIR)SOGE 4 X0 GHAR FDK UFHYHG | URP
&(, ZD/ EQR) $ GAURDD WHIRP HUHNXW KREHY 006 [ DG KREHYR &( , DUHHDILEG! | RUD SRMMMCFROMI HONFRUGHDIR)SD P HYAR XS\R P LORY
EDHGRQOFKIHYHP HWR FHABIQ| LGDQRLOCBHIRUP DRHVEL) HIVGXUQY WHWUHH HOUSRWALFTXMMRQ SHIRG BHILQRQ) Q- DO 7RWWHH \WQ/BD CEGH 4 X0 DAMWARB
AVAR) FIDSD XSWR R D0 \KFK FROMI HONVFRQIGHDIRQLP RXQAQ4 XCRBFRP P RQVRAN $ VR -XO \WHI QUYDOHR \WHFRQMY HONRQUGH DARQ ACELON
zD/ P LORY

" XUQ) WH\ HUHIGHG' HR-P EHU 4 XD DOR CFTXUHG VHYHQ DEAMRDOEMGHAHY GFDAG LQWH S QAMG 6\BIMY LFOAQ) D EXMGHN \WDABURYGA/\SHADOV
HOMURGP HBDVROMRQY VR XM LQBMMDODGG SHAURFKHP LFDOFRP SIQHY SUP DO LGFOGHS LOWH 8 QGHIURXQE DG , G UDMKRMUH VFIP HW D BXMGHN \WDMSHADT H/1Q
WM P DX DRI DQGQMUEXY \OHIV HIXLSP HWIQGVKSSTHY SUP DU LGFXGHGLQWH( GRMF 3RZ HUDQGS H3HZ CEGI( GHJ\ VHIP HQN' DEXMCHWMKDAGHADT HYIQ
HBRUFDOLQ UDAKRXUH VHYLFHY | RUNKEWBANRYY QDB FHOMY DQG JRYH.GP HQEDHMMY SUP DU LGFOGHS 1O WH ( BRYEF 3RZ HUMFIP HW D EXMGQHW \KDAP DX DRI/
DO LWIRQ DG GMMEXIRY HTXLSP HOWRUWH HBRUF XMW LGB SUP DU LOFOGHS LQWH ( BRUF 3RZ HUDQG 5 HHZ CEGI ( G\ VHIP OV D BXMGHW WDABIRYLGHY
\HIYLFHY DQG ISP HOAUHIDAG\R CHIDOMBFRP P XQFDNRQY/LQ UDXUKRMUH DOG CHE RINY SUP DO LFOGHG LOWH ( GRME 3RZ HAMHIP HQAV DEXMGHM \KDABURNG/ \HYEHY
UHIDAG \R | LEHURSWF GHEZRIW SUP DU LFOGHS LQWH ( GRME 3RZ HUVHIP HOV DQG D BXMQHW WDMNSHADD HY/1Q GAMIQQ) P DQICAMIY  DQG GMMEXNY ATXG | LGBG
SRZ HUWDQJ RUP HY SUP DU | RUHBRMFDORRP SOQHY DG XMWWMY SUP DU LFOGHS LO WH ( GRMF 3RZ HJDQG 5 H3HZ CEGI ( I\ \FIP HQV 7 KH FRMGHIDIRQ | RUWHH
BXMGHAAYFROMAGR CBSUH P DMD P LARQ SOG RUSD [EGILQ FDK RQWKH CFTXMNRQ GDMY DG \KOUR 4 XOQBFRP P RQWRAN Z KLFK KOG DI IUYDOHR

P LERQD/R \WHIFDAMMRY M/ 7 KHILGDOIP RXQAR FROUGH DRI RUFHMBQR \WWHH CFTXMURQY UHP DOV \VKEMPAR FHYEQ SRIMFBRMQ) DOWWA HOW LGFXAQ) Z WK
USRIV
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ZRNQ FDBMID$ VR \WHA@OM/R WHUASHRRYHDFTXAMWRYY \WHI DUYDOHR - WH FRQIMQ HINVFRQU GHIDNRQ ACH QM UHDMG\R FHYMQR  \KHHOFDAMMRQ/Z D/ P LARQ

*XUQY WH\ HIUHGG' HRP EHU 4 YOO CFTXULHG | LYH EXMQHARY GFDMG LQ \WH 8 QUM 6\BIAV LFOGQ) D BXMCHN WDASIRYLGY VHLYLFHY UHIDAG \R KLIK

YR HWEQP DWRQQGHY RYHIKHIG DG XQEHUI URXQG AMUBMRY HP HIHER UAKRUDARQ DQG LGBXMMDOD0G FRP P HADCY LY DQG@KWY  SUP DUO LFOGHGLOWH( GRMF
3RZ HAHIP HQV DEXMGHAMKDABIREXUA S DIMP EGVNWI RNIB! P QDI HY G I DG LONI VROUMEFN.GY HIXLSP HUWRUX\MIN DQG GYHBSP HINDWRP HY SUP DU

LGFOGHG 1Q \WWH 5 HIHZ CE®! ( GHJ\ VHIP HQV D BXMCHN WDASURVMGHY FRFUAM FROMKAIRY VHYLIFH/ SUP DU LGFOGHS LQ \WH ( GRMF 3RZ HJ DG 5 HIHZ CE®! ( GHU\

\HIP QN DBEXMQHW\GHADD LQY 1Q SRZ HUMMARY P DQMDCFH WMMY DG FRP P MWIRQQ) SUP UKD | RUXWMIN DG FRP P HIADOPMRP HY LQFOGHS LQ \WH ( GRMF 3RZ HJ
\HIP HQAV DQG D EXMGHW \KDAP DX CRMUY SRZ HIMBQU RUP HY | RUVKH HBRME XWDW (HGHZ DEG HHJ\ - P XQEALSDOSRZ HJDQG LQGAMMDOP DNV LGFOGHS LQ \WH ( GRUE
3RZ HUDQG5 HIHZ CEGH ( GHI\ \HIP HON 7 KH FRQUGHIDARQ | RUWHHWIQRNRQY FROMMMG R CBSUR LP DAD P LARQ SOG RUSD CEGILQFDK 006 \KDW/R

4 XDOBFRP P RQWRRN Z KLIFK KOGDI QUYDOHR P LARQDVR \WHEM/R \WHIFTXMURY/

,Q-X0 4 XDQWIFTXLHGE DEXMQHN GFDMGLQWHS QAME 6\BM/WDABURYLGH/ FROMKFNRQ FROMIAN VHYLEHVAR XXMM \SHADD L) IQWHIRKQY DG XQEHIRXGG
SISHIHDQGHBRMFCFROGAWWEEIMRD SUP DUO LFOGHELOWH( GRVE 3RZ HMIP HW & RMGHDIRY! R DFDAMMWRLGFOGHS P LARQSOIGIQFDK

7KHUAKXOVR RSHDMRQ/R CFTXUHG EXMGHAMAY KDYHEHHRLGFOGHGLQ4 XOQBIV FRQRIEDAMS | LQOGADOWIAP HOMMIGRHWHUUASHRMYHIFDOMUMR DAY $ GAWRIDD \KH
IRPHJRZ HY R FHMIQ DFTXUHG EXMGHAAY DUH HIJLE®! R UFHYH SRMM0SD P HOV R FRQIY HOAFRQUGH DR VR \KH H \WWKH DFTXUHS EXMQHARY DRKUHYH AHARIQ
I.CDADCSHIRP OFHBLI HVRYHASHAL LHG SRIMEFDXOMMRO SHIRG/

3XUKDH3 UFHS$ GFDIRQ

3XURKDH SUFH DERFDARQY WAL VLI QULEDQAKXVH R HANP DY DQG DUH EDVHG RQ LG RIP DNRQ\KDAZ D/ DYCLOEB! VR P DI HP HADAIKH WP H \MHH FRQRICDMS | LQDGADC
WBMP HON Z HH SUEDUHG 4 XD X\VHYD YOUHWY R [QRIP DIRQ VR HAP DM | QUYDOHY LGFOGQ) TXRIG P DUNHASWRHY/ FOW LQJ TP RXQNV DG YDODURQ WAKQTXHY KK DY
AVFRQMDKIGZV : KHYGHP H3CESURSUDM WLLEG SOV CSSUIMIO LLP VDUHHI DI HGVR DMMAQ| CLUYDOHGHMIP LCDIROR! 1] HE DWHN LQBCI LEGI DAV DQG FHIRQRKMHU
DAHVOQG QMY

4 XOQBLVI LD 1Q) W SXUAKDVH SUFH DERDINRY UHDMG VR FHMBQBMCHARVIFTXUWGLO)  DOG ! XUKHUDEWWR MR \KH SXURKDVH SUFH DERDNR)/P DL RFRXU Z W
SRWEGIXSEDM/ SUP DL UHIAMG R LQIIQILEG DAHAYDOHY SURSHW DG HIXSP HOADOHY FHAEQ FROMY HOAMCELMNY VY] HWIP DAY OQG\WH I DT DARQR FRMQ) Z RNG
FOBABCOEMR HOWV DG RKMHUFRQAPAOE DI UHHG XSRQDEWE HWWR FROUGHIDIRY 7 KHI RGBZ LG \EEGIVKP P DU H/WHHANP DG DUYDOHR RECFRQUGHDIRQWIM HIHG
RUAANP DGR BH\MDQM HUHG OQG\WHI LUYDOHR  DAHVIFTXUHG DG ACEOMNY DX HSDVR \WHU
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UWSHRARHOFDAMRO@M/ DVR ' HRHP BU | RUDFTXAMMRQYFRP SBIMGLQWH\ HOUHGHG' HRHP BHY DG LOWRX\DB/

<HU( Q@G' HHPEHU

&(., $ @2 WHY

&RMGHDIR)

&DK SOGRUSD, [E®

9DOHR 4 XCQIFRP P ROWREN IMKMHG
&RQNIHINRMEHDIR) 2
) CLUYDOHR \RBCFROUGH DARQWDOM HUHG RUHANP DMG\R EHWDQM HUHG

&DWK DGFDK HIXLYDBIW
$ FFRXQNUHHYCE®!

&ROMPNDIHV

, QHORURY/ 2
3UEDGH SHOH/OUGRK-UPUHDAHNV

3URSHWV DQGHIXSP HOW

2 SHDMY GDHUWIKAR XVHDIHV

2 \KHUDXHV

2 \WHUQBQILEGIDAHV

SXUHINBRMROR RSHDNY GDHICEONY

$ FFRXQW/SD CEGIDQGLRRUHGH SHOHY

&ROMPMICE O/

2 SHDY GDHITEONY R PUHVERIRD

" HHWGLCRRP H\B] K/

) QUYDOHR CHADMHNFTXUWHG

* RREZ LODUBIHIV WH [P RXQAB\  Z KLFK WH SXUAKDVH SUFH | RUDQ DFTXUHE EXMGHN H AHHE/ WH GADIUYDOH R \WWH DAHV CFTXLHG DQG CCELONAY DRKP HG 7KH
CFDAMMNRYY FRP SBIMG GUQ) WH\ HUHIGS' HHPBHU 0% FRQUEXMS R WH BFRIQUWRO R JRREZ LB VADMILFDD H SOUEQ) 4 XDQUIV GRP HWE
UHQHZ CEGIHHIN LQ UDARKRMUHVROMIRQY HBRME SRZ HULQ UDARKFMUH\ROMRQY DG FRP P XQEDIRQVHYLFHR | HIQIV LQFOGQ) HBRMFDOX WP VI RUGDIBFHM FRP P HIALC
DG LQBMMDD CRONAY DG \KH P 04 CAMUQ) R SRZ HUMBQURUP HY D/ Z HDDV By H SIQEQ) 4 XDQBIV GRP HANE XQEH.IURXQG XWMIMY DG LG UDXUKFRMUH \VROMRYY * RREZ QT

(FUDHG B P LAR) GUQ) WH\ HUHGG' HHP B D/ D UAKOWR FHIBIQ SRWFERICQ) DEXWF HQN DARADAMG Z W 4 XOQBIV CFDAMMROR &(, $VR
" HHPBEU D5SUR LP DMD P IERY PLAR) DG PIARQR JRREZ LAV H SHAMG VR EH GHEAMED | RULGFRP HY SXUSRHY UHDAG VR CFTXMURQY
FRP SBIMGLO DG

4 XDQBIV LOBQILE®! DXHN \EMANR TP RMY DR LGFOCH FXWRP HJUHDMNRQKLSY ELFNR) \WDCH P H/ QRO ARP SHM DIBHP HQV' Q5 SDAMQIMG WKW DQG RMHU 7KH
| RTBZ L) \BEGI\XP P DU HAKHHAWP DG QUYDOH/R LGHQWIDEGILQNILED]
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DAHAN | RUWH CFIXAMMWRQY FRP SBIMG LQ DG DVR WH CFIXAMWRQ AR DG WH UHDWGS Z HIKWG DYHIDIH CP RMY DIRQ SHIRGV B WSH  1Q WRX\DY H A-BWRU
Z HIKWGDYHIIHOP RYWY DARQSHIRGY Z KIFK DIHLOQ\ HY/

<HU( Q@-G' HHPEHJ

&(, $ @2 WHYV

© HIKWG$ YHDIH . HIKWGS$ YHDIH
$ P RUN DARQ3HIRGIQ $ P RUN DARQ3HIRGIQ $ P RUN DARQ3HIRGIQ
<HW ( WP DMG) DIU9 DOH <HW ( WP DMG) DIU9 DOH <HW

( WP DM5) D9 DOH
&XVRP HUUHDIRQKLSV
YOANRY
7UWEHEP WY
1 RQFRP SHMDIUHP HW 2 1%
3DMME UKW GHYHESHE\WAKGREI\
SURFFW/FHWWLFDIRQV/DQGRAH) 2 1% 2 1%
7REOQEQILEGI DAHV\NEVMAAR
[P RWY DIRQ

7 KHI QUYDOHR PXMRP HIUHDNRQKLSVLY HANP DMGD/R WHGEDMDEXMGHN LY CFTXLHG EDHS ROWH YDOH LO XVH FRGAHSAKM] LQ) \KHLGFRP HOSSURTRK. \GHALLLFDID WH
P XQVSHIRG H AW HOQQIVP HARG 7KLY P HMRG GVFRXQN VR SUAHQAYDOH \WH SURWRMS FDUK | GZ V DRIEXBE®! R \WH PP HUUHDMRQKLSY Z W FROIGH IR JLYHD\R
FXVIFP HUFRQUEFAUHZHZ DO GG HAP DAG PP HUDMIMRQ UDAY 7 KH LI QU LEDQADKKP SR/ XVHG B\ P DIIHP HQNQ GHAMP LQQ) WH I UYDOH/R . PP HUUHDMNROKLSY
QBRI LEGI DAHVLGFOGHI XMUHUYHDHY P DI/ GVFRXQADAN DQG PXWRP HUDMIMRQUDMY 7 KHI RIBZ Q) \BEBILGFOG/WHGAMFRXQAIDA DG PXEP HIDMIMRQUDM/XVHG\R
GHAMP LGHWHI DUYDOHR PP HUUHDNRQKLSV LB LEBI DAV RUBMGHAHY DFTXUHG GAUQ) WH\ HOUHGS' HHP BHU DG D/R WHUASHRNHIFDOMMUR)
fes'Y,

<HU( QG5' HHP EHU

5 DQIH : HIKWG$ YHDIH 5 DQIH : HIKWGS$ YHDIH
' DVARXQADMY R R
&XWRP HUDMIMRQ UDMY/ R R

7KHIQUYDOHR EDFNEJ LY HANP DAGD/R \WH DFTXMMRQ GDM EDVHG XSRQ\WH FROMPXCODMHR \WH EDNGY) XMQJ WHP XQVSHIRGH AW HDQQIVP HARG Z KIFK
AVFRXQN R SUHQAYDOH WH SURVIRMG FDK | BZ V DMIEXVEEG! VR WH ECFNGY) 7 KH I UYDOH R \WDEH QTP HY/LY HANP DIVG XMCQJ) \WH LFRP H CSSURTRK. \GHALLLFDED \WH UHIH
IURP LR DIV P HARG Z KIFK LY EDHG RQ \WH DAXP SIRQ\KDAIQ MK R RZ GHIKIS DFRP SO) Z RX@ EHZ LA \R SO DUR DBV IRUXVHR \WHWEGH QP H 7 KH WIQI LFOQN
DAKP SIRY/XVHGE P OIDIHP HONQ GHAMP LAY \WH I DUYDDH/R WEGH @P HIQEQILE® DAV LGFOGH | XAMUH UYHHY UR DOV UDAY DG AVFRXQADMY 7KHYDDHR DQRQ
FRP SHM DI UH-P HQALY FKP DIMG EDVHS RQ \WH Gl HIHIFH EHETHHD WH SUAHOAWDDH R \WH SURSHRRYH FDWK | BZ V/ Z W \KH DI UHHP HOALQ SOFH DG \WH SUMHQAYDOH R \WH
SIRGHRWYHFDK | BZ VZ WKRXAKHDI P HONQSOFH 7 KHOYHR LOBXWXVHSE | RAWHHLGHON DEGILQNQI LEGI DAHVIIUYDOHP HDXUP HONLY/ HYHD

&RAMIH & RMGHDIRQ
$V GAAUEHS CERYH FHBIQ BXMGHN CFTXMUWRYY KDYH FROMY HWFRQUGHIDARY CCELOMA/ DARADMS Z W \WH WDQORNRYY 7 KH DIJUIDM | DU YDOH R RAMBAQ)

FRQIMI HQNFRQUGH DNRQ ACELOMAY | RUCFTXMUWRYY FRP SBIMGSURWR' HAHP BHU DG \WHURDWI LEDARQILQWKH CAFRP SO0 QI FRORIEDAMG EDDIFH\KHAV LY DVI RTBZ V
LOWR\DB/
HHP EHJ " HHPEH)
$ FFRXQN/SD\ CEGDQGCAR-GH SHOHY 2
, QIXUDCRH DG RWHUGRQ PXUHNITH O/
7 RIBCFRQI HONRQUGH DI CELONY

7 KHHWIP DAGI DUYDOH/R \WWHH PR HOWFRQUGH DR QCELOWNA DIHP HDKUHG RODUHXULQY EDLVXMQ) DSURTTEIMN Z HIKMG GVRXQMSFDK I BZ. P HKRG Z KIFK
FROUGHY\LI QU LEDQACEX QRAREVHLYCEG LQWWH P DINANDQG DU/ HHD LOSXW 7 KHMLI QU LEDQARMP DMVXVHGE. P DIIHP HQNQ GHMP LG | UYDOH FROMMAR. SURVRIRD/
R 1IXXUAHI LODGADOUAKOVIQUADMRQWR \GHAL LE SHIRUP DFHFUAMIDAGHAL LHG LOWH PRI HONFRQUGHDNRQ DI UH-P HON 7 KHVHI DAY
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SUIRVIRIRQV LFOGH LCBXWAKFK DY BYHHY RSHDIY P DLILQV DQG P DRI HP HAWY SURECELAW DARKP HAZ LW UASHRR WHANHIKRRG R CFTXUHG EXMCHARY CRUHMG) \WRH
SHIRP DFHFUMUD GAUCQ) G DA SRIMIFTXAMMWNRQ SHIRGY $ SSURSUDMAVFRXQADM/DUHDOR DSSTHG\R GHMP LGHWHSUAHIAWYDOHR \WHIXXUHH SHAMGSD P HOV

4 XDQBIV DI U DM FRQMY HOWRQUGH DR ICELOWNY FIQ FKDQI H GAH R DEAWR DOEMGHN CFTXAMMRYY \HMBP HOAR RAMEDEQ) QCELOMNY CRRUANRQLQ SUMVHIWDOH
FKOQHVIQHAP DG UYDOH WHSHIRWP DOFHR CFTXUHG BXMCHARYLQ SRIAEFTXAMMRQ SHIRGY WHLGRUP HABOLP STRVRQ4 XDQWIV SHURIP DFH DAMEX\BEGIVR DO FTWG
EXMGHW OGG LQ FHVEQ FDAY P ODIHP HOAGMVAUAIRY 7 KHH FKDQIHY DUH UH GRAG LQ 3 &KDQIH LQ | DU YDOH R FRQIMY HWFRQUGHIDIRY CCELONY  1Q WH CFFRP S LQJ
FRORIEDAGWIM HOVR RSHIDIRY/
$O@R 4 XODMV RAMBDAQ) AR HOAVFRQUGHDIRQ ACEMMNY DUH VKEMAMR D PO LP XP SO P HYALP RXQVDQG WH DIJWHIDM PO P XP S P HQADP RXQAR \WHH
CHOMV I RICFIXMIRQYARP SBIMGSURMR' HAHP BHU \REBG PLAURQDVR ' HHPEHU " XUQ) WH\ HOUHQGHG' HAHP BHU 4 X00BP DIHR
FDK SO P HQMVR VB FRQIY HOWRQUGHDIRQACHOMY ' XUQ) \WH\ HOWHGHG' HAHP BHU DG 4 XDQENANBE FHELQ FROMY HONRQUCH DIRQ CCEL QMY Z 1\
MKSOPHWR  PARQDG  PLAORY
3(R) RP D5 HXWR 2 SHDIRY/
7KH | RIBZ LQI XQDXAWMG \KSSBP HMEDSUR | RP D UAKWV R RSHIDIRQY | RU4A XD Z KIFK LGFRSRUDM \KH CFTXAMMRQY FRP SBIAG LQ 0% KD/H EHQ

SURVIGHS | RULEDOKIDAYH SXERA R OGP D QRABHIQEFDYHR WH CRXDOUAXOVKDAZ RXT KDYH EHHQ DFKIYHG B WH FRP ELGHS FRP SOV | RUMKH SHIRGY SUAHQMG RU
WDP D EHORUHVHGE. \WHARP ELGHGFRP SDQEVIQWHI XM LOWRADD/

<HU( QGH5' HHP EHU

5 HYHQHY
1 HACFRP HDMIEX\BEBIVR FRP P ROVIFFN

7KHSIRIRP DFRP E.GHGUAKOVR RSHDIRYY | RARH\ HOWHG-G' HAHP BHU LFOGHRHWP HIFTXMMRQ HIDAGH SHOAVR P LAORQ P LARQGHR
WY | RUSUH CFDXOAMMRQWEQLRRQFRIVIGRABGE. &(, SUP DU UHIAGRWH YWY DOGLCRUDHLQYODHR WHAN CESUHADARQUIKWDVDUAKOR WHIFTXMMRD

7KHSURIRWP DFRP ELGHG UAKOVR RSHIDIRQY I RUWH\ HOWHIGHS' HHP BHU DG ZHHSWSIWGE DIWMY WHKIRUFDOMXOVR 4 XOQDWR LGFOGHWH
KIMRLFDOAXOVR WHBMQHARHVDFTAUGLQ DV \VKFK DFTXMMNRQY KDG RAPXUMG - DO 7KHSIR IRP DFRP BGHS IWXOVR  RSHDIRYY | RUWH\ HIUHIGG
" HPBU DG ZHHSWEDHGE | XUNHIDENVM \WH KINRUFDOUAXOV R 4 XDQWWR LOFOGH \WH KIMRUFDOUAXOVR WHBMGHVIFTXWG IO D/L WK
CFTXMNRQKDG RS - DOOY 7KHSURIRUP DFRP EGHSUAKOWVR RSHDIRY/| RAWH\ HIUHIGS' HHP BHU ZHHSUEIHGE [ XUKHIDEWWY \WHKAWRUFDC
UKV R 4 XD VR LGFOGH \WH KIMRUFDOUAKOVR \WH BMGHMY DFDAUGLQ DV \KFK CFTXMMWRQY RAPAUBG - DO 7KHH SR | RIP D FRP BLQHS KIVIRUEDC
UAKOVZ HIHDEBXVMG | RUWHI REBZ Q) DUHBAIROR LOMIIGE RMHUILGDCAQ) H SHOAYDY/DUAKOWR \WHWED P HOAR RAMBDEQ) LOG-BAMEHWR WHDFTXUHS EXMGHRAY
DOLGRUDHIQIQMMMIGRM-UI LDIAQ) H SHOH/D/DUAXOR \WHGEBWPXUWGE 4 XOQBI RAWHSXUSRHR [ LQDGAQ) WHIFTXAMWROR! &( , DUGFDK FRMGHDIRQSOGIRU
DECFTXLHG EXMQHAHY DO LGRUHDHLQ P RMY DARQH SHOH GHWR WH LQIILEG DIV BFREHS HIP LQDIRQR IQMIFRP SDQ VDBV 06 AKOQHYLQ G-BUHADMRQH SHOH\R
DEWLFTXLAG SURSHYY DOG HIXLSP HAR WH CFTXMANRQ GDM | IUYDOH DGR FRIRIP Z W 4 XOQMV CFFRXQIY SRIFLHY 7KHSUR IRP DFRP EGHS HXOVR  RSHDIRY/ QR
RMFOGHDQ DA HOMR HIP LDMWWHLP SDPAR CFDXAMUNRQ UHIDAG FRIVIGRXUMHG B, 4 XOQBRUDFTXUHE EXMGHIA/RUDD. FRIVNDYLQIVRURKHM GHILH/ARDNXEAG RU
PD UAXOVURP \WHOFTXMURYY

, P SDAVRQ&RQRICDAGS HXOVR 2 SHDIRQYS HDWG\RS FTIXOMMNRYY

,FOGHG Q4 XOQE FRORIEDAMG UAXOVR  RSHDMRYY/ | RIWH\ HUHIGG' HHP BHU ZHHUWHAVR ELQRQ OQG LGFRP HEH RMLGFRP H\ VR

P LARY Z KK LFOG P LORQR TP R DARQH SHOHUHDMWRWWHIFDXAMMNRYYFRP SBIMGLO , FOGGLQ4 XOEVFRQRIDM UAXOVR RSHDIRQV| ROKH\ HU
HGG' HHPEHU ZHHUYHHVR P LQIRQ DG LGFRP HEH RIHLGARP H\E HVR! P LR Z KIFK LFOGG P LARQR [P RMY DIRQH SHOHUHDAMG\R
WHOFDXOMNRY FRP SBIAMGLO , FOGHG Q4 XORBV FRORIEDM UAXWR  RSHDMRY/| RUWH\ HUHGG' HHP BHU ZHHUYHHVR P LARQ DG LERP H
EHRHGFRPH /R PLORQ ZKKIGFOGG  PLAIRQR [P R DNRQH SHOHUADMG\RWWHIFTXMURQFRP SBIMGLO
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*22': /1 $1 27+(5,17$1* % ( $66(76
* RRZ LD
7 KHAGQH/LQWHFDW LQY [P RQMR JRREZ LGR HIFKR 4 XOQUIVWERMEGN\HIP HQVZ HHDVIRTBZ V LQWRAD/

8 QEHILRXQG DG
( GAMF3RZHJ 5 HQHZ DEGH( QHLD\ , QUDWKRMH
6HIP HOW 6HIP HOW 6HIP HOW 7RED

YDDFHDN HHP BHU
* RREZ LAOHDAMG\R CFIXAMNRQFRP SBIMGLQ 2
3XUFKDVH SUFH DERFDMNRQ DEWR HW 2 2
) RULJQPXUHA WDQ/MIRQDENVR HOV
YDDFHDN HHP BHU
* RREZ LAOUHDAMER WHOFDXOMNR/FRP SBIMGLQ
3XUFKDVH SUFH DERFDMRQ DEWR HW 2
* RREZ 1O UMKDR | GHWR\DBIR BMQHW 2 2
) RELIQPUHR DR DA HON
YODGRAHDW HHP BHU

, FOGHG LQ WH 8 QG-I URXQG DGG , Q UDAKRMUH VHIP HONRUWH\ HOW HIGG' HHP BHU 0% Z DV CFRP XOMG P SOLP HYAR P LARY

P LAORQDG PLORY ' XUQ) WH\ HUHGHG' HAH-P BHU P LARQR CFRP XOMGLP SOLP HWZ D/Z UMKOR | GHWRWMH\DBIR DEXMQHW

, QFRIGHANRDZ W \KH DG DOQCORRE LGDRWP HIV P DIHP HMEHIRIP H5 D TXODMMMYHLP SOUP HWDXHAP HOAR 4 XDQEIVU-ERMWY XQW Z KIFK
LQAFDAG\WDAWEZ DV/P RUHANHD \WDQ CRAKDAKHI UYDOHR LW USRI XQWZ Dv/JW-DMMDQWHUFDW 1Q) YOIOHLFOAQ) JRRE LO$ FRAQIO D THOQMBMNYHIRRE (@
LP STILP HYMMAZ D/QRABTXLHG DOGQRIRRE L@IP SOWP HQZ D/BHFRIQ] HGLOQ RU

2 \KH, QEQILE®I$ WHV

4 XDQBIV L GHNCEG LQIUIQI LEGI DAHN DG WH WP DQQ) Z HIKWMG DYHIDIHLP RUY DNRQ SHURGY UHINMG VR W LQUEC) LEGI DAMHV\KEMAAR TP RMY DNRQZ HHDVIRTRZ V 1Q
WRADQB/H AHBWRUZ HIKWMG DYHIIHEP RYY DARQSHIRGY Z KIFK DIHLQ\ HOY

$VR' HHPEH $VR' HHPEH

5P 0QQ)

' $ P RUA| DARQ , QEQILE®! $ FPXP XDMG , QEQILE®! , QEQILE® $ FRXP XDWG , QEQILE®!
3HIRGIQ<HW/ $WHV $ P RUA DARQ $WHV 1 HV $\WHV $ P RUA DARQ $WHNV 1 HV

SXWRP HUUHIMRQKLSV
YNGR

7WCH@P W/

1 ROFRP SHMDI WP HOV

3DMME WKW GYHBSHG

WRKQRBJ\  SURFHW/FHWIFDARY

DOGRKHU

SXUEXOP

7RBOLQER) LEGI DAHNV\XEVRAR

P RWY DR

( QLAHIQ CRH 2 2

7RBCLQB) LEGIDAHN

$ P RWY DARQH SHOHI RUQIQILEBIDAHNZ D/ PLARQ P lARQDYG P LARQIRMH\ HYWYHEHG' HRHP B DG
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7 KHHXP DMG I XMUHDI I U DMEP RMY DINRQH SHOHR  LQMBRILEG DAMHNVVEMRWR CP RWY DIRQDVR ' HHP BHU WMAVRWEHBZ  LOWR\DGB/

<HU( QAQ)" HHPEHU

7 KHHWW
7RID

,19( 670 (176,1$)),/.$7(6$1' 27+(5(17,7,(6
( TXAW, QMR HOWV
7 KHI RTBZ LQY VEEBISUAHONA XDQUEIVHDAW LR HOVE WSH LOWRX\DQGY

( TXW P HARGLOYHWY HON LA UDOXGFRORICDMG D LADM/
( TXW P HRRGLOMHWR HW - QRO LQAIUDOXQFRORIEDMG D LADAY
1 RQ P DUNHABEBIHTXW \VHXUMEY

7RECHDW LQYHXN HOV

" XUQ) \WH\ HIUHGS' HRHP BHU 4 XDOBOFTXUWED HIW LOMNQDFRP SIQ EX@Q) D\VALS P HEDUA FIQ) WHOUHEDUP LQIQWHS QUG 6\
Z KK IVH SHAWGWR EHILQRSHIDY) 1Q | RUD SXURKDHSUFHR P LAIRQ 4 XDV QYWY HOA CFFARXQAG | RUDY DQHIXAW P HKRG LQYHMY HIADQG LY FRUGHIG\R
EHDQRQ LOM WWOXFRQRICDAG DN LIDM

