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&RPPRQ 6WRFN SDU YDOXH 3:5 1HZRUN 6WRFN ([FKDQJH

,QGLEDAKHFNWZNH W NHUH J LV WK D) QBGOSR BWXYWERHGOENGH FWLRQ GR W IGH F X Ul WK BIGFWRI G X UWQSH HF HGRRQ WK
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&DXMRDU 6VWP HY/% ERXV RLZ DUG / RRNLQY 6VIBAP HOWDQG, QI RLP DARQ

7KV 4XOW® SHRWRQ)RP 4 4XOW® SHRWR 4 X00B6HMAY ,F  WIHAHUZ LW W \KEMADUHY 4 X0 ZH XV RJRXU LGFOGH |RZ DG GRLQ)
AP HONUH BRI DWRXP SWRYY H SHABIRYY SLRVIRIRDY LQMNRQY RUEHIH V CERAWXMUH HYHOMWWDADHLQMIG-G\R TXOM\ | RAWHE O HKOUERD [URP QCELOW HABEDKHS
B WH3UYDM6HXUMEY/ MIDNRQ5HRP $ PAR <RX FOQIGHQ\ \WHHBAP HOVE! \WH | CPAKDAIRH GR GRABHIM WIR® \R KMRLIFDORUPXUWHQAITRV 7KH X\VH
ZRGB/\XAK D/2 DQIASDM 3 HAP DM’ 2 SURWAW 3 IRBFDWV 2P D 7~ *ZI@ 3\KRXG 3FRXG *H SHAW EHIYH 3SOD’ *IQMIG DOGRMUZRG/R MPLOUP HIQQ) ,Q
SOMFX@U WHHLGFOGH BXWDHQRATP IMGAR \WBAP HOVUHDY \R\WHI RIRZ LY
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1

SURMRANG UYHDMHY QHAIGRRP H HLQQIV SHMKDH P DULQY FDK I GZV @IXGW Z HIKWMG DYHDIH KDWY RANBOEQ) FOSMIOH SHOEWMUBY LQMMNDAY DG\
DM/ DV Z HDDY RMHUSIRMAIRY/ R RSHIDMY) UAXAOVOQG* $$3 DY CGHIGHS KHHQ OQG QRO* $$3 | LQIGADDUAKIV [FOAQ) (%7' $ DV GHIGHS KHMQ
DOMMAG( % 7' $ DVGHIGHGKHHG DOGEFNGR)

( [ SHFABMRYY/ W DEQ) RAUBMCHNRUI LCDGADCRAGRN

( [ SHFABMRY/UIDEQ) RSSRMQWAY WRKGRERI LFDOGHYHESP HQV FRP SHMYHSRIMRQQ) | XWMMHHARGRP LF DG U XORY  FROBMRQY DG RKEHMHG/ LQ SDMFX@U
P DUHVRULGBAMNHY

( [ SHFABMRY/ U EQ) RXUSDO/OQGWDADLHY LFOXAQ) Z W BASHRAR RAUNKSSD FKIQVROWRYYDGH SIQG-GRUGH. \HYAHVRTHIQIV

7 KHEMQHW SDQVRU LDEADCFRBMROR  RXUPXWRP HY LGFOXQQ) Z W ASHRAR WHWIQROWR DUHEFHE FOERQHRERP\

7 KHSRMQIDOEHH IWI URP DG | XWMUAH | LQDQRLOCDQG RSHIDIRQDOSHUR P OGFHR . CFTXUHG EXMQHAHY DG RAULQYHAR HOW LGFOQAQ) &XSHWR DVGH LGHGKHMQ
7KHH SHAMG YOOH R FRQAMPW RULQMIGHE FROMEFV Z W FXMEP HY DV/Z HODV\WHH SHRMGWP Q) VFRSH VHIYLFHY \MP RUBAXOVR Q) ¥ DGHG RUH SHRMG
SIRVPV

SRMEBIUFRYHY R SHIEQ) RUFRQM SOAWGLOQKUDGFH FOIP V FKOQIHRGHY DG FOIP VDXHWG DI LOMAXWRP HY ROWILG SOV DY/Z HIDY\WH FRIBRABELON R
WFHYEGY

7KHGYHESP HQAR QG RSSRMQMAY Z [ URSHAR | XUUH SURWAW LGFOAQ) UHIHZ CEGIHHI SURVRW DG RKHUSURVRN GHULI GHG VR \XKSSRYWKH MDQURQR D
UHOAHG FOERQHRRP\  HBRMFDOIUGP RGH(] DARQSURWIAN XSJUIGHDQGKOLGHIQ) SURVAV L HMEQP IWIRQDQG SLSHICH SURVAV DG GO FHQALUSURVIRV
([ SFABINRQ/U-DUEQ) WHI XMUHD/DMELQN DQGSUFHR P DMIDY DQGHIXSP HUWHHWDY | RMKHSHIRIP DFHR RUBXMCHN

7KHH SHAMG P SSAVR JEEDOOE GRP AN HRQRP LF RUSRIWFIOFRQAMR)Y R RUBMGHN [ LCDGADOFRAWR) WAXOVR RSHIDIRYY FDK |GZV OTXAW DG
G DG RURAUVHYFHY LFXAQ) LQOIRY LQAMANDAY UFHMRIY HRQRP IF FROGUR)YDQGFRP P RAW SUFHY QG SIRGAIRY YROP H/

7KHH SHANGLP STANR KDY HY QG SRMQINICAKOR) HYLORTP DMDQGEWHSK\ VFDODG WIQMMRO UMNY DARALDMG Z W FIP DM FKDQI HDQG \WHWIQLMROVR DUBAE-G
FOLERQHRERP \

) XU FOSABDDERADARD LQUDIYHY (FOGQ) WH [P RQADG WP LY R 06 DMLY Z WK VASHAWIR DQ 1 XXUH CFXAMMRYY LRI HQV FDK GYIGHI/
UBXUKDHVR  RXUHMXUW RUGHEWHRXUMI/RUBED P HOVR RMHURMEEQ) G-BW

7KHH SHAMGLP SCAAR H I RUSRMMDOBI MDNRQRUUHI XDARY

3RMNCRSSRMQUA/AKDP D EHIQEFDMGE. E.GAQ) DRI RMP LOUGVRAMRQYZ W PXRP HY

7KHIXWMUHG-P OQG1 RU DYDOCELON R DG FRUVUHIDIMG R GERUUARXUAVLQWWHLGBMMEYZ HVHLYH

7KHH SHANG UFRIQURQ DG UHDT DRQR RAUBHP DQQ) SHIRWP DOFHREDI DR/ RUECANGY

([ SHABMRQ/UHIDLEQ) WHRXERP HR SHIAQ) RUKU-DAMIHG GIDCSURFHHEQIV D/Z HODAKHFRBAIROR TP RXQVLY DEHELQGI DOSURHAQV G

( [ SHABNRQYZ L\K UASHRVR RXUCELOU R UHBAHRXUGHEWIIGE P DQEIQRXUPXUHNAHAWDMI

7KHHIRZ DG GRNG) \WIMP HON DUH RAJXDIDQAY R 1XVMUH SHURP DOFH (DKMHUWH LQYRYH RUUHD RQD QP BHUR UMWV XGRHMEIQIAY DG DAXP SWRQY \KDADLH
QLI LEXOVR SUHARWRUDHEN RQG RUFRQARCONG UH GRAP DI HP HOAY EHIH VDG DAKP SWRQY EDHSE RQLQ RIP DIARQ DYDLMEG DAKHWP HWHWEM HOVOUHP OGH © HFDMRD
\ RX WDARXDCRARRP HYDQG UAKOVP D @LIHJP DAUDD |URP Z KDAVH SUAWHG 1P STHGRUIRWFDXMGE. RXUIRZ DG GRNGQ) \WBMP HQVOQG\WDA) RUDER RXUIRZ OG
GRNQ) WBAP HWP D \MUD RANR EH LEOFRXUDM RULGFRUHAA7 KHVH ISP HOIV FOQ EHOH ARG B\ LOFRXUDM DAXP SWRQVOQG B\ NGRZ Q RUXQNGRZ Q UMY DQG XGRHMDIQNAY
LFOQAQ) \WHIRTZ LQ)

%

0 DOHMQBMY  HRERP LF 1 LGDGADORUSROWADOFRQAUWRYY WDADH RANGH R RUFRQNRO LFOAQ) HRGRP LF HIHI\ L UDXWKAMUH DQG HMLRGP HQBDSRIAH/
DG SOV \WDADUH DERSMG RUSIRSRHG B! WHS 6 | HEH.I0D0G WM J RYH.EGP HOV RURKHUJRYHGP HOW LO WLIMRUHY RUFRXQUIHY LQ Z KLFK Z H RSHIDM 1Q IR

LQMBNDM/



+H

UHFHMRDY HRGRP LF FROBURYY GHMIRDARQR JEEDCRANSHALLE WIGHUHIDARQKLSY DQG.JI HRSRIMFDOFRQ TRV DQG SRIMWFDOXQUN

4 XDWWD YDUDNRQ/LQRXURSHDIY DOG ! LDGRLDOAXAV @IXAW 1LDRDOFRYEMRY FDK | GZ V FOSMIDHTXLUAP HON DQG UHOQYHAR HOARSSR QY

7 UHIB/D0GI URZ \K RSSRUMCQANAYLQ UHBYDQAP DINHN LGFOGIQ) RXUCELN \R REBEQ! XMUHSURVANY. DB/

* HD VY GHHUIDY UHBAIRY/ LQ \FRSH RUFDGAHIDIRYY R DQIASDMG SHYAQ) RUH MY SURWAN D/DUIAXO\R [P RY RKHUMQIV \XSSO AKOIQ RUSIRGAIRY
AVXSIRYY QG RKMHUGI MIFDOFKDEBIHY Z HDMHU BIX@ARY RUSHIP W) IMAHY WKWR Z D DFTXAMMRY HYLURGP HMEDSUIRAHWHY SURRASHURIP DGRH LAHY
FOIP H5 | RUAH P CMKUH HYHQV . SURMAV RURWH SRIWFDOCRRYY I DOFKDEBIHY [Q@IREDY SUHAKUA UHBAIR)Y RUHIP LCDARY/ 1Q JRYHIP HOEDIXQAQ) RU
WP HUFDSMICFROMIIQN

7KHHIHAWR FRP P RAW SUFHYDQG FRP P RAW SURGAIRQ YROP HY Z KIFK KOYHEHHRDQGP D FRQMXH\R EHOIHAMG B, LQ@IRIY SUAKKUH RO RXURSHDIRY/
DOG.JURZ \W RSSRUMQUAY DG RQRXUPXWRP HTFCBABOSURI P VOQG GHP DQG ! RURKUMHLYLRHY

7KHKFFHM XOZHIRIDIRY H HAXMRY SHIRUP DIRHDOGFRP SBURQR DQMASDAMG SHIEQ) DOGH MY FRQUIFV

( YHQWVDUMCQY | URP RSHDMRCDOKT] DB/ LFOAQ) TP RY RKHY Z LG8 LWA/DGH SEIRQY WD DUV GHR WHQDMUHR WHVHLYLFHY/Z HSURYGH DQG FHWIQR
RXUSIRGENROMRYY DvZ HIDV\WH FROAWRV LQZ KIFK Z HRSHIDM DQG FOQ EHGHWR I DOWHR LG UDMKRMUIH RQZ KLFK Z HKDYH SHIRUP HG \HIYLEHY DQG UAXANQ

\LJQUUFCQNITEQNAKDAP D EHH CFHEDAGLOFHWEQJHRIUDBKLHY DG GADARY/
8 G SHAMS FRWW QCELOWMAY 1LGH/ RUSHIDGHY/ WDAP D DUMH I URP BODOSURFHHAQIV LGP QUY REQIDARYY UHP EXUHP HWREQI DR DARADMS Z W GIWY R
FUMEVRUERQDY P XA¥P SR HJSHMRQ STV RURKHJFDP V RUCRNRYY DAHWG DIDQMKY LFXAQ) P RXQN WDADH GRAFRYHIG B RUDHLQH AHW R \KH
FRYHIDIHXQE RANMLG SO LOKIDGRH

SRAMUIOXDYDOE O RUFDGAHIDIROR WULEG SOV LQAXUDGFH FRYHIIH DvZ HOD/WHH FOMRQR FRYHIHI RUFHMEQGRWHY SRMMIOGFUDHVIQSUHP 1XP VIRU
FRHDIHGHP HGEHH LFCOR XV RAKHXDYOOEMN R FRYHDIHGHP H3BHH LADOR XVDA-DRIEGI DG FRP SHMYHUDAY HI - FRYHIDIHI RUZ LG8 LWHHYHQW

" P DJH\R RXUBUIG/ RUUSXIMRY DV Z HDD/ SRAMQIIOFRIV QCELMMY (LGH/ RUSHIGNY DUMQ) D/ D BAXOWR A BHYHRXUMY BUERKHY HMURGP HOBDOG
RAFXSDIRCDOKHDGK DQG \OHIV P DWLY FRERIDM \FDQED | DOUH R \KFFHMX@® SHIRP RUQH DIYH SXETAW WIDAEQ) D KUK SUR LG SIRMAVIQRYHP HOAIQ D
FDBWARSKIE YHOVHI  11UH H SBMRQ RURKHUGHI DYHLGRGHQN

" IMXSWRQVLQ RUIDOUHR DEHDXOMD SIRMRARXULG RIP DIRQWRKCREI\ WX WP V/

2 XUG-SHIGHTH RQ KSSTHY \WEFRQAMRRLY HTXLSP HAP DX CRAMUAY DG RMHUKLG SDMVY DG \WH P SR CPRQY RMHUWLQIV LQ IR SUWKUH 006
UIXDRY XSSO FKOIQDQG @) MNFDOFKDTBI HY ROWHH\KLLG SO

( VINP DM/ DQG DAKP SWRQY/UHIMMG VR RXUI LCDCADOUBAKAOV UP DQQ) SHIRP DFHRED) DIRQYDQGECANRY

2 XULTELOW \R DREFAMAH SRMQIDOWRMIHR QG LGRBDHGE FRWVZ LW UASHAR NGB HP SBR HA/ DVZ HTDY RAUDELOW \R UARIQ DG DMEPVH - SHYRQCHCDG
TXOO LHGHP SR HV

2 XUGHSHIGHFFHROI [ HG SUFHFRQUIFW DG \WH SRMMIDKDAZ HLGPXUGRKHYZ 1\ UASHRAR\RHHFRQAPV

& DOPHIMRQ SURYIMRQY Z MO RXUFRQAMEFN DQG\WH UM WDAWFROAERWH SLUHDQG DUHQRABHIHZ H3 RUDUH U-SORHG RQGWI| DYRIEGIWMP V

2 XULQHON RUIDOUH R FRP SO Z MK WH\MPV R RUFRQURN ZKIFK PO UAXOMQ DEAMWRIDOFRIV XQH PAHSE GHDA V Z DWIQN FOIPV 100UH R P HA
SHURLP DFHIXOUDQMAY GP DIHYRUFRQAMFAM P L(DIRQY

$ GYHYHZ HDKMHUFRQAWR)/ (DMIOGMDAMY DQG RMHUHP HIHAHY LGFOAQ) Z L@ LW/ SDQE-P PV KXUWFDGHY WRSLFDOWRLP V | GRGY GHELY | BZ V HIWIDXONAY
DOGRKHUHRBILFDD DG Z HDKMHUUHIDMG KD DB/ D/Z HODWHLP SCRAR FOP DMAKDQIH

2 XUCELOW \R JHHDMLQMID0) RZ \

&RP SHMRQ LQ RUBMCHW [(FOGQ) RXUCELDN \R HIHAYHD FRP SHM IRUGQHZ. SURVAV DG P DUNHAXKDUH Dy Z HIDDY \WAKQREILFDODGYDGR-P HQW DQG P DAY
GHYHBSP HOMWDVRX@ UHEFHG-P 0G| RURKUHFHY

7KHIDOWHR H MY RUSRMMIOBI MIDYH CANRDY DG LQWDAYH/ VR UAKONQLGRBDHG G-P DG RURKUVHIYLFHY RUEXGIHEY RURKHUFRQIIQNWDAP D WHAH
RUHIP DM\ LGRHQIYHYRUIRYHP HOQVXQAQ) | RUSIRVANV LFOQQ) UHIHZ CEGIHHI\ SURVIAN Z KIFK P D UAXOVMQ SURVIANEHD) VRUFDGRHIDARY/
7KHXOMOEOVR  RIGFUDHESUFHYI RU P DMIDY HIXSP HWIQGFRQKP CEGV KK DVI XHD XVHGLQRXUDGG RAUPXWEP HYTEXMGHARY [FOGQ) D/DUHAKOR
[Q@IRY XSSO FKOQ RISIRGAIRD QVXSIRY/ JRYHIP HOBDUHIXTUIRYY ROVRXUAQ \WH LP SRIMRD R \BULIV G I H/ RURKHUDRHIP HOV DG RMHU
FKOQH/LQ8 6 \MDGHUHIMRQKLSVZ W | RUHLIQFRXQUH/

/ RWR RUGHMIRIDIRQR IHIDRQKLSVZ K FXWEP HYAKDAZ HKDYHEQ WBGEQ) RUMI QU LFDQAVHIMRQKLSVZ W



$ 7KH SRAQMDWDARXUSIMASDIRQ LQ MQAYHIM I RUMP LOUMBKRMU H SREY XV \R COELOWN RUKDP \R RAUWEXEIRY D/ D UAKXOR CFWRURP IMRVE! RXU
SDNGHY

$  7KHLCEDN RUBIXO0R RUPMEP HY RUMLLG SOW FRMEPRLY R SO I RUVHYLFHY Z KIFK FRXE BAXAONQ RYULELAN \R FRIBAARURXAEREQ) WHFHYCEGY
| OUH R WHFRYHUP RXQV EGBG\R RUDYRADGFH R AHMIQ SD P HOV BFHYHG 1 URP FXVWRP HY LQ EDCQNIXSEL - RUI LOUH VR WHFRYHURQ FKOQIH R EHY RUFRQAERA

FOIPV
$  51AVDARADAMG Z WK RSHDY LQIQMEDIRIOP DMNNVDGS 6 \WUMRIHY LFOGQ) IQMBELOY R JRYHGP HOV \LJQUFDOARUNER H FKDQH I ORXDIRYY DG
FRP SIDQFH Z \K XQ CP 10U G DODYE MERUM P V DG FXAMIOSUIRNY WH 8 6 ) RUMIQ &RUXSASUIRWAHY $ FADQG RIKH. CESOFCEG! DQIVEUEHY DG DQIY

FRUXSWRQ@Y V DQGARP SBf 8 6 DOGIRMIQW WIXDMNRY/DOGLOMCDIRTONDMY
$ 2 XULTEON R \KFAHMXD 1GOM  FRP SBIM LOAIUDM DQG WOI H W GHILY IR CFIXAMURYY LFOAQ) WH LCELON \R BIBQ N SHIRQQHDIURP CFTXLHG
EXMQHAHY
$  7KHSRAMMDODGYHYHLP SRR CFIXMWRQYDQGLQYHAR HOWV LGFOAQ) WHSRMUDOGRUDHIQUMYDDHIG H MY LQRXURSHIDARY/ SRRUSHIRIP DFHRUGHRICH
LQYDOHR CFTXLUHG EXMGHMAYRULQYHKR VDG XGH SHANG FRWRUICELONAAKDAP D DUMAIURP. CFTXAMMWNRQYRULQYHAR HOV
7KHDGYHYHLP SCARR [P SOILP HQVR! JRREZ L@ RKMHULQEI LEGIDXHN UHFHYCEGY (R QYHS DWHIVRULQMT HOV
" LILEXGMVP DEDILQ) RAUBXMCHNDVIVY SDQBYDQGEHRP HYP RHFRP SBf
7KHLP SIFAR \WHXQRQ] HSSRWROR RXUZ RIN RIFHRQRXURSHDIR)/
$ QLITHEONV W CAFHW K | LFHOAXQAQ) W | LCDGRH GHMLAG JURZ W DG RSHIMRYY LGFOAQ) RXULELOM \R CFRHW FDSMIOP DUNHNV RQ | DYRIIEG WPV Dv'Z HIDY
| CFNDNRQY LQ\WH SUFHDQGWBAQ) YROP HR RXUFRP P RQWEAN GHEWFARYHIDQAARP SIDGFH [QMANIDM | ORMDARYY DGRZ QIUDEH LQ RUFHIWDIV DG RKHU
| CARLY D HAMY RXUILCDCAQ) DOGLOYHAG) CRAYNY
2 XUCELOW \R RBBEQERE/ GIWAYR FUHEWIQG RK-USURRNHRXUMNY
5 DAVUHDMG\RWHLP SBP HOBIROR Q. LQRIP DARQWAKGRERI\ K APV
1 H. RUFKDQIHG\Y, @Y V WD RUUHI XOMRQY ROKHLCTELOMW \R WD HGH HUWHG\Y DAVHWV DOG
7 KH RKHJUMWY DQG XQPHYBIQINY GHVAUBHE HYHEZ KHIHKHHO LGFOAQ) 1Q, WP $ 51W) DRRWYIQ30W R RXU$ QOB HERVWRY) RP . |RUWH\ HIUHDGG
CHPEU $ QQOCE FSRW DQGDVP D EHGABGGIURP WP HVR WP HIQRXURKHUSXECE | LOQIVZ W WHS 6 6HRXUMYDQG( [ FKDQIH&RP P MIRQ
6(&