CXUQ) WH\ HUHGG ' P B 4 XDQW \RTS D QRO LQMUIDHIXW P HKRG LM HOADGG WFRIQ] HG D P LAIRQ JOQ PIARQR ZKIFK ZD/
DMIEXEEG! R QRO FRQARTY LOMIWV $OR GAUQ) WH\ HUHGG ' HHP BHU 4 X0 WFHYHG P LORQ LQ FDK UHDAMG \R WH \DBI R \KLY LQYHWXR HQW
P LARQR Z KIFK Z D/GWMEXMGWR QRQ FROMRIY LOMIUNV

" XUQY \WHWUH P RQMVHIGHS' HAHP BHU 4 XD HMHG LOR DR DI UHHP HAIR VHIDD QRO LOMIUDDHTXAW P HARG LOYHXR HIV7 KH\WDQUCRNRQ Z D/ \KEMRNR
AHMEIQPXWRP DY FERMQ) FRGWRQAKDAZ HHDY LHGLQHI® $ VDUAKOVD P LARQJINQZ D/UHFRIQ] HELOWHI RAW TXOIMIR P LRQR Z KWK Z DY
DMIEXEEGIVR QRO FRQARTI LQMBMNV ' XUQ) WH\ HIUHGG' HR-P EHU 4 XOQDUFHYHS P LARQLQFDK HDM\R\WH\DBIR WIVIQMAR HQV P LARQR
Z KIFK Z D/QMMEXAMER QRO FROARTIXY LOMAW

$VR' HHPEU D5 4 XD KOG UFHYCEBVR P LARQOEG P LEIRQIURP WILQAD UDOXQFRQRIEDAG O LIDA DG SD CEGVR PLARY
DG P LAIRQ R W LOADUIDXGFRORIGDMS DI LADM/ 4 X0 UFRIQ] HG UWHOAY R P IERY P LGIR) DG PLAR) GAUQY WH \ HOY HIGG
" HHPBEU DG IURP \HYIFHYSURNGHG\R IWLQM IOXGRRORICDAMG O LADAY SUP DU UHIDAG\R VHYIEH/SURMG-G\R/ 80 $ DAFRWY, QDEAMR) GAUQ)
WH\ HOWHEG' HHP EHU DG 4 XDQBUHFRIQ] HSFRIWR \HYLIFHVR P IERY P LARQDEG P LAIRQ| ROVHYLFHY/ SIRVIGHG\R 4 X0
B\ RM-ULQM UDOXFRQRIEDAG D LCDMY/

7REDHNXW 1Q HAQIQIVIURP LOM UDDXQFRQRICDAG D LADAY Z DV PLEOR) PLEIR) DG P LEIRQ | RUWH\ HOW HGHG' HAHP BHU DG
7REDHDW LOHIQQIVIRP QRO IQMUIDXFRORIDAGDIADMWZD/  PIARY  PLARQDEG P LORQI RUWH\ HOWHG-G' HHP B 58]
$VR ' HHPEU 4 XDQDKIG P LARQR XQAVMEXMG HLQQIVUHDM\R XFRORIEDAG D LIDM/

7 KH QLI HHFH BHE HHD 4 XDQEV FOUWN Q) YOOH DG \WH XQEHDLQ HIXWY 1Q WH GHADWHIV R LW HIXWY LQYHXR HOV 1Y DALIGHE R \KH DXHN DOG (CELOWY R WH
LM HQVIIYQ) UNH R D EDAY QLIHHFH Z KIEK Z DY P LCIRQ OG PIORQD/R ' HHPEHU DG 7KH P RMYDARQ R WH EDUY Gl HIMFH LV
SUP DUO LFOGHE O3 ( TAW IQHIQQIVR QM UDOXFRORICOMS O LIDM/ 1Q\WH CFFRP SO0 LQJ FRORICDAMS WP HOVR  RSHDIRY/ | RUWH\ HOWHEG' HHP B

DG zZDV PARY PUAOROOG PLAORY

" XUQ) WH\ FOUHGG' HHP BHU 4 XOQBUFREGRIAR P LAIRD Z MO 2 WHULGFRP H H SHOH
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GHV UHDMG R \KH | WU YDOH WHP HOKUHP HOAR 4 X8IV FRP P RQ IREN LOYHIR HOAIQ 6\BWY * URXS + RBAQIV ,(F 6\ Z KIFK Z Dv DFFRXQIMG | RUDY DQ LOYRXR HOAIQ
P DINANEGI VHRXUMHY/

3(56+$5(,1)250$7,21
7 KHIP RXQNVXVHE\R FRP SXMEDUE DG AOMG HIQIVSHNKOUH DAIEXBEGIR FRP P RQWRAN FROMAMGR \WHIRTRZ 1Q) QRO

<HU( Q@-G' HHPEHJ

$ P RXQNDMIEXWEGIVR FRP P RQWHAN

1 HACHRP HDNEEXWBE®I R FRP P RQWRAN

© HIKWG DYH DIHWKDUH/

 HIKWG DYHID H\KDSH RANBEQ) | RUEDVF HRQQIV SHNKDUH DREEX\NE® W FRP P RQWRAN
( HHANR GOMYHXQYHWMG QRQ SDWASDY WRAN EDHGLY DBV

. HIKWG DYHID H KD RANBEQ) | RUG WS HDUQQI Y SHAMKDUH DREEXBERIVR FRP P RQWRFN

(% 2% ,* $7,216

4 XDQWVARY WP G-EWREDI DARQY/FROMAGR WHIRTRZ 1Y LOWRAIR/
' HHP EHU

6HIRUL RMW/GH2 AREH) 2
BHIRUL RAVGHS XIXW 2
6HARUL RMWGH2 AREH
6HIRUL R/ GH- DD
6HIRUL RM/GHS XIXW 2
6HIRUL RMW/GH2 AREH
YRURZ LQIVXQEHNMIRUFHAWEAQN LGFOAQ) 7THP / RD
YRURZ LQIVXQEHUFRP P HIADCECSHUSIRIUP 2
/ HDHILCDGAQ) \WDQURNRY/
2 \WHJERY \MP GEW
) LDAAH®DH/
8 (P RWY HSAVARX QDG LADCHQ) FRWWV
7RB0BY WP G-EWREDI DARY/
[ HV2  &XUHOAP DMUIMAVR (R \MP GBW
7REDRY \MP GEWREQIDIRY GHAR XU DU/

$VR' HRPBEU SUCHSOOSD, P HVUHNXUWHG\R BEH P DEHGAUQ) WHQH WLYH\ Y DUH VHWVRUK LOWH\RE®I EHBZ. 7 KHSD P HQWV BHTXLUHG XQE-UI LABARH GDHY
DHSRMIGGIOQ1 RiM
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6HIRUL RAV

LOSXIXWY 4 XDQDIMKHG BLQRQ DI UIDM SUCALSIOTP RXQAR VHIRUGRMY FROMMMY R P LGIRQ DI UH DM SUGALSOOP RQAR \HIRUGRA
GH$XDW  WH  CRAY OB P LAIRQ DJ.J U DA SUKFLSOOCP RXQIR VQRURMW/GHS XIXW  WH  QRM  7KHP® XOAMWHSRHB/ I RP \WH
SEFRIHIJRWH  (RWDIEG  RMWZHH BEQR) IR WHRILDOMKH AVFRXQAXQEHZ UMD GVARXQNVDQG GH HIHG LAGAQ) FRWV Z KIFK Z HHXHG\R
WBD FHYEQWKRYWMP DQGFRP P HIADCEOS-UERIRZ LQIVAKDIZ HBXMI HORCFTXUWHE( , 2 Q6HBWP BHU 4 XDQBLMKG B@RODIJ U DMSUCRLSICIP RXQMR
HRRUGRM/FRQDNGY R P LAQIRQ DJ.J W DA SUCFLSOOCP RXQAR HRRUQRM/GH2 RREHJ WH  QRW P LGIRQ DJ.J U DA SUKFLSOCEP RXQAR

\HIRU QR GXH - D0 \WH QRW OB P LAIRQ DJJ W DM SUCASIOIP RXQAR \HIRU QRA GH 2 RREHU WH @MW 7KH

PP XOIWHSRFHO/UFHYHG I RP WHSEFRIHIQ R WH  QRAWWH  (RWOGWH  QRM/ZHM BAR) IR WHRUILGDOMXH QVFRXQVXQGHE UMEY
QVFRXQN DQG GHHUHG [ LQGAQ) FRIV Z KK Z HHXVHG DIRQ) Z W GUIY LQIV XQG-U4 XOOBV VHIRUFBHEWCAMY D/ 0P HIG-G R CFTXUH %(DMHU+ RBQ) &RP S 7KH
RMWZ HHUEOGR)2 FREHU 2 Q6HBMP BHJ 4 XOQBIMKHG BARQDIJWIDMSUCASITIP RQAR HIRUGRM/GH2 RREH WH
RMW DG WIHKUZ W \KH RM WH RM WH RN \WH RM OQG WH RN/ FROALHD \WH 6HIRU1 RV DG WFHYHG SIRRHBY R

P LARQIURP WHR IHIQ) GHAR \WH RIILDOMAKHAVFRXQAXQEHZ UM GVARXQIVDQG GH HIHG | LCDGALQ) FRAV DG XVHGVKAK SURFHHBY \RIHIMHUZ LW FDK RQKOG \R
YROQEU® SHED \WH BQROR WP GOR/NHD RAMBEQ) XQG-M XOQWYFUHEW UHP HOVRUMNVHIRUFBHEWIF.ON

, QHIFK FDHDVIXOUWHASHAILHG B, \WHWWIP VR \WH G HIRUL R DG WH LQGHXMUH DG VXSSP HABOLQEHIMV IRYHQQ) WHEHIRUL RMV FRIDRAIYHD WHLQG-DMMH
AXOQUPD WEHP DORUDSRMROR LWH  (RAVDADQ WP HSURMR-XO DD SUFH HXCOR R WH SUCHSDOIP RXQASOVDP DNHZ KRBISUP LXP DQG
CFRUXHS DG XQSOGLOMMADQG DAY WP HRQRUDAM- XO DADSUFHHDXOOR R \WHSUGRSDOIP RXQISOVDFFXHG DG XCEOGIQMI L \WH QRAM/DADQ
WP HSUR R -XO DADSUFHHTXOOR R \WHSUCFLSDOCP RXQABOVDP ENH Z KRBISUP LXP - DG CFFUHG DOG XCEOGLOMMADQG DAY WP HRQRUDIWL- XO
DAD SUFH HIXCOR R \WH SUGFLSDODP RAQASOV CFRXHG DG XCEOG LOMMAV L WH QRAVDADD WP H SURUWR 2 RREHU DAD SUFH HIXCOR R \WH
SUCGFLSDCEP RXQABOVDP DNH Z KRBISUHP LXP DG CRRUKHE QG XCEOG LQMMMWDG DAY WP HRORUDWU2 AREHU DAD SUFHHDOOR R WH SUGRSOOCP RXQN
SOVIFRXHGOGXCEOGIOMMV LY WH  QRAVDAIQ WP HSURWRO D DADSUFHHNXCOR R WHSUGRLSDOIP RXQASOVDP DNHZ KRBISUHP LXP DOGOFRXHG
DG XEOGLOMIMOGEDAIQ WP HRORUDNALO D DADSUFHHDOOR R \WHSUCFSDOP RQMBVIFFXHGOGXCEAGIOMMDGG Y WH  QRAVDAIQ WP H
SURMRS SUO DADSUFHHTXOOR R \WHSUGFRLSDOTP RXQASONVDP DNHZ KRBISUHP XP QG CFRKHG DG XQSOIG LQMMMNWDG DAY WP HRQRUDAMS SUO DA
DSUFHHMXCOR R \WHSUCFLSDOCP RXQABOV CFRUXHG DG XCEOG LMW

8 SROWHRFPAUHIFHR D&KDQIHR &RQURO7 UWJIHIQ) ( YHVDYCHIGHGLQWHIGEHIMH - XQBW/4 XOQBKDYH HAM-GIWUIKWR BEHP \WHOSSOFEGIVAINVR 6HIRU
1 RAVLQIX@A JIVCQY LLHYRADE®! CRIFH R \WHWKAH HIFK KRTEHUR \MAK 6HIRUL RAW Z LEKDYH \iH UKV UATXLUH 4 XDQB\R SXUAKDVH DODRUD SRMRQ R \KAK KRGHV
6HIRUL RAVR \XFK VN DAD SXURKDHSUFHHTXOOR R WHSUGRSDOIP RQANHER SOV CFRXHG DG XSG LOMIY

7 KH LQGHMUH FRQIBIQY FRYHDQN WDAVCP RY REHUWLQIV TP W XD CEON W LGRXUTHDY VHRXUQ) . FHVEQ LQG-EWMEHY R HYIDIH LQ FHEIQ \DB! DG GDHETAN
WEQRNRQY Z W UASHRAR FHIEEO SURSHWNY D05 W VHIDDDRUVKEEQNE DOR 4 XOQWY DAV RUP HIH RUFRQRIGDM Z W RULQR RKHUFRP SDQHY 7 KH LQGHOMUH DOR
FRQIELQVPXAHP DY HYHQVR GH DXV

$@BHIRUL RMY 7 KHLQMIXIP RXQVGHRQ4 XDQBIVE HIRUL RM/RQHIFK SO P HUWEDMOHVAWRW EHBZ - GRALYLQ\KRADB/

7MBIR WH1 RV , QMRS P RXQW 3D P HQW DM/ &RP P HFAP HQN DM
6HIRUL RMV/GHS XIXW ) HEOQY  DQB$ XIXW ) FED@W
6HIRUL RM/GH2 RREHU $UO DIG2 RREHU $UO
6HIRUL RMW/GH- DO IO O0G-XO -XO
6HIRUL RM/GHS XIXW ) HEOQY  DB$ XIXWW ) HEDQW
6HIRUL RW/GH2 RREHU $UO DIE2 RREHU $UO
7KHIOUYDDHR 4 XDQU6HIRJL RAM/Z D/ BARQD/R ' HHPEU FRP SDUHG \R D FOWN LY YDOHR BARQ QAR XIP RMY HG ERQG QVFRXQW
XQEHZ UMEY QVARXQN DG GH HIHG | LQDRQ) FRIWR P LR 7 KHIDUYDDHR WHEHIRUL RAWLYEDHG ROWH TXRME P DINAABUFHYI RAKHVEP HIMAMH DIG\WHVHIR

QRWDHFMRUY HoDY/ HHD AICHOWA
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6HIARU&UHAVY DHOW

$VR' HHPEU \WHFUHEWDI UHHP HQWRUA XDQEIVVHIRUFBHEWIALQN SURVIGHS | RUD P LARQ\MP GDQICAMN Z W DP DM GDMR 2 RREHU
DOGDIJUIDMUYRG) FRP P W HOVR BEQRY Z 1\ DP DXUMY ADMR -XO 6 XEMPVIR WH FROE\NRO/AGHALL LHG LOWH FUHEWDI UHH-P HOA4 XDQIPKDY/\WHRSIWRQ
R LFUDHWHFDSCAW R WHFU-GWIAOY IQWHIRP R DQLERSDHIQWH UYRYIQ) FRP P W HQW \MP (BOQV/RUDFRP ECDIRQWHIR 1URP WP H\R P H XSRQUFHSWR
DEAURDORRP P W HW IURP G RUH MM GGHY B XS \R D DEAMRID L P LAIRQ SOV |1 DEAWRIOLP RXQV \R B DV \WH , RUP HQED/ HYHIIH 5 DIR
5 HIXUWHP HQW DV GH LGHS LQ \WH FUHAWDI UHHP HQAVLY DI LHG DAKH WP HR \KAK LQRUDH 7 KH , GRUP HOBDY HYHIDIH 5 DR 5 HIXUWHP HQAMBTXULY TP RY RAHUWMQIV DA
JINQI SR IRP DHIHAAR KK LRUDHDQGWHXVHR  SURFHHB/AMHH URP - FRP SODQAH Z LK \WH FUHEMDI UH-P HOAY | LGDGADOFRYHDQNVDVR! \WH P RINSFHOWMVADOTXOMWUHIG
| RUZ KLFK | LD DOWEMAP HVZ HIHUATXLUHGVR EHGHIVHUHG YRURZ LIV XQEHAHVHI RUFUHAWDAQW DG \WH CESIFEGILQAMAWDM/Z HHDYI RTBZ V GRIWY/LQWRADGB/

<HU( QGH3' HAHP EHU

0 [JIPXP P RXQARANBEY
$YHJHAIO [P RQRAMEEQ
: HIKWMG DYHDIHIQMANDM

7 KH PG UHP HWFRQEIQY FHYQ FRYHIDON I(FOAQ) DVR WHHIGR ) INVFOIODOWMUR 4 X0QW L DP O P XP &RQRIEDAG/ HHIIHS DIR DVGHIGHELQWH
FUGVWDIWHPHWR R H A-BWKDAQFRIHRIRD Z W FHIEEQ SHIP WG CFDXAMMRQVIQH FHVR PLOR) WK WDIRLY  \R | RUWHI MAOOTXOMULQ Z KIEK
WHCFXOMMRQLY FRP SBIMG DG WHI RAUNKEVETXHOVMADOTXOWAMY OJG LU DPLQP XP & RORIEDAG, QMIMERYHIIHS DIR DVGHIG-GIOWHFBAWIWHP HOVR W
$VR' HHPBEU 4 XDOBZ DVIQFRP STOGFHZ 1\ DOR \WH I LQDGADOFRYHIDON XQGHAH FUHEWDI WP HOW

7KH&RQRIEDMS/ HYHIDIHS DR VWHIDIR R 4 XDQIV\RED XQE-GGEWRERORIDAG( % 7' $  D/CHIGHSIQWHFBHEWI UHP HOV ) RUSKSRWR FOBX@ILY \KH
&RORIEDAG/ HHIIHS DAR \RBO XQE5GEWYWBAGE. DOMEGIFDK DQG&DK ( TXYDBON DVGH LGHELOWHFUHEWDI WP HOMQH FHWR P LORQ &RORIDAM
, QMIMERHDIHS5 DIR IVWHUDIR R L &RQRIEDMS (%7 DV GHLGHS LQ WH FUHEWDI UHHP HOWI RUWH | RXUI VFDOTXOWAMY P RUABFHQ® HIG-GW 1L &RQRICDMS , QMIMA
([ SHOH DVGH LGHGLQWHFBHEWI BHP HWI ROVKAK SHIRG H FOQQ) DTQMMN SHOH DAEXEEGR FEBANT H5 GOQFRAVIIG\WHIP RQMAR | HVSOGIQFRIHANRDZ W
WHIMKXOFHR GIWHYR FUEWRQBHKDDR 4 XOQBGUQ KK SHIRG

7 KH FUEWDI P HOADOR QP LW FHIEIQ DFDAMWRYY P HIHY D5 FRORIEDIRYY (QE-BMEHN DAHADBY DG SUSD PHOV R LQB-EWEHY DG VEMPAR FHIEO
H FFBIRY/ SURLEIW @HDY RQ 4 XDQBIV DVHIV 7 KHH QP LW LGFOGH D QP IRQ VKUY ECFNHS GIWAY R FUHAIWMKHG HSOLDM | URP \WH \HQRUFWHEWCAMI Z KIFK DUH QRAR
H FHG PLARQDADY RHWP HRAMBDAQ) 7 KH FUHEVDI UH-P HOADEBRZ VFDK SD P HOWV| RUGLYLGHOGY DQG WRFN UHEXURKDAY \KEMPAR FRP SIDFHZ W \WH | REBZ LQJ
WXL HW LFOQQ) DAMUIIMGY HIHAARWHAYIGHIG ROMRAN UBXUKDH L QR GH DXORUHYHAR GH DAXQEHAHFUHEWDI UHP HOW L. FRQMAHGFRP SIDQFHZ W WH
I LDGADCFRYHIDQVIQWHFBHAWDI WP HWDG UL DABDIW P LAIRQR DYDDELMN XQEHMHVHIRUFUHAWIRON DYG RUFDK DG FDK HNUYDBOVRQKDQG

7 KH AW P HSURYLGHY | RUPXAKRP DY HYHOWR GH DXOVIE FRQEIQY FURW GH DXOSIRYIMRQY Z WK RMHUG-BWQIWKP HOVH FHEQ) P LARQLQERIRZ IQIV
RUDYDOELQW , | DQ( YHAR ' H DXOVDY GH LGHS LQWH FUHAWDI UH-P HQVRAPXWY DQG LY FROMXQY ROWHWLP VG \KEMFAR WH FRQEMRQY FWRIW LOKH FUHEWD) UHHP HQW
WHOLEHYP D G-ROUH DOCP RXQV RAMBEQ) DG CAFUXHS DQG XCGEG LOMMMP P HADMY GH DG SD CEG! BTXUH WD XD SURYIGH FDWK FRIDMIIO RUDDRANBEQ)
GWHUR FUHEWRED) DIRQY OGP LODMWHFRP P LY HOVXQEHAKHFU AW BHP HOW

7THP /RQ $VR ' HHPBEU 4 XU KOG P LAIRQ RAMBAQ) XQE-UIW\MP GOQI| CAAN 7KHFOUW LQ) TP RXQAR \WH\MP GO XQE-U4 XOOBVVHIRU
FUHEWOALON DSSUR LD DI DUYDOHGXHR LW YDUCEGHLQAANDM
7KHWMP 00 UTXLUHG TXOMM® SUGASDOSD P HOVLQ WH CP RXQAR PLAR) SHUDOWUWURIK 2 AREHU DG WXL TXOWM® SUCASTOSD P HV IQWH

PRQVR  PUARQSUDOWIY OB P LAR) SHUDOWULQ Z W WHUP 0QQ) SUCASIOP RQNWRIMIQEQ SOGDWP DXMUW Q2 AREH) 4 X0OI
PD YRXQBU®D SHED \WHWP GDQERURZ LQIVIURP WP HVRWP H 1QZ KRBIRUQSOWZ KRB XP RUSHIDIV

%HILQRQI $ XIXWW P RXQNVERURZ HG XQGHUWH\MP (BOQ | CRLON BHDULQMIMADM: XOQB RIMRQ DADUDMHIXCOR H\KHU D \WH7HP 62)5 SOV W

RU E \WHYDHS5DM D/GHIGGEHRZ SOV R HOFK DV GAMIP LGHS EDVHG RQ HWWHU4 XDQEIV &RQRIEDAG/ HHIDIH5 DAR DV GAAUBHG CERYH RU

4 X0V HEVE DY DV/GH LGHELOWH FUHEAWDI UHP HOV Z KLEKHYHULY P RUHI DYRUEEGIVR 4 X0 7 KHYDWHS DMHDOYWHKLIKHIR L \KH) HEHID0 XQB/5 DM DVGHIGHGIQ
WHFUHEWDI P HQVSOW IL %ONR $PHIFD1 $ VSUPHWDM UL \WH7HP 62)5 SOV



48$17$6(59,&(6 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &RQMXHG

DG LY \XENVRVWR CESTFCERILOMIANDM | GRY
SURUWR S XIXWV [P RXQV ERURZ H5 XQGUWH\MP GOQ | CAHOWN BRUH LQMAWWDAM XDV ROWNRQ DAD UDM HIXDOWR HWWHU D \KH/ 925 5 DM SOV R
RUE WHYDHS5DM DVAHIGGEHBRZ SOV R HFK DV GAMP LCHG EDHG RQ HWHUA XDRBIV & RORIADMS/ HY'HDIHS5 DR DY GARUBHG DERYH RU

4 XMV HBVB DY DVGARUIBHGOERYH  Z KIRKHYHUZ D/P RUHI DYRIIEGIR 4 XBM 7 KHYDHS DMHDOBGWHKLIKHMR L \WH) HEHIDO) XQB/5 DM DYGARUBHGIERYH SOV
IL YONR $ PHIFD1 $ fVSUWP HWDMOXG UL \WH/ ,%2 5 5 DMSOV

5HROIQ) / ROV $VR ' HHP BHU 4 XOQWKDG P IAIRQR RAMBOAQ) BYRONQ) GOV XQEHWHVHIRUFHEWDAMN DOR Z KIEK Z HHGHIRP LCDMG 1O
&DCDADQ GRILY 7KHFDW QY TP RQVR WH UYROMQ) ERURZ LQIVXQGHU4 XOQBIV \HRUFUHAWCAMY DSSUR LP DM I DUYDOH Dv DEUHYROLQ) ERURZ LQIV KDYH D YDULE®
LQMMNDM

$VR ' HRPBEU 4 X0 DOR KDG PLAOROR GIWY R FUHAVWWXHG XQEHJWH VFHRRURHAW ROV R Z KIFK P IAORQZHHGHRP LCDMG LO8 6
ROYDG P L.ARQZ HHGHIRP LDMS Q& DDA GRMLY $ GAMWREIDOD  DYDMEGIFRP P LMY HQWV I RUBYRINQ) GV XQEHMHVHIRUFRHAWEA O P XWEHP DQMHSLOQ
REHMR SURYLGH FUHAVWXSSRIWRUQRMY WXHG XQaHU4 XBRMV FRP P HIADOSCSHUSIRIWP QG \WWHH RUH\XAK CRMYH THRRYHD UHEXAH \WH DYDLOE® ERURZ 1Q) FDSDAW XQaJ
\KHVHQRURHAWCHOW

$VR' HRPEU ELQRQ U D.QHE DYDLOEGI XQEHUWH VHIRUFG-AWIFLON |RUGHE. BYROLQ) GO/ GIWAYR FUEWDQG VKSSRWR \WHFRP P HIADOSCSHJ
SIRIUP

%HIIQRQY $ XIXW P RXQVERURZ H31Q8 6 CRIIW XQGHWH BYRONQ) FUHAWCAMN BHOULQMMNVDM XOOBY RMRQ DAD DM HIXOOWR HWHJ D \KH7HP
62)5 SOV R RU E \WH%DH5 DM SOV W HOFK DV GHMIP LGHG EDHG RQ HWWHU4 XDQEIV &RQRICDAS / HYHIDIHS DAR RUIW'  HEAB DY)
Z KIFKHYHULY P RUHI DYRITEGIVR 4 X0 5 HYRYIQ) GOQVERURZ H31QD0 PXUKR RKHADQS 6 GRIMWB-IULQMANDAD IDMHDXCOR \WHS GMCDIYHEXUWHER ' 0O 5DMRU
WH$ GMODIYH &XUHR 7HP 5DM HIFK DV GHIGHS LQ WH FMHEWDI P HQW Dy CSSTFTEG! SOV R DV GHMP LCHS EDHS RQ HWHU4 XDQBIV & RORICDAMS
/ HYHIIH5 DR RU4 XOQB' HEWG DY Z KIFKHYHULY P R | DYRITEGH\R 4 XDQI 2 Q-XCH WH \HQRUFUHAW CAMWN Z DV CP HIGHS \R BABEDK 7THP &255$ D/
GHIGHGLOWHS P HIGHE &UHAVES JUHHP HAVDYWH EHZRKP DUN UDMI RUERURZ LQIV GHIRP LCDMG LQ & DDA CRADY LQUHSOAHP HWWR WHE' 25 5DM D/CHIGHSWHHQSURU
VR JIMQ HIHANR \WH CP HIGP HOV $ GAMRID WG\ RUFRP P HADOGWHLY R FUHAWAAHE XQGHUWH FUHEWDI UHHP HOADUH \KEMPAIR D GWUR FUGWHH R R

3HIRWP OOFH/ HKMYR & UHAWDY GH LGHS LOWH FUHEWD) UHHP HWIMKHS XQEHMH FUHAWD) UHHP HQAMQVKSSRIWR . AHYEIQ FROAEAXDORED) DAY, DUH\XEMAR D GINL
R FUAWHHR W DOG4 XOQBLY\XEVANR DFRP P W HONVHHR R RODQ XQOHS DYDDE IV XQEHMHUYRYLQ) FHEWDAMN LQHFK FDH
DVGHMP LGHSEDHE RQHWHMHA XOQBV & RQRIEDMS/ HHIIHS DAMRRUW HEWE DY) Z KIFKHYHULYP RUHI DYRIEGIVR 4 X0

YHE HHQ2 RREU DG XIXW \KHLQMHNDMY I RUCP RQVERIRZ H510Q8 6 GRMLY/Z HHWH\IP HDYOERYHH R-BWKD/AWKH BHIFKP DN UDMXWNT H5Z DY
\KH/ ,9%2 5 5 DMUDKHMDQWH7HP 62) 5

&RP P HADGB CSHU3 WIRIWLP

$VR' HHPEU 4 XDQBIVARP P HIADCSCSHUSIRIUP DEBZ VIR LKH XQUHRXUHS FRP P HIADOSCSHUQRMY XS R DP [ LP XP DIJUWHIDMIP RXQAR BAR)
R QRAVRAMBEQ) DAIQ WP H 7 KHCRM/DUH\RTS XQEHUPXWEP DY P DUHAMP VIQWHS 6 FRP P HIADCEDSHUP DNAADAD AVARXQWVURP SOURUDARDUDQG EHDULQMMAXNDADA/
GHAMP LGHEDANHWP HR IMKOGRH 7 KHP DMUMHFVR WHQRM/P DL YOU BXWPD GRW FHG @ VIURP \WHADMR IMXOGRH 4 XDQDEHI DQLMAKQ) GRMVXQEHAY SIRIUP
RQ6HBWP BHJ DQGKOGRRAMBEQ) (RW/DVR ' HHP B

TRIZIQV X3 WH FRPPHADD S8 SRUWPP DG WH DOSSIHEM #1OQMAW DWW ZHH D/ IRBZV QO 1Q  WRAMDY
<HU( QG5' HHP EHU

0 JIPXP P RXQNRANBEY

$ YHIDHAL® [P RQARNEBEQ)
© HIKWG DYH DI HLQMBWNDM
7 KH P RXQVLOWLY FROP QUHSUAHQATRRNWY BHILQRCQ) ROWH GDM4 XD | LIXAAXHG W FRP P HIADCSCSHUQRAMY Z KIFK Z DV6HSWP BHU WRAOK' HHP B
2Q-X0 4 XD H3OBSIR LP DMD HARQR ERURZ LQIVXQEHIWARP P HADOSSHUSIRIUP P LARQR ERURZ [QIVXQEHUDQ DEAURTOMP

@0 GHAUEHG EHBZ  0QG FDK R KDQG SUP DUO R 1 LGQDGRH WH FDK SRIMRQ R WH CFDAMMWRQ R &(, DQG SO AHNEQ UHIWG FRWY DG H SHOHY D06 Z RINGQ) FDSMIC
WADUHP HQV $ V GHAUEHS CERYH \WH SURFHHBY [URP \KH IMBOGRH R \KH RM DG \KH RV Z HH XM HG\R WBD WH P LOIRQ DEAURIOWP 00 DG
AHVIQFRP P HRDOSCSHUERURZ LQIV
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$GAWRIDOTHP / ROQ
,Q-X0 4 XD HOMMG LOR DQG ERURZ HE WH | XOIP RQADDMMEGI XQEHJ D PIIRY @ WP GDQIAON RWGHR WHHIRJFHEWCAOY | RIKH
SXERHR IDAQ) DSRWRQR WH IFDOMMROR &(, 4 XO0B YROQEU® SUEIG\WHWP GOQERIRZ LQIV 1QZ KRBIZ MKRMSUP P RUSHIW 1Q$XIXW  ZIW
SRAHO/IRP WHIWOFHR WH QRWDG  CRMY 7KH\MP GO0 | CALAMW ERUH LOMMDAD DM HDOORWH7HP 62) 5 DV GH LGHS LQWKH FUHIWD) WHHP HQVSOV
$GAWRCDO HIWLYWR &UHAW
$VR' HHPEU 4 XDQDKIG P LAORQR GWHMYR FUHAWMXHGRANCGHR IWVHIRUFGAWIAMN Z KIFK Z HHGHIRP LKDAGLOS 6 GROLY

/1 ($6(6

4 XDQU'SUP DUO GDH/OQG EXAQIV YHIFGY FROXKANRQHIXSP HOAGG R LFHHTXSP HQAVS VR ' HRHP BHU WHP DVUW R 4 XDQBIV GDH/KDG WP DQQ)
GDHWP VR GWWID  \ HLY &HVEQGDH/ LGFOGH ROMRV\R H WG WHUWWP V1O LGFUP HONVR XS W | LYH\ HDLY DQG RURSWRQ/\R \MP LCDM 7 KHFRP SRHOVR GDH
FRUWLQWWHIFFRP SO0 LQ) FRQRICDME WEAP HQVR RSHDNRQVDUHDYI RTBZ V LQWRXDQB/

<HU( Q&G' HHP EHJ

| HDVHDQG GDHILODGAQ) FRWW & MW LFDARD
) LCDFH®DHFRW

$ P RMYDARQR GDHDIHNV " HBUADIRD

, QMR BDHICE DY , QMIADOGRMHUI LDGAQ) H SHOHY
/ HDHI LCDQAQ) WIQURMRY/

' HBUHFDIRY " HBUHADIRD

, QMBI , QMIANDOGRMHU LGAQ) H SHOHY

&RWR \HYLFH/DOG6HIR JHHDODOG DG LQVADAYH

2 SHIDIY GDHFRW H SHOH

&RWR \HYIFH/DQG6HMY JHHDODOG OGP LWDAYH
GKRYWMP DQG YOULEGIGDHFRW H SO

7RNOBDHDGEDHILDHAQ FRW

" FBUHADNROLVIGFOGHGZ Q® &RWR VHYLFHY D53 6HIQ  JHHDODQE D LOMADAYHH SHOAY LOWHDFFRP SO0 1Q) FRORIEDAMGWEM HOVR RSHDIR/

&HVEQR 4 XDQUIV HIXLSP HOAUHQIBCD) UHHP HOV FRQIEIQ SXUAKDH RSIRQY SXUKOQAR Z KLFK \WH SXUAKDH SUFHLY RIVANR. DSRMRQR \WH UHQBOSD P HOV © KHDWKHH
SXUADHRIWNRY DHH HAVHGE, DWKLLG SOV GMRURQEHKDD R 4 X0 WHWDQLAIRQLY GH-P H3WR EHDI LQDGAQ) WIQLFIRQ| RUDFFRXQI) SXUBRWHY Z KLFK BAXIVIO
WHUFRIQUROR DQDWHAATXDOR WHSXUAKD/HSUFH DG DFRIMERAQ) ACEONV

BKRUAMP BDHFRWIFOGH/ERK GDAYDYGE UHIBY Z W LQWIOMP VR RGH\ HOURUBW 9 DUCEGIGDHFRWAVLOLIQI LFDQV

4 XDQIKDY HOAHG QR DUDGY HP HQVZ W FHYEQ UHIDAG SDUMEVAR BDVH U-DCDGG SHYRCSURSHW DOG | CAOMY 7\ SFOD \WHSOMEYDHHP SR HAVR 4 XOQIUZ KR DM
DOR \WH I RP HURZ HYR BMQHRHVIFTXUG B 4 X0 DG \WH U-DOSURSHWW DOG | CAONAY FRQIMXHWR BHXM] HGE\ 4 XOQE\KEVHTXHOAR \KH CFDYXOMMWRYY 4 X0 X\ H/
\KLLG SOV P DNAAYDODMRQAR HYDOOM UHQBOUDM/| RAKHHSURSHWAY DOG | CAOMY DOGWHGDHDIUHHP HOVJIHGHIDED KDYHUP OQQ) GDHWLP VR XS\RWO\ HILY \KEWA
R UHHZ DORSWRQY 5 HIDMG SDW BDHH SHHZ DV P LEIRY P LAIRQDQG P LORQI ROH\ HAWHIEHS' HHP BHU DG
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7 KHFRP SRHQVR GDVIQWKHIFFRP SO0 QI FRORICDMG EDIFH\KHNVZ HIHDVI RTBZ V LOWRADG/

" HHPEHY
| HDVHWSH & DM IFIMRY
$WHV
2 SHDINY GDHUWKWR XVHDWHV 2 SHIDIMY GDHWKWR XVHDIV
) LCDFHODHDKAV 3URSHIW DQGHMXSP HQMHAR DFRXP XDMG G-BUHADIRD
| HDHILCDGAQ) WBQLRNRQ DAV 3URSHIW DQGHTXSP HQMHR CFRXP XDMEG-BUHADIRY
7REOBDHDYGGDHI LDERQ) DIV
| IDELDAY
EXUHON
2 SHDIY SXUWHYERWRQR RSHDY GDHICHDMNY/
) LA EXUHINP DMIMAYR &Y \MP G-ENIG\KRWAMP GEW
| HDHILQDEAQ) WBQLRNRQ ACH MY EXUHNP DMUIMW/R (R \WMP G-ENDQGWKRWMP GEW
1 RQ PXUHQWV
2 SHDIY 2 SHIDVY GDHICHONY GVR PXAUHYVERWRY
) LD / RY WP G-EMHNR PXUHQANP DXUMEY
| HDHILQDGAQ) WBQLRNRQ ACH MY / RY WP GEWHAR FXUHNP DXUANAY
7RBOGDHDYGGDHI LCDAQ) ACEOW/
) XWMUHP LGP XP GDHSD: P HQVI RURSHIDIY BDH/DG ! LQDIFHBDA/Z HHDVIRTBZ V [QWRA\IR/
$VR' HHPEHJ
2 SHDWY) / HDWH/ ) LQDQAH/ HDW 7REO
7 KHID WU
7RE0XMHP LQP XP SD P HQVUHIMWMG\R RSHIDIY GDAY/DQG | LDFHBDA/
| BWLP SXMGLQMIY
7RED
) XMUH P LQP XP DV SO P HOV I RIVKRWAMP BDH/ Z HH PICRQDVR ' HHPEHU $ GAMRDD DV GAAUEHE CERYH FHWBIQR 4 XOQBIV HIXSP HA
UHQBODI UHP HQWV FRQIELQ SXURKDH RONRQY SXUKDQANR Z KIFK \KH SXURKDWH SUFH LV RIVAWE. D SRIWRQ R WH UHQIBDSD P HQIV 7 KH I XMUH SD P HQW UHIDAG IR \WHH BDH
1L QDAQ) WEQLANRY \RUBG P LGDRQ DG FRP SUMH SUGH SDODQG LQMAMED, P HQWV 7 KH SUGR.SDOSD! P HQW UHIMWG VR GDH | LQDIR.Q) WEQURNRQY WTNXUHG R EHP DCH

GAUQY WHQH WLYH\ HOYDUHIGFOG-GLQWHG-EWP DMUW \BEBILQL RM
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7KHZ HJIKWGDYHDIHUWHP DQQ) GDHWIP V' RKHMDQI RMRWMP GDH/ DG AVARXQNDMZ HHDVIRBZ V

$VR' HHPEH

© HIKWG DYHLDIHUP DI GDHWLP 1O\ HOWY
2 SHDIMY GDH/
) LDFHEDH/
© HIKWG DYHDIHAVRXQADM
2 SHDIMY GDH/
) LDFHODH/

4 XD KDY DOR JXCLIQM-G\WH WAMGOOYDOH XQG-URHMEQR IWHIXSP HWRSHIDIY GDHY DQG UHDOAWEM | L(DOFH GDAY DIUHQ) W SD 0Q Gl HHIFH ERE HHDWH
WAMGTOYIOHDG\WHI QUP DNAANYCOHR WHXQEHOLQ) DAHADAKHEMR GDHWMP LODIRD + IRUFDED WHIDUYDOHR WHDAHNDAKHWP HR GDHWP LODIR)IHHID
KDVOBSUR LP DAGRUH FHHE-GWWH UMGKOOYDOHJI XOLIQM-/ DG \MHIH RHVKAK I XOUDQM-V DUHQRAY SHRARGAR UAKEONOQMLI QU LEDQABD P HOW

,1&20 ( 7$: (6
7KHFRP SRHQVR! LGFRP HEH RIHLGFRP H\B HVZ HIHDVI RTBZ V LOQWRADQG/

<HU( QG5' HHP EHU

, GFRP HEH RIHLGRRP H\H HY
" RP RN
) RHIQ
7RED

7 KHFRP SROHOVR WHSURYIMRQI RULGFRP HV] HvZ HIHDVIRTBZ V LOWRADB/

<HU( Q@-G' HHPEHJ

&XUWHN
) HHID
6\DIM
) RHIQ
7RECAXUWHOME SIRYIMRQ

" HHWG
) HGHIO
6\DIM
) RHJQ
7RECCHHWGM  EHHIWSIRVIMRD
7RBCBURYMRQ! RUGFRP H\E] K/

, GFRP H\M HY UHDOAMG \R RKMHULGRRP H BW Z WO RKHUFRP SBHKHQUYHIGRRP H BW Z DVDQH SHRHR P LQIRQ DQG DEHH MR

P LEIRQ | RUWH\ HDW HIG5
" HHPBU DG 7KHHZ DVGRWE RQIRMIQPUMA WMDY
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DOV HAZ MKIQRKHUFRP SUHHQUYHILCRRP H W |RMH\ HWHEHG' HRHP BHU DG

7 KHOPXMDOCHRP H\M SUIRVIMRQALTHHG T URP WHLGARP HWY SURYIMRQFRP SXWGE. CESOLQ) WHS 6 | HEHIDOXBMAY FRUSRUIDM UDMWR LCFRP HEH RIHSURYIMRQIRU
LARP HW HVDVIRZ V' [QWRA\OY

<HU( Q@-G' HHPEHJ

3URVIMRQDANHWIMRY DM
,GFUDH/ GFUDH/ BAXEY | P
GBM\E] HY
( PS® HHSHUGHP V P HOY DG HIMMECP HQV
70 FRMIHA WHWHYH QW
9 DODMRQDIBRZ DFHROGH HIBGWY DAHV
&RP S0 RZ G5 HIQKIDGH
) RHIQW H/
( QI UAKFMUQ) HIRW 2 2

70} H/RQPHMBQHTXW P HERGLOYHE HWDE QRO FROURALY LOMMN
6\FFN EDHGFRP SHODIRD

2\KHJ
7REDSURYIMRQ! RUGFRP H\S HY

" HHWHGLGFRP HVE] HYUAKEVURP \RP SRUDY Gl HHIAHVIQWHUFRIQUROR LGFRP HOQGH SHQHVI RUILCDCADOUSRIN SXSREVOG\E SR 7KHW HIHRWR
WHHWP SRIDY GHHAY USUAHMY GHHWHG\E DAVHVDGATEONY WAXOBUICASID |RP WHIRTRZ LY LQWRADGY

' HRPEHJ

" HHUGLGRP H\Y CCEONY
SURSHW DQGHIXISP HQV
* RRZ 1O
| HDHGDWHW
5 HECIH
2\KHJ
7RE0GH HIHGLERP WY CCELONY

" HHWGLGRP H\E] DRVHV

1 HARSHDIY GWFDW |RZ DB/

| FDHITELQNY

6\FFAN DG LCRHQYHARP SHODIRD

$ FROC DG UAHYHY

70 FUAW

" HHUGWY EHH IWRQXQUHRIQ] HE\E SRIMRYY

( XUV P HRRGLOYHWR HOW DG QRO FROURTGY LQAMAW

2 WHILQEJLEGIDIAV

2 WHU 2
6XERED

9 DOXDMRQDIBZ DFH
7RBOGH HWHGLGFRP H\E] DAHN
7RBOCHAGH HIHGLQRRP H\ CCELONY




48$17$6(59,&(6 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &RQMXHG

7 KHQEH HGLGRRP HY DAVHIVDQG ICELONYFRP SUMHG\WHI RTFZ LQ) LOWHDFFRP SDQ) LQ) FRORIEDAG EDDGRH\KHHN LOWROB/

' AP EHJ

" HHWGLGRP H\S] B/
$WHV
/ ICEOMY

7REDHNGH HIHG LCARP H\Yf ACHOWA/

7 KH YDODIRQ DOBZ DR | RUGH HWHG LGFRP HWY| DAVHIVDW HAHP BHU 0% ZHH P LAORQ P LARQ OG P AR 7KHH YDODIRY
DEBZ DCRHY UHDMAMVR B DQG | RMIQGHARSHIDY) GRWFDUN | RZ DB/ DQG I RIMIQWY FUHAW 7 KH YDODIRQ DIBZ DFHY Z HIHHWEEQKHSE SUP DUD DVDUHKOWR XGRHMEIQN 1Q
4 XOQBY RAGRN D/VR WH CP RXQNIQG ACLIRAUR | XMUHVE] DEBHLGFRP HLQ SOMEX@UMY - MUMGRIRYY 4 XOQUB BHIHYHY IWA/P RUHANHD WD QRAKDAMZ LEDUHDT) HWHEHH W
R IWGHHWGM] DAHVGHR H MY YOODMRQDIBZ DR/

7 KH QHAFKDQI HY 1O \WH \RBDYDODMRQ DIBRZ OGFH I RUHIAK R WH\ FOWHIGHS' HHP BHU DG ZHHQLFWDHR P IR DGFUDHR
P LAIRQ DG DOLRBDHR P LAIRY 7 KHFAKDQIHLQ YDXOMRQDIRZ DFHGUQ) WH\ HUHGS' HHP BHU UAXGMGIODQHV P LARQLGFBDHIOW H SHOHGH
SUPDIO W P LARQLO YOODIRQ DIRZ DR/ SORHG SUP DUO RQIRMIQGHARSHIDIGY GRAHYGAUQY \WH\ HOUWDAZ HIH SOMDID RIVAAR YDODMRQ DIBZ DOFH UHBDHVR
P LR D/DUAKXOR RYRQY HMW IR DIRQ DQG WMAKFMUQY HIRW 7 KH\RBDYDOOIRQ DERZ DFH DOR GHFUDHE B\ P IARQIQIRMIQPUHF WIQMIRY
DEWVA HOWVRQSUALRA® SURYIGHS YDODNRQDIBRZ DR/

7 KHRKOQHLO YOODIRQ DIBZ DIFHGUQ) \WH\ HOUHGG' HHP BHU UAKEMGLOD P LARQGFUDHIOW H SHOH SUP DUO GHR\WHUHBDHR \KH
P LR YDODMRY DERZ DFH RQ 4 XOQUIV LQHAR HONQ B\ DOGD P LEIRQ BHEANRD GAH VR X\M] DMRQ R FHBQ | RUHIQ GHARSHIDMY GRKHY 7 KHH GFUDHY/ Z HH
SDWEED RIVAAR PIARQR Q¥ YOODIRQ DIRZ DR/ SUP DU SOFHG RQTRIMIQ GHARSHDMY GWHY GAUQI WH\ HU 7 KH\REDYDODNRQ DIBZ DQFH DOR LGRBDHG B

P LAIRQIQ PXUHER \NDQUDNRQ CEWV HONVRQ SUMRA® SURYLGHG YDODNRQDERZ DR/ - XUQ) \WH\ UGG HHP BHU 4 XQBUFRIQ] HG P IIRQR
XQUADT] HG GAHY RQ LW LOYHWY HALQ 6B DQG WHFREHS D YDODWNRQ DIBZ DFH DI LOMWKAK XQUHDT] HE RWHY 2 QS XIXWY \WH HDAW VHRXUMI/ R VB KHES B
4 XDQI Z HIH FOGRHIBE SXUXDQANR DO CSSURYHG SRR UHRUIDQ] DINRQ SXKOQAR D EDCNXSWE SIRFHHAQ) $V D URKOVA XCRBIV P LEIRQ AW Z DV WD0 H5 DG \WH
UHDAG P LEIRQ YOODURQ DIBZ DIFHZ DV UHBDHG AU \WH\ HIUHIGS' HAHP BHU 7 KVUD0 HE QW FDQEHXM] HS\RRIVANDQVIURP S \HIY  WRIK

DG FOQ BH FOUHG | RZ DG R R IVAAAMU FDSMIDI DOV U HS LOVE \HOY  \KURKIK 4 XDQU LGHQVLHG VK LELHQARXUAHY/ R FOBABDERW FOLWY  ECFNY QG
| RUHFDUAG FOSABD) DIQLGRRP HLOWHH SHIRG/ VKK WDAKHIXD P LEIRQ YDODWRQ DEFZ DFHRQWHGVE  FOSMIDBRW Z D/ HBDHSE GAUQ) \WH\ HOUHGHS' HRHP BHU

X

7 KHRDOQIHLQ YOOOWNRQ DB DOAH GAUQ) \WH\ HUHGG' HRHP BV UAXEMG LOQD P LARQLRHDHIOWM H SHOHGH SUP DUO \R P LA@RQIQQH
YDODINRQ D7 DRHY UHRGHG RQ XQUHDT HS RWHY RQ 4 XDRBIV LOQYHIR HOAIQ 6\ 7 KH \RMBDYDODWRQ DB DFH L(RUDHG B PLARQIWP ' HAPBELU R
' HRP B SUP DO D/DURXOWR \KH P LARQ YDODONRQ DORZ DRH UHDMWG W 6\BWY P HONROHS CERYH SO0 RIVHAR. DUHGARIRQR P LARQ GH R \KH
UHP RYDOR GHHUHGWY DWHN \WDAZ HIH QR G HJDYDLME® R EH FOWIHG | RZ DGR EXMUH DY/ | RUZ KIFK D YDODWRQ DBz DAH KOG BHHQ SIRYIGHG LIQ SUR HY D/Z HODY

PUHR \WDQMNR DN HIWRQSUYRA® SURYLGHS YDODIRQDIRZ R/

$W HHPEU 4 XDQU KOG | HEHID0 WIM DG | RMIQ GHARSHDY (AW FOUWY IRZ DB/ WH\E HIHRAR Z KIFK Z D/ PLAIRY 7KHH FOWY IRZ OB/ Z L@
H SWHDVIRWBZ V PLARY P LR P LARY P LERY P LARQDG PIIRODW  $ YDODMRQDIBZ DFHR
P LAIRQKDYEHHD UFRUGHS D) DQAAHVEIO! RUAI QDG WIMQHARSHIDIY GRWFDLY | RZ DB/

4 XDQBIHHID GRYQRABURYIGH RO HYUHDMG R XQAVMEXAMG HIQQIVR W1 RHIQVKEMGDUHY BHDOHVKAK HAUQQIVHWMHUZ RXES GRABH\E CEGIZ KHQ WP WG
RUWH DU FROUGHBG \R EH LQCHIQWMD UHOQYHXRG 4 XD FRXES DOR EH \KEWRAR DEAWRED! RIMIQ Z MKRTQ) \Bf HY/ UL MZ HIH VR W-EDIDM FDK \KDALY LQGH LQWMD
UHOQYHNG RAMGHKHS QARG 6\BIM/ EXWERHYGRW SHANKAK TP RXQAR EHP DMIDD
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$ UFRIAIDIROR XQUFRIQ] HEW BHH IWADDIGRHVLYDVI RTBZ V LQWRADGB/

' HAHPEHJ

YODFHDAEILQQQ) R \ HU

$ GAMRQVEDHE RO SRUMRQY UHDMEVR\KHPXUHNY HU

$ GAMRYVIRAY SRIMRVR SUR HIWIURP EXMQHNFRP DR/
$ GAMRYYIRAY SRUMRQVR SUR HOY

5 HBAMRY/IRMJ SRIMRY/R SURN HOY/ 2
5 HEAURY| RUDGWHNBP HOV 2
5 HEAUWRQY/UAXANY |URP DOBVHR \WHISSIFCEGIMBMMR QP MINRQ/SHIRG/
YODFHDMEGR \ HU

NN NN

7KHEDDFVR XQUFRIQ] VT EHH W \WH P RXQAR UHIDAMG LQMIAXADGE SHIDBY DQG Z KDM XD EHIHYHY/ VR EHWHUDIQIH R UDRIED SRMEG! AOQIHY IO \WH
HW P ROKMIHDVIREZ V LQWRADB/

' HRPEH

8 QUFRIQ] HO\N EHHIW
SRWRQWDML BFRIQ] HG Z RAGBUHFH H SHOHDOGH | HAMWHY UDM

$ FROGHGLOMMWROXQUFRIQ] HOWE] EHHIW

$ FRUGHG SHIOWVROXQUFRIQ] HOW EHHIW

5 -DRIED SRUMEGIUHGARQWRWHEDDGFHR XQWHRIQ] Ho\ EHH WIQWWFFHEQ P RNV R
SRUWRQWDML BFRIQ] HG Z RAGBUHFH H SHOHDOGH | HAMWHY UDM R

4WMWQWM&WIZMQWWIWWHWW4WWQJFGIQMMH&QHH P IEIRY QMM SHOHR P LRQ DG
QMW SHOHR P LARQIQWHSIRVIMRQI RILGFRP H\H HYI RAWH\ HOWHIGS' HHP B

4 XDQBIV FRORIEAMG | HEHDOGFRP H\Ef UAMO/ IR \ HOLY DG WRJIK WP DQRSHOW H [P L(DIRQE\ \WH,56 Dv\WH CESTFCEG! WIMM R
QP MBARQY SHIRGY KDYH GRAN HAH SIHG $ GAMRDD  YOURXY WM DQG IRUIQ A WAMIY ILGG B\ 4 XDQIU DOG FHMEOQ \KEMADUHY | RUP XAIS®! SHIRG/ WP DO XQG-J
H CP LODNRQE\ YOURXVS 6 WBIMOQG! RULIQWY DANRUMEY 4 XOQDGRVRVRQIGUD) 8 6 MBMLQZ KIEK IMERYEXMCHVAR EHDP DMUMG MUMGRINRD

(48,7<
TUDXUY 6N
* HHDO
7UDKY WRAN LVUFRE-GDARG QU HIZ DHAY. WHDKY RN LYV RAVRXQME I RUDARXP . SXERH/RUHMNBG\R YRM
KDY Z MKHB | RUMY Z WWKRTQ) REQI DR/

7KHWY Z \WWKRTQ) REDIDIRQVR HP SB HVZ LW BASHRARS 68 V5368 VDA VANBGLOFRP P ROVIFFN DHWSLFDID \DIW LHGE\ 4 XOQBP INQI \if SD P HONOGG
Z MWKREQ) \WHQ®P BHUR WKDBWR FRP P RQWRAN KDYLQ) D YDOH HIXCOR WH\E] Z WWKRTRQ) REQI DARQWDAY GHRQWHEMR YA RUVANBP HOVD/OSSTEED! : LW

UASHFWRWHHOHEONY 4 XDQDZ WKHEG P LARQ\KDW/R 4 XCRIARP P RQWARAN GAUQ) WH\ HUHGHG' HRHP B Z KK KBGDP DINHAYDOHR P IAR)
P LARQWKOW/R 4 XDRIFRP P RQWHAN GUQ) \WH\ HUHGHG' HRHP BHU Z KIFK KBG DP DINHAYDOHR PIOR) DG PLARQ\KDWR 4 XQUHRPPRQ
VRAN GUQ WH\ HUHGG ' HRHP B Z KK KBG D P DNHAYDOH R P IR 7 KHAVH \KDWH/ DG WH UHDWG FRIWV R CFTXUH WHP Z HIH CFFRXQMG IRUDY
DOV HOMR WHEDDCAHR WD WRAN
B\RFNU-BXURDVHY
2Q0 D 4 XDQUIVYRDGR * LUHARLY CESURYHS D WRFN UHBXURKDVH SURIULP  \KRDADXKRU] HY/4 XDRQB\R SXURKDVH [URP P HVR WP H\KURXIK - XCH XSW

P LORQR IWRXMEDAQ) FRP P ROWRAN $VR ' HHP EHU



48%$17$6(59,&(6 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &RQMXHG

P LAIRQ WP DGHS DYDLOE®! XQE-UWLY WBXUKDH SURILP 4 XOQUD UHBXURKDWHG \WWH | RTBZ LG \KDUW/ R FRP P R RN LQWWH RSHD P DNHAAKQGHULW RAN WEXURDH
SIRIUP V [QWRADB/

<HUHXGG 6KDH/ $ P RXQW
" HPEU 2 2
CHHPEU
" HPEU
4 XDQUIVSRIR VAR WHFRG DWRAN WBXUKDHDVR \WHWIGH MR WHWIQLRAIRY KRZ HYHJ \WHSD P HAR  FDK UHIDMG R \WH U-SXUFKDVH LY P DGH RQWKH VHABP HQA
OMR WHWIDLANRY ' XUQ) WH\ HUHGG' HAHP BHU WHHZ HHQR FDK SD P HQV UHDAG\R WRAN UEXURKDAY ' XUQ) WH\ HOWHIGG' HRHP BHU DG
FDK SD P HON UHDMG \R WRFN UBXUKDH/ ZHH P LR DG PLARY 5HSXUKDWHY P D EH LP SBP HIAG WURKIK RSHD P ONHABBXUFKDHY RUSUYDMY

GHIRIDAG \WIQLRNRY/ DAP DI HP HOAY QVFUNRY EDHS RQ P DUNHADDG EXMGHW FRIAMRQY CESIFIEG! FROMAXOO0GG B DOBTXUHP HON DQG RKMHUICRRY 4 XOQB LY QR
REQIDMG\R CFTXUAD). \SHALLE [P RXQAR FRP P RQWEAN DG WH UHBXUKDHSUIRIUIP P D EHP RAIIHGRAWP LCDMGE\ 4 XOQEVROGR * LUHARYDADQ WP HDAMW\RD

AVFHNR)DIGZ LKRARIFH

" MAHGY
4 XOQWG-FOUWHE00G SIGWHI RIBZ Q) FDK GYIGHIG/ DG FDK GYIGHIGHIXLYDBWV GUQ) DG LQWRADJB/ H FHBVEHKDUHIP RXQV
" HRDLDARQ 5HR.G 3D P HOW " IMGHG " IMGHEY
* DM " DM * DM 3HJBKDH " HROUHS
1RPEU - -
$XIXW 2 2
0D X0 X0
0 DK $3UO $3UO
$XIXW 2 2 AREHU
0D X0 X0
0 DK $3UO $UO
$ XIXW 2 AREHU 2 AREHU
0D X0 -XO
0 DK $3UO $3UO

$ \LIQULFDQAP DNVRUMY R WHAYLGHIGY GROUHGZ HHSOIG RQWHFRIASRAQ) SD P HUWDAY Z KIFK DUHIHHID Z MO RP RQMVR WHGHFOUDARQ @M + REHYR
FHABQWIFAN [Z DB/ JHHIDD UHFHYHG FDK AYIGHIGHNYDBAED: P HOVHIXOOR WHFDK QYLGHIB/SD CEGIRQCFFRXQIR \WHXEHOLQ) 4 XOQBFRP P ROWEFN + REHYR
RMHUMRAN [ DB/ UHFHYH FDK @YLGHIE HDUYDBIASD: P HQV RID R WH H WOAKAK [ DB/ EHFRP H HDHS DG RUYHIS GAURIDI  FDWK GYIGHIG HIXLYDBIWSD P HOV
UHIDAG VR FHYBEQ RN EDVHG L7 DB/ WDAKDYH EHHD GH HUMHG SXOXOQMR WHWP VR 4 XCQBIV GH HUHG FRP SHODIRQ SO0 DUH UHFR.GHG Dv ICELOWAY L VKK ST/ XQADWH
GH HWHG LY DB/ OHVHWBG

672&. ¥%$6(' &203(16%7,21

6VRAN, FHOIYH3 @QY
7KH2 P QEXV3@QZ D/DSSIRYHG B\ 4 XOQBIV WRRKRTEHY LQO D DG SRIGH I RIWHIZ DG R QRQ TXOM LHE WRAN ROMRYY LFHYH TXOXILHS RN ROWNRY/
RN DSSUHADIRD WKW UWAAMRAG VRN [ DB/ 568 V WRAN ERQKV [Z DB/ SHIRWP DOFH FRP SHODIRQ L7 DB/ LFXAQ) FDK ERXVIZ OB/ RUD) FRP ECDIRQ R \WH
IRMRQ &XUHNGSIRGHRMHIFP SR HY/ QURRLY RILFHY DEMRYRUFRQXGEIONVR 4 XDQDRUWD | LEDA CUHHDI LEGIVR SOMASDMIQWH2 P QEXV3@R ,Q0 D
4 XD WRANKRTEHY CESURYHG DR CP HIGP HWR \KH 2 P QEXV 3MIQ WR LGRU-DVH \WH KD/ DYDLOEG! | RIMKOGFH 6XEMPAR FHYELO DOV HOV WHP O IPXP QP B-UR
\KDUHY DYDIDEGH | RIMKOIFHXQGHMWH2 P QEXV3@RY P IARY
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SOVOD KO XQEEHBLQ) \KOUHVHMEY) [ DB/ SUYRAG T DUEHE SXUKOQAR D SURUHNXW LCRHIMYH SOIQWDADH XGIP DAD | RIHWG FOFHBG H SIUHG RAMANMBG LQFDK
\EVHDXHQAR WHANKRO-UCSSURYDCR \WH2 P QEXV3@Q $ VR ' HHP BHU WHHZ HHOSSWR IPDMY P LEIRQ\KDW DYDLOEGH | RUMKOGFHXQGHH2 P QEXV3 @0
$ @IY DB/NKEHTXHIMR WBFNKRTHUCBSURYICR \WH2 P QEXV3@QKDYHEHHD DG Z L@EHP DEHSXUXCQARWKH2 P QEXV3MQ QG DESIFEGILZ. DG DI P HOV

568 VIREH6HAMBGLO &RP P RQG6WAN

$ WPPOY R \KHIRRMW | RUS 68 V\R EH\VHMBGLQFRP P RQWRFN | RAKH\ HOWHIGG' HAHP BHU ODG  WVDVIRTZV 568 VIQWRADIBY
 HIKWGS YHDIH . HIKWGS YHDIH - HIKWGS YHDIH
* (DO DAM) DU * LDQN DiM) DU * LDQW DM) D
9DOH 9DOH 9DOH
568V 3HJB QW 568V 3HJB QW 568V 3HJB QW

8 QMHANGDVDQA

* QMG

9HIMG

) RUH\MG

8 QMDY HR-P BU

7KHOSSR [P DMIDUYDDHR 568 VWDAYHWMG GAUQ WH\ HOW HGG' HAHP BHU oG ZDV P LERY P LGIRQ DOG P LR
UAGHRRYHD

CXUQ) WH\ HWHIEG' HHP B DG 4XQBURIQHS PLARY P IGIRQDGG PLARQR QRQ FDK WRAN FRP SHODIRQH SHOH
UHDAG\R5 68 VR EHVHNBGLOFRP P ROVIRN $ VR ' HHP BHU \WHHZ D/ P IARQR \RBOXQHRIQ] H5FRP SHODIRQH SHOHUADAG\R XQMHIAGS 68 VAR EH