$ @R RUIRZDGGRNG WIM HONV Z KHAHUZ UKD RURIDO DH H SUAXO TXOULHG B \WHH FDAREY \WIAP HON DQG D RKMHUADANRELY  \WBP HQN \KDAP D)
OFFRP S0 \WAK | RZ DB GRN.GQ) WP HQIVRUKDADUHRKHZ VHIGFOGHG QWY USRS GRRXIK | RZ DG GR\Q) WBAP HWUH GRARXUIRRG | DMK EHIH VDAKHWP HWH DA
P DCH UHIDGAH\KRX@ QRAEHSOFHG RQIRZ DG GRNG) WM HOVEHFDAHWH . LOYRYHNGRZ QIQG XQNIRZ QUMY XQRHMEIQNAY DQG RKHUI CRRLY Z KIEK P D FDXVHRXUCRXEC
AKX SHIRWP DQRH RU CRKUHYHP HOW \R GLIHU P DMUDED 1URP CQNFALSDAG | XV UAXOV SHIRIP DFH RU CAKLHYHP HQV H SBAMHG RUIP STHG B \KK |RZ 06 GRNGQ)
WEMP HON , QOBAMRY Z HER RAKQEHITNHDOGH SUAMO QVFDIP D) REQIDNRQWR XSAMRUBYMADY |RZ DG GRAQ \WBMP HOVR UH GRAYHOV RUALRXP WEGRHY DU
WHCEDMR \MV/HBRWRURKHZ M

+H +H +H +H
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$ FFRXQNVUHFH.YDE®! GHV
SRQMPADAN
, QHHORUHY
3UENGH SHOH/DOGRM-UPUHMNDAHN

7RECPXUMHADAHN
3URSHW DQGHIXLSP HOMGHWV

2 SHDMY GDHUWIKAR XVHDIN
2 \KHUDXHV GHW

2 \HULQIQILEGIDAHV GHV

* RRZ L@

7RUCDMV
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SXUHN (CELONY
SXUHIP DXMUMKVR (RY WP GEW
SXUHYERWROR RSHDIY GDHIELMMY
$ FFRXQNSD, CEGIDQGOARXHGH SHOHY
&RQMPNICEDNY

7RBCAXUHNIE DN

| RY WP G-BAMGHAR PXUHIAP DXUMHY

2 SHDIVY GDHITEONY GHAR PXUHYERIRD
" HHUHGLGRP H\E] KV

, QXUDCRHDOG RMHUGRQ PXUMDNMCE. MY

7RECICEOMY
&RP P 1\ HOVDQG & RQMYHAHY
( AW
&RP P ROWRN SDUYDOH \KDU/DARRU] HS G \KDUVIWKHS DOG
DG \KOUA/RAMBQEQY
$ GAWNRCDCENG LQFCSAID
5 HGHGHQQIV
$ FRP XOMERM-UFRP SUHKHQLYHBRW
7UDXY KRN DG FRP P RQ\KDUW

7 RIEDIRANKREHTHTXWY
1 RO FROARTXY QMW

7RECHDAW

7REDICHONA DIGHIXAW

7 KHOFFRP SO0 LY GRAW DUHDQLQM UDCSDWR \WHHFRQEHHG FRORICDMS | LCDGFLOOWIAP HON
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5 HYHQG
&RWR HYLFH/
* LRWSIRIW
( AW IQHLQQIVR QM UDOXFRQRIEDAGDH [ADAM/
6HIQ) JHIHIDCDQG OGP LOMDAYHH SHOFY
$ P RMYDIROR LQIQILEGIDAHN
&KOQHLQI QUYDOHR FROMY HIWRMGHDIR) ACELONY
2 SHDMY LFRPH
, QMANDG RN LQDCAQ) H SHOH/
, QMIVARP H
2\WHUGRP H GV
, GFRP HEH RUHLGFRP H\S HY/
3WRVIMRQI RULCFRP H\S K/
1 P H
/ AW 1 FACFRP HDAMEX\EEGIVR GRQ FROURTILY LQMBMN
1 HAMFRP HDMEXBEBIVR FRP P ROWBFN

( DQQIVSHMDUHDAMIEXBEBIVR FRP P ROWEFN
YDIE
" IOWG

KD XVHGLOQFRP SXAWY HRQQIVSHMKDUH
: HIKWG DYH D HEDVF VKD RAMBOE Q)
: HIKWGE DYH.ID H A OMWME VKD RAMBE Q)

7 KHOFFRP SO0 LQ) QRAVDUHDQLOQMUDOSIWR \WHHFRGHHG FRORICEDMS | LQDGALDONBMAP HOW
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, QWRX\DQGY H AF-BWSHI\KDUHIQ RP DARQ

8 IXQAWG

7TKUHO ROMV( Q3G
-XQH

6l 0

RMV( Q&G
XQH
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, QWRA\DQGY
8 IXQAWG

7KUHO ROMV( QaHG 6L 0 RWV( Q&G
-XCH -XCH

1 HAGFRP H
2 \MHUFRP SWHKHUYH BW LGFRP H GHAR B[ H/

) RIIQPXUHER \WDQMMRQDEWME HOVBRW [GFRP H

2 \WHUFRP SUKHQUYHILGFRRP H 2 2 2

2 \MHUFRP SUHKHQUYH BW LGFRP H GHAR [ WY

&RP SUKHMYHLGFRP H
| W &RP SUHKHUYHLGFRP H DASEXBEGIVR GRQ FROMRTIGY LQMIAV

&RP SUHKHMYHLCARP H DREXWBE®IVR FRP P RQWRFN

7 KHOFFRP SO0 1) CRMY/DUHDDLQAIUDCEOVR \WHHFROGHHG FRORIEDAG | LQOGADOWIAP HOV
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, QWR\DQGY
8 DXQAWG

6l 0 ROKV( Q3G
- XQH

&DK) GZVIURP 2 SHDMY $ PRV
1 HACGFRP H
$ AV HOM\R UFRABIGHACFRP HVR GHVDK SUIRMGHGE. RSHDMY) TR/
" HBUHADIRY
$ P RMYDAROR! LQIQILEGIDAHN
* IMMBEXIRY GHAR HIXW LQHMQQIVR XFRQRIEDAMGDH DM/
" HHWGLGRRP H  EHHIWERW
1 R FDK WRAN EDHGFRP SHODIRD
2 \WHUGRQ FDK DWW HOV QHWY
&KOQH/LQDMHN DG ACEMMY GHAR QR FDK WEQLRAIRYY
$ FFRXQN DG QRM/UHFH.YTE®
&ROMPDAHN
3UENGH SHOAYDUGRK-UPUHDAHNV
$ FFRXQN/SD, CEGIDQGCARXHGH SHOHYDQGRMHUGRQ PXUMMNCEL MY
&ROMPNICE O/
2 \WHUDXHVDQG QTR QHV

1 HM DK SIRMGGE RSHDIY CRRMWA/

&DK) GZVIRP , QR $ PRV
&CRMICH SHIEWMUBY
3URFHHYI R \DBIR DOGLQMUDGFH\ANBP HON UHIDAG\R SURSHW DQGHTXLSP HQV
&DK SOGI RUDFTXMMRY GHAR FDK FDK HDAYDBON DG UAMMEMG FDK CFTXLHG
SURRHHBYI URP WH\OBIRUVANBP HONR FHMBIQLQYHXR HOW
2 \WHJ QW

1 HVDK XVHELOLOYHAMY CRAYMNAY

&DK) GZVIURP ) LOGAQ) $ AU
YRWRZ LQIV XQE-UFUHIWEAMW DG FRP P HADCSOSHUSURIUP
3D P HQVXQG-UFBHEWCAMN DOGFRP P HIADOSCSHUSURIUP
30 P HQVUHDMG\RMY Z IKRTLQ) | RVKDUH EDHG FRP SHODIRQ
3D PHVR @YIGH®/
2\WHJ QW

1 HWDK XVHGLO SIRMGGE |LCDCAQ) DRIV
(I1HAAR | RIMIQH FKOQHUDMAKDQIHVRQFDK FDK HIXLYDBQNDQG UMMPNG FDK
1 HAB-FUDHIQFDK FDK HMXLYDBON DG UMMM FDK
&DK FDK HIXLYDBQWDQGUAIIRMGFDK BHIIQRQ) R SHIRG

&DK FDK HIXLYDBRNV DG UHRMGFDK HIGR SHIRG

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEOVR \WHHFRQGHHG FRORIEDAG | LQOGADOWIRP HOV
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, QWR\DQGV H AF-BWKDHED®
8 IXQWS
$ FRXP XODMG
$ GCAMRDO 2 WHU 7REO

&RP P RQ6WHN 306G,Q 5HEQHG &RP SUHKHMYH 7TUDXU GWANKRTGHM]

6KDLH $P RXQNV &DSMIO ( DRIV ,QFRPH / RW 6N ( TXW
YDDAH ' AP B
2 \KHJARP SUKHMLYH®RW 2 2 2 2 2
$mﬂm/ 2 2 2 2
6\RFAN EDHGFRP SHODIWRQ DR 2 2 2
' MAHB/GFDHS SHMDH 2 2 2 2 2
" IMEEXWNRQY MR (RQ FROARTAXY LQMIAV 2 2 2 2 2 2 2
1H/WH 2 2 2 2 2
UDDAH 0 DK
2 WHIRRP SUKHQLYHBRW 2 2 2 2 2
$mﬂm/ 2 2 2 2
6\RFN EDHGFRP SHODIWRQCRMWY 2 2 2
' MAHL/GFDHS SHMDH 2 2 2 2 2
' IMEXWNRQY R RQ FROARTXY LQMIAV 2 2 2 2 2 2 2
leH 2 2 2 2 2
YDDIGFH -XCH

7 KHOFFRP S0 LY GRAW DUHDQLQM UDCSDWR \WHHFRQEHHG FRORICDMS | LCDGFLDOWIAP HON



YODgH ' HHPBU
2 \MHUFRP SUKHQUYHLGFRP H

6N EDHEFRP SHODMRQCRRW

" YMIGHD/GFROG SHMKOH

" IMMEXNRQ/AR GRQ FROARTILY QMW
1 HAGFRP H

YODGgFH 0 DK

2 \MHUFRP SUKHQUYHLGFRP H

6VRAN EDHGFRP SHODIRQ LAWY

" IVGHB/GFOG SHKOH

" IMMEXNRQ/R GRQ FROARTGY LQMIMV
1 HAGFRP H

YODIGFH - XCH
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, QWR\DQGV H A-BVWKDIHGDD
8 (DXAWS
$ FPXP XOWG
$ CAUWRYO 2 WHJ 7REO 1R
&RP P RGN 306G,Q 5HEQG &RP SUKHQMYH 7UDXU SVRNKRTHM] &ROAMRIQ) 7REO
6KDLHY $P RXQNV &DBMIO ( DRQV JQRPH / RW 6\WN (TXAW , QMHV ( TXW
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2

7 KHOFFRP SO0 1) CRMY/DUHDDLQADUDCEOVR \WHHFRIGHHG FRORIEDAG | LQOGADOWIRP HON
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7$% ( 2) &217(176

9BMQHNDQ52 UOQ] DIRY %DUVR 3UAHIBINRQDES FARXQICY 3RIAH/
1 HZ $ FARXQIY 3URGRXGAHP HW

5 HYHH5 HRIQURQ OGS HIWGYODGFHEKHS FFRXQN
6HIP HQVQRIP DIRQ

$ FDOMRY/

, QAR HQVLOS |1 LODMY/DQG2 WH QMY
3HUBKOH, GRIP DIRQ

' HEVi2 EQIDIRYY

| DR/

FRPH7O W/

(AW

BVREN UDHEE&RP SHODIRY

( P SB HHYHHVB@Y/

&RP P 1\ HQVDQG & RQMYHAHY

" HECOR &HYOS$ FFRXQV

6XSSBP HQICRDK) BZ , QRP DIRQ
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%86,1(66$1' 25*$1,=$7,21 9%$6,62) 35(6(17$7,21$1' $&8&2817,1* 32/ ,&,(6

4 XDQUBHYAY ,F  \RIHKHUZ LW IW\KEMADUH/ 4 X0 1V DGOAQ) SIRMGUR FRP SUHKHMYH LQ UDXWKRMUH VROMRQY | RUMH HBRME DQG JD/ XMWY UHIHZ CEG!
HH WKQRBI\ FRP P XQFDIRYY SISHICH DG HHJ\  LQBAKUHY LO \KH 8 QUG 6\BIMY &DQIED $ XWADID DQG VHBPANRKMHULQMCDARDOP DNV H SURVGH HILGHHIY
SURFXUHP HQWFROQWIKANRY XS UDEH DQG WHBUDGE P DOMIDEFHVAYLFHY| RUG UDIKRMUHZ MMOQHTFK R WHHIQBMUHY LFOGQ) HPRME SRZ HADQP IWRQ DG AMUBMRD
CHE R \XEWBNRQ| CAOMY Z 106 DG \RTUIHHDARQ DG WP MWRQDQGEDMY WRIDIHI CFLOMNY FRP P XQFDARQY DG FEEGIP XA WP RSHDRUGHE RN JDV XM
APV SISHIGHWEQP DWWRQM WP VDG | CHOWY DOGGRZ QWP LQBMMDO CAMNY

7 KHHXQDXQWMG FROGHQHS FRORICEDAG | LCDGROOWBMP HIWKDYHEHHQ SUSDUHG L DFFRUEIGFHZ W WHIQIKAMROAR) RP - 4 DQG5 X® R 5HIXDWRQ6 ; IRJ
LQMIP 1L.DADDIGRP DIRY &HYTIQLQRIP DR DG | RRERM QVFERKUIY QRUP DD LQFOGHS LQ DRXO0! LODGADOWIAP HQN SU-EDUHG LQ DFFR EDGFH Z LW JHHDD CFR-BMS
CFFRXQIY) SUCASBYIQWHS QIMGE\VBMY * $$3  KDYHEHHD FRIGHMHG RURP LG SXUXDQAR WRVH KBV DG U XOMRYY 7 KHH XQDXAWME FROEHOHG FRORIEDMS | LQDGADC
WP HOWV \KRX@S EH UHDG LO FROMQRNRD Z LW WH DXQWS FRORICDMS | LDADOWEM HOV 0QG QRM/WHHR R 4 X0ODIVS QQOOS HSRWRD) RP . IRUMH\ HIUHIGG
" HHPEU 4 XOQ EHIHYH/ \KDAKH GVRBRXUA/ P DGH DUH DGHNXOMR P DNHWHLQ RUP DARQ SUAHOMG QRWP MBDEQ) |, QWHRSIQROR P D) HP HVDGDGWWE HOV
FROIMMY RQD R GRUP DOUHRXAULICY DAV HOV GHFHAOY R I DL® \WBMWH | LCDGADCERVIMRY WAXWVR RSHIDIRYY FRP SUHKHMYHLGFRP HOQG FDK | BZ VZ WK UASHRAR \WH
LQMIP FRIGHHGFRQRIEDAG | LA DOWIM HWKDYHEHDLGFOGHS

7KHUAKOWVR 4 X0 KDYHKIMRLIFDD EHHD\KEMPAR FDRDD ORMDIRYY 7KHUAKWR RSHDIRYY FRP SURKHUYH LGFRP H DQG RSHIDMY FDK | BZ VI RUWH LQMIP
SHIRG/DHQRAGHHAOUO® LQAFDAYHR WHUAXOVI RAKHHQNHI VDO, HU

1(: $&8&2817,1* 3521281&(0 (176
5 HHQ® $ GROMG* XLADQFH

,Q-XH WH ) $ 69 KHG D XSEDM \WDAFDUI LBV \WH JIXAXFH 1Q ) $ 6% $ 6& Y DU9DOH 0 HOMUHP HW | RUHIDXU VHRXUMEY \KEMPAUR FROMFXDO\DB!
WIMMRNRYY 7 KH XSEDM SURLELW HOMY [ RP \BN.QJ LQR CFFRXQAFRQAERXDOUAIMRNRQY RO\WH\DBI R HIXUW VHRXUMEY Z KHQ FWP DY 1 DUYDOH DOG LQURGHAHY UTXLG
QVFRXUV I RIVKFK WEQLRIRYY 7 KLY XSEDM LVH | HRRYH I RUIQMIP QG DOQOOSHIRG/BILQRQ) DWW HAHP BHU 7 KLY IXEDEFHZ L@IGRBDHKH I DUP DINAAYDOH
R \WH FRUGHDNRY SOG LQ HNXW VHRXUMEV LQ D EXMGHW FRP DR DQG \WHH RIHIWP D LGRBDHWH [P RQADKBFDAG\R JRREZ LD 4 X0 DERSAG \MLY XSEDM H | HARYH
-0 DOGLVAG CRADYHDP DAMUDCIP STRARD4A XOQBIV FRORIEDMS | LDGADOWEAP HOW

1 HZ $ FRRXQIY 3 UIRQRXQAHP HOWDQG'  MFBRKUHS XBV1 RIVH/S GG

,Q0 DK WHS 6 6HRXUMIY/ DQG ( [ FKOQH&RP P IWRY 6( & WKHS LW | LQDORTP DM GVRBRKUH XGB! WH ) LGDOS XGB! \WDABHIXLAY SXECE QMY \R GVFBRH
FHABIQP DMIDORTP DM UHDWGLQ RIP DIRQLOQ COQXCOUHER W DQG U DR WA HOV [FOXAQ) GVRRKUHR P DMIDOLP SCAVD/DUAKOR \HYHHZ HDKHUHYHON DG RMHU
DMIDCFRGWR)/DGP DMIDOSFRSH  DQG6FRSH  JUHHIKRAHIDVHP WIRQY 7 KH) LQDOB XBIUATXLI GVFRKUAAR EHP DCHSIRGHRHD Z W LQ RIP DIRQ! RUSURUSHIRG/
UBTXUHGRI \RWHH WAKHLQ RP DIRQZ DVAVFRHELODSURIG( & 110Q) &HYBQUATXLUHP HIWVR \KH) LQDCH X®{DUHH | HRAMHI RUINVADD, HOWEHILQQRQ) RQRUDAL- DO

Z 1\ SKDH LQ SHIRGY | RUDBAWROUHNXLP HON + RZ HYHU RQ$ SUO WHB( & LKHGDWBN SHIEQ) MGADOWHE. R WH) QD05 XBILQS 6 | HAHDOFRAW
4 XDQBLYFXUHM® DAFXQ) WHH | HWR \KH) LCTC5 X

Q' HPEU \KH) $ 6% LWXHG DQ XS@M\KDAH SDRGBY GVFRXUA IR UDM UHFRACDARQ\BEGY SUP DO B UHIXUQ) GVIJUWHIDNRQR LGARP H\WM H/SOGR
MUNGRNRQ DV Z HODY JWHDMIGM) I UH DRQ Z WKLQ WH UDM UHFRCAAIDNRY 7 KLY XSCDM LY HIHARYH | RUIVADO Y BRILQRQ) DWW HAHP BHU DG IQMIP SHIRG/
Z IWQINVADO Y BHILQQQ) DWW HRP BHU (DD DERSNRQ DG UHARVSHRARYH CESTFDNRQDHSHP IWHG 4 XDRBLYPXAUH® DVAWMCQ) \WHH IHAAR WLV XSEDM

,Q1RHPEHU \KH) $ 696 LWKHG D XSEDMWKDATP RY RKHAKQIV WXL SXEQF HMMY/ VR QVFERH\LI QU LEDQAHIP HOAH SHOAVAKDADH B X@D SIRVIGHG\R
WHFKIH RSHDMY GAMRQPINU &2' 0 DG LGFOGHSE Z MQ HIFK WHERWMG P HDXUH R VFIP HQABIR IMRUGRW SURYLGH D) [P RQARURKHUMHIP HOAMAP VE, WERMIE®!
\HIP HQADG SURYLGH DIOVHI P HQAGVRERKUAY UHTXULHG RQ DQ DORXOEDAY IQLOMIP SHIRGY $ GAMRDD  WH XSADM UTXLUAY HIIM¥Y \R GVFERH \WH U®1 DG SRR R \KH
&2' 0 DOGDQH SOMRQR KRZ \WHE2' 0 XVHWHUERWIMGP DKUYV R VHIP HYBUR IWRUERWLQ DAY \HIP HSHURUP DIFHDGAHAAQ) KRZ \R DIRFDMUARXUAHY
7KLY XSEMLYH | HAYHI RUN VDD, FOWEHILQRQ) DWW
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CHPEU DOGLQMIP SHIRG/Z MAQI VDO HWEHILQQQ) DWW HHP BHU ( D DERSINRQLY SHIP WG DG UHRRSHRALYH CESTFDARQLY UTXLHG 4 XDQBLY
PXUHQ® DAY WHH I HAAR \KLYXSCDM

5(9(18( 5(&2*1,7,21%1" 5(/$7(" %8/ $1&( 6+((7$8&28176
&ROADFW

4 XDQBIV VHYLFH/ DH JHHDD  SURMGHS SXUKDQMR P DI VHYIFH DJWHP HV 0 68V U0 DG P DQMIAH ARWFAW DQG 11 H3 SUFH DG QRQII[ H5 SUFH
FROMKPNRQFRQAMIFN 7 KiHVH FRQAMLFV CUH RO LHG LQR WUHH FDAI RUHY XQUWSUFHFRQAMIFV FRWABOV FROMPV DG L] HE SUFHFRMEFW

7 KHI RTZ LQ) \BEBV SUHIM XDQEIVUHYHHAVIJUIDMGE. FRMMIFWSHDOGE! JHRIUSKIE GFDINRQ DVGHMP LGHGE, WHIVE GFDIRY LOWRX\DQG/
7KUHO ROMV( QGHG- XCH 61 0 ROMV( QaHG- XCH

% FROACAA/SH
) | H3SUFHFRQMFW
8 QUBUFHFRQUFW
&RWEOVFARUIRV
7RBCUYHHY

7KUHO ROMV( QEHG- XCH 6L 0 ROMV( QEH3- XQH

% SUP DU JHRILDSKLF GFDARD
8 QUNG6\TM/

&0

$ XVDID

2 \KHY

7REOHHXH/

8 QAHUIN] H5 SUFH FRQATRW Dv/Z HIDY XQWSUIFH FRQUFV Z 1\ P RUH WDQ DQ LQUI QU LFDQALP RXQAR SOV FRP SBING XQW  UYHH LY UFRIQ] HG DV SHIRWP DFH
REQ DR DUH DI LHG RMHUMP H Z W \WH SHFQEIH R FRP SBURQ JHHIDED P HDAXUAS DV \WH SHIFHQIDH R FRUV LGRXUHS \iR VRIBDHXIP DIMG FRAV | RUVKFK SHIRUP DgFH

REQIDIRY $ SSUR LP DAD oG R 4 XDOBIV UYHOMHY BARIQ HE GAUQY \WH WUHH P RQKY HIGHS -XQH DG Z HIH DARADMS Z W \MLY UAYHOH
UFRIQURQP HKRG DG DG R 4 XDQBIVUYHHY BFRIQ] HSGAUQ) WHM] P ROMYHIEHG-XQH DG ZHHDARADMSZ MWL BYHOH UFRIQURD
P HKRG
3HJRP DQFH2 EQIDIRY/
$VR -XH DG’ HAHPEHU \KH DJJ U DM WEQUDRNRQ SUFH DERFDMG R XQUDIN LHE RUSDMDED VDI LHG SHYRUP DJFH REQIDIRQY Z DV DSSUR LP DMY

HARQDWG BAR) Z 1\ DG H SHANGWR EH UHFRIQ] HG L WH \KEVHTXHAR HYHP RQKY 7 KHH P RXQIV UHSUHHQNP DD HP HOAYHUP DMVR \KH
FRORIEDAG UYHH/ \WDADH H SHRAMG R EH UHD0 HG 1 URP \WH U DQQ) SRMRQR [LLP REHY XQGEHUI L H3 SUFH FRQAMIFV GRAY HAFRP SBIMG RUI RUZ KLFK Z RUN KOG GRAY HY
EHIXQDVR WK @M ) RUSXSRA/R FOBX@IY WP 0QQ) SHIRP DIFH REQIDIRYY 4 XDQBLGFOGH/ DIDHIP DIMS UHYHKH DAMEXEE®! \R FRORICDMS NMLOAYHIMUHY OOG
YDULE®! LOMMAHQINY UYHDHY | URP 1 XQGHG DG XQXQE-G SRURQVR JRYHIP HOAFRQUEFW\R \KH H \WOAKH DUH BWDREIE® H SHAMG\R EH U0 HG DOG WHGHV | LIRP
FKOQH REHY DG FOIP VR \KH H \WQAP DQDIHP HABHIHYHY DEAMRDOFRQAPAUAYHKHY Z LODEH HOWHGE DQG OUH GHHP HG SREEGIR FRIAIRY ([ FOGG IR WP 0QQ)
SHURLP DFHREQ DARQY DUHSRMMICR GHYXQEH0 6$ VOQGH SHRMS UYHQHY XQEHURHMSQGRQ 1 1] HGE SUFHFRQMFW

&R WP DM/ DQGE&KDQIHYIQ ( WP DKV

$ PWDOUHYHOMH QG SURVPFRIV FDQ YOI | \RP HIP H/ \MEMEQIMID 1URP SUHYLRXY HUIP DMV GXH \R FKDQIHVLQ D YOUHIV R 1 CRRLY LFOGQ) XQ RHHQ RURKDIHG
AU IR/ QRACFOGHE Q4 XDQBIVFRIWAKYP DM/RUFRYHIGE. LWRRQALFW
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6RPHR \KH | CRARLY \WDAFDQ UAXOMQ SRUMYH FKDQIHY LQ AP DAY RQ SURMAN LFOGH \KFFHM XOH HRXAIRD WURKIK SIRMPAMIMY UHSAIRD R HIP DMG SURVPAFRIV RU
(CRBDH/R HANP DMG UHYH 6RP HR \KH | CRRLY \ARDAFDQ UAXONQ GHI DAYH FKDQI HY LQ HXP Db LGFOGH FRGAHDBE RUXQNGRZ QWM FRQBMRYY FKOQI H/AVR RUGASXMYZ W
PP HY U DEQ) WHVFRSHR \HYLEHY FKDQIHY/LQHANP DY UHIDAG\R WHOQIW R WP HWR FRP SOUMD SHIRUP DIFHREQI DR FKDQIHYRUGHD VVZ LW UASHAWR SHIP WY

DOG U X@RY UM HON OQG P DMIDY FKOQIHYLQWWHFRWR  HIXLSP HQVFRP P RAMWY P DMUDEY ROVN.ABG MERU XQRNFASDAG FRIVRUFDP VGHWR GHI VRUI DOUHWR
SHIRP B PXAKEP HYRUWLLG STV PP HUI OUHWR SURYLGH RUNKSS® FKOLQ DQG B NFDCRKDEBIHY/ UHIDAGVR. UHTXULHG P DMIDY RUHTMXSP HOVHURY LQ HILGHHIY

\SHALLFDARY/ RUGALIQY SIRWANP RALLFDIRY/ DGYHYH Z HOMHU FROAMRYY (DMIDAVDAMY DQG RKHU HP HIHIAHY DG SHIRWP OgFH 005G TXOMW IMKH/ FDMQ) GHDA

LFOAQ) SO P HOAR @IXAME AP DIHY/ RUBHNXLQY W RIN RUBSORHP HOM Q FKOQIHYLQ MNP DA FRXTS UAXONQ KO HYAR SUR MIELAM RUGRWHY DRRADAMS Z LW \KH
UHDME SHIRIP DOFHREQIDMRY/

$ GAWRDD FKOQIH/LQ FRINEP DY R AHYEIQ FROMFWP D UAXONQ \WWH IMKOFH R FKDQIHREHY Z KIFK FDQ EH CSSURYHG RUXQEBSURYHG B\ \KH PXRP HJ RUWH
DAHWROR FROMEPARTIP V/ 4 XOQB UHFRIQ] H 0P RXQN DARADMS Z W FKOQIH RUGEHY DG FOLP VDY UHYHQKH L LY SURECE®! \WDAKH FRQREPASLIFH Z LADEH DEIWMAG DOG \WH
P RXQMR D) \XFK DWW HQVOQEHUDRIED HAP DM

$VR -XH DG’ HAHP EHU 4 XDOW KOG UWARIQ] H3 BHXHVR P LORQ DG P LAIRQ UHDMWG \R XEBSURYHS FKDQIH RUEHY DQG FDIP V

LGFOIGHE Dv FROAPABUIFH DEMMI HOW SUP DUO 1Q3? &REPWDAHN LOWH DFFRP SO0 LQ) FRORIEDMG EDDFHKHHV 7 KHVH FKDQIH RUEHY DOG FOIP VZ HH LQWH SIRFHW R
EHQ) GHRIDMELQWHQRIP DOFRXUHR EXMGHW/DQG U-SUAHNP DEIHP HOAVHAP DAVR  DEAMRICFROMPAHYHOH ARDADYHEHHHDUHE QG DHSUIRETERIR FRIDANRY

7 KHDUIHIWARP SRHIR WH UHYHQHY UHFRI QY] H UHIMWG R XQDSSURYHG FKDQIHR EHY DG FDIP VDVR -XCH DG HHPEU \VDRRADMGZ W DDUH
UHHZ CEGIWDQP IR SLRUANQ& DD ' XUQY 0% G-RUDHG SIRSARYW 05 DEAWRIOFRIVDRHI URP GHIR V' DEP LQMADAYH UHTXULHP HOV QG MERUNAXHY
CHWWH&29,  SOEPIF LGFOAQ LRI HREDIRYHIP HAEDWIXUHP HOV DOG Z RIMWM UAXURNRDY ' XU DEAURIOFRWV DIRH 1URP UAGTOLP STFV

DARADMG Z \K WH O RUHP HQMNRQHG WPV DVZ HIDV'Z RIN UAHNXHGAQ) DQG DFRHBLDARY CFAHW GHID V' G G MNFDOFKDEBI HY DG RMHULMWAHYRANGHR 4 XDV FRQWO
$VR 0 DFK WHSUIRVRAZ DAKEWERIND FRP SBIMG

SKOQJHVIQHIP DM/ FIRUAXOMQWHUHFRIQUROR UYHXHLQDFXUHEHIRG | RUSHURUP DQRHREQ) DARQAKDAZ HHVDIN LHG RUSDUNIED DIV LHGLQSURUSHIRG/RAKH
UYHYOOR SUMRAO UBFRIQ] HE UYHHL \WWHPXUHO® HANP DAV UHYHDMH LY GIW KD WH SUHYLRXY HANP DM 7 KHLP SCFAR D FKDQIHLQ FROAEPAKMIP DM LY P HDMUHG DV \KH
QU HHEFH BHE HHD WH UYHXH RUJURW SUR MBHFRIQ] H5 LQ WH SURUSHIRG D/ FRP SOUHG \R \WWH UHYHODKH RUJURW SUR W KUFK Z RX@S KDYH BHHQ UHFRIQ] HG KOG \WH BYIMFG
HIXP DMEHHQXVHG D/WHEDIYVR UFRIQURQLOWH SURUSHIRG &KDQIHVLQHANP DM/ FDQ DBR UXOVMQ FROMEPANRAAY Z KIFK DHUFRIQ] HELQI XA KHOWH  DHGMP LG5
\R EHSURECE®! DQG FOQ EHWDRIED HMP DAG

5 HYHHY Z HIH SRIMYHD [P STRRG By DG GUQ \WH \KUH P RQKY HIGG - XCH DG DV D UAXO\R  FKDQIHY LQ HMP DMV DARADMG Z WK
SHIRUP DGFH REQIDARYY RO 1 L HG SUFH FROUEFV SDMED VDAY LHG SURUWR 0 DU 0% 5 HYHGHY Z HH SRIMYHD P SCRMG B DG GUQ \WHM[
P RQMVHIE-G-XCH DG D/DUAXOWR FKDQIH/LQHIP DM/DXRADMSZ W SHIRIP DGFHREQI DARQYRQI L] H3 SUFHFRQMFN SDMYED \DIM IHG SURAR' HRHP BHU

DG

2 SHIDIY UAXOVI RAWHWUHP RQMYVHIEHE-XCH ZHHIP STRAMGE GWWDD R JURWSIRIMD/DUAKOR DJJ U DMADQIH/LQ FROMPAAP DM/ UHIDAG\R
SIRWPMKDAZ HHIQSIRIWWDVR 0 DFK

2 SHIDIY UAXOVIRUWHM] P RQKYVHIGHG -XCH ZHHIP STPAGE GWWWID R JURWSUR MD/DURXOWR DI UHI DM ADQI HY LQ FROAFWAXIP DY UHIDAG\R
SURMAVWDAZ HHIQ SRIVWDVR ' HHP BHU + RZ HHJ JURW SUR IWZ D/ GHIDIYHD LP SCRAMG B P LEIRQDVD UAKXOWR LGRIDHSE FRIV UHDAMG \R D QL H\RDU
| ALV SURVRNQWKHS QWE6\BAMY DOGE P LEIRQD/DUAKOR G-RUHDHE SURGAMI DRRADMS Z 1\ DOLIHVRDUI CFLAM SURMPNOQWHS QUG 6\BIMY

2 SHIDMY UAXEVI ROWH\KUH P RQMVHIGG-XCH ZHHIP SIPMGE, GWAKDD R JURWSUR MD/DUAKOWR 0J.JUH DMAKDQIHY/LQ ARQMFWAKNP DAL UHDIMG\R

SIRWAVKDWZ HHIQSIRIBWWDVR 0 DK 7 KHHZ HHQR P DMUDCRKBQI H/LQHXP DMVRQDD LQAYIGOCERWAWN
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2 SHIDIY UAXOVIROWHM] P RQMVHIGHG-XCH ZHHIP STRAGE GWWDD R JURWSUIRIWD/DUAKOWR DU DMAKDQI HY/LQ FROEPNVAKP D/ UHDMG\R
SIRVRV\WDAZ HHIQ SIRIBWDYR * HAHP BHU + RZ HYHU 4 XOOBIV QU H BHHZ CEGN\WDQP DWRQ SURUANQ & ODED Z D GIDAYHD LP STRMG B P LARQGHWR

FKOQ HVVR HIP DAVG SURMANRIVGAUQ) WY SHIRG DV/P HQNRGHGCERYH
&RONDAVS WHVDQG/ LDELOMY

&ROMPWDAHNV DG CCELONYFROMAMGR WHIRTRZ L) LOWRDQG/
-XCH " HHPEHU

SRIPDAHV
SROUPNICE DN

SROMPADXHN DOG QRO | OFXDM SHIRG R SHIRG EDFHG RQ YOURX IIRRY ((FOGAQ) [P RY RKHY AKOQHY IQWH QP B-UDIG V] HR SURWRN LQ SIRIUAY DA
SHIRGHXG YOUCE@OY QB DYGSD P HYWMP V \KFK DVXS | IRQARUDGYDFH BV LQMIP RUP LGWRGHELAIQIY RUGH HUMG EQQIV OQG WHFRIQ] HE XQBSURYHE FKOQIH
REHY DG FRUPAFIP V 7 KH GHRUHDVH LQ FROMPADXHV | URP ' HAHP BHU W -XCH ZDv'SUP DU® GXH\R \WH FRP SBINRQ R FHABO @LIH SURWAN DG \WH
FRUASRIEQ) B R [P RQNSUYRAO® UFRGHS DY FRQMPADXHN Z KUBIWH GHRUHDH LQ FROMPAICELQIAY Z D/ SUP DU® GXHWR KL KHUSURGAURQ RQ D@L H U CEG
WP IMWIRQSURVRNDQGWH DARRADAMG UFRIQUWRQR  UYHXHRQLP RXQMKDAZ HIHSUHMRA® UHFRLGHG DV FRQMPAICELONY

CXUQ) WHM] P ROV HIEHS -XCH DG 4 XDQB UFRIQ] H3 WWYHOH R CBSUA LP DAD BAR) 056 P LAIRQ UHIWAG \R FROMPACCEL MY
RAMBOAQ) DVR WHHIGR HIFK WASHRAYHSURU, HU

$ FFRXQW5 HAHYDE®! $ @7 DQAHI RU&HAW RWHYDQG&RQAHOADIRQVR & UHAVE N

4 XD GAMP LGHY IW DERZ DFH | RUFUHEWGRWHY EDHG RQ D HAWP DM R H SHRMS FUAWERKAY | RUI LDGACOLOMKP HOV SUP DU® DFFRXQ UHFH YCE®! DG FROMFV
DAHNV 7 KH DAMAAP HWR \WH DEBZ DGFH | RUFBEWRWHY LQRYHY FHYEIQ MGIP HON DG HAMP DMV 0 DI HP HQAHXIP DAV WH DXBZ DRH EDDQFH XMQJ . UHBYDQADYDLOEG
LQRP DIRQ I URP LQMEDOOGG H \MCDOVRXUAHY UHIIY VR SDMEYHOV PXUHAFRIEWNR)Y DG WDRIEG! DQG XSSRUBED! | RUFDIV ([ SHRAMG FUHRWERWAY DUH HAP DG B
HYDODMY WHIBY/Z W BASHRAR 4 XDQIY KMRUFDOZ UWR | H SHUHGFH DG CBSOLQ) KMELEDORW UDIRVAR SRRYR |1 LDFLOCDWHNZ W MP LASUUMN FKOUIRMIMIRY 4 XOOB
KDVGAMP LGHG\WDAKD/AR R UMY SRRY | RARHSXUISRHR FOBXOWY LWKIMRUFDCFUHEWRWH SHIHFH

4 XDV KIMRUFDOGRW UDIR DQG LW GHAMP LCDIRQ R UMN SRRY Z KIFK. DUH XVHG \R FDBX@M H SHANG FUHEWGWHY P D EH DEWVMG | RUFKDQIHY LQ FXWRP HURHAW
FRFHMDIRYY Z WO W SRWRIR R 1L.COGADODAAN FKOQIHY 1Q FXWSP HYT CHAOW \R SO 05 RKHU FRUGHDIRYY \KFK DV HRGRP L DQG P DINHARKDQIHY AKDQIHY \R
WIXDRY RUWKQRBI LFOOHMURGP HOVOH HANY FXKRP HY DQG \WH FRQUMMR.  EHET HHD PXUHADGG | RIHDWMG HRQRP LF FRQBURQY DG WH KIMBUFDOHARGRP LF FROEMRY/
XVHG\R GHLYH KIWRUFDOBRW DR $ VWKHHIGR HIFK TXOWAL P DQD) HP HQAB-DXAHAHAARAHDQG RMHUUHBYDQAVTRRY LFOXAQ) WHLP SRR XGRHMEQ DG AKDIBIHVIQWKH
RYHDTHREFP\ DQGL0Q4 XOQUIVIGBMMHYDQGP DNV HI Q@RI SUAKKUH VXSSO FKOLQ DG RKHUB) MFDOFKDTB) HY DG LGRUDHB LOMIANDM/

$ GARDODIRZ OGFH I RURBHEWBRWHY LY FABEQVKHS | RUILGDGADODAHAEDDIGRHY Z W \VGHALLLE PXERP HY Z KHHFRIBREELAN KDY EHH) GAMP LGHG\R EHLP SURCEGIEDHS
RQ PXARP HUVGHALLLF | DAV DQG FALURXP \WBRHY 4 X0 FROUGHY CFFRXQIV BAHYCE®! GHIONHQAD. G V EXWIBHARHMEQ \SHALLE FRMGHDIRY/ JHHID GRY QRY
FROUGHNKAK TP RXQIV GHIGNXHAQ LW FUHIWERW DIDO MY XQBW\KHIFFRQVUFHYCEGIOHDABDW () VRANBAQ) , QDEAURY P DDIHP HNP ROV AKHFHAVIXCDN
R IWUAHYEGVE [P RQY RMHUWMQV RAEQQ) FUHEWDMYV I RIMIQLFDQARXWRP HY DAHMQ) HRERP LE DQG P DNHAFRQEWNRQY OQG HYDODIY P DMUDOFKDQIH/ AR D
PXWRP HIV BMQHY FDK | BZ V OG5 | LQDGADOFRGAWRY 6KRX@ DQNASDMS UHFRYHUHY WD \R WHRHYDEGV | IOWR P DMIDT H LGFOGCQ) DQNASDMS UHFRYHIHY UHDMY \R
EDQNUXSHLHYRURKHLZ RIRXANWYDIRYY 4 XDQBFRXGH SHIHFHUWBAHEFDK | BZ VOQGARWMAVIQH FHVR FXUHOADIRZ DFH/SIRIGHG

$ FFRXQVUHFHYCEGI DHZ UMK R | DI OWWKH D7 DOAH I RUFBHAWBRWAHY/LL \WWH - DBHGHP HoX(FRRE®
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$ RV LQ4 X DARZ ORHI RUFUBHAWBRWAY FRQIMMG R \WHIRTRZ LQJ  LOWRXDB/
7KUHO ROMV( QGG 6L 0 RMV( Q&G
-XQH -XCH

YODEFHDAEILQQQ) R SHIRG
, FUDHIQSIRYIMRQ! RUFUHEVERAHY
: UMM R VKDL HG DI DQXWWHDIRZ DFHQHAR UFRYHUHVR TP RXQIVSUYIRAO Z UMKDRI|

YODFHDMGR SHIRG

7 KH CERYH RV UHDMM/ AR \WH DL HXAIM SRROA XOQU XM HY | RUDRMAXQ) FBHEWRY 7 KHVHRQG UM SRROVSIWHOVTSSIR IPDMD R 4 XOQBIV FRORIEDAMG
I LCDGRDDLQNMKP HQV DV R -XCH DG GG QRAKDYH DO DEBZ OGFH | RUFWHAWERW RUH SHIHFH D FMAWERW GAUQ) \KH SHIRGY SUAHMG 4 XDQUIV PP HY
JHHDID KDHKLIK FMEWDMIY , QDEIWRD WHRXWEP HYLQWHVHFRQG UM SRRONSIFDED SUH DSSURYHIQYRFHY/DQG R WD UHFH YHSURWRWLCDGA.Q)

SURYMRQI RUFUHAWRMAVLVIFOG-GLQ? 6HIQ  JHHDIDNGE 0GP [QMDAYHH SHOHY LOWHFRQRIEDMS WP HOVR RSHIDNRY/

4 XDQB LV \XEMAAR FRFHDIRQ/R  FUHEWIMN UHDMAG SUP DUO R LW UHFHYDE®! SRIMNRQ | RUVHYLFHY4 XD KDY SHIRWP HG I RUPORP HY 4 XD JUDQN FUHEVWQEU
RUP DOSD P HOAMP V JHHID Z MWRXWRIDMIO$ VR ' HHP BHU ROHPAEP HUZ WMQWWHS HIHZ CEGI( GHU\ |, G UDXKRMUHE ROMROAHI P HOADXRADMG Z L\ \WH
OLIH UHQHZ CEG MDQWP LWIRQ SURVRALQ & DD GHAUEHG ERH USUAHOMG R 4 XDQBIV FRORIEDMS UHFHYTEB! SRIMRY Z KLFK LFOGH TP RXQN UHIMG VR FRQMFW
DAHV 1 RPAWP HUBSUWOMS  RUP RIHR 4 XOQBIVARQRIEDMG UBHYHIH I ROWHWUHRM] P ROMYHIGG-XCH RJ  DIGQRPMAPHUUBUMOMG  RU
P RIHR 4 XDQEIVFRORIEDMS UFHYIEGISRUMRODVR -XCH