\HABGLQPRP P RQWRFN JUIQAG\R ERK HP SR HHVDQGQRQ HP SR HV 7 KIVFRWWH SHARG\R EHUHRIQ] HSRYHUDZ HIKMGDHIDHSHIRGR \ HW
368 V\REHEHMBGLO&RP P RQGWN

$ WPPOY R \KHIRRW [ RUB68 VAR EHVHMBGLQFRP P RQWRFN I RAH\ HWHIEG' HHP BHJ DG WDVIRIRZV 368 VIQWRA\DG/
: HIKWG$ YHDIH © HIKWGS YHDIH  HIKWGS YHDIH
* LDQN D) DLW * LDQW DM) DWW * LDQW DM) DWW
9DOH 9DOH 9DOH
368V 3HJB QW 368V 3HJ8 QW 368V 3HJ8 QW

8 QMHANGDVDQAY

* QNG

9HIMG

) RUH\MG 2 18

8 QMDY HR-P BU

7KHO RQM&DR VP XIOMRQ YOODMROP HKRGRRI\ D5STHG\WHIRTRZ LQJ N LCBXNV

9 DODIRY@MSUFHEDHERQ0 DK 0 DK DQG0 DK FRMQ) WRRNSUFHVR 4 XO0B
FRP P RQWRAN

( [ SHAMG YRIMDW

5 LN | UHHLQMBMNDA

7HP 1O\ HOY

7KHH SHRAMG YRIDMY LOSXW | RU4 XOQUB DUH EDHG RQ KIMRLFCOYRIWIW Z KIFK LY EDHG RQ 4 XOQBIV G YLGHIG DAWVMG FERMQ) SUFHY RYHUD SHIRG HTXLYDBOR WH
SHIRP DOFHSHIRG
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" XUQ) WH\ HOWHIGG' HRHP B 0% 4 XDOBURIQ] HG P LARY P LARQOG P LARQR QRO FDK WRAN FRP SHODIRQH SHOH
UHDMEWR 368 VR EHVFNBGLOFRP P ROWREN
$VR ' HPBEU WHH Z DV 0Q KNP DAG P LORQR \REDXQUHFRIQ] H5 FRP SHODINRQ H SHOH UHIDAG \R XQHOUHS DOG XQrHAMG 368 V 7KLY TP RXQAY

EDHG RO RHFDWMG DABEGP HOAR SHURUP DFH P HMFY DGG HAWP DMG | RUHUWUAV R XQHIHS DG XQAHAAMG 368 V 7 KHFRP SHRDIRQH SHOH UHDAG R RAMBEQ) 368 VDD
YO 1URP SHIRG W SHIRG EDHG RQ FKOQIHY 1Q | RUFDIAG CRUHYHP HOAR HABEDKHG SHIRUP DOFH JRDYY OGG \WH \REDQ® BHUR KDV R FRP P RQ WREN WD X0

DOIASDAZ LAEHIKHEXSROYHIY R KK 368 V 7 KVFRWVH SHRAG\R EHUFRIQ] HSRYHUDZ HIKAGDHIDJHSHIRGR \ HOW

" XUQ) WH\ HIWHGG' H-P EHU ssc PIIRY) PIORQOEG PLARQ\KDMVR FRP P ROWRAN Z HHIWKHGLQ FROGHRANRD Z W HOWHG DG
YHIMG368 V 7KHOSSUR LP DMIDUYDOH/R 368 VHILHG DOG YHWAG GUQ) WH\ HOWHIGS' HHP BHU DG ZHH P LARY P LARQOEG
P LARY WASHRANYHD

(03/2<((%1(),73/ $16
8 QR0 XA¥P SR HI3HMRQ 3@/

4 XD FRQMEXM/\R D QP BHUR P XA¥P SE HIGH LGHE EHH IMBHMRQ ST/ XQG-UWH\MP VR FRIBAMH EDUDQQ) DIWHP HONZ W YDURXY XQRQV \WDA-BUAHA
AFHMEQ R 4 XDQWY HP SBR HV $ SSIR LP DMD R 4X0QUV PSR HV D/ R ' HHPEHU ZHH FRHIG B FRIBAYH EDUDQQ) DIBHP HONV 4 XOQBY
P XGNP SER HJSHMRQ SOQ FROUEXRD UDAY JHHIED DU \SHALLLHG 1O WH FRIBRANYH EDJOQQ) DIUHP HW XKD RQ D P RQMD RUDQQMOEDYY DG FROMBMRYY DA
P DCH\WRWHSDQ/RQD SO Dv\ RX IR EDAVEDHGROIWXQRQHP SE HHSD URTY 4 XDQUP D DOR KDYH CEAWRDOICEMMYLP SREGE. OF D/DUAXOR LW SDMASDIROLO
P XGNP SBR HJGH LGHS EHH IMSHMRQ ST 7KH ( P SER HH5 HIMHP HIWGFRP H6HRXUWY $ FAR D/IPHEGE WHO XQ¥P SBR HJZHMRD 3MQ$ P HIP HONS MR

[P SRV FHYELQ QLELOMWAY XSRQ DO HP SR HUZ KR LY D FROUEXRUMR DP XA SR HJSHMRQ STQU WHHP SR HUZ WALY VRULY GHP HSWR KDYHZ WALY QI URP WH
SOQRMHSTQMP LCDMGRUH SHIHFH/DP DNVZ WALY 0D

7 KH 3HQMRQ 3URKRIRDS FAR 333 DOR DEGHG\GHADOI XQAQ) OOG RSHDIRDOXGY JHHID CESOFCEG W SOQ\ HIWEILQQQ) OWU  |RUP XGP SBR HJ
SOOV/LQ\KH 8 QWG 6\BIMY WDADUH RO LHG Dy HIDQIHIG 3\VHIRAG HIDQHIHE RUS FUMADD \WIMY EDVHG RQP XGB! | CRRY LGFOGAQ |RUH TP SB \WH SOV I XQE-G
SHAQIH DK 1GZ SRR OJG Z KHKHUD SURMARG P LGP XP IXQAQ) GHIAHER H MV 300V 1Q \WHH FIWL LFDIRQY P XWDERSAUHP HAOOP HDXUAY/ \R LP SURYH \WHU
1XQG-G WMV \MURXIK DIXQEQ) 1P SURYHP HUWRUUHKTELMBINRQ SOQ Dv CESIFCE®! Z KIFK P D UNXUH DEAMRIOFRQUBXMRY/ | P HP SR HY Z KIFK P D \BNHWHIRP R D
KURKOLIH RQ EHH IWFRQUBXRY DG RUP RA! LFDMRQY R WAMHH EHH W & HYSIQ SOQV\R Z KLFK 4 XOQIB FRQUEXMY RUP D FROMEX\M LQ WH | XWUH DUH 1Q 2 HIDQIHIG
SVHIRAD HIDQHMG RUB FUMFDD \WIMY 7 KHIP RQAR DEAMRIOXQ5/ U 0 \WDM XOQBP D BHREQI DAMG\R FROUEXMR WH/H ST/ FORAEHUDRIED HAP DAMGGH
R XQFHABQN B DEQ) WHIP RQMR | XUMUHZ RINLQRGQ) FRYHIGXQROHP SBR H/ I XUHUHFRQUEXNRQ GIYHY DG SRMEBIVKUKDLI HVRQ SO FRQUBXMRYY

7KHIRIBZ LQJ \BEGI\XP P D] H/SOLQ RIP DIRQ WD) W 4 XD SDUFLSDNRQLQ P XAP SBR HJGH LGHE EHH IWBHMRQ SO/ L(FOGQ) FRP SI). FRQUBXMRY/ | RU
WHOWARUH\ FDY \RHWEOVR \WH SO/ XQEHMH33$ D52 KHAMHMKH SOQVDUH\KEMAAR DI XQEQ) LP SURVHP HWRUUHKCELOMANRQ ST RUFRQUBXMRQ\VKUKDLIHY 7 KHP R
WFH/B3$ | RHUIWDOOERIL) DG JHHID HDMARWHSTOAIMNAD HUHBIQ DG YRPV  Z HHGQRW HADDOEG! RAKHSDQ\ HWHIEQ
1Q 7KH33$ ] RHWEMY LV EDHG RQ LG RIP DNRQ \WDM: XD UFHYHG [ URP \KH UASHRRYH SOV OGP LQVDARLY DV Z HODY SXETFO DYD.OE®! LG RP DERQ RQ\KHS 6
" HEDWY HOAR / CERUZ HEIWY DQG LV FHWIHG B HIFK SOIQWV DRMIY - $ GRRXIK P XGB! | ALY RUMMIVP D UAKONQ UG ] RHRU\ HIBZ ] RH I SOV 1O \WH UG ] RH
JHHID DHOWWD  SHADAXQ@GES SOV/IQWH\ HIFZ ] RHIHHDD DHOWWID  SHAQAXQES 06 SOQV 1O WH JUHD ] RHJHHDD DHDAGDW  SHIFHQA
IXQE-G 8 QAUWH33$  UHG] RQH SOV DUH FRIWLL LHG Dv2 FUMFDD BV \ HIBZ. | RGH SOIQV CUH FOWL LHG DV HIDQIHIG NI DQG J UHHD| RQH STV CUH FOWAL LHG Dy GHAKHU
SHEQHIG QRUEFUMADD IV 7KH 3 6XEMRMR ) LQDGRDD, P SUIRYHP HW 5 HCELQBINRY 3@MJ FROP Q LOBFDMY SO/ |RUZ KK D | ((DGAODLP SIRYHP HQAST) RUD
UKCEQBINRQ SR LY HWHUSHIEQ) RUKDY EHHDLP SBP HOMS 7 KH MWFROP Q @WVWH H SILDAR) ADAMVR 4 XOOBY FRIBAIYH EDIDQQ) DIUHP HOV\R Z KLEK \KH ST/ O
\XEMRA7 RIECFRQMEX\NRQ/ VR \MHH ST/ FRUMSRIG\WR \WWHQ®P BHUR XQRQHP SB HVHP SR HEDAID JLYHQWP HOQGWH STIV/IQZ KIFK \WH - SDMASDMOQGYDY G-5HIEQ
XSRQWH GFDIRQ DG QP BHUR RYRQ) SURVANDAD JLYHQWP H DG \WH GHHG | RUXQRQ UARXUAHYLQ FRQGHARQ Z LW \KFK SURMAW |, Q RUP DINRQ KDV EHHD SUVHQIMG \F-SDLUDAD
I RUQAYIGOm WIQILFIVEDY/ EDHGRO33$ | XQEQ) WMV DM LEDMRQ DUGLQWHDIJ U DMI RUDTRM-USD/
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BXEMPNR
(PSR H1 ) LQDGADO
, GHONIFDARQ 33 =RHE\DMY ,PSRH P HW &RMBXMRY LOWR\DGY ( [SILDARY' DMR
1 XP EHU 3HMRQ 5HD ELOMMRY BXURKDUH & RBPAYHYDUIDQQ)
) XQG 3001 XP EHJ 300 ,P SRHG $JUHP FON
O DUR/WURKIK - DO
1 DIRDY GRUFIDVHH VY X5 * UHD * BHQ 1R 1R
9DUHAKURKIKS XIXWV
(LIKK' IMMFY GRMFDCBHMRY) XQG * UHD * D 1R 1R
([FODRYS QRY RID  3HMRQ) XB * UHD * BHQ 1R 1R $SUO
&HMDCBHMRY) XQGR \WH,8 2 (
3OMASDNY (PSR HY * UHD * D 1R 1R 9DUHAKRIKO D
K7E 3HQRQ3MY 30W% * R * D 1R 2 1R oD
/RODBQROLR  , %( : 3HMRQ7UW
) XBG * UHD * D 1R 2 1R CHPEU
9 /R0 3HIRQ) XQG3HMRQ3MD * UHD * BHQ 1R 1R DUHANMRAIKO D
| REDY RWH,82( (PSRHY
SROMKAIRY, QBN 5 HMHP HYB@Q * D * D 1R 1R 9DUHAKRIKO D
| CERHY3HMRQ7 DAY XQ5I RUL RIWHD
&DIROD * WD * B 1R 1R 9DUHAKURXIK -XCH
2 SHDI) ( QIGHY RDD  3HOMRQ) X6 5HG 5H3 </ <H/ 9DUHAKRIKO D
/RO, %( : DYG( GRUFD QMY
3HOMRQ3MO * D * BHD 1R 1R 0D
9 DUHARURAIK
. HQ&RXQN ( GRUFID RIHY3HMRQ) X6 * UHD * BHQ 1R 1R 1RMPEH
SHMRQ7 WY XQ5I RU2 SHDMY ( QILGHY * UHD <HIZ 1R 1R 9DUHRAIKO D
9DUHARURAIK
3ISHICH, QMY 3HMRQ) X * UHD * BHQ 1R 1R CHHPEU
&ROMKANRY/ CERUHY/3HMRQ7 UMWY XQGIRU
SRAKHQ&DIRAD * WD * B 1R 1R 9DUHAKURXIK -XCH
&HQMID CERHMI3HMRY) X6 <HBZ <HIBZ <H/ 1R 9DUHAKURIK O D
$OAD7HP WM (PSR HIBHMRQ3@Y 5HG 5H3 < <H/ 0D
9 DUHARURAIK
/ CERHY1 DIRDOBHMRQ) X6 5H3 5H3 <H/ <H/ 1RMPEH
$ MAD30P EQJ DG3LSH WG , QO
3HOURQ3MOY 5HG 5H3 </ </ 0D
(PS® HJ 7HP WMWY/ RFOOL RY
3HOMRQ7 DWY X5 5HG 5H3 </ <H/ oD
2 SHDNY ( QIGHY3HMRQ7 VW * UHD <HIZ 1R 1R 9DUHAKURXIK -XCH
o /R0 3HMRQ3MD * UHD * R 1R 1R oD
$ GRMHUSTV 8 6
$ QRMHUSTYY  &DED
7RECFRQUB\NRY/

0 XEMP ST HJGH LGHSE EHH IMBHMRQ SO/ 1Q & DG DUH CRANKEMPIR WH UBRMY WXL HOV XQEHUWH 336 $ FFREQIO FHEIO LQ RIP DNRQ Z D/ RASXETFD

DYDOE®
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4 XDOBIV FRQUBMR/\R WHI RTBZ 1Q LQAVGOM WIQU LFIQABDOVZ HHI LYHSHFHMRUP RIHR \WH\RECFRQMEXIROAR \MHH SOOI RAWH SHIRGY LQAFDAGEDHGRQ

\KH) RPV IROMHAHSDYV I RMH\ HWHEHG' HRHP B 58] )RPV Z HHQRWY HADYDOE® | RAWHH SOV I ROWH\ HIUHGHG' HRHP B
i
3HMRQ) XQG R TRBO0k
1 DIRTO GRUFDOACH LYY X6 oG
(KK P GRMFDCBHOURY) XQ5 DG
([ FOYDRY8 QRQ/ RO 3HMRQ) XG DG
JRAD  ,%( : DG( GRMFDD QMY 3HMRO3DY oG
3LSHICH, GOMY 3HQIRQ) XQ5 oy

%(: /ROD  3HMRQ3@MQ
/ RROBQRQLR , %( : D52 XWGHERMIRRY3HMRY) XTG
L%(: /R0 3HMRO3MOD

7HP W1 DIRDOBLSH/ LCH3HMRQ3 @0

7KLY SIRWVIFOG-GLOWH $ QRMHUSTDY 8 6 FDAIRY LOWHSURMES!

, QDEAURQVR \WH FRQUEX\WNRYYP DEH\R P XAP SER HUGH LGHS EHH IWBHMRQ ST/ QRMS CERYH 4 XDQW DR FROMEXAMGR P XAP SB HUGH LGHS FRQMBXMRQRURKHU
SRUMANSP HABHH IMBDQ/ROEHKDD R FHIBEQXQROHP SER H/ &RQUBXIRO/ AR XQRQP XAHP SBR HJGH LGHE FRUEXIRD RURKHUSRWHNIP HONEHH IMBDQVE. 4 XO0B
ZHH P LARY P LARQDXG P LARQIRUWH\ HOWHG-G' HHP B DG 7RECFRQUEAMRYY P DCHVR DR WHHP XG¥P SR HUSDQ/
FRUMSRIG W WH QP BHUR XQRQ HP SBR HV HP SBA HG DADQ JLYHQ WP H DG \WH SO/ LQ Z KIFK \KH - SOMASDM D5 SDMASDIRY LQ SURMRADERU DI P HQN DQG YOW
GSHIEQ XSRQWH GFDIRQ OJG QP B-UR RYRQ SIRWAN DAD JLYHD WP H 06 WH QHHG | RUXQRQ UARXUAHY RUSURWPAMERUDI P HOW LQ FROGHARQ Z LW \VKFK SURMAW
&RQMEXNRQ/\R \KAK ST/ DHOOR P STRMGE,. BXMQHNARP ECQDINRQY DG KD HVIQHP SE HUFRQUBMRQUDAY

4XOQP N 3@0Q

4XIOBPOQEQ/D N SOQSXUNXIQMRZ KIFK HP SR H/Z KR CUHRABURYLGHG WM HNEHH IW\MURXIK DFRTRMYHEDIDQQ) DIBHP HOWP D P ONHFRQUBXMRY/
WURIK SD IRDGHEARIRY/ 4 XOQB P DN P DRKIQ) FDK FRQUBMRY R R HFK HP SRR HHV FRMUBMRD XS R R WDAHP SBR HHV \DDY DG R HFK
HP SR HHVFRQUBMRQEHEHD DG R KK HP SR HHADDY XS\R\WHP O} P XP [P RXQISHP WKGE, @7 &ROQNBMRQ/\RWH N SOQR 4 X0QBZHH
P LAORQ P LAIRQDGG P LARQIRMH\ HWHGG' HHP B 0%

" HHUHG&RP SHODIRQ 3@V

4 XD P OQELQY GRQ TXOM LHG GH HIHG FRP SHODIRQ SOV XQEHJZ KIFK HIJIE®! QUARY DG N HP SR HVP D GHHUWHUUFHSWR  FHAEQ FDK FRP SHODIRD
DG RUNHVHYBP HOAR FHMBQWRAN EDHG L DB/ 7 KHH SOV DUH XQ XQGHE DG XQHRXUHE FRP SHODINRQ DUDQIHP HON , QAYLGXDNY SDMASDIYY [Q\WHHSDIVP D DIRDM
GHHUWHE FDK [P RXQVIP RY DIURXS R QRIRIDOCFARXQVWDAP LUIRUWH JDQY DG GAWAVR - YOURXY LYY HOADSMEDYHY * HIHIDD  SDMALSDON UFHYH GUIBXMR)Y R
GH HUUHG EDDRHYEDHG RQSUHEHMP LGHE SD. RAWAKHEXGV RURKHUHYHON

7KHSOQFRYHIQ N HP SBR HVSUIRVMG I RUHP SR HUP DRKIQ) FRQMEXIRYY | RUFHMEQR | LFHY DG HP SR HVZ KRHEHHIWXQ@EHUWH N STQOWHAP IAGE
IHHION Q¥ 4 XDQUP D DOR P DNHAWVHRIY HP SR HUFRQUBMRQY/ VR \KAK ST 0 DRKLQ) FROMEXIR)Y YHINP P HADAMY 0OG VPRI HP SB HUFRQUEXWNRY/
PD EH\XEMPAR D YR \AKHEX®! GHAMP LGHS DAWH WP H R WH FROUBXIRY SURYIGHS WDAYHXY  CFRHBLDA XSRQ D AKDQIH LQ FRQURORUWH SOMASDOAV G-DK RU
UAMHP HAS @P DRKLQ) DG AR HP SR HUFRQUBXMRYY Z KHKHUYHWAG RUGRWVOUH | RUHWMS XSRQ D SOMASTOAN WP LCDIRQ R HP SE P HOWRUFDAH RUXSRQWH
SOMASTOAHI DI LOFRP SHIMRQZ W4 XDQBRUDQ R WD LCDM/

4 XOQBP DEHP DKL) FRQUMEX\NRQ/AR WHHDJ BB SOMASTOM DFFRQVX QG- UWHGH HIFGFRP SFOOIRQSDVRT PIIRY PLARQOQG P LARQGAUCY WH

\HWHGG' HHP B DG DIGAGERWP DNHAVVHRDY FROMEMRY GAUQ WRH\ W $VR * HHPBHU DG \WH CCEOW UHDMG\R
GHHUHG FDK FRP SHOWDIRQ XQGHUWHH STV LFOGQ) TP RXQN FROMEXMS B 4 X0 Z D/ P LAIR) DG PLARY WH POV R ZKIFK Z DV LGFOGHS 1Q
3, QMXUDQFH DG RMHUGRQ PAUMONITELOMNY LQ\KH DFFRP SDQ LQ) FRORICDAG EDDGFH\KHHV $ GAWRTD D/R ' HHPBHU D% WHVHABP HONDQG IMAOGFHR

DG \KDW/R FRP P RQVIRAN
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XQEHOLQY FHYEQWRFN EDHG L2 OUB/KOG EHHD GH HUHE XQEHMHH SOV DIG\KAK KOG DHVAKHEX GG WR RAPULQ | XMUHSHIRGY

7R SIRIGH | RUIXMUH REQI DNRQY UHDMG R GH HUHG FDK FRP SHDINRQ XQGHJ \WHH SOV 4 XBRW KDV LOYHIMG 1Q FRERIDM RZ GHS A H IQXUIDAH &2/, SRIAH

FRYHIQ) FHAMOQ SDASOQWV LQ WH GH HUHG FRP SHODINRQ STV WH XQEHDLQ) LOHIR HOVR  Z KIFK DUH LQMIGHE W BH DI CHG Z W \WH LOYHXR HOADSMCDAYHY HPRMG B\
SO SDWASOQNV 7KH&2/ , DAAN DUH UHRGHG DAKHUFDK VXUHGHUYDDH Z KIFK LY FRUGHIHG \WWHUI DUP DINHAYDOH DQGDVR ' HRHP BHU DG WHI10OU

P DUHAYDOHV Z HH P LARQOG P LCIRQ GG Z HMLQFOXGHG LQ3 2 \WHUDWHV GHV LQWH CFFRP SO0 LQ) FRORIEDAG EDIFH\KHHV 7 KHBYHOR LOBXW I RUKHH
| UYDOHP HDKUP HONLY/ HYHD

&KOQJHY 1Q WH | DUP DIHAYDDH R 4 XOQBV &2/, DAHV DG GH HUMG FRP SHODIRY ACEOMY @UHD RIVAADGG DUH UWFREGS 1Q \WH DFFRP SDQ Q) WA HOW R
RSHIMRQ/DVIRTRZ V LQWRADG/

<HU( Q@G' HHP EHJ

& OWILFDIRD &KDQIHLQIDUP DINHAYDOHR
/ RW JOQUFOGGIQEHIY JHHICDGOEP IQWDYHH SHOAY * HHWHGFRP SHODIRQMEONY
2\MHIGFRPH H SHOH QW &2/ , DMV
&200,70 (176%1" &217,1* (1&,(6
| HIDCBLRAHHEQIV

4 XDQBLYIURP \WP HVRWP HSDWV R YOUIRXV@Y \KW FOLP V/OGG RMHUGI DOSURFHHAQIVWDAMLQWHR A FRUHR BXMQHN 7 KHVHDRIRQ/WSLFDED VHN [P RY
RNHIWQIV FRP SHODIRQI RUDIBIHS SHIRDOQWY  SURSHW AP DIH EUHIFK R FRQMPAH @IHFHRUJWRW GHIQIHIH HQYIURGP HUBDICE QWY Z DIHDQG KRXUDG RKHU
HP SR P HQABHIDAG AP DIHY SXQUYH GP IRV FRQHNXHQMOEP DIHY/ AMOSHIGWY RURK-HUGWAY RULQUGRMYH RUGFOIDRY UHIH ;LW UASHRAR DEVKFK @7 \KW
FOIP VVOQG SURRHHAQIV 4 XOQBUHFRB/ D UAHYHZ KHQ A SURECEGI\WDAD CLELON KDY EHHQLGRXUHG DG WHLP RXQIR. GRWFDQEHUDRIED HAP DMG , QDEAWRY 4 XU
QVFRH/P DY RUZ KIFK P D) HP HWEHTHYHY/DP DAMUDOBRN/LY DABDIMIDRIED SRAEG!

7 KHDWHAP HUAR Z KHKHUD @AW/ LY SURECEBI RUUDRIED SRMEG! DG Z KHKHUWH QW RUD UDQIH R GRW/LY HWP CEG! R \MD LORYHVDVHIHVR FRP SB] MGIP HQV
CERXAXAMUH HYHQWV |, Q DEDLOXEGRHY P QD) HP HQAKDY DAHWHS \WH P DIWUEDHS RQ FXUHQAIQ RUP DARQ DG P D3H D MGIP HOAWFRFHQQ) (W SRMMIORARRP H JIMQ) GH
FROIGHDIRQ\R WH@DMHR \WHFDIP  \WHIP RXQAIG DMHR @P DIHARXIKWIOGE \WH SURECELAWV R \KFFHW DQGVINGY) LOR CFFRXQACP R RMHAMQIV GHIRIMDIRQ/Z WK
FOIP DOV GVFRYHY  \VHIWBP HQW DG SD P HOV MARDOXAQY DUEMDARQ QG P HADMR GAMRY/ DFHR LQMEDODOG H \MODOGI COFRXQHD DG RKHULQ RUP DIRQ DG
HYHOV SHYBIQIQY \R D SDMFXTIUP DIV & RIVIGRXUIHG | R DIRQDUHH SHOHG DVIGRXUWG ( [ AFBWD/RNHZ MHWBMSEHEZ QRHR WHHSRAFHHAQIVOHH SHAMG\R KDYH
D P DAMUDODGYHYH H I HAARQ 4 XDQBIY FRORICDMS | LDGADOSRMRY UAXWR RSHIDMRQYRUFDK | BZV + RZ HYHJ P DEIHP HOA/MGIP HWP D SURYH P DALIDED LDFRXUDAM
DOGVKAK MGIP HQAVP CEH\EMAAMR WHNGRZ QXRHVEIQIAVR QMDIRY

SHX3URVFW VSXWM

,Q 5 HIV$ QAQD/CHE&RP XQFCARGV6 5/ 5HEY DP DMUW RZ GHG\KEMADY R 4 X0 HOMIHGLQR \E R HSOUDM FRQMPVZ W DQDIHA R \KH3HXYIDQ
0 IO R 7UNSRIBIRY OUG &RPPXQFDIRY 0 7& PABD® 3URIUP D 1 CARIDGH 7THBFRP XQECARY 3521$7(/ D/ \MFFHARUR ) RIR GH , QrHMRQ HD
THBFRP XQECARQY ), 7(/  SXUXOQMR Z KIFK 5 H3V Z RX@ GALIQ FRONMKPADGS RSH.DM AHYEIQ \MBFRP P XQFDINRQ CHE RV 1Q AUIDWILRYY R 3HX 7KH DIJWIDM

FROUGHIDIRY SUIRMGHS 1RULQ \WH FROMFW Z DV CSSUH LP DMD PLAIRY FROMMY R DCSSUR LP DMD P LAIRQ R EH SOG GAKY WH FROAKAIRY SHIRG DG
OSSR IPDMY  PLARQ\WREHSOGGUQ D\ HIUSRIMWARQAKANRY RSHIDIRQ 06 P DQMIFH SHIRG $ VWKHB-ILQQQ) R \WH SURWAW) ,7(/ P DGH DGYOFHSD P HQV
\RUDQ CBSH IPDAMD P LARQWR 5 HIV Z KIFK Z HMVHRXUGE R RQ G-P DQG DGYDFHSD P HQNERQGY SRAMG B\ 5 HE\R IXOUDQMA SURSHUXVHR \WHSDL P HOVLQ\KH
H HPMRQR \KH SURVMAWS H3H/ DOR SURYIGHG \BZR RQ G-P OQG SHURWP OFHERGY IQWHDIJWIDMIP RQAR P LAIRQWR HPXUH SHURIP DFH R LW REQI DARQY XQEHUWH

FROUFW

" XUQ) WH FROIMKANRQ SKDVH \WH SURWIRWY SHIHFHG Q<P HIRX FKOEBIIHY DG GHD) V SUP DU UHDMAGR IWKHV Z KIFK 4 XDQW EHIHYHYZ HHRAWGHR \WHFRQUROR
DG GRADMIEX\EEGI\R 5 H3 LFOAQ) [P RY RKHY Z HDKHUUHIAG LWKHY GRFDORSSRVMRQ VR \WH SURVRVSHLP WY GHID V \WH LDELOW W CFTXLH FOCUMY®H R FHMIO
UTXLHG SDFHY R 005 QG RKHJ GHD V Z KUK 4 XDQU BHIHYHY Z HIH DMBEXBEGIWR ) , 7(/ 3521$7(/ ,QUASRQH\R YDURY R \WHH FKDEBIHY OQG GHD V 5 HI3Y
UHTXEMMG DOG UHFHLYHG P XGB! H WOMRQ/AR FHIBO FRFANDOG-DEIH DG UHIH (0P IHDMGATXEMSAP DH/ + RZHHJIQS SO 3521$7(/ SURNGGRIFHR
5 HEH/FOIP LQ) WD/ H3H/Z DV1Q GH DXOXQEHMHFRQMPVGHR
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WHGHD VOQGWD/B52 1 $7(/ Z RXGWLP LODMWWHFRQUFWL \WHDIBIHG GH DXOVZ HHQRWAUHG 5 HEVUAERIG-GE. FOIP Q) WD D/ GRAQ GH DXOVDAKHGHD VZ HH
GH\R HYHIV RADMIEX\EE®\R 5 HEY DOG\MHIHRIH352 1$7(/ Z D/ CRAHINGE \R WP LCDMKH FROQMFV 352 1 $7(/ \KEHIXHQ® \MIP LCDAG \KH FRQMFV | RUDIBIHG
FDOHSUR MR FRP SBINRQR 5 HIAIVARSHR Z RN H HIAVHG\WHRQ G-P 06 SHURUP DFHERQGY DG 0GYDGRH SD P HWERQDY DI QWS H3HY DOGLQEFDMG LWIQMMRQ\R FOIP
AP DK/ LFOAQ TX@MEP DIH/XQEHMWHFRQMRN

$VR WHOMR WHFRQMPAMP LODIRYY 5 HEKOGLGPUHG FRIWVR CBSUR LP DAD P LEIRQ UHIMG R WH GAULI QDG FROANKAROR - \WH SURVIRNDIGE KOG WHFHYHG
CSSWF LP DMD P LARQR SD P HON FOMYHR WHCSSUH IPDMY P LARQOGDEFHSD P HOV

,&& $UEMDIR) 3URFHHAQ) ,Q0 D 5 HEV 1 LG | RUDEEMDARY BH RHWH &RXUWR |, QMODIRECS IBMDIRQ R \WH , QMIDINRIO&KIP BHUR &RP P HIH ,&&
DIOQMB521$7(/ DUG\WHO 7& ,QWHDEMDIRD 5 HE/FOIP HSWDAB52 1$7(/  EUIFKHS DJ5 Z URQYI XA WP LQDIMG WH FROMFW Z URQIXT H HOAMS \WH DGYDFH
SO P HQAERQBY DG WH SHURUP DFHERQBY DQGZ DV QRAHON®G\R \WH DEBIHG [P RXQAR MIXEDMS AP DIHY QS XXMV 5 HEVUHFHYHE WHG-AMROR \WH DEEMDIR)
WIEXQDO Z KIFK XQDIP RA® IRXQGIQIDYRUR 5 H3LO FROGHRNRD Z LW LW FDIP V/ DQG REHHHG [P RY RMHUWQIV L WED P HAR \WH P RQVFRIBAMG B 3521$7(/
XQEHHDGYDIFHSD P HVERQGY DG \WHSHIRP DFHERQGY LU SD P HOAR TP RQVRZ HGIRUZ RINFRP SBIAGE\ 5 HIVXQGHWHFRQUEFW UL SD P HOAR GRWACFRP HIQ
FROCHRNRQZ LW 5 HI-MT XUMUH RSHDMRQ DG P DQMDFHR WHQHERWY DQG LY SD P HIAR RMHUUHIDMS FRAVOGG &P DIH/R 5 H3YDVDUAXOWR WHEUWIRK DOGLP SURSHU
WP LCDNRO R WH FROMFW LGFOAQ) FRAV UHIDAG VR \WH H HRANRQ R \WH ERQGY/ FRWV UHIDMG VR WHWDQUHUR \WH GHEZRUNW DG GICODG H SHWHY $ FFREQIO WH
DEWDNRQWEXQOLY, DUEHG 5 H3H/D5SUR P DMD PLARY , QOEAWRY SHMWHWLP VR \WH DLEMDARQ GHAMRY LOMMNZ LOIFFXHRQDQ TP RXQINRZ HG SXOKIQAR WY
Z DEXS\RWHAMR SD P HQV

7KHG-AMRQR \WWHDEWDRQ\WEX@DOLY | LDD Z W QP W5JURXQBYRQZ KIFK 352 1 $7(/ DUGWHO 7& P D VHHN R DQQXORHG-AMRQIQ3HXYIDQFRYW , Q' HHP BHU
5H3V 1 LBG DQ HIRFAP HOASIRAHHEQ Z W UWASHRMR HIFK SURMPAFRQAEPARR HRXUH BFRYHY R \WH DEEMDNR) Y 06 DQG 3521 $7(/ DG WHO 7& I1GG DD
DOOX® HWSURFHHAQ) Z W UASHPAIR HIFK SURMPAFRQIMEFW7 KH HQ RUAHP HADGG DQOX® HASUIRHHAQIV Z HM I LBG Z W GLIHMAFRP P HADOFRAWLQ/ [P D 3HX ' XUQ)
0% 5 HEW UFHYHG | DYRUEGI XOQIVIQHTFK R WHHI RIA-P HYSURFHHEQIVOQG HIFK R \WH DQQX® HYSURFHHEQIV DG \WHJ URXQRY | RUDQX® HWZ HIHUHWRAG
KRZHHU3521$7(/ DIGWHO 7& DHSXUKGQ DG DUHH SHRAMG VR FROMXH R SXXH FHIBQ UHP DQQ) GICORKDIBIH/ R \KFK XV 4 X0OBH SHAW\WHH WP 0QQ
GIDOFKOBQN/Z OEHWRHGI) RJ

. KUBI3521$7(/ DQGWHO 7& DUHFRMAQ) R SAKH\WHUBP DQQ) GICORDBRIHY Q2 AREHU DG~ 4 XD UFHYHS DSSUH LP DMD
PLAORQIURP 3521$7(/ FRPSUMGR P LARQLQUED P HOAR TP RXQN FRIBRAG XQEHUWH DGYDFH SO P HUADQG SHURP DFHER®/DG P LARQLQSD PHAR
RKHUCP RQNVRAMBOAQ) XQEHMH, && DIAWDIRQLY DG $ VDUAKOVGUQ) WH\ HIUHGHG' HHP BHU 4 XDQBUFRIQ] HSOBSR 1P DAD P LAIRQR RSHIDICY
LCFRP HIRUKHZ RN FRP SBIMG XQEHMWHFRQMFWDVGHAUB-GIERH P LARQIRUUHP EXP HOAR GIDOHYVDXG P ILARQR 7 DGLOMMWA XOQDLY FROMXQI \R
SXUKHFRAIROR WHUP DQQ [P RXQINRZ HG XQEHMWH, && DIEMDIRLY 06 $ GAMRIDD 4 XIQDUP WG P LARQR \WHIP RQVUFHYHGIURP 3521$7(/ RIW
LQXUHYLQUED P HOAR TP RXQNSUHYRAD UWFHYHGIURP \RHLQXUHY SXWKOQAR FRYH.D) HXQEHUDBSTFCEGI LQXUDGFHSRIFLHY

4 XD EHIHYHY'5 3V LY HQW®G VR DOCP RQN I DG-GB WH, &8 DEMDIRQ WEXO DQG LM/ R YLRIRA® SXUKHUFRYHY R WHUP DQQ) TP RQNZ DG
D5 \BNH DEAWR OB COCRIRYY GHHP HE GHRHADY R HIRIFH \KH, &8 DUEMIDARQ GHAMRQ + RZ HYHJ GH VR WWH LQKHUIHQAKGRHMEIQN LOYRYHG Z L\K \WWH XGIP DM WP Q) DG
FRIFOMRQ Z W UASHRANR FRIBRRQ R \WH WP DQQ) [PRXQVR \WH , && DEMDIRQ [Z DG SUP DU DARADMG Z W QMM 4 X0 KDY RABFRIQ] HG LGFRP H DV R
" HHPBEU I RUVKFK P RXQN 7R\WHH \WRADQ \IKFK TP RXQIVIUHGHAMP LGHEWR EH U] CEGILQWKHI XUHUH LGFRP HZ RXTB EHUHFREHGLOWH SHIRG\XAK GHMP LCDIR)
VP DeH

,&6, $UEBMDIRQ 3URHHAQ) ,Q0 D 1Q FROQHRNRQ Z 1\ 4 XDQMIY DEAMRDOUI KW VR VHHN | XOFRP SHODIRQ [ RUWH GW R W LOYHWXR HWKQGHU DESTECE®
LOMHAR HQAHDIY DG PAHP DY LQMIDIRIODY. 4 X0V XFK VEMGADY GHIYHIHG R WH 3HXYIDDJRYHIP HOADD R | LACOGRIFHR GASXMOUMCQ) [URP WH AP LCDARD
R WHFRQMPVDQG IHDMGCRVE 352 1$7(/  Z KIFK DUHDMIEXBEGIVR 3HX XQEHWHS JUHP HARQWH( GFRXUIHP HADQG5 HASURFDCBURARNRQR |, QYHIY HOWEHE HD
WH. LQIGP R WH1 HKHDQB/O0G\WHS FHETF R 3HX | QAR HOWUDN 7 KH, QAHWE HAZ DIV SURRAN 4 XDOBIV\KEMGDY WIQALHWRZ GHIKLS \WENHLOQ'S H3- DG \WH
SIRVPAVOG SURVIGHY | RUWKWOQG P HAHVGMMPWURP \KH,&& DEMWDIRY ,Q' HAPEU  4)X0QEIV' XK \XEMADY |LBGDWHNHAVRUKH OXMIROR [QLEWDAR)
SIRHHAQ) DIDQMBHX Z W WH, QMCDIRDO HMMH | RUGHNBP HWR | QAR HOV \SXMY &6, UHDAGWR 3HAVEUFK R \WH, QYRR HW WDV Z KIFK Z DV UHIMABGE
&6, 1Q-DD0Y ,QWH,&6," DUEMDNRQ 4 XDQBIV' XWRK \WEMGDY FOP V Z MKRAWWIP MINRD WD/BHX L \W-DMG\KH\KEMADY VLMK HIAQS HIVDG\WHSURVRA
XQOU® DOG IGHXME® OQG I HIHAYHD H SURSUDAG \WH \KEMADY TV LM HOMQ 5 H3Y DG \WH SURVIAW, Q DEAWRD 4 XOQEV ' XRK \WEMADY 1V \HNQ IXT
FRP SHODIRY | RUDDAEP DHY DUMQJ) 1URP 3HXW CRMRYY LFOXAQ) EXACRAIP MG R L WH | DUP DINAAYDOHR \WH LMW HOADQGRUGVASUIR IW L. DR VT H/ DQG
DEMDARQFRWV LU RKM-UUHDAMG FRAWDGAP DIHV/DGG LY SH
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DOGSRIY DGLQMIANT KH, &6, DEMDIRQKHIUQ RQWHP HIWRFFXUWHGLOWHVHFRGG TXOMMUR DQGDGAMROLVAXUHI® H SHARMGLOWHI LIWKDD R
BLOHDER: LQELLHO DARU
" XU DG ERR 4 XOOBIV \KEMADUHY BRHYHE \MIEHY R GH HQH DQG GHP DBV | RUSIAHYDIRQ R FIGHIFHIURP. 6RAKH.D & D RAID ( GVRQ&RP SN

6&( UHDMG\WRQZ\KAWIIBGIRP $SUO  WRIK' HHPBU  DIOQMG&( DIG7 0 RAGISES ,GF 7 0 RAGI 1QWH6XSHIRJ&RW\R &DIREGD &RXQV R
2 WQH 7 KHQZ \KW IHHIED DAHWSURSHW GP DIH DQG UHIAG FOIP VRQ EHOD R AHMEQ LGAYIGOY UG KEURIDIRY FDIP VR EHKDD R LOXUHY U \R &P DIHY
FDMGE DZIGBUHAWDAEHIIQ2 AREH) 102 IDJH&RXQNV &DIRAD \KHBLOHIGR ) IWH DQG WDAL SXSRWMG \R KDYH @P DIHG CSSUR] LP DMD DRV 7KH

@ VW DEBIHWH 6LOYHIIGR ) LUH RWLCDAG I URP XM SROV LQWH DD JHHDIM FOIP LQY \WDAHIFK GH HIEDQAOBG \R DGHDOMD P OQEQ LOSHWUHSHIURUUHSORH W
RYHKHDG | CRONY HIXSP HIADQG XUV SRBV DG UP RYH YHIHBIRQ LOWH YLELQWY \WDARH XM SRBV Z HIH RYHIRDGHG Z W HIASP HWURP \KDUHG XVIH DOGWDAB&(
|DGBG W GHHHIL H W I CROMY GAUQ) UG 1@ Z DQQIVIRID 60Q0$ D Z LG5 HYHA7 KH @Z VKW DEBIH WH GLOHIIER ) LUH WIMG Z KHD 6&( D57 0 RELG HIXLSP HA
FRQIBAMS HIFK RAMHUDGE QRM WH 2 UDQIH &RXQIV ) LUH' HSDWW HOALY LOYHAID) Z KHKMHUD 7 0 RELG! WKIQ) Z LUH FRQERMS DO 6&( RYHKHIG SUP DY FRIBARULQ KK
ZIG3/ 7 0 REGIKDYILOGRRW FRP STIQNDIOONG&( DBILQ) [P RY RMHAQIV WDAKHLIQUWROVMWR WHELOHIGR) LWHHIFRP SDIHG\E R XM SRBVUHBORHGE 6&(
RUDWILG SDW HIDIHG B 6&( DO \WDAFHIEQ HTXLSP HOMIGFOQQ) 7 0 RAGIV OKLQ) Z ILH Z DV QRAUKLFLHQ® UHVHRXUHG DMUWH XMWY SRB! BSOFR-P HQV 2 GHR
4 XDQEY \WEMGDUHY SHIRWP H3 SDOQQ) DG RKHUVHYLEHY UADAG W \WH \BTR XMW SRBY DG DORKMHU4 XOQB VEMADY  USOFHS WH XWIW SRBV DOG WHDMRKHS \WH
HBRUFDODQG \MBFRP P XQFDIRQ HIXLSP HOMR WH G2 X\ SRBVIQ0 DK DSSIR IPDMD P RQMY EH RUHWWH 6LOHIER ) LLH 3XUXOQMR WH JIHHIOWMP VR D
P DARUMVAYLERY DI P HQADQG DP DAMUFRQUKGIY) VAYLFHY DI UHHP HOABHE HHOWH 4 XDOBNXEMADUHY DG 68&(  WH\KEMGDUHY DI UHG\R GH HG DG LQEP QI 6&( DIDQM

AHABQFDIP VOUMEY Z W UAGHAAR SHIRIP DFHRUGREHIRP DOFHXQEHWHDI UHHP HOWV 7 KHB&,( \WMIGHUGIY VHHN FROMPMDOLQG-P QU LFDNRQDQGGH HQHIGRP 4 XDQWIV
\WEMGDUHY| RAKHFOIP VDAVHWGDIDQWG&( LOWHOY \KWDQGWH? 0 RAGIFIRY FRP STIQV

4 XDOBIVAKEMADUHY/IQMGWR YLIRIRA® GH HIGDIDQXMWHOY VKW WH7 0 RELGIFIRW FRP STIQVOJG00  RKHURDP VDMIMGLOFRIGHANRDZ W WHELOYHIDGR) LUH
4 X0OB Z LOFRQMXH\R UYL DEAWRIIOLQ RUP DIRQ LQ FROGHRANRD Z W WY P DRLIDY @M DR DQG UAROMRD HIRW SIRIUAW D500 WK LQRP DERQP D SRMMDD
DORZ 4 XOQB\R GHAP LGH DQ HAWP DMR SRMOMD®W UL ) $VR ' HHPEU 4 YOOI KOG (RAUFRGHS 0 DFRUTDZ WK UASHRAIR \KLY P DKL DQG 4 X0 LV
PUHI® XTEGI\R UDRIED HAP DMDUIQHR WDRIED SRMEBIGW Ll 0Q EHFDAVHWHHDHDQ®P B-UR XQNIRZ Q| RV DG G COFRQUGHDIRQ/\KDAP D LP SCRAKH
PRQAR 0 SRMMOICEMY 4 XOQMB DOR EHIHYH/ \WWDAR \WH H WA \XEVGDUHY DUH GAMP LGHG VR EH QCEG 1RUDQ. @P DIHY BAXEIY |URP \MLY P DAL LW LQUKUDGFH
Z RX@ EHO5STHG \R Q) \KFK QCELOWAY RYHULW GHEAWED TP RXQADS LW LOMKUIGFH FRYHIDIH Z RXTS EH DENOM \R FRYHUMKAK SRAMQITDACELMNY + RZ HYHU \H XGP DM
P RQMR ) SRMMNOITEON DOGLQKUIIFHFRYH DI HIQFRIGHANRQZ WKLY/ P DARUUP DLOVAKEMPVAMR XQRHABQIA DARADAG Z W SHIAQ) DG SRMMA0 XMUHOM DIRQ

SROAHMDIRVR &UHAVE N

4 XOQBLY\XEVRAR FRIFHQADNRQY/R FUHEWIMN UHIMAMG SUP DU R IWFDK DG FDK HIXLYDBQW QG W QHAB-FHYTEGI SRUMRQ Z WK PXRP HY Z KIFK LGFOGHY TP RXQN
UHIDAG VR ELGBIG DOG XQELAB(S CFFRXQIV UHFH.YTE® DQG FROMPADWHV | RUVHIYLFHY 4 XORB KDY SHIRUP H5 | RUPXARP HY 6XEWBRM COR 4 XDQWIVFDK DG FDK HILYDBOV
DIHP DIHG B, Z KDAMEHDHYHVR EH KLIK FUHGWIXDDW | LDGADOLQWMANRYY , Q DFFR EDCFHZ W 4 XOQBAV LQYHXR HOABRIFLHY \MHUH LOXMMNRQY DUHDARRU] HG\R LOYHANDK
DQG FDK HDAYDBQNLQ D AYHYILHG SRNRIR R Z KDV XDQM EHIHYHY VR EH KLIK TXOIW FDK DQG FDK HIXLYDBQALQYHWR HOV Z KLIFK FROIMASUP DUO R LQMBWAB-DUQ)
GP O GERIW PRH P OMNMQMAN HOV OQG PRH. P DNHAP XMDDIXQ3/ $ GMRXIK 4 X0 GRY QRAPUME® EHIHYH \WH SUGRLSDOIP RXQAR WHH FDK DQG FDK
HIXLYDBQVLVAXEMAWR D) P DAUDCUIMIR GW FOQIHYLQHRERP LF FROAWRQYFRXTSLP SCRAKHIQMMNGIRP H4 XOQBUFHYH/ | URP \RHHLOYHWY HOW

4 XD JUDQV FUAWXQEU QRUP 0OSD P HQMMP V' JHHID Z MKRWFRIDMEID W W PMEP HY Z KIFK SUP DUO LGROXGH XM UHIHZ CEGI HHI\  GYHBSHY
FRP P XQFDIRQY SURVGHY LQBAMWMOORRP SDQHY OQG HHJ\  GHIVHY  FRP SOQHY (GFDAMG SUP DK 1Q \WH 8 QAMG 6\BIMY & DCDED DOG:$ XVADID : KU 4 XOQW JHHDD KD/
FHVQWEIMRY @HDUIKWZ LW UASHRAR VHLYLFHY SURMGHS 4 XOQB LY \KEVRAR SRMMAICFUHEWIM UM \R EXMCHY HFRGRP LF DOG | LQDGADCP DUNANARQEMRQY/\KDAT | HR
WHH PMEP HY 05 GRDNRYY Z KLFK KDY BHHD KHIKWMIHS DV D UAKO\R  UHFHAFRQRP LF DG | LQDQADOP DNANFRGAMRYY LFXQAQ) LQ FROGHARY Z W WH XGRHMRIQINY 06
FKOGBQIHY LQWH RYHDOHREFP  LFOAQ) [P RY RMHMQIV LQMIRTY SUWKUH DG LGRS DHG LQMMADAY 6RP HR 4 XOQWBIV PXMRP HY KDYHH SHUHZFHE I QI LFOQN
I.CDADOGL LEXGMY (FOGQ) EDNXSE  OJG PAEP HY P D H SHIHIFH | LQDGADDG! LEXENY L \KH XM 7 KHVH GLILEXGNY H SRH 4 XD R LGFUDHS UMN UHIDAG \R
FRIPAIEOIV R ELCBE 06 XD UHFH YTEGY DG FROMPADAHVI RAVAYLFHY/4 XOQBKDVSHIRP H5 6HH1 RM - | RUDBAMRIOAVRAMRQRQFRFHMDIR)/ROFU-EWIN
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» QIUDQHH

4 YXIOBIVIQXHGIRU P RY RKHAMQIV HP SR HIVICEQW Z RIHWMWFRP SHODIRY DARACEMN DYl DARQDQGIHHIOITEMOY FOIP V 4 XOQBP DR H/DQGP DQBQ/
DSRWROR [WUMIWURXIK UAMNRQY DG RUKLIK GHEXRNEGY DG LQAUA® WURKIK WZ KRD RZ QHG FEBWYHLQKUIGFHFRP SOQ - 7 KHFCBAMHILQMUDFHARP S UHP EXUHY
DEDFMIP VXS \R \WH CP RXQAR \KH CESTFTE®! GHOAMEGI R LW \MLLG SOV LQAXUDGAH SURIUP V DV Z HIDDY FHWEQ DEAMRIDOH SRUKUH UHINMG \R \WH JHIH.DODQG DAR QCELAOWY
SIRIUP V Z KIFK \RIHAH LO PHMRIQ ALURXP WBGRHY FOREHXS R PLOR SHIRFXUWHFH $ VDXSSBP HIAR IWKLIK GHEANEBISUP DY LOXUDRH DG FEBIHSUIRIUP V
4 XDOBP DQEIQVLQMXDGFHZ W H AW/ LQMKUIGFH FOUHY | RUSRMMIOERAA/ WD FHHG\WH P RXQAR 4 XDV GHEXPMEG! DG FOBWHLQKUIFHREQIDIRYY 4 XOQBUHIZ V
LW LQMUDQFH SRIFLHY RQ DQ DOQXOOEDY DG WHIH RUH GHEXAMEGY FEBWH UHQXUDIFH TP RXQV DG GYHYR LQXUDFHFRHIDIHP D FAKOQIHLQ I XUUH SHIRGY |, Q DEAMR)
LQXUHYP D, FOgRHO4 XOQBVFRYHID HRUGHMP LCHVR H FOGH FHMIQLMP VIURP FRYHIIH RUA XOQBP D HPRARAR REBIQ FHYBIQWSH/RUGYHYR LOXUIFHEDHG ROWH
SRMMICEHH WFRQUGHHG UHDMYHR WHFRWR \KFK LOXUIGRHRULGRU-DHWH TP RXQMKEMPAR VHD LOXUDFHRUBAMNRD

$VR ' HHPEHU oG \WH JURW P RXQACFRXHG | RUFP SE HIV TR Z RIHWTFRP SHODIRD DAR ICEOW JHHDOITE.MA DG JURKS KHIIK FOIP V
\RBDG P LCIRQ OGG PIAR) R ZKIEK P LGIRQ DQG P LEIRQ DU LFOGHS 1Q 2, QXUNGFH DQG RIMHU QRO PXUMAMCELOMNY 06 WH UP DQaHULY
LFOGHG LQ?$ FFRXQW SD CEGV DQG DFRXHG H SHOHY 5 HIDMS LQAKUDRH WHFRYHIHY UFHYCEGY DVR * HAHP BHU DG ZHH PIORQDG PLUAIRQR

ZKFK  PLORODG  PLAOR)DHIGFOGEGIQ3UENGH SHOAVDGRMUPUHMDIAN DG PLARODYG P LARDHIGFOGHG Q3 2 WHUDRHV GV / RKHV
XQEHMHHLQXUDGFH SURILEP VV DUH DFRXHG EDHG XSRQ4 XDQUIVHARP DMR WH XGIP DM OCEON | RUFDIP VUHSR NG DG DQHWMP DMR  FOIP VIGRXUWHE EXWRAERWNG Z W
DAMMEFHIURP WILG SOV CRXOUHY 7 KHH LOXUDGFH COELONAY DUH QL LEXTOMR DRFW DOG HUMP DM GXHWR XQNIRZ QI CRRLY LFOGQ) WHVAYHIW R DOLOWY  WH H WOAR
AP IH WHGHMP LODIRQR 4 XOQBIV ACELON 1Q SURSR ROV RMHUSTLMAY WH QP EHUR LGRGHIW QRAU-SRUAG DG WH RYHDIF@IP VHYURGP HOW7 KH DFFUOY DHEDHG
XSRONIRZ QI CFW DG KIRUFDOMHIG/ OGP DRI HP HVEHIHYH/AKAK CRROOY DUHDGHDOM

/ HWWYR &UHIW

SHMIQR 4 XOOBV YHIERY WNXUH GIWKLY R FUEWR HOXUH UHP EXUHP HOWRULP RQNV\WH D GVEXUIQ) RQ 4 XDQWIV BHKOD \XFK DV \R BHH LADUHY XQE-UIW
LQXUDFHSIRIUP V |, QDEAWRY [URP WP HVR WP H AHYBIQ PXEP HY UTXULH 4 XOOB\R SRUNBINLY R FUEVIR HQXUH SO P HAR \WEFRQAIRRLY 06 YHIERLY DG JXOUDIQM
SHIRWP DFHXQGUFRQMPN 6XFK GWHYR FUEWIHIHHDIM IMXHGE DEDON RMP LOUI LGDEADOQAMANRY LGFOAQ) SXNXDQMR 4 XOQBWVVHIRUFUHAWIAQN DG FHEQ
XQFRP P LWk ELODMDODUDQIHP HW ( DRK GIWUR  FUHEWARP P IWWH IWKHVR SD. \SHALLLHG CP RQVVR WHKRTEHUR WHOWHUR FUHAW! \WHKRTHUFDIP VDM XD KD/
IDGGWR SHIRP \GHALLHG CAMRYY | LY Z HIH\R RFFXU 4 XOQIDIZ RXGS BH UTXLHG VR UHP EXUH\WH MKHUR \WHGIWUR FUGW FSHIAQI RQWH FLUP® WIFHVR \KFK D
UHP EXWHP HQVA XDQIBP D DOR EH UG \R UFREG D AU HWR FQQIVI RIWH UHP EXHP HWGHH1 RM | RUDGAMRIOLQ RIP DIRQUIDAQ) 4 XOOMYGIWYR FUaEW
RAMBOEQ) 4 XOOBLYQRAZ DHR 0 FOIP VAXUWH® DAHING ROWUDMIGXQEUM R \KHHOWYR FUBVKDAILHP DMIDD [GAYIGOD RUIQ\WHDIJWIDM + RZ HyHJ
VRWWHH \MAED P HOAY BTG RUDQ. \VKFK FTLP V \KH CP RXQABDIG FRXTS EH P DAUIDCOQG FRXGE DGYHYHD O HAWE XOQUBI FRORICDMG BXMCHN | LQOGADOFRQEAMRD WXV
R RSHDMR)/DGDK 1 BZ V

YRA/DAG3 DHIY XDUDQKHY

0 D) PXARP HY SDUXOU® LOFRIGHRANRZ W GHZ. FROXKAIRY UHTXLLH4 XDOBWR SRMBHIRIP DFHDOGSD P HIWERQB/ 7 KRHERQE/ SURVGH DI XOUDQAH\KDM: XD
ZI@BHIRP XQGHMHWIP VR DFRQUPAIGGSD. IWVKEFRQUERALY DG YHIERY , QRHYIQAURXP WEFHY \WHPXEP HUP D G-P DOGWDARH\XUAN P DNHSD, P HQWRUSIRVLGH
VHYFHY/XQEHMWHERDG DOG4 XOQBP XWAHP EXOHWHKUAY | RUDQ. H SHOH/RURAE VIWGRXY 4 XOQIDP D DOR EHUHTXULHG\R SRUBINY R FU-GWOI DYRUR WH\XUANY
Z KIFK Z RXTS WHBFHWHERURZ Q) DDAV XQG-UMWNHIRUFUEWIAON 4 XDQBKD/RABHQUTXUHGR P INHDD P DMIDOUHP EXYHP HOMR VKUY | RUERQG UHDMG
FRWH FHBAD/ GAFUEHGLQ/ HIDOBURFHHAQIV 3HX 3URMAW [VSX\M CERYH + RZ HYHU VR \WH H WOANXUWHUUHP EXOHP HOIV DUH UHTXLLHG \WH CP RXQW FRX@S BH P DMUDOD0G
FRX@S DO/HYHD Dl HAWA XDV FRORIEDMS BXMCHY 1 LODIADDFRQAWR) WXV R RSHDIRY DQG DK IGZV $VR ' HAHPBU 4X00B IV RAZ OH R DQ
RAMBOECQ) P DMIDOREDI DIRQYI RUSD P HIWUHIDMMGVR ERQG REQI DARY/

3HYRIP DQFHERQG/H SIUHDAYDURAVANP H/UDQILQ) 1URP P HAKOQFDOARP SBURQR D SURWRAR D SHIRGH WIAQ) EX RQG FROMPAFRP SBINRQLQ FHWEQ FLURP WIGFHY
DQG \WHH R D GAMP L(DIRQR P LP XP SRMMDODP RXQN RAMEZAQ) UATXLUA FHIBIQ HANP DM DQG DWKP SIRQY 6XFK TP RXQNV FDQ DOR | OFXDM I URP SHIRG\R SHIRG
EDHGXSRQWHP || DQG GYHOR 4 XD ERQGHG RSHDMY CRMW $VR ' HR-P BHU WH\REDDP RQAR \WH RAMBAQ) SHIRUP DORH ERQB/Z DV HAWP DAG \R EH
DSSH IPDMD  ELQIRQ 4 XDQUIVHAP DAGP [ P XP H SRUKUHUHDMG R \WH YDOHR \WH SHURUP DGRH ERQBY/ RANBRAQY LV GZ HIHG RO HIFK ERQGHS SURWRNDY/ \KH FRWAR
FRP SBIMLY BBEHG DIGHFK FRP P W HYXQGHUDSHURIP DFHERQGIHHID H WIXAKH/ AR Z W KHH SUDAROR! LW UHIAMG FROMEFMOOREQI DARD
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$ GAMRID [URP WP HVR WP H 4 XOQUB JXCLIQM-/ FHVEIQ REQ) DARQY DG ACELOMVR IW\XEMGDUH/WDAP D DUMVHLQ FRIGHRANRD Z W [P RY) RKHUWLQIV FRQMFNV
Z I\K FXRRP HY HIXUSP HQABD/H REQI DARDY NRLQWHMUH DUDQI HP HOWDQG FROMPRUCEHQAY 7 KRHIXDDQAHY/P D FRYHUDTR WH\KEMADY W XE-IRP H XQRVKDIHG
DG XQUHBDVHG REQI DR DG ACELMNY XQGHURULQ FRIGHANRD Z W \KH UHBYDQADI UH-P HQW) RUH, TP S8 Z 1\K UASHRAR PR HUFRQAMIFW DJIXOUIQMAP D FRYHUD YDUHWV
R REQIDARQY/DOG ACEL.OWA/DUMQ) GAUQ) WHREG FRAUHR WHMEMGDY VEXMHVRIRSHDIRY LFOAQ) TP RY RMHAMQIV Z DUDQW DQGEMIK R FRQMANDIP V/
\KLLG SOV DOG HOMURGP HBOICELOMY DUIMCY [URP WH\XEMADY vZ RN GG | RUZ KLFK WY UASRQUE®! MM EP DIHY RUGEP QW FIIP V 4 XDQBLYRAZ OHR Q)
FOIP VXQEUDQ JXDDQAH\KDATLHP DALIDO 7R WHH \WOAD\KEMGDY L(GFXYDP DAUDCRED) DARQ RUGCELMN DG4 XOQKDY.J XOUIQM-G\WHSHIRP DFHRUSD P HWR \KFK
REQ DMRQ RUCCELON WHUHFRYHY B\ DPXVRP HURJRKMHUFRXQMSOWY RUDWLLG SOV Z LEQRAEH @P IAG\R WHDXHVR WHAMEMADY $ VD BAXOVUASROIELON XQEHWH
IXOUDQMH FRXGBH FHHG\MH TP RQAUFRYHIIEGH | URP \WH\XEMGDY DERGHDQG FRXGS P DAIDED DQGDGYHYHD O HAWE XD FRORIGDAMG EXMCHNY | LQOGADOFRQEMRD WXV
R RSHDMRY/DGDK I BZ V

S&RIANHYDLINQQ) $ JUHP HOVDQGO XAP SR HU3HMRQ3 @O/

&HMIQR 4 XDQUIVRSHDMY FRP SDQHY DUH SO/ R FRIBAYHEDUDQQ) DIUHP HONVZ LK XQROKDABBIHIAHMEOQR WHUHP SR HY 7 KHFRGAMWHEDIOQQ)
DIUHP HOWH SLUHDAYDURXVANP HY/DQG KDYHWSLFDED EHHQ UHIHIRIDMS DG UHIHZ HG ROWLP VMP LOUWR\KRHIQWHH SLLIQY DIUHP HOV ) URP WP HVRWP H 4 XDQBILYDSDW
R JUHYDQRH DG DUEMDIRQ CAIRQY EDHG RQ FIIP V DUMQ) RAR \WH FREBARYH EDJDQCQ) DIWHP HONV 7 KH DIUHP HOW BNXALH WH RSHIDMY FRP SDQHY\R SD \SHRLLHG
ZDIHY SURMGH FHVEIOQ BHH LW VR XQRQ HP SR H D5 FROUEXM FHYEIOQ TP RXQNV VR P XG¥P SBR HJSHMRQ SO/ GG HP SE HH BHH MKWV 4 XDQWIV P XQP SR HJ
SHMRQ SIQFRQUBMRQUDAM/ JHHDID DHP DEHWR\WHSDQ/ROD?SD. DY\ RX JR EDLVEDHEROIWXQRQHP SR HHSD IRDY 7 KHEGFDIRQDQG QP BHUR XQROHP SR HV
WD XOQW HP SER V DADQ. JLYHD WP H DQG WH SOV IQ Z KIFK WH PD SOMASDM YD G-SHIAQ) RQ 4 XOQBV GHHG | RUXQRQ UARXUAHY 1O FROGHAIRQ Z W LW RYIRQY
SURWIAW 7 KHH RUH 4 XDQDLY XCTEGIVR DFRXUDAD SUHEFMVXQROHP SR HHSD URTIDQG\WHUAKXAMY P XEON¥P SER HISHMRQ ST FRQUMEXNRQREDI DR | R XXMM SHIRGY