&HVIQFRQNIFWDXEZ. PR HY\R Z \WKKRTS D\P DOSHAHQMHR LAV SXYXOQAR UABDIHSURYIMRQY DG VKK P RXQNVDUHIHHIDI GAHXSRQFRP SBUROR WH
FROMPADQG CFRHBIFH R \WWH SURMPAR. WH PP HU 9DVHG R 4 XDQBIV H SHUHGFH LQ UHFHOY HOW WH P DVRUMW R \WHVH UABECDIH EDDGRHY DUH H SHAMG \R EH FRIDAMG

Z WMOQRH\ HIU 5 HELCDIH EDDQRHY Z W H SHAMG VHABP HOWEDMY Z MO RH\ HIUR -XCH DG HHPEHU ZHH P AR DG P LAIRY Z KIFK
D LFOGHS 1Q 3 $ FFRXQV UHFHYTE®Y 5 HEIQDIH EDDIGRHY Z W H SHRAG VHIVBP HOAGDMY EH RIG RH\ HOUZ HH P LAIRQ DQG PIAR)DVR -XCH DG
" HPBU DOGDHLGFOGHGLQ3 2 WHUDWHN QR

4 XOQBUFRIQ] H/XEE UFHYDEGV| RUGRQ L H3 SUFHFRQURNZ WO $ FFRXQIVUHHYTE®! LQPHIBQ AL WITFHY \IKFK D/Z KHY UYHOM KDYHEH-DHOWHE 006G
UHFR.GHG BXVIRH CP RXQAFDQRAEH ELGBG XQEHWH\MP VR \WH FROMFAXQIDD MALGDM RUZ KHD TP RXQV UM | URP IRANH MIVIQELAY 7 KHH EDDIIRHY GR QRALGFOGH
UYHOMY WFRIQ] HG |RUZ RN SHURIP HG XQEHUI ] HG SUFH FROAMFV DG XQWSUFH FROAEFW Z LW P RUH WDQ 00 QLI QI LFDQATP RXQAR SO FRP SBIAG XQW D/ \KHH
[P RXQN DUH WFRG-G D/ 2 &RQMPADMHN $VR -XCH 0G' HPBEU XEBG BFHYIEGV LFOGHS 1Q 3 $ FFRXQN WFHYIE®! Z HM P LEIRQ DG

P LOIRY 4 XD DOR WFRIQ] HY XGHIHS BYHDMY | RUGRQ I HG SUFH FRQMIFN Z KHD FDK LV UFHYHS SURUVR UFRIQ) Q) UYHDHY | RUVKH UHDMG SHIRP DFH
REQIDIRY 8 QHDUHS HYHHY Z KIFK DUHLGFOGHG 10O $ FFRXQIVSD DB DG DFRXHG H SHOHY ZHM P LARQ DG P LAIRQDVR -XCH 06 HHPEU

6(*0(17,1)250$7,21
4 XD U-ERWIW URXOVXQEHMUHU-SRUSEGIHI P HONV GAAUBHG EHBZ

$  ((GRUF 3RZHJ, QUDAKRMUH BROMRYY ( GRME 3RZHJ 4 XDQEIV ( GRYE 3RZ HUMAIP HABURYGHY FRP SUHKHOMYH LG UDXRKPMUH VROMRQY AR PXRP HY LO WH
HBRMF SRZ HU\MKQRBU\ DQGFRP P XQFDIRQ/P DNV

$ SHIZDEG (G ,QUDNUKRMH 6ROMRY/ SHIZDEG! (GHU\ 4 XDQWIV 5 HHZ CEG! ( GHI\  VHIP HWSURYIGHY FRP SUHKHQUYH LG UDWAKRMUH VROWRYY \R
PXAWRP HYARDATUHLQYRYHG LOWHUHIHZ CEGIHHI\ LB

$ 8 QEHIURXQGS WY DQG , QUDIKRAMIH GROMRY/ 8 QGHLIURXQG DQG, QUDVAKRMUA 4 XDV 8 QEHIURXQG DG, Q UDXWKRMUH HIP HWBURYLGHY FRP SURKHQUYH
1Y UDWRKPMUHVROMRQY VR PXRP HYLOYRYHGLOWHWEQSRMIMRY GMUBXMRY WRIDIH GHYHESP HOAIGE SURFHMQ) R (DMIBCIDY RCDQG RKHUSIRGEW

&RBRDMDYG1 RQ DIRFDME & RIVLGFXGHFR SR IDMI CROW FRWV QRQ DD FRSRIDM\DDUHY BHH IWDG
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LCRHQIYH FRP SHQDIRY CFTXMMRQ DG LQMI UDNRQ FRWV QRO FDK AN EDVHG FRP SHODIRD TP R DIRQ UHIMAG \R LQIEC) LE®I DAHN DXHNP SOILP HQAHDMG R JRRE L@
DOGLQEQILEGIDAHNV DUGFKOQIHLQI UYDOHR AR HWRQIGHDIRQ ACEL MY

4 XDQEIVVHIP HQAAKXOVUHGHUIYHS | URP WHWSHYR VHYLEHYSURYIGHG CRIRWIWRSHIDIG) FRP SDQHVIQHTFK R IWHGXVHUP DUNHN 4 XDQBIV HUW SUHIHUDCEMGHN
P RGO VP XAMSBIRSHDIY FRP SDQH/ARVHYHWH\CP HRUMP LMUPXWRP HY DG \R SIRMGHDWQIHR VHYLFHYCRRWHIG XVHUP DUNHN 5 HSRWIEGIVFIP HOAIRIP DIRQ

LFOQAQ) UYHHVDQGRSHDMY LGFRP HE\ WSHR Z RN LVIDKHBGIURP HIFK RSHIDMY) FRP SOQ & MWALLFDARQR RSHIDIY FRP SO) UYHHVE! WSHR Z RINIRVHIP HY
UBRNY) SXUBRHYFDQUNXULHMGIP HOWRQWHSOIWR P ORI HP HQWV

,Q DEAURY LQAMIUDAMS RSHDIRYY DQG FRP P RQ DI LQMIDAYH \XSSRWW RU 4 XOQBIY RSHDMY) FRP SOQHY UHTXUH WDADIRADARYY EH P DGH VR GHMIP LGH VHIP HQA
SR MELOW LFOGQ) DIRFDIRY/R FHYBQFR SRUIDMVKDUHG DOGLQAUHRWRSHIDNY FRAVDYZ HODYI HHDCDGG OGP LQUDAHFRIV

7 KHIRTRZ L VEEGIVHIV | R P HABYHOKHY DQG VFIP HOARSHDIY LGFRP H GRW | RUHWUHH DG M P RQIMYV HIGHG - XCH 58] 2 SHDNY P DJIQLY
FOPX@AGE. GYIGQ) RSHIDMY LGFRP H GW B\ BYHDHY 7 KHIRTBZ LQ) \BEBIVKRZ VERILY LQ\WRADB/

7KUHO ROMV( QEHG- XQH 6L 0 ROMV( QaG- XQH

5 HYHOXHY
( GRMF3RZHJ
5 HHZ DEGI( GHI\

8 EHIRXGOEG
, QUDXWKRMH

&RORIDM BYHHY
2 SHDMY LOFRP H BW
( GRNF3RZ HJ

5 HHZ DE®I( GHI\
8 QEHIURXQGDG
, QUDXWKFMH
&RSRDMDG1 RQ
$ (FDAGE&RIV
&RORIDMRSHDIY
FRPH - —
, FOGVHW LOHIQQIVR LQM UIIOXGFRQRIEDMS D LIDM/R PICRQDG P LAIRQIRANHWNUHP RQMYHIGG-XCH 06 OB P LAIRQOG
P LAIRQIRMHM] P RONVHIG-G-XCH sue) SUP DUKY UADMGVR A XOQBIVHDXAW LOMING/ 80 $ (GHJ\ // & /80 $

,FOGY/ P RWY DIRQH SHOHR P LARQDXG P LAIRQ D5 QRO FDWK IHFAN EDHS FRP SHODIRQR Hloselsse P LEIRQ | RUWH\KUH P RQKVHIGHG
-XCH ssc ,FOGH/ P RWY DIRQH SHOHR P LARQDXG P LAIRQ DQ5 QRO FDK WHFAN EDHS FRP SHODIRQR P IARQ DG PLARY
IROHM] P RQMVHIGG-XCH oG

" HBLHADMRY( [ SHOH

6HBOUDM P HDXUWA/ R 4 XOQE DAVHV DQG FDK |GZ VB U-SRMSE®! HIP HOVLGFOGQ) FOSMIDH SHIBWWY/ DUH QRASUIRGAHE RUXIM] HG B P ORI HP HOAKR HYDDDM
\HIP HOASHURIP DQFH &HMBIQR! 4 XOQWIVI L HGDAHNVDHXHGRODD
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LQM DRI HIE®! EDVY DFIRW LW UHSRNEE®! FIP HOV 7 KH | REBZ LQJ \EEG! VHV | R G-BUBHADMRQ H SHOHE VHIP HOAYRUWHWKUH DQG M| P RQIMY HIGHG - XCH DG
7 KHVEEBI\KRZ VRO LQ\KRAB/

7KUHO ROMV( QGG 6L[ 0 RQMV( Q&5
-XQH -XXH

" HSUHADARD
( GRNF3RZHJ
5 HHZ DEGI( GHI\
8 QEHIURXQG DG, Q UDNKAMUH
&RSRDMOYGE1 RO$ CRFDMGERIV
&RORIDMG-BUHADIRY

$848,6,7,216
7KHUAXOVR RSHIDARQ/R CFTXUHG EXMGHARY KDYH EHHQLGFOGHGLQ4 XDV FRORICDMS | LDFOOABA HWMFHWWHUBASHRANHIFTXOMMNRQ M/

2Q-X0 4 XDQI FRP SBIMG \WH CFDOMRO R &XSHWR ( GAUF ,F  &XSHWR  Z KIFK SURVLGHY HBRUFDOLG UDXKRMUH \RFOMRYY LGFOQAQ) HILGHHIQ)
SURPXUHP HQVSURWIPAP D) HP HWARQRKRNRQ DG P RGX@) DINRQ VHIYLEH/ VR \WH \WAKQRBU\  UHGHZ CEGH HGHJ\ DG LQ UDANKRMUA DG FRP P HIADOLQBMMHY &XSHUR LV
GFDMGLQWHS QMG 6\BIMY DQG LW AKXV Z LOEH LFOGHG LOWH ( GRME 3RZ HUDQG5 HIHZ CEGI( QHUN VFIP HQW 7 KHFRQUGHDIRY H FOGQ) FDWK DFTXLUHS OOG VEMPAR

FHABIQ DEWWR HOV Z DV CSSUR LP DAD BAR) ZKFK (FOGE FDK DQG KDWY R 4 X0 FRP P RQ WEFN YOOHG DV PLAR) DV R \WH CFTXMURQ DM
$ GAWRDD \WHIRUP HIHNW KREHY DG LY DUGKRTEHYR & XSHWR DUHHDILEGH RUD SRAQMCFRQMI HOWFRQIGHDIROSD P HYR XSWR P LAIROWRWHH WWFHVEIO
I LQDGACOSHIRP DGFH VB HV DUH CAKIYHG Bl & XSHWWR GAUQY D \KUHH\ HDU SRIACFTXMURQ SHIRG EHILQQQ) 1Q - DM 7KH 1LQDOCP RXQAR FROUGHIDARY | RUWH

CFTXAMNRQ WP DOV \MEMRAR FHIBIQ SRMFBMCQY DOV HOV LFOGQ) Z W BASHRNR GHAZ RING) FBABD LFOMYHR DK DQG FHMEQ DAXP HG CCELOMNY $ GAWRID
4 XDQBLYIQWHSIRFHWVR SHIRUP 1Q) SURFHEXUA/AR GHAMP LAHWHFROUGHDIRQDG | IUYDOHR  DIVHVDFTXLUAG DQG ACELOWNAY DXXP HG UHIDAG\R \WHIFDXOMROR & XSHWR
LFOGQ) WHI DIUYDOH DAHAP HWR FROMY HOWFRQUGHDIRY DG Z LALGFXGHWH SUHIP LD SXUFKDWH SUFH DXFFDIRQLQLWA XM 5 HERWRD) RP 4 IRJWHSHIRG
HYAQ) 6HBMP BHU

" XUQY WHM] P ROV HGHG - XCH 4 XD CFTXLUHG | LYH EXMCHAHY GFDMG LQ WH 8 QUMG 6\BIAY LGFOQAQ) D BXMGHW WDABURYLGHY \SHADDY HYURGP HOEC
VROMRQ/\R LOBMMDODGG SHARAKHP LFDOARP SDQHY SUP DU LGFOGHS LQWHS QRHIURXQG DG, Q UDXWKRXUAVHIP HQW D EXMGHA \KDAXGHADT HYLQWMIY P DX CRAMUQ)
DOG QMBI \DHI HIXSP HWDQG \KSSTHY SUP DO LGFOGHS LQ WH ( BRNE 3RZ HJ DG SHZ CEG ( G\ VHIPHQN D EXMCHA \KDMSHADT HY 1Q HBRAMFDC
L UDKRKPMUHVHYLEHY | RAKEWBMRYY CDBFHOMY QG JRYHCP HORCHQMY SUP DU LGFOG-GLOWH( GRME 3RZ HMHIP HQAV DEXCHAKDAP DX CFRMUAWIQP MWIRQDUG
AMUBMRY HIXLSP HQATRUWH HBRAE XMV LQBAMY  SUP DUO LGFOGHS LQ WH ( GRMF 3RZ HJDQG 5 HIHZ CEG! ( GHUN VHIP HQV DQG D EXMCHN \WDASIRYLGHY \HYLFHY 006
HIXLSP HVHDMAWEWR CHUDOMBFRP P XQFDARQYLQ UDMKFMUHDQG CHE R SUP DU LGFOGHGLQWWH( GRMF 3RZ HVHIP HQA 7 KHFRQUGHIDINRQ! RAMHHBXMCHAH/ CFTXLG
GUQ WHM P RQKVHE-G-XCH FROIMMG R CSSH LP DM P LORQ SOG RUSD CEGILQ FDK RQ\WH CFTXMWNRQ GOM/ DG \KOWW/R 4 XOQBFRP P RQ
WRAN Z KIFK KOG D |1 QUYDDHR PLORQ D/R WH CFTXAMUWRQ GOM/ 7 KH | LGOI RQAR FROUGHDIRY | RUMHH CFDXAMMNRYY WP DOV \KEMANR AHEIQ SRINFRCQY
DOV HOV LGFOAQ) Z W UASHRAR GHAZ RINGQY FSARD

" XUQ) WH\ HUHGHG' HHP BHU 4 XOQUB CFTXLUHG | LYH EXMCHAAY GFDMG LQ WH 8 QMG 6\ LFOGQ) D EXMCHN \WDASIRYLGHY \HIYLEHY UHDIMG R KLIK
YRIBIHWEQP MWRQ@H/ RYHKHIG DOG XQEHIURXQG GMMEXIRY HP HIHR  UWRLDNRQ QG LBAMMDODG FRP P HADCY LU DOGMIKWY SUP DU LFOGHELOWH( GRUF
3RZ HVHIP HOW DEXMCHNAKRD/BURFXUA/SDW DXHP EGVNWI RGB! P DD HY G MRV DG LN \RBUMERN.Q) HTXSP HOVRUXWIMY DG GHYHESP HOVAMEP HY SUP DUO
LGFOGHE LQ \WH 5 HIHZ CEG! ( I\ VHIP HQV D BXMQHN WDAVSURVGHY FRIFUMM FRONKARQ VHYLIFHY  SUP DU LGFOGHS LQ WH ( ORME 3RZ HJ DQG 5 HIHZ CEG ( GH\
\HIP HQV  DBXMQHN\GHADT LQ) 1Q SRZ HIMMAHY P DQMDCFH MY DQG FRP P IWRQQ) SUP DUO |RUXIMINY DQG FRP P HIADORXWRP HY LGFOGHS 1O WH ( GRUF 3RZ HJ
\HIP HQVDQG DEXVGHVWDAP DA DAMUHY SRZ HDQW RUP HY| RARHHBRME XN UHGHZ CEGIHHI\ P XQF.SDOSRZ HJDQG I QBAMMDCP DNV [FOGHGIQWKH( GRUF 3RZ HJ
D55 HIHZ CEGH( QHU\ VHIP HV 7 KHFRQUGH DR RAKHHWEQORAIRY/
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FROUMMG R CBSUR LP DAD P LOIRQ SG RUSD CEGILQ FDK \KEMANR FHVEIQ DEWK HOV DG KO/ R 4 XDQWBFRP P RQWRAN Z KLFK KOG DI DUYDOHR
P LARQDVR WHADM/R \WHIFTXMWRY/

$ GAWRDD \WHIRP HJRZ GHYR FHWSIQ DFTXLUHG EXMGHAY DUH HDILEGIVR UHFHYH SRIMMIOSD P HOVR AR HWRQUGHDIRQVR WHH WOAKH DFTXUHG EXMQHIHY
CAKLHYHFHAEIQ| LQDQAOCBHIRUP DFHVEL HIVRYHAVGHALL LHG SRUACFTXMMRQ SHIRGY
3XUKDVH3 UFHS CRFDIRY
4 XDQW LV 1 LCDT QY W SXURKDH SUFH DERFDARQY UHDMSG \R AHEEQ EXMQHRHY DFTXUHE \KEVHTXHQANR - XCH DG | XUWHU DOV HOWV VR \iH SXUAKDVH SUFH
DERFDIRY/ P D RAFXU Z 1\ SRWEB! XSCDM/ SUP DU® UHIDMG \R LQBCILED! DAHAYDOHY SURSHW 05 HIXSP HWEDHY FHIEEQ FRQICY HAMCELOWNY \Bf HAWP DM/ DG \WH
IGO0 DARQ R FBRIQ) Z RING) FCSABDDENVE HOV 7 KH DIJUHI DM FROUGHIDARY SOIG RUSD CEG! | RUBMQHARY DFTXWHG EHEHHD - XCH DQG -XH zD/

DERFDMG \R CFTXUHS DAHN OQG DAKP HG (TR Z KLFK UAKEMG LQ D) DEFFDIRQR P LORQ\R GHANIC) LEGI DAV P LARQ\R |GHCEGI LQBQILE® DAV DG
P LARQ\WRJIRREZ L@

7 KHI RGBZ LQ) VEEGIVKP P D) H/AKHHWP DG LUYDOHR \RBCFRUGHDNRQWIM HUHE RUHXIP DAGR EHWDQW HUHG DOGWHI DUYDDHR DAHVOFTXUG DG ICELONY
DAKP H3DVR WHUUASHRYHIFTXMURQE@M/DVR - XCH | RUDFTXMURQ/FRP SIAGLOWHM] P RQIKYHIEG-XCH LQWRA\OB/

- XQ—|

&RIGHDIRY
&DK SOGRUSD CE®!
9DOHR 4 XCQIFRP P ROWREN IMKHG
&RQNIHINRMCHDIRQ
) QUYDOHR \RBCFRIGH DRI HUHG RUHXIP DAMG\R EHWDOM HIHG

&DWK DGFDK HIXLYDBW
$ FFRXQNUHFH.YCE®!
&ROMPADIHV
, QHORUHY/
3UBNGH SHOH/DQGRM-UPXUMHADAHV
3URSHWV DQGHIXSP HQW
2 SHDMY GDHUWKAR XVHDIHV
2 \WHUDXHV
, GONICEGIQNQILEGI DAV
SXUHINP DXMUMH/R XY WP GEW
EXUHIBRWROR RSHIDNY GDHICEOMY
$ FFRXQN/SD\ CEG! DQG CFRKHG ACEL DN
&ROMPMICEON/
/ RY WP GBAMGHAR PXUHIAP DXUMKY
2 SHDMY GDHITEONY R PUHVBERIRD
" HHUHGLGRP H\E] BV
7RGV CEGIGHADAHN
* RRZLO®
) QUYDOHR QHADKHVOFTXLUG

$VR -XH CBSUR LP DMD PIIRQR JRREZ L@IVH SHAMG\R EH G-OAMEG! RUGFRP VY SXUERFY UHDWG VR CFTXMURQY FRP SBIMG LOWHM] P RQKY
HE-G-XH
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7 KHIRIRZ |QJ \BEGI\XP P DU K WHHAP DG | DUYDOHYR | LGHQINLCEG LQIEBIQ) LEB DWHN | RUWH CFTXMMWRQY FRP SBIMG LQWHM] P RQMYV HIGHG - XCQH D/R WH
CFDAMRQ @MY DG \WH UHDMG Z HI KWG DYHIDIH P RMWY DARQSHIRG/E. WSH LQWRXADGY H AF-BWRUZ HIKWG DYHIIHEP RMW DINRQSHIRGY Z KIFK DHLO HY/
6l 0 RQMV( Qa5
-XCH
© HIKWG$ YHDIH
( WAP DMG) DU $ P RUN DARQ

9DOH 3HIRGIQ<HW
EXWRP HIUHDWRQKLSV
YOANR]
7WCH@P HY
1 RQ ARP SHMDJUWHP HQWV

3DMMEUWKW GYHESHEWKGRER)\  SURFHW FHWLFDNRQV DG RM-U
7REOQIQILEGI DAHMXEMAANR TP R MY DARD

7 KH\LI QU LEDQAMIP DAV XVHG . P DO HP HQAQ GHMP LQQ) \WH I DUYDDHY R PP HUUHIDNRQKLS LQIIQILEB! DWHIV LGFOGH | XVUMUH BYHOHY P DL/ GVFRXQADAY
DG PP HJDAIMRQ UDM/ 7 KH | RTBZ Q) \BE®! LGFOGHY \WH GVFRXQALDAY DQG PP HJDAMRQ UMY XVHG VR GHAP LGH \KH | DUYDOH R PP HUUHDWNROKLS LQBQILE®]

DXV RUBMCHAHYCFTXUHG GAUQ) \WHM P RQMVHIGHG- XCH DVR \KHUASHRARYHOFTXMMNRQ M/
61 0 ROMV( QGH3
-XQH
5 DQH . HIKWGS$ YHDIH
" NFRXQNIDM/ W
SR HUDNIMRQUDMY R
&RAMIHMERMCHDIRQ
$V GHAUEHG CERYH AHMEQ EXMCHW DFTXAMUWRQY KDYH FROMY HOAFRQUGH DR QCELMINY DARADMS Z LW \WH WIQRARY/ 7 KH DIJUHIDM | QU YDDH R RANBQEQ)
FRQIY HWARQUGH DARQ ACELMMNY | RUDFTXMMNRQY FRP SIS SURUWR - XCH DOG \WHURDWL LFDARQ LOWH CAFRP SO0 LQ) FRQRIEDMS EDDFH\KHIVLY DVIRTBZ V 1Q
WRADB/
-XCH " HHPEHU
$ FARXQVSD CEGIDQGIFRAXHGH SHOHY 2
, QXUDGPHDQG RMHUGRQ PXUMHMIEL. QN
7RECFRQIMY HUWRMGH DNRQACELNY

4 XDQBIV DI U DM FRQMY HONFRQUGH DR QCELONY FDQ FKDQ) H GH VR DEAMRDOEMGHW CFTXMUWRYY VISP HAR RAMBQEQ) MDEONY CFRANRQLO SUHIADOH
FKOQHVIQHAP DMG | LUYDOH WHSHIRIP DOFHR - DFTXUHE EXMGHAAYLQ SRUAFTXMMRQ SHIRGY DGLQAHMIQFDHY P DIHP HWEMVABNRY 7 KHVHAKDQIHY DUHUH GRMGLO
3 & KOQIHLQI UYDOHR FROMY HOWRQUGHDIRQACEMMNY LQ\WHIFFRP SO0 Q) FRORICDME WEAP HQVR RSHDIR)/

7 KH 1 QU YDOH GHMP LDIRQY | RUFRQIM HOAFRQUGH IDARQ CDEL DAY LGFR SRUDM L QU LEDQAIGEXW GRAREVHLYCE®! LO WH P DNHMQFOGQ) UAYHH | RIFDAV RSHDY
P DULQY GVFRXQADMY QG \WH SURECELOW R CFTXLHG EXMQHAHY CRUEVQ) FHVEQ SHIRIP DEFH BV GUQ) . GALIQDAG SRIMCFDAMURQ SHIRGY $ FFREQIO \WHGYVHOR
LCEXWXVHG| RAWHAHI DUYDOHP HDAXUP HOVLY/ HAHD

$OR 4 XDRMV RAMNMBEQ) ARQMY HOANFRQUGHDIRQ CCHONY DH\XEWAMR D PO LP XP SD P HOADP RXQNVDG WH DJJUWHIDM P O P XP - SD P HQADP RXQAR \WHH
HOQN | RUOFDARYY FRP SBIMG SURUWR - XCH \RBBG PLARQD/R -XH ") WHML P RV HIGHG - XCH 4 X0 \HVBG RHIMOQ
FRQMY HONRQUGH DARQACHOMWA/ Z W FDK SD P HQWVR P LARQ
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3WR) RPD5HXWR 2 SHDIRQY)/

7KHIRTRZ LQ) XQDXAWMG \XSSBP HABOSR | RUP DUAKWVR RSHIDMRYY | RUA XD Z KUK LGFRSRUDMWH CFTXMVMRQY FRP SBIMG LOWHM] P RQMYHIGHG - XCH
DOGWH\ HUHQG-G' HAP BHU KDYH EHHD SURYLGHG | RULGOWRDAYH SXUBRAYRQD DQGP D RAEHIGAFDYHR \WH CRXOOUAXOV\NDAZ RX@S KDYH EHQ DFKLEVHG B \KH
FRP ELQHGFRP SDQHVI RWH SHIRG/ SUAHIMS RADAP D BHOFKIHYHGE, \WHFRP ELGHGFRP SOQUHVIQWKHI XM LOWRXDOBY

7KUHHO ROKV( QG5 6l 0 ROMV( QGG
-XXH - XCH

5 HYHQGH/
1 HACFRP HDMIBXBEGIVR FRP P ROWREN

7KHSIRIRP DFRP B.GHG IWXOVR  RSHDMRQY | RAWHWKUHH DG M| P RQKY HIGHG - XQH DG ZHHSWSIWGE DI WHKIMRLIFDOMXOVR 4 XOQD\R
LFOGHWHKMRUFDOAXOVR WHEMCHAMVIFTXWGLO DY \XAK DFTXMWNRQY KOG RAPXUHG - DY 7KHSRIRP DFRP ELGHSUAKXAVR RSHIDNRQ/ | ROKH\KUH
DOGM] P RQMVHG-G-XH ZHMSWEIUGE IXOKHUDEWNY \WH KIMBUFDOUWAXOVR 4 XOOB\R LGFOGH WH KIMRUFDOMXOVR WHBMQHVIFIAUGL) DVl
\XFK DFTXMMRQKDG RAPXUHG- DAY 7KHHSIRIRIP DFRP ELGHE KMRUFDOUAXOVZ HHDOWWAG I RAKHIRTBZ Q) DUHGANROR LOMIWWIOERM-UILQIAQ) H SHOHY
DVD UAXOR \KH D P HUAR RAMBEQ) LQE-EWECHWR WH CFTXLUHG EXMGHRHY D IGRUDH LQ LOMDGG RMHUILADGAQ) H SHRAYDYDUAKOR WH FDK FRQUGHDIRQ
SOG DY LGRUDH LQ [P RUY DIRQ H SHOH GAH VR \WH LQIIQILEG! DAHV BFREG HIP LDIRQ R LQMFRP SO \OBY DG FKOQIHY 1Q G-BUHADIRQ H SHOH \R CEOXVIIFTXLG
SURSHWY DG HIXLSP HMR \WH CFIXAMANRQ GDM | UYDOH DGR FRQRP Z W 4 XOQIV CFFRXQIG) SRIFLHY 7KHSUR IRP DFRP BLGHG URKAVR  RSHDIR)Y R RAGFOGH )

DOV HQM\R HIP LCDM\KHLP SRR CFTXAMMNRQ UHDMG FRIWIGRXUFGE, 4 XOQBRUID) FRIVDAQIVRURKHM GHILAAKDABVKEMGRUP D UAXOVURP \WHIFDXAMMRYY

, P SDANRQ &RQRIEDMES5 HKOVR 2 SHDMRQVS HDWG\RS FTXMNRQY

, FOGHG LQ 4 XDV FRIGHHG FRORIGDMS UAXOVR RSHDIRYY | RUWHWUH P RQKY HIGHG - XQH ZHHUVHVR P LCIRQ OQG D ®W EH RIHLGFRP H
WHR  PLOR) ZKKIFOGG — PLAORQR [PRWDIRQH S-OHDG P LARQR DFNAMMRQ UHIDAGFRAV UHIDAGR WHFTXMMRQY FRP SOINGLQ ,FOGG
1Q 4 XOQE FROGHG FRORIGDMG WAXOVR  RSHIDIRYY | RUWHM] P ROV HIGHS - XCH ZHHUVHQHVR P LOIRQ DG D RW EH R LGFRP H\Y VR

P LR Z KIFK LGFOGY/ P LARQR [P RW DARQH SHOHDG P LARQR CFTXMMRQ UHIMAG FRUV UHIDMG\R \WH DFTXOMWNRQYFRP SBIMGLOQ ,FOGGLQ4 XOBY
FRQG-QHS FRORICDMS UAXOVR  RSHIDIRQY | RUKH WUHH P ROV HIG-G - XCH ZHH UV R P LORQ DG LGFRP H EH RH LGFRP H\B HVR P LARQ
ZKIFK LFOGG PIAIRQ R [P RMYDARY H SHOH DQG (R DFMXAMMRY UHIDMG FRIV UHIMWG \R WH CFTXMMRYY FRP SBIAG 1O ,FOGG LQ 4 XOQBY FRGDIG
FRORICDME UAKAVR RSHIDARQY/I RARHMI, P RQNVHIEHE-XCH Z HHWYHH/R P LAIRQDGD®WEHRHIGRP W VR P LR Z KIFK LFOGH/
PEIRQR [P RW DNRQH SHOHDWG P LEIRQR CFTXMMRQ UHIMMG FRUV UHDMAWG VR \WHDFTXMMRQY FRP SBIMGLO

,19(670 (176,1%)),/,$7(6$1"' 27+(5(17,7,(6

(X, QYWY HONV
7 KHI RTBZ LQ) \EEGI SUAHONA XOQBVHIXUW LOMKR HOVE, WSH LOWRADQRY
-XCH " HHPEHU
( TXW P HKRGLOYHXR HOV LA UDOXGARQRICDAG O LADKY
( TXW P HMRGLOYHMR HON - GRQ LQAM IDOXGFRQRICDAG D LADM/
1 RQ P DUNHBEBIHNXAUY VHEXUMAY/
7RECHIXW LOYHAR HOV
( WO HNRG, QWY HOV
" XUQY WH M P RQMY HIBHG - XCH 4 XD \RT D QRO LQAMIUDDHTXWY P HARG LMY HADGG WFRIQ] HG D P LARQ JOQ PIARQR ZKIFK ZD/
DMEEXEEG! VR QR FRMRTY [QMMIV $ OR G \WH M P RQKY HIGG -XCH 4 Y00 WFHYHG P LAIRQ LQ FDK UHDAG \R WH \DBI R \KLY LYY HON

PLIAOROR ZKIKKZD/
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AMUEANGAR QR FROURTXY LOMAN

*XUQY \WHWUH P RONVHIGG' HAHP BHU 4 XD HIMHG LQR DR DI UHP HIAR \HDD QRO LQMIUDDHTXW P HKRG LOYHXR HW7 KH\WDQUCRNRQ Z D/ \KEMPAR
AHVEQPXWRP DY FERMQ) FROGWRQMDIZ HIHVDR LHGLQHI® $ VDUAKOVD P LARQJIDQZ D/WHFRIQ] HELQWHI R TXOUAUR P LARQR Z KWK Z D/
DMIEXEEGIVR QRO FROMRTIY LOMMN * XUQ) WHM] P RQKMVHIEHG-XCH 4 YXDOBUAHYHG P LARQIQFDK WIDAG\RWH\OBIR WMVIQMARHQV P LARQR
Z KIFK Z D/AMUEANGAR QRO FROMRTRY LQMAN

$VR -XH DG’ HHPEU 4 X0 KOG UFHYCEBV R P ICIRQ DG PICIRQ IURP IW LQAMIUDDOXGFRQRICEDAG O LADM/ DG SD CEGV R
P IIRQDXG P LGIRQ\R LWLQM IIOXFRQRIEDMG O LIDAY 4 XDBUHFRIQ] HG UHHVR P IIRQDLG P IEIRQGAUQ) \KHWUHHP RQNVHIGHS-XCH
ssc Ssc P ICIRQ DG P IGIRQ GUQJ WHM] P RQKY HIGHS -XCH ssc) IURP \HYLFH/ SIRYIGHS \R LW LQAD UDOXQFRQRIEDMG O LIDAV
SUP DUO WHDAG\R VHYIFHY/ SRIGHG\R/ 80 $ DAFRWY, Q DEAMRD GAUQ) \WHWUH P RQMY HIGHS - XCH ssc) 4 XIQB WFRIQ] Hs FRIWR \HYLFH/R
P IIRQDG P LEIRQ | RAVHYIFH/SIRMGHGWR 4 XDQUE. RM-ULOM UDOXGFRORICDAG D DAY ' XUQ) \WHM] P RONVHIGHS-XCH ssc 4 XBUFRIQ] HG
FRAVR \HYLFH/R P ICIRQDEG P LEIRQI ROVHYFH/SURMG-GE. RKHQAIUDCDH LIDAY

7REDHDW LQHIQQIVIGRP IQMUIDXFRQRIDAGDIADMWZD/  PIARODG P LARQIRUWHWUHP RQKYVHGG -XQH DG DG P LAORY
DG P LRI RUWHM] P RQMVHXG-G-XCH DG 7REDHNW LQ BRI URP (RO QM IIDXFRORIEDAG DIADM/ZDY P LARQ | RUWHWUH P ROV
HG-G-XH DOG \REDHNW 1Q HQQIVIRP QROIQMUIDD IADM/ZDY P LEIRQ | RUMH \KUHH P RQIY HIGHG - XCH 7REDHNAW [QHIQQVIRP QRY
IQMUDIADA/ZDY  PIARQDYG P ILARQIRMHM] P ROKMVHEG-XCH DG $VR -XH 4 XDQDKOG P LARQR XQAMUBMWG HIQV
UHDAMGVR XGFRQRIEDAG O LADM/

7 KH QIHHH BHEHHQ 4 XOQEIV FOWY 1Q) YOOH DQG WH XQEH®LQI) HIAW 1Q \WWH GHADKAN R W HIDWY LA HOV LY DALIGHS R \WH DAV DG (CELOMY R \KH

LOMHKR HOAIIVQY UMHVR DEDUY G HIHFH Z KIFK Z D/ P LARQ DG PLARQDVR -XH 0G' HPEU 7KHIP RMYDMRQR \KHEDAY AL HIHFH
LFOGGLQ3 ( )XW IQHIQQIVR LQMUIDXFRORIEDAMG DN ADAY LQ\KH OFFRP SIQ 1Q) FRIG-QHGFRQRICDMS WOM HOVR RSHDIRY/ZDY/  PIARQDMG — PLARY
| ROMHWKUHHP ROMVHIGG-XQH DG OG PAOROIG  PLARQIRMHM] PRONVHEGG-XCH 0%

3(56+$5(,1)250$7,21
7 KHIP RXQNVXVHG\R FRP SXMEDUE DG AOWG HIQQIVSHAKDUH DMIEXBEGIVR FRP P ROVFFN FROMAMGR WHIRTEZ Q) LOWRADG/

7KUHO ROKV( Q3G 6l 0 ROKV( Q3G
-XCH - XCH

$ P RXQNVDMIEXWEBIVRFRP P ROWREN
1 FACFRP HDMIEX\SEGIVR FRP P ROWIBFN
© HIKWG DYHLDIH\KDUAY

: HIKWGDYH D H\KDUBH RANBLE Q) | RUEDMF HAQIQ)V SHNKDUH DREX\RE®I R FRP P RQ
AN

(NHANR GOMYHXQYHIME QRQ SDMASDIVY MRAN EDHGLY DB/

* HIKWG DYH DI HVKOUY RAMBOEQ) | RUGOWME HQIVSHNKDUHDAMEXEEGIR FRP P RQ
RN
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(% 2% > $7,216
4 XOQBIVEQY WP G-EWREDI DIRYFRMMMGR WHIRTRZ Q) LQWRADQG/

-XCH ' HAPEH

6HIRUL RMWGH2 AREH)
6HIRUL RMVGH2 RREHJ
6HIRUL RV GH- DD
6HIRUL RMWVGH2 AREHJ
YRURZ LQIVXQ@EHN-QIRUFHAWLADY LGFOQQ) 7HP / RID
YRURZ LQIVXQEHUFRP P HIADCEOS-USIRIUP 2
/ HDHI LCDQR.Q) WEQRARY/
2 \MHRY WP GEW
) LDFH®DH/
8 (TP RWY HSGVARXQNDG | LQDCAQ) FRAWV
7REDRY \MP G-EWREQIDIRY/
/Y2 &XUHWP DMIMVR R \MP GEW
7REDRY WP GEWREQIDARY/ GHAR FXUHAP DU/

6HIRUL RM/
7 KHLQMMNIP RXQVGHRQ4 XDRBIVVHRRUGRM/RQHIFK S P HQADMDUHVAWR W EHBRZ. - GREDLY LQWRXA\DQB/
7VBIR WH1 RM/ , QMLHWS P RXQV 3D\ P HW DM/ &RP P HAP HQW DM

6HIRUL RW/GH2 RREHU $UO D2 AR $3UO
6HIRUL RM/GH2 RREHU $SUO D2 AREHU $3UO
6HARUL RM/GH- DY DO OG-XO X0

6HIRUL RW/GH2 RREHU $UO D2 AREHU $3UO

7KHIDUYDOHR 4 XDWV VHARU QRMY Z D/ HAQROD/R -XH FRP SOUHG \R D FOW 1QY) YOODH R HARQ) (HAR X RWHS BRQG GMVRXQWV
XQEHZ UMY GVARXQV DG GHHIHG 1 LI(DAAQ) FRWR P LAORQ 7 KHIDUYDOHR WHVHIRUCQRMY LV EDVHG RQ WH TXRMG P DUINHABURHY | ROWHVEP HIMMH DG \WH\HIRU
QRWDOHAMRY HoDV/ HHD aCHONY

6HIRUUHAVY DALOW
SHHYSPHIEP HV
2Q-X® 4 XD HQMUHG LQR DQ TP HIEP HAR \WH FUHEWDI UHHP HQWRUWAHRRUFBGEWOAMN WHS P HIGHG &UHAVES JUHP HQVWDWVEP RY REHUMQIV L
LCRBDHG WH D)W DM FRP P WY HQIVI RUUYROLQ) GO0V XQEHUWHVHIRUFUHAWCHOW | RP HAORQWR BARQOG WL H WIEHG \WH P DXUMY QM | RUBYRYLQ)
GO/ XQEHUWHVHIRUFHAWAMOY | R 2 RREHU R-XO 7KHLP HIEP HOADOR L LGRUHDHGWH TP IWRQ\KUAN ECFNHG GIWHY R FUHRWAKKHG \HSOLDM | URP
WH \HQRU FUHEW CRAOW R PIQRQ DAMDQ RH WP H RAMBEQ) DG L1 LGRWDHSE WWH FURW GH DXOVSURIMERQY Z W RKHJ G-EWIQWAKP HOV R WRH H FHEQ)
P LQRQ 1Q ERUIRZ |QIV RUDDMEOY $ GAMRDD RQ-XCH WH \HQRUFUHAW CAQWN Z D/ P HIG-G\R HIEEDK 7HP &255$% DV CGHIGHS 1QWHS P HB-G

&UHAVS JUH-P HQVD/WHEHIFKP DINUDM [QUHSTR-P HOAR \WHE' 25 5 DM DVGH LGHEWHHQSUR MR IIYIQ) HIHAARWHIDP HGP HQV
$VR DG ROWHWUHHDQGEM] P ROMVHIG-G- XCH

$VR -XH \KH FUHGMDI UHP HOAYRU4 XDV VHRRURHAWCHOW SIRMG-G IRUD P LTRQWP GO 1 CAOW DG DJJWHDM UBWYRMQ) FRP P W HOVR
HARQ Z W DP DXUMW DMR 2 RREH YRURZ LQVXQEHWH
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\HQRUFUHEWIHOW DQG\KHCSSTFCEBLQMMANDAY Z HIHDVI RTRZ V. GRIWLQWRADD/

7KUHO ROMV( QGG 61] 0 ROMV( QG5
- XQH -XH

0 [JIPXP [P RQRANEEQ
$ YHIIHAE® [P RQARNBIEQ)
© HIKWMG DHDI HLQMMDM

$VR -XH 4 XDOWZ DVIQFRP SIDGFHZ 1\ DR \KH I LCDGADOFRYHIDQV XQGHAHFUHEVDI WHH-P HOWY

7HP / ROQ $VR -XH 4 XDQDKDG P LARQ RAMEAQ) XQE-UIWWLP GOQICAMY 7KHFOW LG TP RXQAR WHWMIP (0D XQEHU4 XOQEV VHIRUFUHAY
| LWV CBSUR LP DAV DLUYDOH GXHR LW YDUCEBHLQM BNV

S5HROIQ) / ROV $VR -XH 4 XD KOG PLAOR)R RAMBIEQ) WYRMQ GO/ XQG-UWH \HIRUFBGEWIAON DOR Z KIFK Z HIH GHIRP LCDAG 1Q

&DODADD GRALY 7KHFOW QY TP RQVR \WH UYRQ) ERURZ LQIV XQGHU4 XOQBV VHIRUFUHAWTHAMY DCSSUR LP DM I DUYDOH DV DBYRLQ) ERWRZ LIV KDYH D YOULE®
LQMMNDM

$VR -XH 4 XDQWDOR KOG PLAROR GWHYR FBEWAKHE XQEHWHVHIRUFMEWIADN R Z KIEK P LR Z HHGHFP LCDMG Q8 6 GRIWY
DG P LOIRQ Z HIH GHIRP LCDRG LQ FXUHAHY RMHUWDQWHS 6 GRIIU SUP DUKD $ XVADIDD DQG & 0QDADY GRULY $ GAWREID  DYDXDEGI AR P W HQV | RUUYRYIQ

GO0/ XQEHMHVHIRUFUHEWIFLOW P XWAEHP DQELCHSLQRGHMR SURYLGH FUHIVWXSSRIWRUCRIMY IAXHG XQGHUA XOQBIVFRP P HIADOSISHUSIRIUP  DQG\WHIH RIM\KAK CRMY
HIHARYHD UHSFH\MH DYDOEGIER URZ 1Q) FOSCANW XQEHAWHVHIRUFHAWDA.QN

$VR -XH BQRQ WP DCHS DDMEG! XQE-UWH VHIRUFWEWAQN IRUQEZ. BYROLQ) GO/ GWHY R FUAMINGE \WKSSRWR WH FRP P HIADOSCSHU
SIRIUP

&RP P HRADCB DSHU3 WIRILEP

$VR -XH 4 XD KDG QR RANBOECQ) XQHPXUHG QR XQGEHUIWFRP P HIADCSCSHUSIRIUP - DIRRXIK IWAG KDYH ERURZ LIV GAUQ) WHWUHDGGEM] P ROV
HE-G-XCH DG YRIRZIQVXQEHMHARP P HADCEOSHUSURIUP DQG\KHCSSIFCEGHLQMMNDMYZ HIHDYI RIFZ V GRIWIQWRADI/