,QDEAURY 4 XDQDP D DOR EH\XEMANR CCELOIAY D/DUAXOW W SDMASDIROLQ RUZ MWGIY O URP P XANP SE HUGH LGHG BHH IMSHMRQ ST 4 XOQBP D EH
UTXLUHG W P DNH DEAMNRCORRQMEXNRYY W LW P XGNP SE HUSHOMRY SO/ UL WH  BHFRP H XQEHUXQEG DJG \WHH DEAURDOFRQUBMRY Z LAEH GHMIP LGHS EDHG RQ
4 YOOIV XQRQ HP SB HH SD URTY & HWBQ STV \R Z KLEK 4 XOQUB FRQUEXAY RUP D FRQUEXM LO\KH [ XM P D DERSWP HDKUA/ AR LP SURYH WHUI XQGHG BV \URXIK D
IXQEQ) LP SIRYHP HOARJ UKTEQWIRY SO DV CSSIFTEG! Z KIFK P D BNXUH DEAMRDOFRQMBXIRYY 1URP HP SR HY HJ D \KUKDUH RQ BHH MFRQNEXIRYY DQGRU
P RA LFDMRQV/\R UNHH EHCH W 7 KHDP RXQML 0 WD XDQIDP D EHRED) DG R FROMEXM\R WH/H ST/ FOQURAEH BDRIED. HANP DG GHR XQRHYBQI W DEQ) \WH
P RQAR I XMUHZ RINLQRVQ) FRYHIGXQROHP SBR HAY 1 XMUH FRQMEXWNRQ GiYHY DG SRMEBI KUK HY RQ STIQ FROMEXIRYY 4 XOQIP D DBR EH\KEMANR DEAMRIL
TCHONVIP SRVGE OF Ul MWRIDGRMHISOWASDNY HP SR HJZ WGIY VIURP D P XO¥P SBR HIGH LGHG BHH IMBHMRQ SOQ D SO LY WP LCDMG RUD STIQH SHIHFH/ D
P DW Z \QULY. 0O 7 KHH ICELONY P D LQROGH D CEBFIEGI KO R \WH XQXQGHS YHAMG BHH LW 1Q \WH SO0 | RUDDST) SOMASIONV GRARID \WH BHH LW SD CEG!\R D
FROMEXY HP SBR HIVRZ QUANIAY $ VD UAKXOVSDMASDY HP ST HYP D BHIUDKLIKHUSURSRINROR QCELAMY | RUXQ XQEHS YHIAG EHH WL RMHUSDMASDIVY HP ST HY
AHDH\R FRQUEXM RUZ WALZ. Z W \KH UDIRDIRQR CCELOW EHQ) P RUH CPAM LQ FDAVZ KHQ D Z WGLLY. Q HP SE HULY LORYHMARURKHE MV I DOY\R SO IWZ MWGILY 0T
CHON 4 XOOBLYQRNY DHR D) P DMIDIY WG, DOTCE QI WDWDYH EHHRLGEXUWHG RUDXHWG DG \WDAHP DQRAMBEQ) DVDUAKOR DZ WAL OCE 4 XDQWIRP D
P XOMP SR HJGH LGHE EHH IMBHMRQ ST + RZ HyHU 4 XDQEIV | XUHUH FROMEX\IRQ REQ) DARQY DG SRMNOY \WGEILY DOCCELOMY H SRUKUHFRXTS YD EDHG ROWHLOYHAR HA
DQG CRMCUDOSHIRP DFHR \WH P XA SR HUSHMRQ STV VR Z KLFK IWFRQMEX\MY DG RKHUI DRRY Z KIFK FRX@S EH GHIDIYHD 1P SCRRMG D/DUAKOWR  UHFHIAKQ DYRIEG!
DG XQFHMEQHRERP LF DQG | LQOGADOP DNANRQAWRYY 4 XOQB KDY EHHQ VVEMRAAR \LI QL LFDQAZ WG LY. COTCELON LOWH SDAVDQGE R WHH MM XDOB LY \XEVMAAR P DMIDC
Z \WGIY COTCELONY LOWH I XXUH \XAK COELON FRXGS DOHYHD O HRAWBXMGHW [ LCDADOFRQGURY UAXOWR RSHIDIRQ/DQGFDK | BZ V

, QG-P QUWH/DQG:  DUDQIY

4 XD IHHDD (QEP QU LYW PXEP HY | ROWH VHYLFHY IMBURYGHY XQE-UIW FRQAFV DG RKHNGHAL LHG ACEOMY Z KK P D \XEMAM XDQB\R LGP QW FDIP V
DG ACELOMY DG UHIAG QMDIRY $ GAWREID 4 XD P 04 CAMIY SURGEAN VRT \R PXVEP HY DOG RKHUWLLE SDMEY Z KLIFK P D \KEMPM XDQU\R Z DLW FOIP VDG
QCEOMNY DOG HIDAG QMDIRY 4 XDQBLY RALY DHR 0D LGP QW RUZ DUIQN FOIP V1Q FRQCHAIRD Z W \KHH REQ) DARQY \KDADH P DMIDO H A-SAWDY GAAUEHG LQ/ HIDC
3URHAQIV 6IOHDR: LEHLHO DIWUCERYH

$ GAMRI LQWH QRUP COFRXUH R 4 XDV CFIXAMMWR) WIQIRNRYY 4 XD KDV JUDQAG LOE-P QU LFDNRQ WIKWR YDURXY SOV D LQUFHAEQ SRMMOICE MM
UHIDAG \R \WH WDQRNRQ RUMH CFTXLHG EXMCHN DQG REEGHS WKWK LGE-P QULEDINRQIURP \WH VHIBLY RUIRP HURZ GHYR CFTXLHG EXMQHAAY I RURHMEQ UMY CCELONAY
D06 REQIDARY DUMQY) 1URP EXMCHN RSHIDIRQY SURUVR WH GDM R DFTXMMRY \XAK DV 1 LQDQALDD SHURWP DOFH RSHIDAREO \OHWV Z RINRUH  HOYILRGP HQED MM DIRD
FRP SIDGFHRMY IMAHY \RP HR! Z KIFK 4 XOQBP D (RAMDHAVRYHIGGAUQ) GHAMHFH
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+ RZ HYHU WH LGP QUWAVP D CRAFRYHUDDR 4 XOQEV H SRKUH I RUMKFK SUH DFTXMMNRQ P DMLY RUWH LQG-P QRY P D EH X LAY RUXTEGI\R SO [P RXQNVRZ HG\R
4X00B $FFRAQO 4XQUPD LGRXUH SHOHY IRUZ KIFK MY QRAHP EXVHG 05 \KFK P RXQN FRX@S EH P DAUIDODQG FRX@S KDYH D P DAUIDODGYHYH H I HAARQ 4 XOQBV
EXMQHWRUFRQRICDMS | L(DROCFROGUWR) UAXWVR RSHIDIRQ/DQGFDK | BZ V

- RQMHIMUH/ IDHOWY

$VEFUEGIQL RM 4 XDQWILYD SOMA SN FHIBQNLQAHIMBY LGFOGQ) NRLQAHIMUH HMNAAKDABURYLGH LG UDXWKFMUH UHIDMG VHLYLERY XQEHNGHALLE PXRP HJ
FROMFW DG SO RZ GHG HIM¥Y/ WDARZ Q RSH.IDM DQG RUP DQEQ FHAEEO LG UDXWKFMUH DWHIV |, | GRWHY DUH LGPAUHG B NALQAYHOUMUH HOMY LQ Z KLFK 4 XD KRB/ D0
LQMMWWE DU IHHIDED \KOUHS UDEE® EDHG RO WH SHIFHQEIH RZ GHIKLS R \WH SCUALSDON LQ WWH KM -+ RZ HYHU 1Q 4 XOQBIV NRLQAYHMUH VKR WDASURYIGH
1 UDAKPXUH UHIDAG VHLYLFHY HOFK SDMALSDQAL/ WSLIFDED NMEQ® DOG VFYHIDID QCEG | RUDDR WH REQIDIRQY/ R \KH NRQAYHQXUH HOMY SXUXOQANR \WH FROMPAZ LW WH
FXVIRP HU DOG \WHIH RUH 4 XDQU FOQ BH Q0EG! | RUIX@SHIRP DFH R \WH FROMIFAZ LK \KH PXMRP HJ $ GAWRDID L AL WIZFHY Z KHH 4 XDQEI SDUWASDIRQ LQ D NMLQA
YHMUH TXOM LV DY DJHHDOSDNGHIKLS 4 XDQBFDQEHADEG! | RUDDREQI DARVR WHNRQAHMUH LOFOQQ) REQIDIRQYRZ H3\R WH PR HURUDQ. RKHUSHIRORUHQWY
4 XD LY GRALZ. DIH R FLLFXP BIGRHY WDAZ RXTS B0G R | XWXUH FOLP DI QXABMIRUP DALIDOCP RXQV LQ FROGHRANRD Z L\ \WWHH CCELONY $ GAWRDM WSLFDID HFK MQA
YHMUH SDMVALSDOAD) B/ R LGP QI WH RMHUSOMASTONRULD. CCEOWAY LR LQH AW R Z KDAKH RMHUSDIMALSTOANY REQI DMG R EHDUXQEHUWH UAGHRRYH MO
YHOMUH DIUHP HOAVRULQ CFFRUEDFH Z W WH VFRSH R Z RUN \KEFRQMIPMS W HOFK SOMALSOQW, WY SRME®! KRZ HYH \WDA4 X0 FRYXQB BH UTXLUHG W SO RUSHIRP
REQIDIRQVIQH FHWR IWMKDUHLL DORAMHLISCIMIA STV XEGIRUBM XVAARSD. RUSHIRP IWAKDUHR \WHREQIDIRQY 4 XDOBLYQRALY. AR FLUPXP \WBFH/\WWDAZ RXGE BOG\R
I XUMUH FOLP / DI CLOMMRUP DMUDOCP RXQNV WDAZ RXTS QRABH LQEHP QULHG + RZ HYHU VR WH H WOADQ. \KFK FOEP VDUMH \WWH FRXCQB EH P DAMUDODQG FRXQS DGYHYHD O HAA
4 XDQEVFRORICDME BAMCHN 1L DIADOFRIEWRY UAKOVR RSHIDIRQ/OGFDK | GZ

&DSMICRRP P WY HOWDQG2 \MHU&RP P WG [ SHOGWUHY/

$VR' HHPHRU 4 XDRIKDG P LAROR SRGANRQREHY/ Z W H SHAKMG GHDYHY ADWVIQ DG P LARQZ W H SHAMS GHIYHY ADMY/\KHID WD
| RUFDBMUORRP P LMW HQWV SUP DUO  UHDWG VR \WHH SDQURQ R W HTXLSP HQAS GKRXIK 4 XORB KDV FRP P LWHG R SXUFKDH WLV HTXALSP HOADNKHWP HR \WHUGHDYHY 4 XD
DQIASDMY\KDARP HR \WHVHRUEHY/ Z LOEH DAL CHG W \KILG SDW GDUQ) FRP SDQHY DG P 0GH DYDMMEG XQEHUAHIQ P DWMUHTXLSP HOMBDH DIUHP HOV WHIHR UHBDUQY
4 X0BIURP IWHABAMUCARP P LW HOV

$VR ' HHPEU 4 XDQWKDG P IARQR RAMBQEQ) FOSANOFRP P L\F HONV DARADMG Z LW LYY HOWLQ XGFRQRICDMS O LADAY \KHP DU Rl Z KLEK
UHIDAW \R D TP LG SONGHYKLS LQMFIAIQ D | XQGE WDMBLIHV LOYHAR HQN 1Q FHIEIQ SRWWRIR FRP SDQHY \KDARSH.DM EXMQHAHY UHIDMS R \WH WDQUMRQ W D UHEFHS FOLERQ
HRFP\

" XUQY WH\ HUHGG' HAHP BHU 4 Y00 HOMIG LOR 0O DIHP HYWR SXURKDH SURGEIRQ Y FUHEW 1 URP D WILG SOV UHIWMG R D\RDUICA@Y 7KHH
FRP P L\R HQWV DUH FROIMIHAXSRO WH WLLG SOV UHIFKLQ) FHMEQ HHJ\ SIRGAMRQ\BJHV $VR ' HHP BHU 4 XD KOG XS \R PLAORQ R RAMBEQ)
FRP P L\ HQVDARADAGZ LW WHHSURGENROW] FUAW Z W XS \R P LAIRQSD CEGILQWH\ HIUHGG' HH-PBU DQGWHUP DQE-UGHE

( P S®R P HY$ IUHP HQV

4 XD KDV YOURXY HP SB P HQVDIWHP HQV Z W FHAEIQ H HRAYHY DQG RKHU HP SR HY ZKIFK SIRVIGH |RU FRP SHODIRY RIMHU BHHIW QG XQGHU AHMIO
AU WIFHY VHYHIDGFH SD P HOW D5 SRUWAIP LDIRQ WRAN EDHG FRP SHODIRQ EHH W &HVEIOQ HP SBR P HOAD) UHHP HQW DOR FRQEIQ FIXVAY \WDAUHTXLLH \WH SRMQINC
SO P HQAR \GHA LHG P RXQMR\XAK HP SER HAYXSRQWHRFFXUWHIAHR D GH LGHS FKOQI HLO FRQURCHYHOW

$YOLOHOWR 3URWAYD DMIDY ( TXLSP HIADQG/ DERU

4 XDQBIV PMRP HY G-5HIG RQ WH DMEMN R FHISQ P DAIDY | RUFROAMKANRD XSIUDGEH DQG UE0U DG P DQMDFH R \WHU LQ UDKKRMH DG DuH WSLFDID
WASROUEB! I RUMKSSOLQ) P RUNRUDDR \WH P DRIDEY UNXLHG | RUWHVHYLEHY 4 X0 SHURP VRQWHUSURVAV LFOAQ) [P RY RKEHMAQIV WM-D FRSSHJ DOP LOP DG
FRP SROHOV I RUUHQZ CEGIHHJ\ SIRVIAW HI  \RDUSOHY Z IGGWMUEGHEDGY $ GAURID 4 X0 LY UTTXUHG \R SURFXUH DIDRUSDWR . \WH P DALIDEY GHHGHG | RUFHMEQ
SUIRVIRN $ GRRXIK \MHH KDYH EHHQ UHFHQAGHD VUHIDAMG \R QMR LOWH XSSO KO RURHISEQ SURVAAP DALIDY LGFOGQ) GHI VZ LW UASHRAR \ROUSDCHY GAUQY \KH
\HUHGG' HHPBHU DGLOR 4 XDQW QG WPMRP HYKDYHIHHDD EHHQCEGIVR SIRRXUHGHHADY P DAUDY

4 XDQUBDOR G-BHIB/RQWH DYDMEMN R FHISQHTXSP HOMGFOGQ) \SHADOV YHUFBY \R SHIRP \HYLFHY $ VDURKOWR\KHH \WOAHKLFGIP DA CAMHYH SHIHFH
SIRGAIRY GHI V Z W WASHRAMR G2 YHKIEBY | RU4 XOQIIV | GHA ERN. RQ URDG DQG \SHADDY YHKLFGY RUYHKE®! SOW HI WM 4 XD FRXES HIFRXQMJLI QL LFDQY
AMXSIRY/Z LW BASHRAR LWI GHV
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4 XDQBIV \KFFHW G-BHIB/ RO LW CELQU \R DMEPAVGHYHES DG HEIQKLIK® TXOM LHG HP SR HY LFOAQ) AIVYNGBG QERU HILGHHY SURVIRAP DI HP HOADUFKLARV
GMICGHY P DI HP HQADG SUR HARDODGE 0GP LQMDAYH HP SBR HAY/ DGG \WH LQBMUHY LQ Z KIFK 4 XD RSHDM/ KDYH H SHIHAHG \KRUH/ R TXOMLHG WWABG QERU
SHYRQHOQUHHQWY HDLY Z KLFK [VH SHRARG\R FRQIMXH DG SRMMID Z RUHDLQWWHIXXMUH , QREHMR KHS P HNHDUWLP DG GRQIHWWP QERUGHDY 4 XOQB\KSSRWOG
XM HY/IWRZ QWEQQY DG HXFDIRIOSURIUP V DG KDY GAYHBSHSE DEAURDORRP S0 Z 1GH DQG SURWAMGHALLLF HP S(R HHWRLQQ) DG HSXFDIRIOSURIUP V OG \WDMILE
UHDARQKLSVZ LW XQYHIMAY WHP LD DOGXQROAR UFOMDON LHG SHYRQGHD

" (7$./ 2) &(57$,1$8&&28176
&DWK DQG&DK ( TXLYDBRQN

$VR ' HRHPBU DG FDK HIXAYDBRW Z HH P L@RQ DG P LR DG ARQMMS SUP DUO R PR P DINSAIQYHIR HQV PRCGH P DUHA
P X000 XQBV/ DG \WKRWMP G-BRUW

&DK DG FDK HIXLYDBON KHIS B\ MLQAYHOMUBY Z KLFK DU HWHUFRQRIEDAG RUSURSRMRIDMD FRORIEDAG DUH DYCUOE®G! W KSSRIANLOAYHIMH RSHDIRY, EX\
4 XD FOCRAXWM H\KRVH DAHVR VXSSRIWWAV RKHURSHIDIR)Y 4 XOQB JHHIED KDY QR WKW FDK DG FDK HNXUYDBQVKHEE DNRQAYHIMUH RKHWDQ SDWASDIYY 1Q
GMMBMRY \R \KH H WAP DGH 0G5 LQ WH HHQAR' GWROMRQ &DK DQG FDK HIXLYDBQV KHIS B\ 4 XDQIV Z KRD RZ GHS FDBIYH LQKUIDGFH FRP SO CUH JHHDD QRA
DYDIDE®! | RUXNHLOVKSSRWR LW RKHURSHDINRYY $ P RXQN UHIMAG R FDK DG FDK HTXLYDBIW KHEES B FRQRIEDAS RUSURSRMRDMY FRORIEDAG NMLQAYHMUA DG WH
FOSWHIQKUDGFHARP SDQ Z KLFK DUHLGFOGHSLQ4 XCQBIVRBCFDK DG FDK HTXLYDBQVEDDIGRHY Z HHDVIRTRZ V LOWRA\DIG/

' HHHPEHU

&DWK DQGFDK HIXLYDBRWVKHT B\ GRP HANE NRLQAHQMUBY

&DK DQGFDK HIXLYDBWKHB B, | RIHIQNRQAHMH/

7RIECFDK DG FDK HDUYDBQNVKHTSE. NMLQAHOMUY

&DK DQGFDK HIXLYDBQWVKHBE. FLBYHLQXDEFHARP S

&DK DG DK HIXYDBONQRMHBE. NMQAHIM Y RUFCBAHIQXIDFHRRP SDQ
7RICFDK DQGFDK HIXYDBOW

3URSHIVDQG( TXLSP HOW
3URSHWV DOGHTXLSP HWRQIMAMGR \WHIRTBZ Q) LQWRAD5/

( VAP DMG8 \HXO ' HHHPEH
| LYRVIQ<HDWY
/ DG 13
YN @QVOGEDHRBLP SIRHP HQV
2 SHIDMY) P CAKICHY  HNXSP HQNDQG YHKLFGY
2 [LFHHIXSP HQM XUQAWYUH DG L] MUY DQGLQ RUP DIRQWWRKQREI W WP V
&RQINAINRYZ RINLQSUIRIAW 13
) LCOFH®DHDWHNV DG GDH! LQDGAQ) WEQIRNRYY
SURSHW DQGHIXSP HQMURW
/ HW2 - $ FRXP XOMS G-BUHADNRQDIG P RWY DIRQ
SURSHW DQGHIXSP HQMHAR  CFRXP XDMS G-BUHADIRY

" HBUHADNROH SHOHUHDAGAR SURSHY DOGHNSP WY UHFRIQ] H3 RO DL KWICHEDUY RYHMH HANP DIMG XVH XODYHVR \WHDWHNDQGZ D/ P LARY
P LARQOEG P LEIRQI ROWH\ FOWHG-G' HR-P BHU DG , QOEAMRY 4 XOQWKHIE SURSHW DG HIMXSP HOMHAR P LARQOEG PLARY
LQIRIHIQFRXQUHY SUP DU® &0 D/R ' HHP EHU DG
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$ FFRXQW/3 D\ DEGIDQGS FRAKHG( [ SHOHY
$ FIRXQWVSD CEGIDGIFRXHGH SHOHVAROIMAGR \WHIRTRZ LQ) LQWRA\OB/

$ FFARXQVSD CEG! WIEH
$ FRXHGFRP SHODIRQ DG UHIDAGH SHOHY
2 \MHUDFRXHGH SHOHY

$ FFRXQV'SD CEGIDQGDFRXHGH SHOAY

' HHHPEHU

2 \WHUDFROKHG H SHOWMYSUP DO LGFOGHWH PABASRMNRQR  CRRUKHGLQUUDRH CCELOWMNY LGFRP HDQG | UDGFKLVHWY, HYSD) CEGI DG XGHOHE BYHQHVDVR ' HAHP BHU
2 \WHUDFFX-GH S-OAVDVR * HRPEHU SUP DUO LGFOG/\WHH LAV D/Z HIDDY/ WH PXHASRWR) R FROMYHWFRQUGHIDARQ DY | XUKHUGAAUEHG 1Q

1RM

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21

5 HRGAMDIRY R FDK FDK HIXLYDBQN DG UAMMARG FDK U-SRUMG Z WO \WH FRORICDMG EDDQRH KHAV WDAKP \R WH \RBDR  \KFK TP RXQW \KRZ Q LQ \KH

AP HOVR FDK I GZ VODHDVIREBZ V LQWRAG/

" HHPEHJ

&DWK DG DK HIXLYDBW
5 FUMRMG FDWK LFOGHGLQ® 3UBIGH SHOHY/ DG RM-UPXUMMADIHAN
5 FUMEWG FDK LGFOGHGLQ® 2 WHUDKHEN GHV

7RECADK FDK HIXLYDBWV DG UAXRMS FDK UBRIMGLOWH WP HOVR
KI®ZV

5 FNRKMS FDWK LFXGHYBQ. FDK \KDAYVGI DD URXURWME D/AR Z \KGUILY. DCRUX\DIH
6XSSEP HQUCFDK 1 BZ. LG RP DARQUADMG R GDH/LVDVIRBZ V' LOWR\DGB/

<HU( Q' HHP EHU

&DK SOGI RUIP RQNLGFOGHEIQWHP HDXUWHP HIWR GDHICEONY
2 SHDNY FDK | BZ VXWGE RSHDIY GDHY
2 SHDNY FDK | BZ VXGE [ LQOFHEDH/
) LDIAQ) FDK I BZ VXHGE | LQDFHODHY
| HDHDMANVRARIGHELOH FKOQIHI RUGDHICELONY
2 SHDNY GDAY
) LQORH®DH
/ HDHI LCDQALQ) WEQURNRQ DAHVREBIGHELQH FKOQIHI RUBDHI LCDGAQ) WIQLRMRQQCELMNY

$ GAMRIDOUXSSBP HQUOADK 1 GZ LG RIP DIRQLYDVIRRZ V IQWRADB/

<HU( Q&G' HHPEHU

&DK SOG UFHYHEGAUQ) \WHSHIRGIRU
, QMIWEOG
,GFRP H\H H/SDIG
\GFRP H\E] UHXQBY

$ FROHG FCBMIOH SHOGWMUYZ HH P LEORY P LAIRQDGG PIARQD/R ' HHPBHU s3]
1URP 4 XOQWIVFCSAMICH SHIGWMUA/LQWHDFFRP SO0 LQ) FRORICDMGWEAP HOVR FDK | BZ VGHWRWHUGRQ FDK QDX

7KHLIP SSAR WHHLWWP VKDVEHQH FOGG



,7(0 &KDQUH/IQDQG' LWDIUHP HINVZ W $ FFRXQEQNVRQS$ FFRXQIY DQG) LCDGADD  WFRKH
7 KHHKDYHEHHQ QR AOQI HVIQRUGM HHP HQVZ WK CFFRXQBQVRQCFFRQIY) 0G| LDADOAVFRNHZ IMOWHSOIP HMYR WP E R 5 HIXOMRQ6 .

7(0 $ &ROARY DG 3 IRFHX U

$WIFKHG D/ H KLEW \R WY $ QOA05 FSRWRQ ) RPP . OUH FHWIFDIMRYY R 4 XDQEIV &KIH ([ HPAYH 2 11LFHU OGG &KIH ) LOGADD2 1 LFHU\KDADH BTG LQ
OFFREDGAHZ NS X®! D R \WHEHRAUMAY( [ ROQIHS PAR DVIP HI3G WH( [ FKDQIHS FW 7K, WP $  VHRNRQLGFOIGHY/IQ RIP DR FRGFHQIQ) \WHFRQMRY 06
FROARY HYDODINRQ UH HUMHG\R LOWKHAHWLFDARY, DOGLIWKRXTS EH U DGO ARMGRNRD Z LW \KHFHWYLFDINRQY RUDP RUHARP SOIMXQEHINIAQ) R \WH\RSLFY SUAHOAG

( YDODARQR ' WFBRXUH& ROAMRY DQG 3 UIRAHGEXUHY

2 XUP DEIHP HQAKDY HABEDKHS DG P OQMQY DM MM R QVFRKUH FROURY DQG SURFHEXUY \WDADUH GHLIGHS R SURYIGH WDREIE®! DAXUIGFH WDAMQ RP DARQ
UAXUHGWR EHAVFRHG B XVIQWH UHSRIWWDAZ HI LB RUVKEP IWKQEHUWH( [ FKDQIHS PMKEK D/WVS QQOCE HERWRQ) RPP . VUHRGHS SURFHWHG \KP P 0] H3DQG
BRI Z WLQ WH WP H SHIRGY \VGHALLHG LQ WH 6( & WXBV DG |RIPV 7 KH QVFRKUH FROARY DG SURFHEXUAY DU DOR GHLIGHS \R SURYLGH WHDRTEB! DXXUIGRH WDKK
LQRIP DARQLY CFARXP XOWMG DG FRP P XQFDMG R RXUP DD HP HOMQFOAQ) RAUEKIH ( [ HAYH2 |1LFHUDQG&KIH ) LCDQAOCR | LFH DY CSSURSUDMVR DEBZ. \WP HD GHAMRQ/
WDAQ) BNXLHEAVFBRAXUA

$VR WHHGR \WHSHIRGFRYHBGE \KLV$ QX006 HBRWZ HHYDOOMS \WHH | HRYHHW R \WH G QDG RSHDIRQR - RAUGVRRAUH FRQARY DOG SURFHSAUHY SXYAOA
W5X® D E D/\MKAQWBRXUHFRARY DG SRHW/ DHAIGGIQ5XM D H OB G H R \WH( [ ABQIH$ PW7 KLY HYDOONRQ Z D/ FOUIHG RAMKQGHUWH

XSHYIMRQ DQG Z W \WH SDMASDIRQ R RXUP DRI HP HQMIGFOGQ) RAUGKIH ([ HRARH 2 1 LEHUDQG &KIH ) LGDGADOR |1LEHU %D RQ\KLY HYDODARY WHH R | LFHY KDYH
FRFOGGWDAD/R ' HAHP BHU RXUGMFBRKUH FRQURY DG SURFHEXUY/Z HUHMH | HAYHWR SURVLGHU-DRIEGIDAXUDFHR  DFKLEVIQ) \WHUREMPRYHY

( YDODARQR |, QMIDCE: RQMRCRYH) LCDQADCH HSRUAQ]

0 DEIHP HQAV UERYWRQ QM CDOFRQURORYHUI LODGADOERWY) FOQEHIRXGGIQ WP ) LDGADOS\BM HONVDQG 6XSSBP HOBY ' DIBLQ30WY, R \WV$ Q06 HERW
XQ@EHJWH KHIEQ) 5HBRWR 0 DDIHP HOADQG LY LFRSRUDMG KHHMOQ B\ UHHIMIFH 7KHWBRWR 3URHZ DMKRERRSHY/ / 3 DO LOB-BHIGHHI MAMIHG SXECF CFFRXQILY
WP RQ\WH | LCDCADOMWEM HW DG LW RIQRD RY WH HIHAMHHW R QM ICDOFRQURORYHU I LQDADOWERWY FOQOOR EHIRGG QWP ) LCDCADOG\BAP HON DG
6XSSBP HMY ' DIBLQ3DW, R \KLY$ QX005 HERWWQEHMHKHDAQ) 5HERWAR | QE-BHIEHVS HIMAMMG 3 XEQE $FARXQIY ) LLP DOGLVIGFRIERDAGKHHOB UH HIMIFH

$VEAUEG IO WH5 FSRWR 0 DDIHP HQWP XD HP HOAY DAFAP HOAR WH HIHRIYHZAW R RXULQMICDOFRQURORYHUI LCDADOWERWY DVR ' HHP BHU
H FOG-GWHHIKWBMQHMZ HIFTUGLQ 6XFK H FOMRQZ DVIQIFFREFHZ WK 6( & IXAXFHWDAIQDIMIP HOWR UFHO® CFTXUGBMQAWVP D EHRP WKGLO
P DQOIHP HAY UBRWRQ LOMCDOFRQURORYHUI LCDGALDOWBRY . SURYLGHS \WH CFTXAMMNRQY \RRN SOFH Z MMQ I HYH P RQNVR P DCRIHP HWY HYDDDIRY 7 KHH CFTXMUWRY/
FRP SUMHG CBSUR] LP DD DG R RUFRQRIEDMS DAV DG BYHXH/DVR DG | RUWH\ HIUHQEHS' HRHP BHU DQG LFOGG \WH IFDOMMROR &XSHWR
(GRANE ,F ZKIFK ARP SUMHGCBSUR P DD DG R RURQRIEDM DAMNVDQGWYHXH/D/R DQGIRMH\ HIUHGG' HHP BHU : HOHIQWHSIRFHWR
LQRIUDAY HIFK DFTXLUHG EXMGHWLQR RXURYHDELQAM QDOFRQURCRYHU LDGADO SR WY SURFHY

( [ FHBADY QRAG CERYH \WHIH KDY EHHD QR FKDQIH LQ RXULQMDOFRQURORYHUI LGDCADOUSRWY WDARFPXG GAUQ) WH DOMWUHGEG' HHPBU KDAKDY
P DAUDE O HAMS RUVUDRIED QNHD \RP DAUDD O HAAVRXULQM QDOFRQURCRYHU LDGADOS SR WY

" RLIQDQG2 SHDARQR &ROARB\ WP V

2 XUP DI HP HQMQFOQQ) WHEKIH ([ HAYH2 1LEHUDQG&KIH ) LGDGADCR |1 LFHJ GRAY QR SHARDARXUGMABRKUA FRQIREY DG SURFHEXUAY RURXULQM CDOFRQIRC
RYHUI LQDCADOUHBRMY Z LOSUHYHARUGHMAIEDHIRY DG DO UDXG $ FROMROX MW QR P DIWUKRZ Z HIDGHLI QHG DQG RSHDMG FOQ SIRMGHRD® WDRIE®! (RATEVRXM
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4 XD 6 HYIFHV ,QF
QVIGHU7WDGQ) 3RAR\
SXIERH