7KUHO ROKV( Q&5 6l[ 0 ROMV( &5
-XCH -XXH

0 IPXP [P RQRAMIZEQ

$ YHIIHA® [P RQARANBIEQ)
© HIKWMG DHDIHLQMHXVDM
2Q-X0 4 XDQWXW] H3 DSSIR LP DMD BEARQR ERWRZ LQIV XQAHJRXUARP P HADOSTBHUSIRIUP PIARQR ERURZ LQIV XQGHJDQ DEAURIL
WP GOQGHAUBHGEHBZ DG DK RQKDQG SUP DUO \R [ LGDGRH WH FDK SRIRQ R \WH DFTXMURQ R &XSHWR DG SO AHWEQ UHIDMS FRWW DQG H SHOHY DG Z RINGY
FOSABCUHTXULAP HOV $ SSUR LP DMD P LARQR \KHFRP P HIADOSCSHUERURZ LQIVZ HHWEOGZ W FDK KHISE, &XSHWR DQG DTG LOWHIFTXMUNRY
$GAWRCDOTHP / ROQ
,Q-X0 4 XD HMMG LOR DQG ERURZ H5 \WH | X@OP RQADDMEGI X3 D PIIRY @ \MP GOQICAOY RAGHR \WHVHIRJFUHEWDAMY | ROWH

SXERHR |L(DEAQ) DSRMRQR WHIFDXAOMMWRQR &XSHWR

4XDQUP D YROQEUO SHED WHWP GDQERIRZ LQIVIURP \WP HVRWP H LQZ KRBIRULQ SDWWZ WRXVSUHP LXP RUSHIDIV 7 KHDJJ U DM SUGALSOCEP RQARXMBES)
IRUOWHQZ \MP G| CRON P XWAEH SDIG RQ RUEH RIHWKH H I HARYH P DXMUMW CDM 2 AREHU DG B/ LQMMXNDAD DM HDXOOR\WWH7HP 62)5 DVGHIGHSLOWH
FUEWDI UHP HOWSOV

$GAWRD0 HIWLYR &UHAW
$VR -XH 4 XDQDKIG P LARQR GIWYR FUAVWWKHGRANGHR IWVHIRUFBAWIAMY Z KIFK Z HHGHIRP LKDAGLQS 6 GROMY
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/1 ($6(6

4 X00W SUP DUO GDA/ O EXAIQIV YHIFGY FROMKANRD HNXLSP HOADGG RILFH HSP HQV7 KH FRP SRHON R BDH FRW LQ WH CFFRP S0 L FRIGHOHG
FRORIDMWEM HOVR RSHIDIRQ/DUHDYI RTBZ V IQWRADG/

7KUHO ROMV( QGG 6l 0 ROMV( QG5
-XH -XCH
| HDHFRW &OWILFDARY
) LCDGFHODHFRW
$ P RUYDARQR GDHDAHNV " HEUHFADIRY
, QMR GDHITE DY/ , QMG RM-UILQDAQ) H SHOHY
/ HDHI LCDGA.Q) WEQRMRY/
' HBUFDIRY ' HEUFADIRY
, QMY , QMG RM-UILQDAQ) H SHOHY
&RWR \HYLFH/OQG6HIY JHHICDGG
2 SHDNY GDHFRW DP LQVADYHH SHOHY
&RWR \HYLFH/OQG6HIY JHHICDGG
GKRYWMP DQG YOULEGIGDHFRIW O LQVDIYHH SHOHY
7REDBDHFRWY

" HBUHADIRY LY LGFOGHG Z WMQ 2 &RIWR VHYFHY DG *6HIQ)  JHHIDODGG OGP LQMADYH H SHOAV  1Q WH DFFRP SDQ Q) FRQGHOHG FRORIEDAG WM HW R
RSHDMRY/

&HVHQR 4 XDQUIVHMXLSP HOABHQIBOD) WP HONV FRQIBEQ SXUAKDH ROWRQY SXUKOQAR Z KLFK WWH SXUFKDVH SUFHLY R IVANE. DSRIMRQR \WH UHQBOSD P HQWV - KHDWKHAH
SXUADHRIWNRY DHH HAVHGE, DWLLE SOV GMRURQEHKDD R 4 X0 WHWIQLFMRQLY GH-P HGWR EHDI LQDGAQ) WIQTRIRQ| RUDFFRXQIY SXSRAY Z KLFK BAXKAVILO
WHUFRIQUROR DQDRHMNXCOR WHSXUAKDHSUFHDQG DFRIASRAQ) CCEON

BKRNAP BDHFRWFOGH/ERK GDAY/DGUHIBY Z W LQWIOMP VR RGH\ HOURUBW 9 DUCEGIGDHFRWAVLOWLI QLLFDQV

SHDMZSOW ODHH SHQHZDY  PIARQDMG P LARQIRAKHWUHP ROMVHEHG-XCH DG DG PLORODG  PLAORQIRMWHM] PROAV
HIGG-XH 06
) XMUHP LQP XP GDHSD P HVI RURSHIDMY GDH/ DG LDIFHODWHYZ HIHDYI RTBZ V LOWRADG/
$VR - XCH
2 SHDWQI / HDWH/ ) LQDQRH/ HDWH/ 7REO
5HP QAR
7KHIDW
7RO XMHP LGP XP S P HONUHDMG\R RSHDMY GDH/ DG LDFHODHY
| HWLP SXANGLQMIW
7RED
) XMUHP LGP XP GDHSD P HQWI RAKRWWMP GDH/Z HH P L@RODVR -XH $VR -XH 4 XDQBDBRKOGP IQP XP GDHSD P HIWUHDMG\R
RSHDANY BDHREQIDIRY/R P LORQI RUGDH/\KDNKDG R HVRP P HFHGDVR \KFK DM DHH SHAMG\RFRPPHIFHIQ  DOGKDYHODHWP VR RHRWO\ HILY

$ GARDD DVGAAUEHGERYH AHMEQR 4 XDQUIVHIXLSP HAHMEED) UHHP HONVFRQELQ SXURKDHRSNRQY SXWUKOQMR Z KLFK \WH SXURKDH



48$17$6(59,&(6 ,1& $1' 68%6," ,$5,(6
127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176 &ROMNHG
8 DXQAWS

SUFHLVRIVAAR DSRMRQR \WHUHQEOSD P HQWV 7 KHIXMBSD P HW UHIDMG \R WHH BDH | LODGAQ) WIQLRNR)/ \RBBG P LAOIRQ 06 FRP SUMA SUCASOODOG LOMBM
SDPHW

7 KHZ HIKWMGDYHDIHUHP DQCQ) GDHWP V RKHMDQI RMRWMP GDH/ DG AVARXQNDM/Z HHDVIRBZ V

$VR - XQH

© HIKWG DYHDIHUP DQQ) GDHWLP 1O\ HD/
2 SHDMY BDH/
) LDORHGDH
© HIKWG DYH DI HAVRXQADM
2 SHDNY GDH/
) LORHGDH

4 XD KDY DOR J XDUDQAHG \WH WMGDOYDOH XQG-URHMIQR IWHIXLSP HUWRSHIDIGY G DQG WHIOHWEM | LDIFH GDHY DIWHQ R SD 0Q QLI HHFHEHE HOWH
WMGTOYDOH DG WHI DUP DNAADDHR WHXQEHOLQ) DAHNDAKRHEMR GDHWP LCDARD + IRUFDD \WHIDUYDOHR \WWHDAHNDAKHWP HR GDHWMP LCDARDJHHDWM
KDVCBSUA LP DAGRUH FHHEHGWWH UAMGOOYDOHJI XDUDQAHY DG WWHH RUH\KAK I XOLDQMY DUHCRA SHRMGR UAKOVQMLI QU LFDQAZD, P HQN

1820 ( 7$; (6

4 XOQUVHIHAYHAE  UDAY | RUWHWUHH P ROKY HOGHG - XCH DG ZHH DG 4 XDQUIVHIHANWHE UDAY I RUWHM P RQMY HIGHS - XCH
DG ZHH DG 7KH\E DAV IRJWHM] P ROV HIGH -XCH DG ZHHIDRIED PSRAMGE \WH UFRIQUROR P LGIRQ DOG
P LARQR EHH IWWDARXGNG | URP HIXAW LGRHQAH LY DB/ YHAMY DADKLIKHUI DLUP CUNAAYDOHWWDOWHUI UDQAFEDM | LUYDOH

4 XOQB U XOLD HYDODM/ YDODNRQ DIBZ DIFHY HABEDKHG | RUGH HUHGVE] DXHN I RUZ KLFK | XMUH U0 DARQLY XGRHMIO LFXAQ) LQFRIHRANRD Z W FKDQIHYLOE
@2V 7KH HXP DIR) R UHTXLHG YDOOMRQ DEBZ DR LGFOGHY FANP DMV R | XVUMUH VB CEGH LGFRP H 7 KH XGNP DM DT DARQ R GHHUHG \Ef DAHN 1V G-SHIGHAKSRQ \WH
JHHDIRO R 1 XUWUH \Bf CEG LGFRP H G WH SHIRGY LQ Z KIFK WRH WP SRUDY Gl IR EHFRP H GHEXAMESH 4 XD FROUGHY SURWIRMG | X\WUH \B] CEG! LOFRP H OGG
SOOQQ) \WDAILH/LQP DN WIVDAHAP HON, | CRXD0 XWUH\E CEGILGFRP HALTHYIURP WHHHAP DMV 4 XDODP D QRABDT] HGH HIMGWY DAHNVRWHH WONAKP DAG

$VR -XH WH\RIECEP RXQAR XQUFRIQ] HY BHGH LWUHDAQY \R XQRHMIEOWY  SRVMRQVZ D/ PLOR) DQHAFUDHR  PLARQIGP ' HAHPEHJ

Z KK UAKGMG I URP SRIMRQYH SHRMG\R EHINDLQ 4 XDOBIY FRORIEDMS | HHDOIGRRP HVE WM/ I RO \ HOLY DG WRJIK WPOQ
RSHQ\R H [P LCDNRQ B\ \WWH,56 Dv\KH CESTFCEGI VMM R QP MIIRQY SHIRGY KDYH QRA( HAH SILHG $ GAMREDD  YOURXY WEM DOG | RIHIQWY MGV I LGGE. 4 XODB DG
FHVBIQ \MEVGDUHY | RUP XGB! SHIRGY WP DQXQEHUH [P LDMRQE. YOURXVS 6 WHAM DGG | RULIQWE DAKRIMEY 4 XDOB RV RAFRQIGUI 8 6 WBMLQZ KIFK IWERHY
EXMGHM\R EHDP DM MUMGRIRY 4 XOQWEHIHYHY/ Y UDRIED SRUEBGIWDAZ MMOWHH W P ROMVXQUFRIQ] HGW EHHIWP D GFUDHE XS\WR P LARQDY
DUAXOW \HBP HOAR \WHHH CP LCDIRQ/RUDVDUAXOR \WHH SILDIROR AHVEIQWIMMR QP MR/ SHIRGY

(48,7<
6\RFN5 FHEXURKDWH/

2Q0 D 4 XDOBIVYROGR * LWHARY CESURYHE DWRAN U-SXUAKDHSIRILP \WDADARRU] Hy/4 XOQB\R SXUKDH 1URP WP HVR WP H\KURXIK - XQH XS\R
P LARQR IWRXMEDAQ) FRP P ROWRAN $ VR -XCH P LARQUP D.GHG DYDOEGIXQEHMLY U EXUAKDHSIRI P

5 FEXUKDHY P D EH LP SBP HIMG \MURKIK. RSHQ P DUNHAU-EXURKDAY RUSUYDMY GHIRMDMG \WIQLAMRYY DAP DRI HP HAW QVAUHIRY EDHS RQ P DUNHADGE BXMGHW
FROGURY/ CBSIFCEG! FRQMPXDODGG GICOUHNXL-P HON OOG RKHUICRRLY 4 X0 1Y QRAREMIDAG W DFTXUH D). \GHALLE P RXQAR FRP P RO AN OG \WH UHSXURKDH
SIRIP PD EHP RAIHGRAMP ((DAGE, 4 XDQBIVYROGR ' (UWHRRLYDAIQ) \IP HDAWVRBIGVAUHIRQ DOG Z WRANRIFH
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" IMGHR/

4 XD G-ROUHG DOG SOG \WH | RIBZ LQ) FDK AYIGHIGY DG FDK QYIGHIG HIXLYDBOV GAUQ) DQG \WH LW P RQKVR LQWRADI/ H A-BWSHU\KDH
P RQN

" HRDLDARQ 5 HRG 3D P HWV " IMIGHG " IMGHGY
* DM DM " DM 3HJBKDH * HROUG
0D B0 BY0)
0 DK $SUO $SUO
$XIXW 2 AREHU 2 AREHU
0D -XO -XO
0 DK $SUO $SUO

672&. Y%$6(' &203(16%7,21
5 HIUAMG6WANS QW 568 V WREHEHMBGLQ &RP P RQ6\RAN

$ \XPP DY R \WHORMW [ RUS 68 VAR EH\HIMBGLOFRP P ROWRAN | RUWHM P RQMYVHIGHE-XCH DG LWDVIRGBZV 568 VIQWRA\DD/
: HIKWGS YHDIH : HIKWGS$ YHDIH
* (DQNV DWM) DIU9 DOH * UDQA DM) DLU9 DOH
568V 3HJB QW 568V 3HJB QW

8 QMHAGDVODMY
* UDQMG
9HIAG
) RUH\MG
8 QIHAMGDVXCH

7KHDSSR LP DMIDUYDOHR 568 VAKDYHAMG GAUQ) WHMI P ROKMVHIGHS-XCH DG ZDV P LRQDQG PLARY

" XUQ) WHM[ P RQMVHIGG-XCH DG 4 XOQBUWFRIQ] H3 P LERQDQG P LARQR GRQ FDK \WRAN FRP SHODIRQH SHOHUADMEWRS5 68 VAR EH
\HABG LOFRP P RQWHFN $ VR -XCH WHHZ D/ P LARQR \REDXWHRIQ] H3 FRP SHODIRQH SHIH UHDWG VR XQHMG 5 68 VAR BHVHBIG LOFRP P RQRFN

JUIDME\R ERK HP SBR HVDQG QRO HP SRR HHY 7 KVFRWIVH SHRMG\R EHUHFRIQ] HSRHUDZ HIKWGDHIDHSHIRGR \ HIWY
3HJRP DCRHE\RANS QW 368 V \REHEHABGLQ&RP P ROB\RN

$ \KPPON R \WHIRMW | RU368 VIR EHVHABGLOFRP P RQWRANI RAKHM] P ROMVHIG-G-XCH DG LVD/IRGBZV 368 VIQWRADI/
: HIKWG$ YHDIH © HIKWGS$ YHDIH
* LDQW DiM) DIU9 DOH * LDQW DM) DIU9 DOH
368V 3HJIB QW 368V 3HJB QW
8 QMHINGDVODDY
* (DQMG
9HAG
) RUH\MG 2 1%

8 QMKMEDVXCH
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7KHO RQM&DUR VP XDNRQ YDODNRQP HNRGRRU\ CESTHGWHIRTRZ 1) N LCBXW

9 DODIRYMSUFHEDHERQ0 UK DQG0 DK FRMQ) AN SUFHVR 4 XODBFRP P RQWEAN
( [ SHAMS YRIADW
5 LN | UHHLQMBAXNDA
7THP 1O\ HOY
" XUQY WHM] P RQKVHIG-G-XQH DG 4 XOOBURIQ] HG P LARQDGG P LARQR QRQFDK WHAN FRP SHODIRQH SHOHUHIDAG\R 368 VAR EH
HMBGLOFRP P ROWREN $ VR -XQH WHHZ D/DQHAP DMG P LARQR \REDXQUHRIQ] HG FRP SHODMRQH SHH UHIMMG \R XQHILOHE DG XQHAMG 368 V 7KLY

P RXQAY EDVHS RQ | RIHFDAMG DAECP HOAR SHURUP OFH P HFY DQG HAWP DIMG | RUHWUAR - XGHOWHS DG XQYHIAMG 368 V 7 KHFRP SHODIRQ H SHOH UHIAG VR RAMBEQ)
368 VAIQYDY 1URP SHURG\R SHIRG EDHERQFKDQIHYLOQI RUFDMNG CFKIHYHP HMWR HABEDKHE SHIRUP DFHJ RO DG WHVRIEOP BHUR \KDUW/R FRP P RQWIRFN DM XOQD
DQUASDM/Z LAEHIMKXHG XSRQYHIMY R \KFK 368 V 7 KLYFRWIVH SHAMG\R EHUFRIQ] HGRYHUDZ HIKAGDYHIIHSHIRGR — \ HOWY

" XUQ) WHMI P ROMVHIGHG-XCH DG PIARODYG P LARQWKOIMVR FRP P ROWEAN Z HHIWAKHG LQ FROGHAIRQ Z LW HOWGHG DOG YHAMG 368 V 7KH
OSSR P DI CLUYDDHVR 368 VHIHG GG YHAMS GAUQ) \WHM] P ROMVHIGHG-XCH DG ZHH P LARQDGG P LARY WASHRAYHD

(03/2<(( % 1(),73/$16
" HHUHG&RP SHODIRQ 3@V

4 XD P OQEQY GRQ TXOM LHG GH HUHE FRP SHODIRY SOV XQEHUZ KIFK HIJIE®! QUHARY DG N HP SR HVP D GHHUWHUWFHSAR FHMIQ FDK FRP SHODIRD
DOGRUKH \HIWBP QAR FHMHOQ WFN EDFG [Z DB/ $VR -XCH DG’ HHPEU \WH QCELOW UHIAG \R GHHIHG FDK FRP SHDINRD XQG-UWHH STQ/
LFOAQ) [P RXQN FRQMEXAG B 4 X0QW Z D/ P LAIRQ DQG P LAIRY \WHP DV R Z KIFK Z DV LFOGHG LQ #, QIXUDGFH DQG RKMHUQRQ PXUMOAMCELONY 1QWH
OFFRP SDQ) Q) FRIGHVHG FRORICDMG EDDGRH\KHHV $ GAMWRID DVR -XCH DG HHPBEU WH\HIVBP HONDQG AOFHR DG \KOUV/R
FRP P ROWIBFN XQEHDLQ) FHABQWRAN EDVHS LY. DUB/KDG EHH GH HUHG XQEHAMHHSTRY DG VKK KOG DHVAKHEXBGWR REPXULQI XMUHSHIRG/

7R SIRMGH | RUIXMUH REQI DIRQY UHDMS W GH HUHG FDK FRP SHQDIRQ XQGHU \WHH SOV 4 X0 KDY LOYHIMG 1Q FRERIDMRZ GHG AH IQXIDAAH &2/, SRIAHY
FRYHIQ) AHEIQ SDYNASDON 1Q \WH GH HIHG FRP SHQDIRQ SO/ \WH XQEHOLQ) LOYHIN HOVR Z KIFK DUH LQMYGHE R BH DRI CHG Z WK \KH LOYHXIY HOADSM CDAYHY HBRMG By
SO SOMWASIQV 7KH&2 / , DAV DUH UHFRGHSE DAKRHURDK \XUHIG-UYDOH Z KIFK LV FRUGHIHG WHUI DUP DINHAYDOH DQGDVR -X(H DG' HRPBU \WH
IDUP DINHAYDODHY Z HH P LQORQ DG P LARQ 06 Z HH LGRFXGHG 1Q3 2 WHUDKHV GHV LQ \WWH CFFRP SDQ LQ) FRQGHVHS FRQRIGDMG EDDRH \WKHHV 7 KH GIYHOR
LCBXWI ROWHHI UYDOHP HOUWUHP HOVLY/ HYHD

&KOQHY LQ WH IDUP DNHAYDOH R 4 XO0BV &2/ , DVHV DQG GH HUHS FRP SHODIRQ ACEOMY GLIHD R INVHADDG DUH UHFRUGHS LQ WH DFFRP SO LQ) WIAP HOV R
RSHIDARQ/DVIRTBZ V LOWRADB/

7KUHO ROMV( QGG 6l 0 ROMV( QG5
-XCH - XCH
& OWILFDARY &KDQHLQI DUP DINHAYDOHR
/ RWIGFOGHGLQ6HTR JHHDODOG DGR [QMDAYH
H SRV " HHWGFRP SHODIRQACEMIY/
2 \MHULGFRP H QAW &2/ , DM

&200,70 (176$1' &217,1* (1&,(6

/ HD3B URHAQIV

4 XDQBLYIURP \WP HVR\WP HSDWY \R YOURXY @Y \KW FOLP VDG RMHUGI COSURFHHEQIVWDADMLQWHRIEDY FRWHR BXMQHN 7 KHHIRRQ/WSLFDD \HHN P RY
RMHMLQIV FRP SHODIRQ! RUDIBIHG SHIRDOGMY  SURSHW @P DIH
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EUHIFK R FROMPAMH QIHFHRUIJWRW GH @HFH HYURGP HMBDICE MY Z DIHDQG KRXUDQG RMHUHP SE P HOAHIDMG GP DIHY SXQWWHAP DIH/ FRQHNXHQMIOEP DIH/
ALYLOSHIDEMY RURKHUGWKHY RUGMGRAYHRUGFOWDRY UHIH LW UASHAR DIDWRK O \KW FOIP VDQG SURFHHEQIV 4 XOQB UFRGY D UHYHZ KHD WY SURECEGIKDAD
QCEON KDV EHHQLGRXUHE DG WHLP RXQAR- GRW AR EHUDRIE®D HUMP DAMG , QDEAWRY 4 XORBAVFBRHYP DMLY | RUZ KIFK P DI HP HQAEHTHYHY D P DMUIDOBRW LY DABDX)

UDRIED SRMEG!

7KHDAHXP HUWR Z KHKHUD W/ LY SURTE®I RUBDRIED SRMED! DQG Z KHM-UWHGWRUD QIHR QWY HAWP CEG! R\WRLQYRYHYDVHINVR FRP SB] MGIP HQV
CERWIXUMUH HYHOV |, Q CEDLOXNRHY P ORI HP HAKDY DXHWHG WH P DWUEDHG RQ PXUMOAIQ RIP DIRQ DG P 0GH D MGIP HQAFRFHQQ) W SRMQIORARRP H JIMIQ) GH
FROUGHDIRQ\R WHQDMHR \WHF@P  \KHIP RQADG DMHR @P DIH/ARXI KADQGWH SURCELOI R \KFFHWDQGMING LQR DFFRXQACP RY REHIWLQIV GHIRMIRD/Z W
FOIP DOV GVFRYHY  \HMBP HOVDQG SO P HQIV MAADOX@QY DUEMDIRQ 0GP HADMR) G-AMRQY DBYFH R LQMEDODGGE H \WMIDOGI COFRXQUHD DG RKHULQ RIP DIRQ 006
HYHQV SHVEQIQY \IR D SDMFX@IUP DAL & RAVLGRXUHG | RUGW DARQ DUHH SHOHG DVIGRXUHG ( [ A-BADVRNHEZ NHMBMGEHBZ (RHR WHHSUIRFHHAQIVDHH SHARMG\R KDYH
DP DALIDODGHYH HIHANRQ 4 X0V FRORICDMS | LCDGADDSRANRY WAXOWR RSHDMR)Y RUFDK | BZ V + RZ HYHU P DEIHP HW MGIP HWP D SURYH P DAMIDED LIFRXUDM
DOG\KFK MGIP HM/P DEHVEMPAARWHNGRZ QXQRHIBQIA/R QMDIRY

SHX3URVFW VEX\M

,Q 5HIV$ QAQD/GHE&RP XQFTARQGV6 5/ 5HEY DP DVMUW RZ GHG\KEMGDY R 4 XDQI HOMMHGLQR \E R HSOUDM FRQMFWZ W DQDIHR R \KH3HXYLDQ
0 QWY R 7UDQSRIBINRY OOG &RPPXQFDIRYY 0 7& PXUWHO® 3URIUP D 1 CARIDGH 7HBARP XQECARGY 3521$7(/ DV \KFFHARJ\R ) RIR GH , QrHMRD HD
THBFRP XQECARQY ), 7(/  SXUXOQMR Z KLFK 5 H3HY Z RXE GAMIQ FRONKPADGS RSHIDM AHYEIQ \MBFRP P XQFDINRD CHE RN 1Q UAIDUWILRYY R 3HX 7KH DIJWIDM
FROUGHIDIRY SUIRMGHS |RULQ WH FROMEFW Z D/ C8SUK LP DMD PLOR) FROMMY R OSSR LP DMD P LARQ \R EH SOG GAUQY WH FROMKAIRY SHIRG DG
SSK PDMY  PIAORQWEHSOGGUQ D\ HIUSRIMWERQMKANRY RSHIDRQ DG P DQMIDEFH SHIRG $ WKHEHIIQQQ) R \WH SURWRW) ,7(/ P OGH DGYDRH SD P HQW
\RUIQY CBSH IPDAMY P LARQWR 5 H3 Z KIFK Z HMVHRXUG B IR RQ G-P DGG DEYDFH SO P HWERQBY/ SRARMG B\ 5 HEH/\R IXOUDQM SURSHUXVHR WHSD, P HOVIQ\KH
H HPMRQR \KH SRS H3H/ DOR SURYIGHG R RQ G-P 06 SHIRP OFH BRI/ IQWHDIJUWIDMIP RAQAR P LAIRQ\R HRXUH SHURUP DFH R LW REQI DINRQY XQEHUWH
FROUFW

XU \WH FRQUUKRNRQ SKDH \WH SURMPWH  SHIHFHG QP HIRXV RO HY DG GHD) V SUP DO UHDWMG R MMHY Z KIFK 4 XOQW EHIHYHY/ Z HHRAWGHR WH FRQURCR
DG QRADNEEXEE®! R 5 HHY LFOXAQ) [P RY RKHY Z HDKHJUHDWMS IWXHY GFOORSSRMRQ R \WH SURWRWSHIP W) GHDY V' \KH LEELAW R CFTXLUH FODUMYE®H R FHIMO

UHNAUHG SDRHY R @G DG RKHUGHD V Z KLIFK 4 XM BHIHYHY Z HH DREEX\RERI VR ) ,7(/ 3521$7(/ ,QUWHSRQH R YOURXV R \WHH FKDBQIH/ DG GHD V 5H3
UHDXHUAMG DG UHRHYHG P XAE®IH \WWMRQY MR FHIMOQ FRQAEAXDOGHIGICH/ DG UHIH 1 URP UHDWMG ANXGDAMG AP DIHY + RZ HYHU 1Q$ SUO 3521$7(/ SRNGHGQRIFH\R
5 H3VRDOIP 1Q) \WDAS H3H/Z DV1Q GH DXOKQGEHMH FROQREFV GHR \WHGHD) VDQGWD/AB52 1 $7(/ Z RX@ WP LCDM\WHFRQALRVLL \WH DI HG GH DXVZ HHQRAPXUWHG 5 HEV

USRI R ROIP Q) WDAMZ DV GRALQ GH DXOVDY WH GHD) V Z HIH GH \R HYHQV CRADRMIEXEEGI \R 5 H3H/ DG WHHRIH 352 1 $7(/ Z D/ CRAHQNEBG \R WP LCDM \WH
FROMFW 3521 $7(/ \MEVHIXHI® \MIP LD WH FRQALFWV | RUDIBIHS FDXVH SURUV FRP SBIRQR 5 HHIVARSHR Z RN H HIAVHEWH RQ GHP DG SHIRWP DgRHERQB/ D06
DGYDQRH SO P HQAERQGY DIDIQWAS H3HY DG LQAFDAG LW LOAIRD \R FOIP GP DI/ LFOQQ) OIXEDAG GP DIHY XQGHU \WH FRQUEFW $V R \WH DM R \KH FROUERA
WP LCDARQY 5 HEHY KOG LGRXUHG FRWR  CBSUR LP DMD P LCIRQ UHIAG \R \WH GALIQ DG FROMKAIRQ R \WH SURVIRADQG KOG WAHYHG CBSUR LP DAD PIAROR
SD P HW LGFOMYHR \WHISSWR IPDMD P LAIRQDGYDFHSD P HV

,Q0 D 5 H3V I LBG | RJDEMDARY EHRHWH &RAVR |, QMIDIRICS IBWMR) R \WH, QMIDIRDOKIP EHUR &RPPHIH ,&& DIDQMB521$7(/ DG \WH
07& ,Q\WHDEWMRY 5H3 FIIP H5 WDAB52 1 $7(/  EBIAKHS DQG Z IRYIXD WP LODMS \WH FRQMPN Z URIIXE H HRXMG \WH DBYDgRH SD P HQAERQGY DQG \WH
SHURP DFHERQDY DG Z DV RAHDMBG\R WHDIDIHG 0P RXQIR NXICDAG AP DIHY DQGVRXI KWARP SHDIRQI RUYDURXY AP DIH/OUMQ) 1URP 352 1 $7( / IV IRMRQ/IQWH

QWD FOIP H30P RXQAR CBSUR LP DAD PIORY ,Q$ XIXW 5 HIVUFHYHEWHGEHAMROR WHOEWDIRQWEXTO Z KLIFK XQDQP RAO |RXQGLOIDYRUR 5 HAVIQ

FROQ-ANRD Z LW LW FTIP V/ OQG REHHG [P RY RMHUWMQIV L WD P HAR WH CP RXQVFRIAMG B\ 3521 $7(/ XQEHUWH DGYDRH SD P HQAERQBY DG \WH SHIRUP DgFH

BRI/ IL SDPHMWR [PRXQV RZHG IRUZRN FRP SBIMG B 5 HE/ XQEHUWH FROMFV LUl SDIP HOAR GRWMCGFRP H LQ FRQQHANRD Z W 5 HEHWT [ X\MUH RSHDIRY 006

P DOMDFHR WHQHERN DQG LY SD P HIAR RKHUUHIDMG FRWDQG AP DIHVAR 5 H3/DYDUAKOWR \WHEHIFK DQG P SURSHWLP LADNRQR WHFRQMFW LFOXAQ) FRIW

UHDMG\R \WHH HPANROR \WHERQB/ FRAVUHDAGVR \WHWDQM HUR \WHCQHE RIWDQGGIOCOMGH SHWHY $ FFREQIO \WHDEWDNRQWEXQILY DEHG5 H3H/CBSIR LP DAD
P LORY , QDEAURY SHAKHWP VR \WHDEMDNRG-AMRQ LOMAXNZ LOIFFXHRWHLP RQARZ HEXS\RWHAMR SD P HW

7KHGHAMRQR \WHDEMDNRQWEXDOYVI DD Z W QP MG IURXQBY/ROZ KIFK 352 1 $7( / DUEWHO 7& P DL VHHN R DOQXORHGHAMRQLQ3HXYIDQFRAW , Q' HAHP BHJ
5 HVI LOG DQHI RIAP HYBURFHHEQ) Z WK BAGHRWR HIFK SIRWRW
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FRUIPAR VHRXUH UHFRYHY R \WH DEEMDNRQ LY DG 005352 1$7(/ DQGWHO 7& 113G O DUX® HOABRAHHAQY) Z W WASHRANR HIFK SURMPNFRQAER7 KH HQ RUAHP HOADQG
DQOX® HWBRHRQIVZ HHI LGB Z W Gl HMHQNRP P HADOARXWIQ/ IPD 3HX ,Q$SUO  DG$XIXW 5 HEVUHFHYHS | DYRIEGI LXOQIVIQHIFK R \KH DQQX® HY
SIRFHHAQIV UAMANY \WHJURXQB/ | RUDQQX® HOVKRZ HYHU 352 1 $7(/ DOGWHO 7& DUHSXUAQ) DG DUHH SHRAMG R FRQMXHWR SXKH FHMEQ UHP DQQ) GICCRKDIBINY
VR \KAK DXAQIV ) LEODG-AMRQY Z W UASHAR WH HQ RUAHP HQABURFHHEQIV D H SHRAMS @RMUILQ $ GARDD Q' HAHPEU |RIBZ LY WH | DYRUIE®! DEEMDARD
U 4 XIOBUFHYHG P LOIRQ SXWXOQAR FRYHIDIHXQEHUDQLQAXUDGFH SRIA |RUWHLP SIRSHUFRTANRQE 352 1$7(/ DQGWHO 7& R WHDGYDGHSD P HOADGG
SHURLP DJFH ERQBY DGG 1Q - DAY AXODUAHYHG P LORQ SXUXOQMR FRYHIIH XQEHU DD LOXUIGH SRIA. IRUGRED PHAR 3521$7(/ DUGWHO 7& R
P RQNRZ H3| RUZ RINFRP SBIAGE\ 5 H3HY 4 XDOBLYFRQMXQ) W SXOKHFRBAMROR \WH, && DIEWDMR Y DGOGO) TP RQAFRIBRMG Z RXG AXOVQUED P HOAR DO
HIXOCEP RXQARWHLQXUHY XS VR\KHLP RXQABFHYHG | URP \WHLQMUHY

4 XD DOR UAHYHY \KH UKW VHHN I XOFRP SHODIRQ |RUWH GW R W LOYHWR HOAKQEHU DSSTFCEG! GIDOWILP HY LFOGQ) LOHXR HMM-DNAY DOG PP DY
IQMIDIRIO@MY. DV Z HDDV \R VHHN URROMRD WURKIK QUHPAGVAAMRDY ZIW 3521 $7(/ RUWHO 7& ,Q FROGHARY Z W \WWHH WKW 1Q0 D 4XDQEIV' XK
WEMGDY GHIYHHG \R \WH 3HXYLDD JRYHIP HOADD RIADDCRIFH R G\SXAM DUIMCQY 1URP \KH WP LADNRD R \WH FROAMIFW DG UHDAMG RV B\ 3521$7(/ ZKIFK OH
DMIEXEEGIVR 3HX  XQEHWHS JUHP HWRQ\WH ( FRAUIHP HWDQG5 HASURFOOBLRMANROR |, QYRR HOVEHEZHQWH. LQIGRP R WH 1 HKHMQB/ DG WHS HEXEQE R 3HX
, QKR HQAT WDV 7 KH, QYRR HVZ U-DIV SURMAW 4 XOQEIV\KEMADY IV IQAUPNRZ GHIKLS WEINHLQS HEH/ D06 \WH SURVRAVDOG SURYLGHY | RUUWKWDQG WP HAHY GMMPWURP
WH,&& DEMDIRY ,Q' HHP EHU 4 XDQEIV' XK \KEMGADY LGB DUHNXHAWRUKHILOMPAIR) R DR CLEMDNRQ SURFHHAQ) DIDQXMBHX Z 1\ \WH, QMCDMRDO HHI RU
6HNBP HOAR , QYHWF HQV VSXMY &6, UHIAG R 3HXAV EWDFK R WH , QYWY HOAT WDV Z KIFK Z DV BIIMMIG B\ ,&6,"  1Q -0 ,QWH &6, DEWDIR)
4 X0V XK \KEMADY FOIPV Z MKRWAIP MANRD WDABHX L WHDAG WH \XEMGDY iV LOYHAR HOALQ 5 H3 DG WH SURWPAKQ OO DOG LGHDAEY OGG WL HIHAYHD
H SURSUDAG \WH \KEMGDY TV LOMAR HOAIQ 5 HE 05 \WH SURMAW, Q DEAMRD 4 XDQMIV' XK MEMADY VVHNGQ) | XOFRP SHODIRY | RUDDAEP DIHY DIMQJ) 1URP 3HXIV
CRIRY L(FOGQ) EXWRATP DAG\R L WHI DUP DIHAYDOHR \WH QMW HQADQGRUGWSUR W 1L DARCH T H/ DG DEEMDIRQFRIV UL RKHUUHIDAG FRW DG E@P IHY
DQG LY SUH DOGSRWALY DGLQMBMAT KH, &6, DIEMDIRQKHIUQ) RQWHP HIWRFRXUHGLOWHVHRGG TXOUMUR DOGDG-AMRQLYAXAUO® H SHRMSLQWHVHFRQGKOD
R

4 XD EHIHYHY/5 H3-V 1V HOMBG \R DICP RQNIZ DG-GB WH, && DUEMDNRQWEXO DG WDAW' XK \KEMGDY 1V HMY®BG \R RKHUDP RXQN DARADMS Z WK \WH
SHAQ ,&6," DEMDIRQSIRAHEQ) 4 XDODOGG5 HAHVIQMGWR YLIRRAO® SXUKHUFRYHY R WHDP RQNVIZ DEHGE WH, &8 DLEMDNRQ\WEXDODG\NH DEAURDOBI OC
CRMRQY GH-P HEQHRHADY VR HI RIFH\WH, && CLEMIDARQ GHAMRQ + RZ HYHJ GXHR WHLCKHIHAXGRHMEQW LOYRYHE Z MK 0P R RMHAKLQIV \WH RO HY AR WH DK@ HY
GHAMRYY HY RUHP HOIGG UHIDAG SURFHHEQIV \WH XA DMV Q) DG FRFOMRQZ W UASHRAR FRIBAIRQR \WHLP RXQVR WH, &8 DLEMDIRQLY. DG UP DQVXNTFZ Q

$VDUAXOWR \WH FROMFPAMIP LCDIRQY DG WH LQKHHOAXGRHABQN LOYRIYHG LQ DEMDARQ SURFHHAQIVOGG BFRYHY R 0P RQNVRZ H5 GAUQY \WHKUHH P RQKY HIG-G
-XCH 4 XOQBUFRG-GDAOIHR HOUQQVR P LARY Z KIFK LGFOGE D UBAIROR SHYRA® UHFRIQ] HG HILQQIV RO WH SURVPAD UAHYH DI LMD SRIMRQ
R \WWH SURVPAFRVV LPXUHG WURKI K \WH SURMPAP LCDINRQ DM DO CFRXDOI RUD SRMRQ R \WWH DXBI HG ANXL.CDAG P DIHY DG WH HANP DIMG FRUV VR FRP SBAM WH SURWRN
VMRYHJDQG FERH RXKH SURVANA XOQB DBR LT UHFREHG DFRQMPABFHYCEGIR CESUR LP DAMD P LAIRQ UHIDAG R WH SURVIPAGKUQY \KHWKUH P ROMVHXGHG - XCH
Z KIFK LGFOGH/\WHEP RQNFRIAMGE 352 1$7(/ WURKIK H HRVHR \WHDGDIFHSD P HQAERQD/ DG SHIRP DFHERDGY $ VR -XQH WHREOLP RXQY
R \WH UAHYDE®! Z D/ QRAFKOQIHG DOG LV LFOXGHG LQ? 2 WHUDKHN GHV LQWH DFFRP SDQ LQ) FRQRICDMS EDDGFH \KHHVS GRMRIDD Z LW UASHRAIR WH TP RXQN BFHYHG
SXOKOQAR FRYHD HXQGHUWH LQUKUDGRH SRIFAHY GARUEHE CERYH P LR LY LFOGHS LQ? , QIXUDGFH DG RMHUGRQ PXUHNICELOWNY  LOQWKH DFFRP SO L) FROGHDHS
FRORIEDAGEDDGFH\KHHADVR -XQH
$ IWUFRQIGHIQ) DV AVPWHE CERYH \KDAKH XGIP DAMWP 1 DG FRFOMRQ Z WK WASHRANR FRIDRIRD R WH I XQIP RXQIV DARADAG Z W WH , &8 DEEMDNRQ LY 06
WP DOV XQNGRZ Q 4 XD KDY QRABFRIQ] HG D JOQ LQ WH FXUMHDASHIRG 7R \WH H WAL RXQVLQ H FHW R WH FXUHQAHAHYCE®! DuH GHMP LGHG \R EH WDT] CEG DJIDQ
Z RX@ EH UHFR.G-G LQ WH SHIRG \KFK GHALP LCDIRQ LV P OGH + RZ HYHU L 4 XD LV XGIP DMD CRAVKFFHW XOZ W UASHPAIR FRIBAMRO R \WH, && DEMDIR) [ DG RUZ W
UASHAWR IWFDIP VIQWHSHIAQ) ,&6," DEMDRQSURFHHEQ) \MLY P DIRHUFRXTS UAXONQ 0Q DEAURDOWI Qi LEDOANBRW WDWFRXTS KDYH D P DMIDOOGHYHH [ HAWRQ 4 XCQBIY
FRORIDM UAKWVR RSHDIRY/DOGFDK | B2 V

6lIOHDER: L@LUHO DAY

L XUQ) DG ERR 4 XOQBV \MEMADUH/ BFHYHE WEHY R GH HOMH DG GHP D5/ RUSIWHYDIRQR  HAGHTFH I RP 6RXANHO&DIRQD( QVRQ&RP S
6&( UDACWROZ\KWIIGGIGR $SUO  WMRIK-XH  DIDQW
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6&( DUG7 0 RAGIB6$ ,@F 7 0 RAG! IQWHEXSHIRUERWIR &DIRQD &RXQVR 2 WQIH 7KHOZ \MWJIHHDD DAHWEIRSHW AP DIHDQG WHDMG FIIP VRQEHDD R
AHVEQ [QAVIGOY DG \KEIRI DR FOIP V R) BHKOD R LQXUHY B \R GP DIH/ FDMHG B D Z L@ LUH WDAEHIDD LQ 2 AREHU 1Q 2 IDYH &RXQWV &DUIRGQD WH
BLOHIER) [UH DG KDALY SXUBRWG \R KDYH GCP DIHG DBSUK LP DAY CRBY 7 KH @ W DEBIH \WH 6LOHDER ) LUH RUJLCDMG | URP XA SRBV IQWH DBD JHHDD
FOIP LQY \KDNHIFK GH HIEQWOIGBG \R DEHDOMD P DQEQ LOSHRWUERURUU-SOFH WRYHKHIG | CRONY HIXLSP HADQG XWINY SRBV OG WP RYH YH HEMRQ LO WH YLRLQWY
KDAKH XM SRBY Z HIHRYHBOGHG Z W TSP HOWURP \KDUWHGX\DIH DQG\WDAB&( | GG \R GH HHUIL HIWI CAONY GAUQ) WG 1@ Z DRQIVIRUD6DRNS (DZ LG HHN
7 KH@Z MW DB HWHELOHIDER) LUHWIWG Z KHD6&( DQG7 0 REGIHMXSP HWRQERMS HIFK RKHUDGE GRMWH2 WDQIH&RXQIV) LWH' HEDWY HQA LYW DY) Z KHXHUD
7 0 RAGIOMKQ Z LUHFRQEAMS DD6&( RYHKHIG SUP DY FRIGRRULQKUK ZL1QB/ 7 0 REGIKD/ I LGS FRW FRP STIQN DIOQME&( DBILQ) [P RY RKHKQIV WDAKH
LQUROVWR \WHBLOYHIR ) LUH HIFRP SDWHG \BZ R X\MIW SRBV WEORHG B\ 6&( RUDKLG SDW HIDIHG R 6&( DG \WDAFHIBQHMXSP HQMQFOAQ) 7 0 RAGIV KLY
Z WA Z DVCRAGK | LALHQU® UH VHRXUHS D VMARH XMV SRBIU-SOFAHP HOV 2 GHR 4 XOQIV\KEMADUH/ SHIRP HE STURQ) 06 RKHVHYLEHY UHIDAGVR WH\Z R X\ SRBV 006
DORKHUA XDQB\KEMGDY  U-SOAHG WH XMV SRBV DQG UHDAFKHG WH HBRMEDODG WBFRP P XQFDIRQ HIXLSP HQMR \WHQHZ XD SRBVIQO0 DK OSSP DMD