7KV QMGU7WAQ] 3R WH 3R SURYIGHV JXICHIDHV Z W BHVSHAWR WDQUDRIRYY 1Q WH VHEXUMAV R 4 XD 6 HYIFHV ,QF  WH
&RPSDQ  DQG WH KDQRIW R FRQIGHQIDOIQRIP DURQ DERXWIKH &RP SDQ DQG WILG SDWAV Z W Z KIFK \WWH &RP SDQ. GRHV EXMCHW  7KH
&RP SDQ VYRDGR ' WHARY KDV DGRSWG \KLY 3 RTA \R SURP RM FRP SIDQFH Z M 1HGHDO \AIAM DQG IRUH) Q VHRXUMAY OZ V \WDWSURKIEMFHABIQ
SHYWRQV Z KR DUH DZ DIH R P DIMIDOQROSXETE LQIRWP DURQ DERXWD FRP SDQ. ILRP L WDAQ) 1Q VHRXUMAY R WDWARP SDQ RU 1L SURYIGIQ) P DIMUDC
QROSXETF IQRWP DIRQWR RKHY Z KR P D\ WDGH RQWH EDVIV R WDWQIRWP DURQ

6 FRSH
$ 3 HYRQV 6 XEMPWR \WH 3 RTIF  FRBRYHD 3& RYHIHG 3 HIRQV .

7KV 3ROA DSS@HV W DORIIFHY R WH &RP SDQ. DQG IW VXEMADUHY DOP HP EHY R WH &RP SDQ VYRDGR ' IWHRARY DQG DOHP SR HHV R WH
&RP SDQ DQG W VXEMADUHY 7KH&RP SDQ P D\ DOR GHWUP 1OH WDWRKHUSHY/RQV VKRXG EH VXEMPWR WKLY 3 RTA  VXFK DV DGYVRY DIWRUGH vV
DXAWRY FROADARY RUFRQUXABQV ZKR KDYH DFFHW R P DIMUDOCQROSXETF IQRWP DMRQ 7KLV 3RTA DOR DSS@HV W ) DP 1® 0 HP EHY DQG
&RARGIG ( QMY HDFK DV GHICHG DQG GAVRUIEHG 1Q 6 HRAIRQ 9,

% 7 WDQVDRIRQV 6 XEMFVWR WH 3 RTR

7KV 3RIA DSS@HV \R WDQDRIRYY IQFOAQ) JUIW DQG REHUMDQUHY 1Q WH &RP SDQ V VHRXUMAY FRIPYHO UHHUWHG \R 1Q WLV 3RIRA DV
&RPSDQ 6HEXUMH  IQFOAQ) \WH &RP SDQ V FRP P RQ VAN RSWRQY \R SXUFKDVH FRP P RQ WRFN RUDQ. RKHUWSH R VHRXUMIAY \KDWKH
&RPSDQ PD MXH IQFOGQ BEXWQRMP WG \R  SUHHUHG WRAN GHEWWHRXUMAY  IQFOIAQ) Z WRXWIP MMRQ ERQGY DQG CRMY  FRQYHME®!
GHEHQIMUAV DQG Z DUDQN DV Z HODV GHUYDWYH VHRXUMIAY \WDADUH QRADXHG B\ \WH &RP SDQ VXK DV H FKDQIH WDGHG SXWRUFDORSURQY RU
\VZ DSV UHDM VR \WH &RP SDQ. V 6 HEXUMAY

& 3 RWWHP 7

7KV 3RTIA FRQIXHY \R DSSO \R WDQDRIRYY ICFOGEQ]) JIIW DQG RKHUMDQVHY 1Q &RP SDQ. 6 HRXUMAV HYHQ DIMUWP LODWRQ R VHYIEH \R \KH
&RPSDQ | DQIQAYIGKDAV 1Q SRAVHWIRQR



P DMIDOCRQBXECE LQIRWP DMRQ Z KHQ K1Y RUKHUVHWYIEH \MUP ICDWY \WDWQAYIGKDCOP D' QRAADGH [Q &RP SDQ. 6 HRXUMV XQIDKDWQRUP DIRQ KDV
EHFRP H SXEQF RULY QR BQJ HUP DMIDO

6 VWP HONR 3 RTA

WV \KH SRTA. R \WH &RP SDQ. DQG IW VXEVIGIDUHY \R SUHYHQAVIRDMRQY R DSSTFDEG! VHEXUMAY @7V IQFIEQ) \WH P IVXVH Rl P DWUDOQRCEXETF
IQRWP DURQ 1Q VHEXUMAV WDAQ) $V D JHQHIDOP DWHU MLV DI DIQMMKH OZ R EX\ RUVHOVHRXUMAY Z KIB! 1Q SRAVHWIRQ R P DWUDOQROSXETF
IQRUP DURQ DERXVWKH &RP SDQ , WY DOR XQDZ IXOR QVFEVH IOUCH IQRWP DIRQ R DQ RGH Z KR IV QRADX\WRU] HG \R UHFHLYH [V 9 IRDMRQ R \KHVH
@Z VP D\ UHVXGQ KDWK AYICDQG FUP IQDCBHCDAMY LOFGAQ) 1IGHY DQG P SUMRQP HQW

9 ' HIQOWRQR 0 DIMUIDAL ROBXETF .QRUP DMRQ
$ 0 DIMIDQQRUP DIRQ

,QRP DIRQ LV FRMGHIHG P DMIDO [ D UHDVRQDE®! LQYHARUZ RX@ FROVGHUWDWQRUP DIRQ [P SRMIQAIQ P DNQJ D GHAMRQ R EX\ KRG RUVHT
VHEXUMAY $Q IQRUP DIRQ WDWERX@ EH H SHAMG R DIIHPAWKH &RP SDQ. V RN SUFH  Z KHWHUMIY SRVMYH RUQHIDIYH VKRX@ EH FRMGHIHG
P DMIDO 7KHWH IV QR EWKWIEH BQEDG IRUDWHWQI P DMIDDY UDWHU P DIMIDDW IV EDVHG RQ DQ DWHWP HOMR DOR WH IDFW DQG
AUFXP WBGFHY  DQG 1V RWMQ HYDODWMG B\ HQYIRUFHP HOADXWRUMAV Z M WH EHQHIMR KIQGWKW: - KI®! MY GRABRWIE®! \R GHIGH DOFDWI RUHY R
P DMIDAQIRYP DIRQ VRP HH DP SBV R LQIRWP DIRQ WDVWREGDUD Z RX@ EH UHJ DUEHG DV P DWUDCDUH

3 IRVIPURQY R IXUMUH HDLQIQIV RUBMHY RURKHUHDIQIQIV JXIGDGFH
&KDQIHV VR SUHYIRXVD DQQRXQFHG HDUQIQIV JXIGDQRH RUWH GHAMRQ\R VXVSHQG HDWQIQIV I XIGDGFH
$ SHQAQI RUSURSRVHG P HU HU DFTXIMMRQ RUMQGHURIHU

$ SHQAQ) RUSURSRVHG DFTXIMMRQ RUGVSRVMRQ R D VLI QUEDQADWHW

$ SHQAQ) RUSURSRVHG RRIQAYHQMUH

$ &RP SDQ UHVIRKFUMUKY

6 LJ QUEDQMHDWG SDUV WDQUDRIRQY

$ FKDQIH IQ GYIGHQG SRIA WH GHFOUMRQ R D WRAN VSOWRUDQ RIHUQ) R DAGMRQDOMHFXUMAY
%DQN ERURZ [QJV RURWHUILGDQRIQ) WDQVDRIRQY RXWR \WH RUECDY FRXWH

7 KH HADEQ/KP HOAR| D UHSXURKDVH SURJUDP IRU&RP SDQ. 6 HRXUMAV

$ FKDQIH IQP DQDIHP HQW

$ FKDQIH LQ DXQWRY RUQRMEDURQ WDVKH DXGURUV UHSRW P D QR BQJ HUEH UHIHG XSRQ

3 HQAQ) RUKUHDMQHG W QUIFDQADMI DIRQ RUWH UHVROMRQ R VXFK O DMIRQ

P SHQAQJ EDQNXSWA RUWH H IMMQFH RN VHYHUH @NXIGW SUREGP V

7KH JDIQRUBW R D W QUIFDQNFXMRP HURUVXSSTHU

7KH IP SRAMRQR! D EDQRQWDAQ [Q&RP SDQ. 6 HEXUMHV RUWH VHRXUMA Rl DQRIKHUFRP SDQ. DQG



&\ EHYHRXUW RUCDI VHRXUW IOAGHQW
% . KHQ .QRP DIRQ LV & ROMGHIHG 3 XEWF

,QRUP DURQWDVWKDV QRWEHHQ GVFBVHG \R WH SXETE 1V JHQHID® FROUGHUIHG \R EH QROSXETF IQIRWP DIRQ ,Q REHUVR HABEQ/K \KDVWKH LQRWP DIRQ
KDV EHHQ QVFBVHG \R \WH SXETE WP D\ EH QHFHWDW \R GHP ROAMDWM WDWIKH LQIRUP DIRQ KDV EHHQ Z IGHO GMAHP ICDWG , QRUP DIRQ JHQHD®
ZRX@ EH FRMGHUG ZIGHD AWHP IQDWG [L MKDV EHHQ QVFBVHG WURXIK WH ' RZ -RGHV EURDG \BSH QHZVZ IUH VHYIFHV D EIRDGFDWARQ
ZIGHO DYDIDE®I DGR RUMBIYIMRQ SUIRIWDP V  SXEGFDMRQ 1Q D Z IGHO DYDIME®! QHZ VSDSHU P DID] IGH RUGHZV ZHEVM  RU SXETF GVFBVXUA
GREXP HQW IIBIG Z W \KH 6 HFEXUMHV DQG ( [ FKDQIH &RP P MRQ ‘6( &~ \WDWDUH DYDIDE®! RQ\WH 6 ( & VZ HEVMM 98 FROADVWIQIRIP DIRQ Z RXG
OHD QRAEH FROUGHIHG Z IGHD GWHP IQDWG [ MLV DYDIDE®! RQD \R WH &RP SDQ V HP SB HHV RULL MV RQD DYDIDE®! R D VHBPAJURXS R

DQDOW EURNHLY DQG IQAMMRGDAQYHRY

2 QFH IQRP DIRQLY Z IGHO GMWHP IQDWG W/ MIHFHWDL R DIIRUG WH LQYHWIDY . SXETF Z W VX LFHQMAP H \R DEVRUE \WWH LQRWP DIRQ * HQHID®
IQRP DIRQ VKRXG QRAWEH FROUGHUHG IX@® DEVREEHG B\ \KH P DUNHSOFH XQMDKH RSHAQ) R EXVIGHW RQWH VHFRQGWDAQ) GD\ DIMUWH @D\ RQ
ZKIFK \WH IQRP DIRQ LV BHBDVHG ,| IRUH DP S®I \WH &RP SDQ. Z HUH \R P DNH DQ DQQRXQFHP HOARQ D 0 RQED\  &RYHUHG 3 HWRQY VKRX@ CRY
WDCH [Q &RP SDQ. 6 HIXUMHY XQID: HAQHVED, ' HSHQAQ) RQ \WWH FIUFXP VWUGFHY \WWH &RP SDQ. P Di GHMUP IGH \KDWD BQJ HURUVKRWWUSHURG
VKRX@ DSSO® \R \WH UHBDVH R VSHALLE P DWADOQRQSXETF LQIRWP DURQ

9 _3URYIMRQV $ SSTDE® \R $ @B HYRQV 7UWDAQ] 1Q&RP SDQ 6 HEXUMAHY
$ 7WAEQ) RQWH YOMV R 0 DWMUIDAL ROBXETF . QRUP DIFRO

$Q &RYHWHG 3HYRQ \WDWY DZDH R DQ P DIMIDOCRGBXETF QIRUP DMRQ DERXWIKH &RP SDQ. QR P DWWUKRZ \KH LQIRWP DIRQ Z DV REWIGHG
JHHD® P D\ QRABXUFKDVH VHDJIIWRURKHZ [VH WDQVIHUERP SDQ. 6 HRXUMIAV XQUIDKH QI RUP DURQ KDV EHHQ SXETGF® AVFBVHG RUWH QROSXETF

IQIRWP DIRQ LY QR BQIHUP DMIDO6 HH 6 HAIRQ 9, IRUFHIBIQ H FHSURQY \R WLV SURYIMIRQ
% 7ISSIQ)

1R &RYHHG 3 HYRQ VKDOGVFBVH RUSDW RQ Ml © P DWUDOQRQSXETF IQRP DIRQ UHIDWEQ) WH &RP SDQ R DQ RMHUSHYRQ IQFOAQ) D
) DP1® 0 HP EHURUIUHQG FRP P RQD UHHWHG R DV D MBSH = QRUVKDOVXFK SHYRQ RUUHDMWG SHYRQ P DNH UHFRP P HQGDURQY RUH SUHW
RSIQRQV RQWH EDVIV R P DIMIDOQRQSXECE IQIRUP DMRQ DV \R WDAQ 1Q&RP SDQ. 6 HEXUMAV

& SRQIGHIDOY R 1 ROSXEQF IQRWP DIRQ

1 RBXETF IQRP DIRQ LHDMQY W \WH &RP SDQ. IV \WH SUIRSHW R WH &RP SDQ DQG \WH XQDXWRUL HG GVFRVXUH R P DMIDOIQIRIP DURQ LV
IREIGGHQ (P SB HAV P XWNHHS DOFRWAHVSRQGHQFH DQG RWHU GREXP HOV UHDMQY \R P DIMIDOQRQBXETE IQRWP DURQ [Q WHU SRWHWIRQ 1Q D
VHEXUH SOFH | DQIQTXWY 1URP RXWMGH WH &RP SDQ\ IV UHFHIYHG VIXFK DV IURP D ARFN DQDOVWRUWH P HAD 1RULQIRUP DMRQWDWP D\ EH P DIMUDC
QREBXETF IQIRWP DIRQ WH IQTXIY VKRX@ EH UHHWHG 1P P HADMO R WH , QYHWRUS HOMRQY ' HSDUR HOWZ KIFK 1V UAVSROVE®! IRUFRRUECDU DQG
RYHWHHQI \WH UHBDVH R VXFK IQIRUP DURQ VR WH IQYHVIY SXEQF DQDOVIV DQG RKHWY 1Q FRP STDQRH Z W \WH DSSTFDE®! OF VV DQG UHI XOMRQY



0 DMUIDAL ROBXETF .QRUP DIRQ S5 HIDWEQY) 2 WHU& RP SDAHY

7KH IXIGHIHY GVRUEHG IQ KLY 3 RTF. DOR DSSO \R P DWUDOCRQEXETE [QIRUP DURQ UHDME) \R RKHUFRP SDQHV Z KHQ WDWQIRWP DIRQ LY REWIGHG
1Q WH FRXWH R HP S P HOAZ W RURKHUVHYIFHV SHURWP HG RQ EHKDDR WH &RP SDQ. ) RUH DP S®I & RYHIHG 3HYRQV P D\ REWIIQ P DWAIDC
QREBXETF IQIRWP DIRQ UHDMQY \R \WH &RP SDQ W FXWRP HY YHQGRWY VXSSTHY RQAYHQMUH SDWEHY FRP SHIMRY RUSRWIE®! DFTXIMMRQ \BAU HV
“EXVICHW SDWEHY * 1Q WH REQDY FRXWH R \WHUHP S® P HOW& LYICDQG FUP IQDOSHQDEMY DQG GVASEDY DAMRQ E\ \WWH &RP SDQ. XS \R DQG
IQFOAQ) WP ICDURQ R HP SB P HQAVP D UVXGNURP WDAQ) RQ P DWUDOQROSXETF IQIRIP DIRQ UHIDUEQ) WH &RP SDQ 1 EXVIGHW SDUGHY $@
HP SB\ HHV VKRX@ \WHDWP DMIDOGRQBXETE LQIRUP DMRQ DERXWIKH &RP SDQ  EXVIGHW SDNGHY Z W \KH VDP H FDUH UHTXILUHG Z W UVSHPWIR
IQIRWP DURQ UHDWG GUHA® \R \WH & RP SDQ

9, $ CAWRCQDAB IRYIMRQV $ SSTFDE@! 2 QO W' HWLJ CDWMG . QAYIGKDY

7KH &RP SDQ KDV HADEQVKHG DEAMRQDOSURFHGXUHV 1Q RUEHUWR DAMIQ \WH DCP IQVMIDIRQ R WY 3RTA \R IDADMW FRP SIDQFH Z MW OZ V
SURKIEMEY IQUGHUMDAQ) Z KIB! 1Q SRAVHWIRQ R P DIMIDOQRGEXETE IQRUP DIRQ DQG \R DYRIG \WH DSSHDUDGRH R DQ. [P SURSUHW 7 KHVH DGGMRQDC
SURFHGXUHV DUH DSSTFDE®! RQD \R P HP EHW R \WH %RDG R ' IWHARY R \WH &RP SDQ. DQG IQAYIGXDOHP SB HHV ZKR B\ YIWWH R \RHUSRVMRQ
DQG DFFHW \R P DIMUDOQRQSXETE LQIRWP DURQ DUH GHVI QDWG FRIAIYHD  DQG \RJHWHUZ W P HP EHY R WH &RP SDQ W %RDG R ' IHRARY \KH
" HVICDMG .QAYIGXDS © DQG QRMHG WHUHR 1Q ZUMD) B\ WH &RP SIDQFH 2 IIIFHU DV GHIQHG IQ 6 HAMRY ; $ DV EHQJ VXEMPWR \KH SUH
FODUDQFH SURFHGXUHV DQG TXDUWMD WDAQ) UMIPWRQY GHVRUEHG EHBZ

$ 3 UH & BDUDCFH 3 URFHGXUAYV

" HVI QDG , QAYIGXDY DV ZHQDV \WH ) DP 1® 0 HP EHY DQG & ROMRDIG ( QMY RN VXFK SHYRQV P D\ QRAHQIDIH 1Q DQ. WDQUVDRIRQ 1Q & RP SDQ
6 HEXUMHV Z MRXWIMREIIQQ) SUH FEDUDQAH R \WH WDQUDRIRQ IURP \WH & RP STDQRH 2 [1IEFHU$ UHTXHWWRUSUH FODUDQRH VKRX@ EH VXEP WG \R
\WH &RP SIDQFH 2 [IIFHUIQ Z UMY RUE\ H P DICDABDVWIKUHH EXVIGHW GD\ V 1Q DGYDQRH R \WH SURSRVHG WDQUDRIRQ 7KH &RP STDQRH 2 IIIEHULY
XQGEHUGR RED DURQ \R DSSURYH D WWDQVDRIRQ VXEP IWHG IRUSUH FBIDUDQRH DQG P D GHWUP 1QH QRWIR SHUP IVWKH WDQUDRURQ | D SHYRQ VHHY SUH
FODUDQRH DQG SHP MRQ \R HQIDIH 1Q WH WDQVDRIRQ LY GHQHG \WWHQ WH UHTXHARUVKRX@ UHWDIQ IURP IQUDMGY DQ WDQUDRIRQ 1Q & RP SDQ
6 HRXUMIAV DQG VKRXG QRAQIRP DQ. RKHUSHYRQR! \WH UHNEWRQ

© KHQ D WHTXHWRUSUH FGDUDQRH LV P DGH \WH UHTXHWRUVKRX@ FDUHX® FROUGHUZ KHWHUKH RUVKH P D\ EH DZ DUH R DQ. P DIMUDOQRCEXETF
IQRUP DIRQ DERXWIKH &RP SDQ DQG VKRX@ GHVAUEH IX® WRVH FILFXP WBGFHY \R \WH & RP SIDQFH 2 [IEHU 7KH WHTXHWRUVKRXG DOR IQAFDWM
Z KHWHUKH RUVKH KDV HIHAWMG DQ. QRQH HP SWRSSRW ZD\ - WDQUDRURQY Z MIQ \WH SDWWL P RQKYV DQG VKRXG EH SUHSDUHG VR UHSRWAKH
SURSRVHG WDQUDRIRQ RQ DQDSSIRSUDWM ) RP RU) RP 1L UHTXILHG 7 KH UHTXHWRUVKRX@ DOR EH SUHSDUHG\R FRP SO ZIW 6( & 5XBI  DQG
IIB) RWP 1L QHFHADY DAKH WP HR DQ. VDB

3 UH FEDUHG WDGHY P D\ EH HIHAMG RQD Z WIQ WH VSHALE SHURG VHWRWY 1Q \WH DSSURYDO 7 UWDQVDRRQY QRVWHIIHRAWMG Z WIQ WH VSHALLIHG SHURG
Z RX@ EH VXEMPWR SUH FBDUDQRH DIDIOQ

% 4 XDUM® 7WDAQ) 5 HMIIFWRQY

" HVJQDWG ,QAYIGXDY DV Z HODV WHU) DP 1® 0 HP EHY DQG &RQIR®IG ( QMAV P D\ QRAFRQGXFWDQ. WDQVDRIRQY IQYROIQ) \KH &RP SDQ. V
6 HEXUMHV RWHUWDQ DV VSHALHGE\ WV 3RIF  GXUQ)



D YDFNRXVBHIR EHIIQQQ) DV R WH FEVH Rl EXVIGHW RQ\WH OVWED, R HDFK IIVFDOTXDUMUDQG HQAQ) DV RN WH RSHQIQJ R EXVIGHW RQ \WH
VHRRQGGWDAQ) GD\ IRTRZ Q) \WH GDW Rl SXETF UHBDVH R WH &RP SDQ V HDUQIQIV UHVXEV IRUKDWIXDUAMU ,Q RKHUZ RBY ' HVLI QDWMG , QAYIGXDY
PD FRQGXPARDQVDRIRYY LQ &RP SDQ 6 HRXUMAV RQD GXUQ) WH - I0GRZ 3HIRG EHIIQQQ) RQ \WH VHFRQG WDAQ) &\ IRBZIQ) \WH GDWM R
SXEQE UHBDVH R WH &RP SDQ. V TXDUWM® HDUQIQIV IRUWH SURUIIVFDOTXDUWMUDQG HQEQ) DWKH FEBVH R EXVIGHW RQ \WH OW\GD\ R \WH IIVFDC
TXDUMU

& (LYHOQAS SHHLIF 7UDAQ) 5 HMUFWRO 3 HIRGY

) URP \IP H\R WP H DQ HYHQAWP D\ RFFXUWDWY P DWUDOR WH &RP SDQ DQG IV NGRZ QE\ RQD D IHZ QUHRARY RIIFHY DQG RUHP SB HHV 6 R BQJ
DV WH HYHQAUHP DIQV P DWMUDCDQG QROSXETE ' HVLI QDWIG , QAYIGXDY GHHP HG R KDYH SRMQIDONGRZ BIGIH Rl VXFK IQRUP DIRQ DV GHMP IGHG B\
\WH &RP SIDGFH 2 IIIFHU P D\ GRARDGH &RP SDQ. 6 HRXUMHY ,Q DEAMRQ \WH &RP SDQ V ILQDQRDAHVXOV P D EH VXIIIFIHQ® P DMIDAQ D SDWMFXOU
IMFDOTXDUMUWDWIQ \WWH MGI P HOAR \WH &RP SIDQFH 2 IIFHU * HVL QDG , QALYIGXDD VKRX@ HDIQ ILRP WDAQ) 1Q &RP SDQ. 6 HRXUMAV HYHQ
VRRQHUWDQ \WH WSLEDO/ADFNRXWB HURG GHVFUEHG DERYH ,Q WDWAWDMRQ \WH & RP STDQFH 2 [IIFHUP D QRN WHVH SHYRQY WDWAH. VKRXG QRV!
WDGH 1Q\WH &RP SDQ. V6 HEXUMAV Z MWRXWEVFEMQI WH UHDVRQ IRUWH UHEWRQ 7KH H MMQPH R DQ HYHQUWSHALLLE WDGEQ) UAMEVRQ SHURG RU
H \MOVIRQR! D %DFNRXVB HURG Z I@QRWEH DQQRXQPHG R WH &RP SDQ. DV D Z KRBI DQG VKRX@ QRWEH FRP P XQIFDWG\R DQ. RMHUSHWRQ

6 HAMRQ  / IDEIOW IRUYRDWG 0 HP EHY DQG ([ HEXWYH 2 [HIEHY/

0 HPEHY R WH &RP SDQ W %RDG R ' IHARY DQG \WRVH RIIFHY GAMIQDWG B\ WH %RDG R ' IWHARY DV *H HAX\WH RIEHY  FROPYHO
BHAMRD . OMGHY” IRUSXISRHV R 6HAIRQ R WH 6 HRXUMAV ([ FKDQIH $PWR WH ([FKDQIH $F~ DOR P XVWFRP SO Z W \KH
USRI REQ DIRQY DQG TP MIMRQY RQ VKRWAZ LQJ SUR VDQVDRIRQY VHWRWK 1Q 6 HAIRQ

* HQHD® 6HANRQ UMW \KH SXUFKDVH DQG VD®! Rl &RP SDQ 6 HRXUMHV Z WIQ D M P RQK SHURG DQG UHTXWHY \WH GVIRUHP HOAR DQ
SURIW RUGHHP HG SURIW GXUQJ VXFK SHIRG 7KH IX®IV DQG IQMSUABMRQY XQGHUS HAMRQ  DUH YHY FRP SB[  DQG GR QRWGHSHQG RQ Z KHWHUD
SHYRQ KDV P DIMIDORQEXETE IQRUP DURQ %HFDXVH \WH LXBNV DUH VR FRP SBf  DQG WH SRMQDCFROMHTXHFHV VR VHYHH 6 HAMRQ , QUGHLY DU
HQFRXUDI HG \R VHHN \WH DGYLIEH RN \WH & RP STDQRH 2 [1IFHUZ W UAVSHPAR \WH [P STFDUIRQVR 6 HAIRQ  [Q DGYDQFH R DQ \ADQUDRIRQY

,Q DEAMRQ \R SUH FEDUQ DQ WDCH IQWROIQ) &RPSDQ 6HRXUMHY 6HAIRY  QUGHY P XWWIP P HADMDO QRN WH &RP SIOQFH 2 IIIFHU
&RSRUIDWM 6 HFUABY - RUS WIMIBQAR RUSRUDW 6 HFUABLY Z KHQDQ WDGH KDV EHHQ FRP SBMIG

9, 7WQDARVE 2 WHY
$  7WQUDRAIRQVE) ) DP IO DOG+RXVHKRG0 HP EHY

7KV 3RTA DSSOHV \R\ RXUIDP I® P HP EHY Z KR BMGH Z W\ RX IQFOAQ) D VSRXVH D FKIG D FKIG DZ D\ DWFRBUH MSFKIGUHQ J UIDQERKIGUHQ
SDUHQW WMSSDUHQW JUDQGSDUHON VIEGIV DQG IQ @7V DQ RQH HOH Z KR @/HV 1Q\ RXUKRXVHKRG DQG DQ. 1DP 1O P HP EHY Z KR GR QGRAIYH 1Q
\ RXUKRXVHKRT EXWZ KRVH WDQUDRIRQY [Q & RP SDQ\ 6 HEXUAKAV DUH GILHAMG E\ \ RX RUDUH VXEMIPVWR \ RXULQI GHQPH RUFRQIIRO VXFK DV SDUHQN RU
FKICUHQ Z KR FRQUXGZ W \ RX EHRUH WH WDGH IQ&RP SDQ 6 HEXUMAV FRIPYHO IHHWHG\R DV ) DP IO 0 HPEHY  <RX DUH UAVSROVE®! IRUWH
WDQVDRIRQY R \WHVH RIHU SHYRQV DQG WHUHRUH VKRX@G P DNH WHP DZDUH R \WH QHHG R FRQHUZ W \ RX EHRUH WH WDGH 1Q &RP SDQ\
6 HRXUMHV DQG \ RX VKRX@ WHDWDOVXFK \WDQUDRIRQY | RUWH SXLSRVHY RN KLY 3 RTF\ DQG DSSTFDE®! VHEXUMA ©Z V DV 1L \WH WDQUDRIRQY Z HUH IRU
\ RXURZ Q DFFRXQA7 KLV 3 RTR\



GRHV QRWKRZ HYHU DSSO \R SHYRCQDOHRXUMAY WDQVDRMRQY R ) DP 1O 0 HP EHY Z KHUH WH SXURKDVH RUVDEG! GHAMRQLY P DGHE\ D \KILG SDWY CRY
FROWRGIGE IQGHFHGE! RUHDWG W\ RX RU\ RXU) DP 1® 0 HP EHY/

% Z7UDOVDRMRQYV B\ (_ QIMIAV \WDV¥RX . QIXHOFH RU& RORRO
7KV 3RIA DSSOHV \R DQ HQMHV \WDWE RX LQIGHQFH RUFRQIRO IQFOAQ) DQ FRISRIMRYY  SDUMZHIKISY RUWKW FRIPIYHD UHHWHG \R DV
SRORGG ( QM DQG WDQUDRIRQY B\ \WHVH & ROMRDIG ( QMY VKRX@ EH WHDWG IRUWH SXISRVHV R WLV 3RIF. DQG DSSTIFDE®! VHRXUMHY
OZVDVLL\WH ZHH IRU RXURZ Q DFFRXQN
9,, ([AHSUWRQV\R&HWIO 3 RYIMROV R WLV 3 RIR

$ 7 3x D3H $UDQIHG7WAQ) 300Q

5XBl E  XQGHUWH ( [ FKDQIH $ PWSURYIGHY D GHHOH IRP  IQMGHUMDAQ) MEIMW XQGHUS X® E ,Q REBHUWR EH HDJIEGH \R UHO RQ WLV
GHHOH RHPXWHOMIIQRD5X® E  SOQIRUMDQUDRIRYY IQ &RP SDQ 6 HFXUMAY \KDWP HHW FHUBIQ FRQGMRQY VSHALIHG 1Q WWH 5 X®1 D
5XBl_E 30X | \WHSOQPHAWWHHTXWP HOVR 5XB1 E  WDQUDRIRQY IQ &RP SDQ. 6 HRXUMAV P D\ RFFXUHYHQ Z KHQ \WH SHYRQ
Z KR KDV HOMUHG LOR \WH SOQLY DZ DUH R' P DIMIDOQROSXEE IQRWP DIRQ

QJHHDOD5XBI E 30QPD EH HOMMG IQR RQD DWIP HV Z KHQ WH SHYRQ HOMIQJ QR WH SOQ IV QRADZ DIH R P DMUDOQRQSXETE
IQRP DIRQ $VDUMXGVD5X® E  3OQP D QRAEH HOMMHG IQR RURKHZ IVH P RALHGE\ D' HVICDWMG , QAYIGXDOGXUQ) D Y6DFNRXVB HURG
2 QFH \WH SOQLY DERSWG WH SHYRQ P XW\RWH HIFVH DQ. LQIGHQRH RYHUWH DP RXQWR VHEXUMAY R EH WDGHG \WH SUFH DWZ KIEK \KH. DU \R EH
WDGHG RUWH GDWM R \WH WDGH  7KH SOQ P XVWHIWHUVSHAL \WH DP RXQIVSUFIQ) DQG \IP 1Q) R WDQVDRURQV 1Q DGYDQRH RUGH®BU DM GVFUAIRQ RQ
\KHVH P DIWAY W& DQ IQEHSHQGHQAKILG SDW 7R FRP SO ZIMW\KMY 3R D5XB E  3OQP XWWP HHWKH BHTXIP HOVR 5X®  E  DQGDEIGH
B WH&RPSDQ V * XIGHIHVIRUSXBI E  30QV VHWRW IC$SSHOAL §

$CGAVRD® D SURSRVHG SUH DUDQIHG WDAQ) SOQ IQFOAQ) DQ 5XBI E 3MQ DV ZHODV DQ SURSRVHG P RALIFDVMRQ \R DQ H MIQU SUH
DUDQIHG WDAQ) SOQ IFOAQ) DQ 5XB E  30Q IRUD' HVIQDWMG ,QAYIGKDOP XVWEH SUH FBDUHG B\ \WH &RP SIDQFH 2 IIFHU $ Q. VXK
SIRSRVHG RUP RAIIHG SOQ IRUD ' HVIQDWG , QALYIGXDOP XMAEH VXEP IWHG [RU SUH FODUDQRH DAGDVWLYH EXVIGHW GD\V SURUVR DGRSWRQ RU
P RALFDMRQ 1 R IXUKHUSUH FODUDQFH R WDQVDRURQY FRQGXAMG SXWXDQAIR WH SUH DUDQIHG WDAQ) SOQ IQFOAQ) DQ 5XBI E 3@Q ZI@
EH UHTXILHG + RZ HYHU' HVL QDWIG , QALYIGXD® P XWWORWA WH & RP STDQRH 2 [IFHUR \WWH HDU® \MUP ICDURQR! DQ. SUH FBDUHG SDQ

% 6 WEN2 SWRQ ([ HIFVHY

7KV 3R GRAV CRADSSO \R \WH H HIAVH R DQ HP SB HH WRFN RSMIRQ DFTXIUHG SXWXDQAR WH &RP SDQ V SOQV RUWR \WH H HIAVH R D \I{
Z WKRTIQ) W KWEXWXDQNIR Z KIFK WH &RP SDQ Z MKRGV VKDUHY VXEMPWR DQ RSWRQ R VDWW WM Z MWKRGIQJ UHTXWHP HQW 7KLY 3RTA GRHV
DSS® KRZHYHU \R DQ VOGB! R VWRFN DV SDWR D EUBRNHUDWIMIMG FDWKGW H HIFVH R DQ RSMIRQ RUDQ RIKHU P DUNHWD®! IRUWH SXIERWH RI
JHCHIMG \WH FDVWK QHHGHGW SD\ WH H HIFAVH SUFH RI DQ RSMIRQ



& 5 HIE\MG 6 \WWFN$ Z DLBY

7KV 3RIA GRHV QRADSSO W \WH YRR R ARG WRFN ROV \WWH H HAVH R D] Z WKR@IQ) W KWEXW/XDQMIR Z KIFK \WH &RP SDQ. Z \WKRGV
WKDUHV R VWRFN R VDWW W Z WWKRGIQ) UHTXIUHP HOWV XSRQ WH YHWIQJ R DQ UG WRFN 7KH 3RO GRHY DSS® KRZHYHU W DQ P DUNHV
VDB R YHAMG VKDUHV R UMMIEWMG VAN

— N3OQ

7KV 3RIA GRHV QRADSSO \R SXUKDVHY Rl &RP SDQ. WRFN (L DYDIDE®! DV 1Q IQYHR HOARSUIRQ IQWH &RPSDQ V' N SOQ UHVXEQ 1URP \KH
SHIRGF FROMEXWRQ R P RQH R WH SOQ SXWXDQAR D SD\ IRGIGHGXRIRQ HBRIRY 7KLY 3RIF GRHV DSS® KRZ HYHU \R FHUBIQ HBRIRQY \WDWP D\
EHPDEHXQGHUWH N SOQ LQFOGAQ) D D SDMASDOW HBFRQ R IGFUHDVH RUGHFUHDVH WH SHUFHQBUH R| SHURGF FROUEX\WIRQY WDWZ |OEH
DIRFDWG W \WH &RP SDQ WRFN IXQG E DQ HBIFURQ \R P DNH DQ LD SOQ WDVMHUR! DQ H M) DFFRXQAEDDGFH IQR RURXR WH &RP SDQ
WRENIXQG F DQHBRFIRQ R ERURZ PRQH DUDIQMKH N SOQ DFFRXQAL WH BDQ Z IOUHVXOMQ D INXIGDMRQ R VRP H RUDOR! WH &RP SDQ\
ARFN IXQG EDDQFH DQG G DQ HBIPMRQ \R SUH SD D SOQ BDQ 1L \WH SUH SD\ P HOAZ LOUHVXONQ DARFDMRQ R' BDQ SURFHHGY \R \WH &RP SDQ. RFN
IXQG

( 2 HHUHG & RP SHODIRQ 3 OQ

7KV 3R GRHY QRADSS® \R SXUFKDVHV Rl &RP SDQ VRN LL DYDIDE®! DV DQ IQYHR HOARSMIRY 1Q WH &RP SDQ\ I GHHUHG FRP SHQVDURQ SOQV
UAVXE@Q) IURP SHURGE FROUEXMRQY R P RQH \R WH SOQV SXWXDQAWR \WH HBIFURQY P DGH GXUQ) \WH RSHQ HQUR® HQAZ IQGRZV Rl \KH SOQV RU
UAVXTQ) 1URP UHQYHIR HOAR GYIGHQGV SDIG RQ &RP SDQ. 6 HEXUMAV + RZ HYHU \KLY 3RTA GRHV DSS® R FHWBIQ HBRIRQY \WDWP Di EH P DGH
XQGHUGHHUHG FRP SHODIRQ SDQV IQFOIAQ) D D SDMASDOW HBIPIRQ R SDMFASDWM RUFHDVH SDMIASDMRQ 1Q WH SOQ 1L VXFK SDIMFISDMRQ
IQYROHV WH &RP SDQ. WRFNIXQG  E  DQ HBIFIRQ \R LQFUHDVH RUGHFUHDVH \WH SHUFHQBUH R SHURGE FROUEXWRQY WDWZ LOEH DARFDWMG \R \KH
&RP SDQ WRFNIXQG DQG F DQ HBRIRQ\R P DNH DQ IQAD SOQWDQUHUR DQH IMIY DFFRXQWEDDQRH IQR RURXWR WH &RP SDQ. WRFN IXQG

) 7UDQVDRIRQY 1 RWQYRIIQ) D 3 XUFKDVH RUG DB
7DQVDRIRQY 1Q P X\XDAXQGY \WDWDUH IQMHMG 1Q & RP SDQ. 6 HEXUMIAV DUH GRARDQVDRIRQY VXEMPVWR \KLY 3 RIR\
/ 1P I\MG DQG 3 URKIEIVMG 7 UDQVDRIRQY
$ SXEO 7UDEHG 2 SWRQY

7WQVDRIRYY B\ ' HVI QDG , QAYIGKDY 1Q &RP SDQ 6 HEXUMAV IQYROIQI SXW FD@Y RURKHUGHUYDWH VHRXUMHY RQ DQ H FKDQIH RUIQ DQ RWHU
RU DQ} HG P DUNHWDUH SURKIEMG E\ \KIY 3 RTF. $ WDQUDRIRQ IQ RSURQY IV 1Q HIHPWD EHWRQWH VKRWIMP P RYHP HOAR 4 XDQWIY FRP P RQWRFN
DQG WHUHRUH P D\ FUHDWM \WH DSSHDUDGFH \WDVWAH IQAIYIGXDAY WDAQ) EDVHG RQ P DMUDOCRGEXEF LQRWP DIRQ 7 DQVDRIRQY 1Q RSURQV DOR P D\
IRFXV VXK LQAYIGXDAY DWHQIRQ RQ VKRWYMP  SHURUP DQFH DWKH H SHOVH R \WH &RP SDQ V B WP REMPIYHY 2 SURQ SRVMRQY DUMQ) 1URP
FHUBIQWSHY Rl KHGIIQ) WDQUDRIRQY DIH JRYHHGE\ 6 HAIRY,; &

% 6 KRWY DBV

7WDQVDRIRQY B\ ' HVL QDWG , QAYIGXDY 1Q &RP SDQ 6 HEXUMHAV IQYROIQ) VKRWWDBN LH \KH VDBI R D VHRXUMN \WDWKH VHBUGRHY QRARZQ DUH
SURKIEMMG E\ \KIV 3RTF\ 6 KRWW/DBN R &RP SDQ



6 HEXUMHV P D\ HYIGHQPH DQ H SHABMRQ RQ WH SDIWR! \WH VHBIUWDWRH VHRXUMA Z LOGHFERH [Q YDOH DQG WHHRUH KDYH WH SRMQIDOR W QDC
\R \KH P DUNHWIKDVWKH VHBIUOFNY FRQLGHQAH 1Q WH &RP SDQ V SIRVSHAW ,Q DEAMRQ VKRWWDBN P Di UHGXFH D VHBLY IGFHOIH \R VHHN R
[P SIRYH WH &RP SDQ V SHURWP DQFH ,QDGAMRQ 6HAMRQ ~ F R WH ( [ FKDQIH $ PUBURKIEIW RIIEHY DQG GUHARY [URP HQIDILQ) 1Q VKRWWDBN
6 KRWW/DBN DIMQ 1URP FHUBIQWSHV Rl KHGJLQ) WDQUDRURQY DUH JRYHOHGE\ WH 6 HAIRQ,; &

& 4+ HGJIQ) RUO ROHWY DURQ 7 UIDQVDRIRQY

" FMICDIMG ,QAYIGXDY DUH SURKIEMNG IURP HOMUQ) IQR KHGJIQ) P RQHWYDIRQ WDQVDRIRQY RU VIP LU DUDQIHP HOW IQYROIQ) &RP SDQ
6 HFXUMAV VXFK DV SUHSDIG YDUDE®! IRZ DBV IRZ DG VDB FRMDAN HTXIW VZ DSV FRIWY ] HIR FRAMFRILY DQG RKHUGHIYDIYH WDQUDRIRQY/
7KHVH KHGJIQ) DQG P RGHY DIRQ WDQVDRIRQY DABZ DQ RZ QGHUR VHRXUMAV \R G&FN 1Q P XFK Rl WH YDOH R KIY RUKHUMRAN KRGIQIV RIWQ 1Q
H FKDQIH IRUDORUSDWAR \WH SRMQIDOI RUXSVIGH DSSUHAIDIRQ 1Q \WH WRFN 7 KHVH WDQUDRIRQY DABRZ. \WH RZ GHUVR FRQIDXH \R RZ Q \WH FRYHUHG
VHEXUMAV  EXWZ WKRXVWKH [XQUMNY DQG UHZ DBV R RZ QHUKLS © KHQ \WDWRFFXWY \WH IQMIVV R \WH RZ QHWY DQG \WH IQMIHVMV R \WH &RP SDQ\
DQG IW WRFNKRTHY P D\ EH P VDO QHG DQG P D' MIQDCD P HADIH \R \WH WDAQ) P DUNHWKDWP D QRWEH 1Q \WWH EHVNIQMUIAN R \WH &RP SDQ
DQG W WRFNKRTHLY

3 GIGIHG 6 HEXUMAV

" HMIQDWG ,QAYIGKDY DH SURKIEMMG IURP SBIGIIQ) &RP SDQ 6 HRXUMHY DV FREIDMIDOIRU D ®DQ XQBMW/ SUH FBDUHG 1Q DGYDQFH E\ D
P DQDJ HP HOAFRP P IWWH FROIMIY R \WH &KIH ([ HPXYH 2 11EHU \WH &KIH ) IQDQADC? [1IFHUDQG WH &RP SIDQFH 2 11IFHU RULL \WH SUH FEDUDQAH
UHTXHWRULY D P HP EHUR VXFK P DQDUHP HQAFRP P WH WHQ B\ \WH * RYHUIDQRH DQG 1 RP IQDIQY &RP P WWH R WH YRDIG R ' IWHARY / HQGHWY
WSIED® KDYH DXWRUN \R IRUHFEVH XSRQ DQG VHOVHRXUMAY SBIGIHG DV FREWDOIRUD @DQ 1L \WH ERWRZ HUGHDX® RQ WH BDQ 7KXV WH
SXISRVH R WY UMUEMIRQ IV \R P IQIP [} H \WH SRMELDV WDWD [RHFEVXUH VDB P LIKWRFFXU DD WP H Z KHQ \WH SBIGIRULY DZDUH Ri P DIMUDC
QRBXETF IQRWP DIRQ RURKHZ VH 1V GRAVSHIP WG R WDCH 1Q &RP SDQ. 6 HEXUMAV SXWXDQMR D %DFNRXWE HIRG UMIMEURQ ' HVL QDG
,QAYIGXDY SUHSDUQ) \R SBIGIH &RP SDQ. 6 HRXUMHV DV FRIWUDARUD GDQ P XVBURYIGH UHDVRQDE®I DWXUDQRH R WH 1LQDQRDCFDSDAW R UHSD,
\WH BDQ Z WRXHVRWR WH SOIGIHG VHRXUMAY $Q ' HVI QDG , QAYIGXDCSURSRVQU \R SBIGIH &RP SDQ 6 HRXUMAV P XWWXEP D UHTXHWIRU
DSSURYDOR WH & RP STDQRH 2 [IEHUDWBDWARIR Z HHNY SURUVR WH SURSRVHG H HFXWRQ RN GREXP HQW HYIGHQRIQ) WH SURSRVHG SBIGTH

( 0 DUIO$ FFRXQN

" HVL QDG , QALYIGXDY DUH QVFRXUIIHG IURP KRTIQJ &RP SDQ. 6 HEXUMAV 1Q D P DU LQ DFFRXQADQG VKRX@ HQVXUH \KH [ICDQADCFDSDRW R VDWW
P DULQ FDQ Z MRXIHVRWIR DQ. &RP SDQ. 6 HEXUMAV 1Q D P DU IQ DFFRXQAVZARNHLY WSIED® KDYH DXKRUNW R VHOVHRXUMAY KHE 1Q D P DUIQ
DFFRXQAL \WH RZ QHUIDIY \R P HHAD P DUIIQ FDO 7KXV WH SXISRVH R WY JXIGDQRH IV \R P 1\ Did \WH SRMEIDW R D P DULQ VD®! RFFXUIQ) DAD
P H Z KHQ \WH DFFRXQARZ QHULY DZ DUH R P DWAUDOQRCEXETF [QIRUP DIRQ RURKHZ IVH 1V CRABHUP IWHG \R \WDGH [Q & RP SDQ 6 HEXUMAV SXUWXDQAR
D %DFNRXVB HURG UAVIEMIRQ

) 6\BQAQ) DQG/ [P W W EHY

7KH&RP SDQ. GVFRXIDIHY' HVLJ QWG , QAIYIGKDY IURP SOFLQ) ABQEQ) RUTP IWREHY RQ&RP SDQ 6 HRXUMHY 6 BQAQ DQG @ MREHY H] FHSY
WBQAQ) DQG @ MREHY XQGHUSIHFODBG 5XBI  E 3OQV DV GAMRUEHG 1Q 6HAIRQ 9,,, $  FUHDWM KHIKWQHG UMY 1RU LOVUGHU WDGEQ
YIRDMRQV VIP DUV WH XVH R P DUIQ DFFRXQW 7 KHUH 1 QR FROMRCRYHUWH WP IQ) RI SXUFKDVHY RU



VDBV WDWHVXOVURP \ABIQAQ) LOMKPIRQY \R D EURNHU DQG DV D UHVXOWKH EURNHUFRX@ H HRX\W D WDQUDRIRQ Z KHQ D' HVLI QDWG , QALYIGXDAY 1Q
SRWHWIRQ R P DIMIDOQRQSXETF IQRP DIRQ | D' HVLI QDWMG , QALYIGXDOGHMUP IGHY WDWAH. P XWKVH D WBQAQ) REHURUTP IMREHU \WWH REHU
VKRX@ EH @P WG \R VKRWGXUMRQ DQG VKRXG RKHUZ IVH FRP SO Z W \WH UMBEIRQY DQG SURFHGXUAY RAHG 106 HAIRQ9, $

$CP IMAIRO R \WH 3 RTA
$ &RP SIOCAH 2 [IIEHU

7KH * HQHUDO& RXQUHOVKD@VHYH DV \WH FRP SIDQFH RIIFHU &RP SIDQFH 2 IIIFH  IRUWWH SXUBRVHV R WLV 3RTA  DQG [Q \WHUDEVHQFH \WH
&RSRIDM 6 HFUABY RU DQRWHU HP SB HH G-MICQDWG B\ \WH &RP STIDQFH 2 [1IFHU VKD@EH UHVSRQVE®! IRUDGP IQMADMRQ R WLV 3RTA $@
GHWUP LODURQY DQG IOMSUABMRQY E\ WH & RP STDGFH 2 11 IEEHUVKDQEH 1LQDADQG CRAVXEMPWR IXUKHUUHYIEZ. 7 KH & RP STDQFH 2 11IEHUKDV DXWWRUNW
\R IQMSUHWDP HQG DQG P SBP HQAKLY 3 RTR\ 7KLY DXWRUM IGFOGHY IQMSUANY RUZ DIYIQ) \KH \MP V R \KH 3RTA VR \KH H \MQNFRQUWAMQNZ WK
IW J HQHUDOSXUSRVH DQG DSSTFDEG! VHEXUMHY OZ V 7 KH &KIH ) IGDQADCR 11IFHUZ LODGP IQMMUKLY 3 RTF. DV IWDSSTHY \R DQ. WDAQ) DRI B\ \KH
&RP SIOQFH 2 IIIFHU

% LQAYIGXD HVSROMEIOW

&RYHHG 3 HWRQV KDYH HWIFDODQG BU DOREQ DIRQY \R P DIQEIQ \WH FRQIIGHQIDONV R IQRUWP DIRQ DERXMKH &RP SDQ. DQG R QRAHQIDIH 1Q
WDQUDRIRQY [Q &RP SDQ. 6 HRXUMAV Z KIB! 1Q SRWVHWIRQ R' P DWUDOQRQSXETF IQRIP DURQ ( DFK IQAYIGXDAY UHVSRQUE®! IRUP DNQJ VXUH \WDVWKH
RUVKH FRP SOHV Z W \KIV 3RTF\  DQG \WDADQ. 1DP 1® P HP EHU KRXVHKRG P HP EHURUHQIMY Z KRVH WDQUDRIRQY DUH VXEMPR WY 3RTR DV
QAVPXWHG IQ 6 HAIRQ 9,, DOR FRP SO Z MW \KIY 3RTR ,Q DOFDVHY \KH UHVSROUEIDW IRUGHWMUP IQQ) Z KHKHUDQ LQAYIGXDAY 1Q SRAWVHWIRQ R
P DMIDOQRSXETF IQRUP DIRQ UMV Z MW WDWMQAYIGKDO DQG DQ DRMRQ RQ \WH SDIWR \WH &RP SDQ WH &RP SIDQFH 2 IIIFHURUDQ. RKHU
HP SG\ HH RUGUHARUSXWXDQAR WY 3RTP.  RURKHZ VH GRHV CRAQDQ. Z D FROAMM Bl DADGYIFH RUIQUXOWM DQ IQAYIGXDAURP MELDV XQGHU

DSSTDEG VHRXUWHY OZV ,QAYIGKDY FRX@ EH VXEMPVWMR VHYHUH G DOSHCDAAYV DQG AVASEDY DRMRQ B\ WH &RP SDQ IRUDQ FRQGXRY
SIRKIEMG E\ WLV 3 RIA RUDSST-DE®I VHRXUWMHY @ZV DV GHVRUEHG EHBZ 1QP RUH GRAMIAQ 6 HAIRQ; *

& 0 W DI &WFXP WICFHV

7WDQUDRIRQY \WDWP D EH QHFHWDL  RUMVMDE®! | RUIQGHSHQGHQAHDVRQY VXFK DV \WH QHHG \R WDVH P RGH. IRUDQ HP HUHGR H SHQAWWH  RU
VP DOMDQVDRIRQY DUH QRWH FHSWG IURP \KLY 3RTR\ 7 KH VHRXUMAV OZ V GR GRABHFRIQ] H DQ P 1M DU AURXP BIGRHY DQG 1QDQ. HYHQWHYHQ
\WH DSSHDUDQFH R DQ [P SURSHUWDQUDRIRQ P XVAEH DYRIGHG R SUVHUIYH \WH &RP SDQ. V UHSXUBMRQ [RUDGKHUQ) \R \WH KL KHWMBQEDUEY R
FRQGXFW

& ROMTXHFHV R 9 IROMRQY

7 KH SXUFKDVH RUVDG! R VHEXUMAV Z KIGB! DZ DUH R P DWUDOCRQEXETF IQIRWP DIRQ RUKH GMVFEVXUH R P DWUDOCRQSXETF LQIRWP DIRQ\R RWHY Z KR
\WHQ WDGH 1Q \WH &RP SDQ V 6 HRXUMAV 1V SURKIEMG B\ IHGHIDODQG W ©ZV DV ZHODV WH OZV R IRUHIQ MUVGARIRYY ,QUGHUWDAQ
YIRDMRQV DUH SXUXHG YURIRXVO B\ WH 6( & 8 6 DWR(CH V DQG ABM HQIRUFHP HOADXWWRUIMAY 3 XQWKP HOARUIQUGHUMDAQ) YIRDMRQY LV
VHYHH DQG FRX@ LQFOIGH VI QUEDQWICHY DQG P SUVRQP HQW: - KIG! \WH U XOWRY  DXKRIMAY FRFHOMDW WHUHIRW RQ WH IQAYIGXDY Z KR
WDGH RUZ KR \IB IQVGH IQIRUP DIRQWR RKHY Z KR WDGH WH [HGHIDOHRXUMEAY ©Z V DOR P SRVH SRMQIDOIDELDN RQ



FRP SDQHV DQG RWHU FROARGY SHYRQY 1L \WH. 1DIOR INH UHDVRCDE®! WMSV \R SUHYHOAQMGHMDAQ) B\ FRP SDQ. SHYRQGHO

) DIOUH R FRP SO Z W WY 3RTF. RUWH UHI XOMRQY RUUHSRUQY UHTXILHP HQW R \WH 6 ( & P D UMVXGNQ FLYIORUFUP IQDOSHQDEHY IGFOAQ) D
QVIRUHP HOAR DOBURIW \R WH &RP SDQ RORWH 6 ( & E I1GHY DWHWHG DI DIQAKH LOAYIGXDIDQG WH & RP SDQ. DQGRU F 1P SUWRQP HOW

,Q DEAMRQ DQ IQAYIGXDOY IDIOUH R FRP SO Z W \KIY 3RTA P D\ VXEMPWKH LQAYIGXDOR &RP SDQ 1P SRVHG VDQRIRYY I[QFAQJ GWP MDOIRU
FDXVH  Z KHWHU RUQRWWH HP S HHV IDIGIH R FRP S® UHVXO®V IQ D YIRDWRQ R OZ 1 HHGBW \R VD' D YIRDURQ R @Z RUHYHQ DQ 6( &

LQYHVA DMRQ WDWERHV QRWHVXONQ SIRVHRXURQ FDQWBLVK D SHYRQV UHSXWBMRQ DQG LWIHSDUDE® GDP DIH D FDUHHU

( &RP SDQ._$ WIMBGFH

$Q SHWRQ ZKR KDV D TXHWIRQ DERXWIKLY 3RIF\ RUIW DSSTIFDVMRQ W DQ - SURSRVHG WDQVDRIRQ P D REWMIQ DEAMRQDOIXIGDGRH IURP \KH
&RP SIDQFH 2 IIIEHU Z KR FDQ EH WHDFKHG E\ WBISKRGH RUH P DIAQ 4 XDQIV/ HIDO HSDWW HQW




$SSHQAL $

*XIGHIOHVIRUSX® E - 3@QV

7RFRP SO ZM\WMV3RIA DQ 5XBI E  3@Q DVZHODVWDQUDRIRQY IQ RUSIRSRVHG WDQUDRIRQY IQ &RP SDQ. 6 HEXUMAY SXWXDQWR D 5 X®

E

30Q P XWWP HHWKHUHTXILHP HOWVRISX®I E DQGDEIGHE\ WH IRTZ Q) * XIGHTHV

$5XB0 E 30QPD QRAMVEH HOMKHG IOR RUP RALHG ZKIBGH \WH SHYRQ HOMIQJ 1QR RUP RAN Q) WH SOQ IV DZDUWH R P DIMUDC

QREBXETF IQRP DIRQ $V VXFK DQG IRUWH DYRIGDGFH R GRXEW HVLIQDWG , QAYIGXDY P D\ QRAHOMUIQR RUPRAL D5XBI E - 3@Q
GXUQY D YDFNRXVB HURG RUDQ HYHQWSHALLE WDGAQ) UMMEMIRQ SHURG DV DSSTFDE®!

$5XBl E 3OQDCRSWGE D6HARY ,QUGHUP XVWQFOIGH D UHSUHVHQEMRQ \WDWDWIKH WP H Rl DGRSWRQ D XK IQAYIGXDC
DGRSWY \WH SOQ IV QRADZDUWH R DQ P DIMIDOQROSXETF [QIRIP DURQ DERXWWH &RP SDQ. RUWH &RP SDQ  VHRXUMHY DQG E - VXK
IQAYIGXDO DERSWY WHEX® E  30QIQJRRG IDW DG QRADV SDWR D SOQ RUVAKHP H R HYDGH WH SURKIEMRQY R ( [ FKDQIH $
6HAMRQ E DQG5XBI E

$ 6HAIRY ,QUGHUP D\ QRAFRP P HQFH WDQWDRIRQY XQGHUD 5 XBI E  3MQ XQIDKH H SILDMRQ R D FRRIY R SHIRG WDAWDMN XQUZ
WHOMUR D QQHW GD\V DWUWH DGRSURQR WH5X® E  3OQRU E R EXVIGHW @D\ V IRTZ IQ) \WH QVFBVXUH R \WH &RP SDQ
IICDQADOMVXV RQ)RP 4 RU)RP . IRUWH FRP SBAMG IVFDOTXDUMUIQ ZKIFEK WH5X®I E  3MQZDV DERSWG ,QDQ HYHQW
VXFK FRRIY Rl SHIRGIV \VXEMPARDP D PXP R D VDWWMUDGRSWRQR WH5X®I E  30Q

$ ' HVUQDWG ,QAYIGXDOZ KR IV QRAD 6 HAIRY ,QUGHU DV ZHODV DQ. RKHU&RYHUHG 3HWRQ P D\ QRWARP P HQFH WDQUDRURQY XQGHUD
5XBl E  30QXQMKNHH SILDMRQR DFRRIY R SHUIRG \WDWDVW XQDWBDW  GD\VDI\MUDGRSURQR WH5X®! E = 30Q

$Q PDMIDCP RAIFDMRQR D5X® E  3@0Q IQFOEQ DQ P RAUFDRQ WDWKDQIHV \WH DP RXQVSUFH RUWP IQ) R WDQUDRIRQY 1V
FROVIGHHG D \MP ICDIRQR DQH MIQJ 5XB1 E~ 3OQDUGWHFRPPHFHPHOAR DQHZ 5XB1 E 3@Q DQG \WHHRWH LV VXEMPWR
\WH DSSTFDEG! FRRIY Rl SHURGY GHVFUEHG DERYH

$5XB0 E 3OQP XWWKDYH D GXUDMRQR DWBDW P RQKYV DQGQRP RHWDQ \ HDWY/

&RYHHG 3 HYRQV P XWIDPWQ JRRG IDW Z MW IWVSHPAR 5 X®I E  30QV $5XB1 E 3 @QFDQCRWEH HQMMHG IQR DV SDWR D SDQRU
VFKHP H \R HYDGH \WH SURKIEMRQV R ( [ FKDQOHSPWEHAIRQ)  E RUSX®I E  7KHHRWH DIKRXIK P RALFDUIRQY R DQ H M) 5 X®!
E 3OQDHGRASUIRKEMG D5XBI E 3 0QVKRXG EH DERSWG Z W \WH IQMQNRQ \WDWANZ IQCRWEH DP HQGHG RUMUP LQDWG SURUVR
W H SLVRQ

6 XEMPVR FHUBIOQ @P WG H FHSURQV VSHALHG IQ5 XBI E &RYHHG 3HWRQVP D\ DGRSWRQD RH5XBI E  3MQGHVIGHG R HIHFY

DQRSHQ P DINHVEXUFKDVH RUVDBI RN \WH \RBCDP RXQAR &RP SDQ. 6 HFXUMAV VXEMPAR WH5 X® E  3@QDV D VIQI G WDQUDRIRQ LQ DO
P RQK SHIRG

6 XEMPVWR FHUBIQ @ WG H FHSURQVVSHALGIQ5 XBI E - &RYHHG3HYWRQVP D\ DGRSWRQD RH5X®I E  30QDWQ JIYHQWP H

&RYHUHG 3 HYRQV P XWRWMA \WWH & RP SIDQRH 2 1IIFHUSURUR DQ. \MP ICDWRQR DQH MIQI 5XBI E - 30Q



BHAIRY ,QUGHY P XWWRW \KH &RP SIDQFH 2 IIIFHUZ KHQDQ. WDQDRIRQXQGHUDS X® E 3 MQKDV EHHQ FRP SBAMG

6HAIRQ QVGHY P XWAKQGEHIENH \R SURVIGH DQ IQIRWP DIRQ UHTXHWMG B\ WH & RP SIDQRH 2 1IIFHURUWH &RP SDQ UHIDWEQ) D 5 X®
E 30QIRUWH SXIBRWH R SIRVIAQ] WH WHTXILHG GVFRVXUHY RUDQ RKHUGVFRVXUHY \WWDWIKH &RP SDQ. GHHP V W EH DSSURSUDWM

XQGEHUWH FILFXP \ABIQRHV

( DFK ' HVJ QDWG , QAYIGXDOXQGEHIABIQGY \WDWKH DGRSWRQ DQG SUHFBDIDFH R D5XBI E 30Q 1Q QR ZD\ WHGXFHV RUHIP IQDWMV VXFK
SHYRQY REODIRQY XQGHUBHAIRQ R \WWH ( [ FKDQIH $ FWIGFGAQ) VXFK SHYRQIV GVFBVXUH DQG VKRWWZ IQ) WDAQ) DELOMN \WHUHXQGHU ||
DQ TXHWIRQV DUVMH VXK IQAYIGXDOVKRX@ FRQVX®Z W WHURZ Q FRXQUHAQIP SBP HQIMY D5X® E  30Q



7KHIRTZ LQ) VD OMR \WH\KEMADUH/R 4 XOQEGHYAY ,(F WKRZ 1Q) WHMUMARNROR LOFRSRIDNRQ RURLIDQ] DIRQ OGG WH TP WY XQE-UZ KIFK HIFK \WEMADY R

AXDQWD 6HUYLFHV

6 XEVLGLDULHV /LVW

QF

( [KEEW

BXMCHY IQMBIFY 7KH@P H/R AHMBQWKEMADUH/P D EHRP WG DAKAK \KEMADUH/ FRMGHHGED/DMQIGIVEMADY  Z RXG QRAFRQXMDMI QU LEDOABEMADY

6XEMADY DQGLDP H/8 QGHJ: KIFK BXEMGEDY ' RVIGMOHY

-XUMGRARQR , GFRBRUDARQRU2 WIDQY] DARY
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