P RQMVEH RIHHBLOHIDER) LUH 3XUXOQAR\KHIHHIOMP VR DP DARNM-YLEHY DI UH-P HAGE DP DRUFRQKXEM VAYLFHY/ DI UHHP HONEHE HHDWH A XDQIEAXEMGEDUHY/ 006
6&( \WH\XEMADUH/DIUHG\R GH HIGDGLQEP QU 6&( DIOQMAHVEQRDP VIUMGQ) Z W BASHPAAR SHIRIP DFHRUGRSHIR P DRHXQEHWHDI WP HQW 7KHB&( \MXGHU
GUWHLYVHHN FRUIFMOO.QG-P QULFDARQDQG GH HQHI URP 4 XOQBIV\MEMG DU RAKHFTIP VDAHWG DI DOWEE&( LOWH@OY \MWDQGWH7 0 RELGIFIRW FRP STIQN

4 XDQEV\VYEMADUH/ LOMIG\R YLIRIRA® GH HIG DI IQWKHOY VKW \WH7 0 RELGIFIRW FRP STIQVDQG D). RKHURDIP VDXHWMGLQFRQGHRANRDZ WK \WHBLOHDR) LLH
4 XDQI Z LOFRQM)H R UYL DEAMRIDOLG RIP DR LQ FROGHANRD Z 1\ WKLY P DIWLIDY @M DIRQ DG WAROMRQ HIRW SIRIUAY DQG0Q \WAK LQRP DIRQP D SRMOND
DIBRZ 4 XOQD\R GHMP LGHOQHAWP DMR SRMMMOBRW Ll D) $VR -XH 4 XD KOG CQRABHRUGHS DQ CRRUKDOZ LW UASHRVR \MLY P DIWU DG 4 XD LY PXUMD®
XTEGI\R UDRIE® HAWP DMDUQIHR WDRIED SRMEBIGW Ul 0Q  EHFDAHWHIHADHDQ® BHUR XQNQRZ Q| AW DQG I DOFRQUGHDNRQ/DAP D LP STRAKHCP RXQAR
D0 SRAQIOICEMY 4 XD DOR EHIHYH/ WDAR WH H WAL \KEMGDUH/ DUH GHAMP LGHG \R EH ACEG IRUDQ. AP DIHY UAXGIY 1URP KLY P DL LW LQXUDNGFH Z RXQB EH
DSSOHG\R D \KFK QCELOWMAY RYHULW GHEXRINEG! CP RXQADQG W LQMKUDGFH FRYH.DI H Z RXQS EH DG OMR FRYHUVKAK SRAMQIOICELOMY + RZ HYHU \WHXGWP DMIP RXQAR [Q)
SRMMDOITELMN DG LQMKUIDFHFRYH DI HIQFRIGHRIRDZ LW KLY/ P DARLUUP CLOVAKEMFMR XGFHVEIQNA DARADAG Z 1\ SHIBQ) DG SRV XMHOMDIRY

» QUKUDGRH

4 XDQBLVIQXUWGIRUCP RY REHAMQIV HP SE HIVATEQN Z RIHYWFRP SHODIRY DAR CCEMNV DYLDNRQ G JHHDOICE.MN FOIP V 4 XOQBP DH/DQGP DQMQ/
DSRWRQR IWFDXOOV UM LQAUA® WURKIK IWZ KR® RZ GHGFEBWHLQXUDGFHARP SIQ Z KIFK LQUKUA/ DORDP VXS WR\WHIP RXQAR \KHISSOFCEGIG-BRIEGIR IW\KLG
SO LQXUIFHSURILEP V DVZ HODYZ W UAGHRAR FHIBQRKHUP RXQV

$VR -XH DG HAHPBEU WHJIURW CP RXQAFFXHG | RUHP SR HVACE@ON Z RINHWMFRP SHODIRY DAR ACEMN JHHDOIEOY DYGJURKS KHIK
FOIP \\REBG P LARQDG PLORY R ZKIFK P LARQDG P LARQ DHIGFOGHELQ? , QAXUDGRH DQG RKMHUGRQ PAUBMDMICHMNY . DG\WHUP DQE-ULY
LGFOGS 1Q *$ AFRXQIV S CEGV DQG DFRXHG H SHQHY 5 HIDMG LQUKUDGRH UHARYHUHY BRHYCEGY DVR - XCH DG’ HHPEU ZHH  PLORQDEG

PIR) R ZKFK  PIORQOEG P IAR)OHIFOGGIQ3UEIGH SHOAVIGRMUPWADAAN DG PIORQOEG P LARQ DM LGFOGS Q2 WHUDMV
Qw

ZzeeY

$VR -XH WH\RBDCP RXQAR \WH RANBQEQ) SHIRP DFH ERQBY Z DV HANP DG \R EH CBSUR LP DAD BQARY 4 XOQMYHMP DAG PO LPXP H SR
UM \R \WH YOOH R \WH SHIRLP DQFH ERQBY RANBRAQ) LY BZ HIHG RQ HIFK ERQEHS SURWIRADY \KH FRWYR FRP SOIM LY WHBFHS DQG HIFK FRP P MY HAKQEHUD SHIRWP DGFH
ERQGIHHDD H WIXKH/FRXUH® Z LW \WHH SILDNRQR LW UHIDMAG FROMPXCREQI DARY

&DBMICRRP P LW HOWDQG2 \MHU&RP P WG ( [ SHOGWAUHY/

$VR -XH 4 XBRIKDG P LIRQR RAMNQEQ) FDEMUCHRP P LW HOQV DARADMG Z LW LOQYHXR HOVLQXFRQRIADKG O | LADMY WHP DNMUMY R Z KIFK UHDWY
\RR DAP WG SIIGHIKLS LOMANQ DI XQE WDAELI HVLQYRAR HOVLQFHIEIQ SRNRTR FRP SOQH/WDNRSH DM EXMCHRAY UHIMG R WHWBQUMWRQ\R D UHSHEHG FOEERQHRRP
$VR -XH 4 XD KDG P LAROR XQ LG SURGANR) REGHY SUP DUO UHDMG R W IGHAR YHKIFBY Z KIFK KDYHH SHAMS GHIYHY DMV GAUQY \WH

WP DQEHR s8] P LAIRQZ KIFK KDYHH SHAMGGHIYHY CDM/GUQ)
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LQREHNR CAFRP P RADM P 04 CRXUHUGOG WP HYRQFHMQWSHYR YHUFBY $ GRRXIK 4 XDQIB KDY FRP P WG VR SXURKDH \MHH YHUFBY DAKH WP HR \RHUGHDYHY
4 YOO DONASDA/ \KDAKH P DU R \MHH RUEHY Z LEDEH DAL GHG VR WILG SOV GDUMQ) FRP SDQHY DQG P 0GH DYDMDEG! XQE-URHEIQ P DXMUHIXSP HQABDH DIUHP HOV
WHIE UHBDUQ) 4 XDQWI URP WFDSMICFRP P WY HQV

" (7%, 2) &(57%,1 $8&28176
&DK DQG&DWK ( TXLYDBOW

$VR -XH DG’ HHPEHU FDW HTXLYDBQN Z HH P LARQ DG P LQIRQ OQG FROMAMS SUP DU® R PRH P DNHAQYHAR HQV PRH
P DUNHAP X\WMOO XQB/DOG\KRWMP G-BRIW

&DK DG FDK HIXYDBOQN KHEB B NMLQAYHQMUAY Z KIFK DUH HAKHUFRQRICDMG RUSURSRMRIDMY FRORICDMS DUH DYDLOE®! R VXSSRIARLQAYHIMUH RSHIDIRYY BX\A
4 X0 FOQCRAKME HWRH DAHVR \KSSRIWAW RKHURSHIDIRQY 4 XD JHHIE KDY QR UIKWIR FDK DG FDK HIXYDBQNVKHEBE! D NLQAYHMH RKHWDQ SDMASDY 1O
GMMEXNRY/ \R \WH H \WOAP DCH DG LQ \KH HYHRAR GMROMRY & DK DQG FDK HIXLYDBRQW KHT By 4 XOQIV Z KRD® RZ QHE FEBMWH LQUXIDGRH FRP SDQ. DUH JHGHIE QRY
DYDIDE®! | RUXVHLQVKSSRWR LW RKHURSHDIRYY $ P RXQN UHIDAMG R FDK DG FDK HIXLYDBOW KHIS B FRORIEDAMS RUSIRSRMRDMY FRORICDMS NMLOAYHMUIA DG WH
FOSWHIQXUDGFHARP IO Z KLFK DUHLGFOXGHGLQ4 XOQBIVVRBCFDW DG FDK HTXLYDBQVEDDIGRHY Z HHDVIRTRZ V LOWRADR/

- XQH " HRAHPEH

&DK DOGFDK HTXYDBONVKHGE. GRP HNF NRLQAYHMUAY

&DWK DQGFDK HIXLYDBRQWKHT B | RHI QIR QAHMUY

7RECFDK DQGFDK HIXLYDBQWVKHIBE, NLQAYHQMUA/

&DWK DQGFDK HTIXLYDBRQWKHIEE, FEBMYHLQXUDGFHFRP SO

&DK DG FDK HIXYDBONQRMHBE. NMQAHIMSYRUFCBAYHIQXUDFHFRP SIQ
7RIECFDK DQGFDK HIXLYDBOW

$ FFARXQN/3 D\ CEGIDQGS FRKHG( [ SHOWY
$ FFRXQNSD, CEGIDQGOFFXHGH SHOHVFROMMAGR WHIRTRZ 1 LOWRADRY

- XCH " HAHPEHJ

$ FFRXQNVSD CE®! WeH

$ FRUHGFRP SHODIRQ DG UHDMGH SHOHY
2 WHUDFRXHGH SHOH/

$ FFRXQN'SD CEGIDQGIFFHGH SHOHY

2 WHUDFRXHGH SHOHVSUP DUKD LROGHFRUGHGLQKUDGFHACEL MM LGFRP HDQG | UDGRKVHWE HY/SD) CEGIDQG GH HIMG UYHHY
3URSHIVDQG( TXLSP HOW

$ AP XOMS G-BUHADIRQ UHIAG \R SURSHMY DQG HIXSP HQAZ DY BARQOG HARQD/R -XH DG’ HHPEHU ,QDEAURY 4 XU KHB
SURSHW DQGHMSP HQMGHAR P LAIRQDGG P LARQIQI RHIQFRXQUHY SUP DUO &DIE DVR -XH D' HAHPEHU

2 \WHU, QEQILEGIS WHV
$ FPP XOME P R WY DARQUADMG\R RKHULQEQ) EEGIDAHNZ D/ BARQDEG BARQD/R -XH DG HHPEHU
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6833/ (0 (17$/ &$6+)/2: ,1)250$7,21

5 HFRIADIRY/R FDK FDK HIXLYDBQN DG UAMMERG FDWK UHSRIMG Z WO \KH FROGHQUHG FRQRICDMS EDDGRH \KHAVKDAGP R \WHVRBOR \KFK [P RQN\KRZ QLQ
WHWBMP HQVR FDK | G2 VOHDY I RTBZ V [QWRAB/

-XCH

&DK DUGFDK HIXLYDBON
5 HAMAMG FDK LGFOG-GLOQ? 3WE0GH SHOHY DG RMHUPXUBADIHN
5 HAMPMG FDK LGFOG-GL0Q3 2 WHUDWHN GHV
7RECFDK FDK HIXLYDBON DQG UMMPAGFDK UERWGLOWHWEM HOVR FDK 1 GZ V

' HRPEHJ

&DK DG DK HTXLYDBON
5 HAMAMG FDK LGFOG-GLOQ? 3UEAGH SHOHY DG RMHUPXUBADIHN
5 HAMRMG FDK LGFOGHGLOQ3 2 WHUDWHV GHV
7RIECFDK FDK HIXLYDBON DQG UMMPAGFDK USRWGLOWHWEM HOVR FDK 1 GZ V

5 HAMEMG FDK LQFOXGH/DQ. FDK \WDAY GBI DD WAAMRAG DARZ MGLLY ORI
6XSSBP HIBCFDK | BZ LQ RIP DIRQUHDMG\R BDH/LYDYIRIBZ V LOWRADG/

6l 0 ROMV( Q3G
-XQH

&DK SOGI RUDP RQNICFOGELOWHP HDXUP HWR GDHICELQNY
2 SHDMY FDK |GZ VXVHGE RSHDMY GDAH/
2 SHDIMY FDK IGZ VXVHGE [LCOFHODHY
) LDCAQ) FDK | GZVXWGE |LDFHGDAY
| HDHDXHVRBEIGHELQH FKOQIHI RUGDHICELOMNY
2 SHDMY GDAV
) LKDRHGDH
/ HDHILCDGAQ) WDQLAMRQ DAHVRBEIGHSIQH FKOQIHI RUGDHI LDGRQ) WEQLRNRQACEL DI/

$ GAURIIDXSSBP HUICFDK | BZ. 1QRP DRQLYDVIRTRZ V [QWRADG/

6l 0 ROKV( Q3G
-XQH

&DK SOG BFHYHEGUQ WHSHIRGIRJ
, QMMVEDG
, R H\B| H/SDIG
R H\] UHXQBY

$ FRUKHG FOBAEOH SHIEWMUY Z HH P LARQ DG PLARQD/R -XH s8] 7KHLP SCPAR \WHH AP VKDV BHQH FOGHG 1 URP 4 XOQWIV FLSAMIC
H SHEEVWUVIQWHIFFRP SO0 Q) FRIGHQHGFRORIEDAMG WP HOVR DK | BZ VOHWRWHUGRQ FDK QDM



MP 0 DODIHP HOAV' NAXWIRQ DQG$ QDOMYR ) LODGRDORRYAMRY DQG5 HXAWVR 2 SHDIRQY
* HHIDO

7KHIRTRZ L) QVAXWIRQ DG DOMYR \WH | LDGR.OOFRQAWR) DG WAXOWVR RSHDIRQ/R 4 XOQWGHYIFHY ,QF  \RIHMHUZ LW LW\KEMGADUHY 4 XDQW Z H XVRURXU
\KRX@S EH UG LQ FROMQANRY Z 1\ RAUFRQEHQAHG FRORIEDMS | LCOGR.DOWEAP HOWV DQG UHIIMG QRAW LGFOGHE HOHZ KHIHIQWLY 4 XOWM® 5 HERWIGZ W RU  $ QT
5 HBRWZ KIFK Z DV 1L Z W \WH 6( & RQ) HEXOW DG LV DYDUOEG! RQ WH 6( &1V Z HEVW DAZ.Z Z WHE JRY DQG RQ RXUZ HEVAM DAZ Z Z TXOQBHMBVARP  7KH
AVAXWRQEHBZ FRQEQ/|RZ DB GRNQ) WIMP HOVKDADUH EDJHGE XSRQ RAUPXUHA SHABNRQY DQG DUH VKEMANR XQRHWIQN DQG FKOQI HYLQ ALLFXP WY $ FXDOUAXOV
PD GLIHIP DMID®D R \WHHH SHRBINRQY GHR LIFRXUDM DAXP SINRQY/DQGNERZ QRUXQNGRZ QUMWY DG XFHMBQNAY LFOGQ) WRHLGHINIHGLO& DN 6\BAP HY
$ERW RZDUG/ RRNGQ) 6\BMP HOVDQG, QRPDIRQOERYH IQ\WP $ 51WN) CRRYR 30W, R WV4 XOW® 5HRWIGIQ WP $ 50\N) DARWR 30W R RXU
$ QQAOCE HBRW

2 YHMH

2XOMFREGDOWY  UAKEVUH GRAGRIDHS G-P DQG | RURUVHLYLFHY DY FRQRICDMS UAYHOXH DG RSH.DIY LGFRP HLGRUHDVHG DV FRP SIUHGWR \WHVHARQG TXOMUR
SUP DO GAHR LGRUDHG UYHXHY DG RSHIDICY LGFRP HI RURXUS HHZ CEGH( GHU\ |, Q UDIMKFMUHEROMRYY 5 HIHZ CEGI( GHI\  \HIP HQW

© L\ UASHRVIR RXU( GRME 3RZ HJ, Q UDXWKRMUHROMRYY ( BRME 3RZ HJ \FIP HAXWMIMA/ D FROMXQ) VR LYWL QU LFDQAFDSMIDLQ \WHUHBRWE SRZ HUGHIYHY
VAP VARURXIK P XM, HDUJ UG P RGH.(] DINRQ QG UHITELQW SURIUZP V DY/Z HID/AK WP XSJUDGHY DG KOLEHRQ) SURIUZP VIQUAGRQHWR UHRXULIQ) VHYHIHZ FDMHUHYHON © H
KDYHOORH SHIHFHGKLIK G DQGI RUGH. DOGH SOQE-GWIOP DWRQ \KEWBIRQ DG GMMEXNROLG IDAKPXUHGHHEHG\R UHITE® WIQSRWERZ HJ

© W UASHRR RXU'S HOHZ CEG ( GHI\  \FIP HQAWH WMDQMRQ W D UHGFHG FOUERQ HFRERP\ LV FRQMMQY) \R GUIYH G-P O | RU UHIHZ CE®! JHHDIRY DOG UHDMG
LQUDARKRMUH HJ KUK YRORIHHDRME WP IWRQ DG \KEWIMRQLQ UDXWKFMUH  Dv'Z HIDV LQMFRQHAIRQ VHYLEHV GHAHADY R FRQQHAWDOGWEQWP IIHHZ CEG! JHHDMG
HBRMFALWY \R H MY HBRVE SRZ HUGHIVHY M APV ‘- HAWWMHH SRAYHGQIHMP \WHIB/ GAUQ) DGIOR WHWP Q) R FHVEIQ SURVIRNZ KLQWWLV I P HOA
ZHH QIDAYHD [P STRRMG B XSSO FKOLQ FKDEBIHY/ \KDAAXEAG LQ GHI V DG \KRWWHYR DO LGRUDHG FRAV | RU P DAIDEY GHRHADY | RUFHYEQ SURVAN. SDUMFX@L®
RXUAQ) UANMRNRQY UHIDAG \R VRTUSDCHY GHRHAOY [ RUVKH XM VFOBHVROULQGA DQG GHI V 1Q DDMEMN R SRZ HUWBQIRP HY P STRNY) \KH HPRMF SRZ HUDQG
U CEGIHHIN LG ©  KUBI FHYEQ FKOIBQI HY DARADAG Z W \RTUSDHORXUAQ) LP SIRYHG G Z HFRX@H SHUHTFH 06 FRQMH R P RARURKHUSRAMQINT
\XSSD FKOIQ KO HAKDNRXS P SORVAH DYCLOELOM DG RUFRWIR. UHQHZ CEGILQ UDAUKRMUHSIRVIPAFRP SRHOV LFOQQ) \RTIUIHHDIRQFRP SRIHON LOI XUMUHSHIRG/

© W UASHRANR RXUS QEHJURXQG 8 WINY DG, Q UDKAKRMUH 6ROMRYY 8 QGHIURXGG OG5 , Q UDIUKRMUH \FIP HQVGAUQ) \WWH VHFRQG XOMMUR ZHFRQIGG\R
H SHUHZFHVIRY) G-P 005 | RURUMVHLYLERY | REXAHG RO WDV \SHIEQ  LQ SIMEX@URXUJ DV AMMEXMRQ VHYLFHY R (DMUI) DY/ XM WDADUH LP SBP HMY P RGHG] DIRQ
SIRIUPV DQG RUGRZ QAP [QBAMMDOVHYLFHY D/ PXANRP HY FRQIMXHS R P RYH [RZ 06 Z W AHMEEQ P OIQMIDFH DQG FOBMID\SHIEQ) \WDAZ DV SUHRA® GHHIHG
$ GAMRDD DWRXIK UHYHHY DAVRADMS Z W @LIH SISHICH SURVAV 1Q & DD [GRBDHG 1Q DG DV FRP SOUHG \R SURU\ HILY Z H DQINASDM \WDAUYHOHY
DARADMGZ LW \KHH SURVMAN Z LOFRQMH\R | ORMDM

* XU \WHM] P RQMVHIEHG-XCH LGRUDHG UYHDKH DG RSHIDAQY LGFRP HFRQMEXMG\R P LORQR GHAFDK SIRMGGE. RSHIDIYY CRYLWY D
(CRBDHFRP SDUG\RWWHM] P ROMVHIGHG-XCH Z KIFK DIBRZ H3XVAR H XM RXUBXMCHW ST LGFOGQ) \WHWDADLE CFTXAMMROR AHYSQBEXMCHAAY [RUZ KIFK Z H
X\ H PLORQR FDK QHAR FDK CFTXUHG DQG \WH SD P HAR P LAIRQ LQ GYLGHIB/ DARADMS Z W RUFRP P RQ RN $ GAWRDM DVR -XCH
DYDOEBIFRP P WY HQVXQEHURXUNHIRUPHAWLAMY FRP ELGHGZ LW RXUFDK DQGFDK HIXLYDBON \RBBG HARQ

,Q-X0 ZH DFTXLHG &XSHWR ( ORME |, F &XSHWR  7KH FRMGHDIRY H FOQQ) FDK DFTXWUAS DG \WEMRAMR FHYSIQ DEWWY HW Z D/ D5SIR LP DMD

BAR) Z KIFK LFOGHE FDK DOG\KDW/R 4 XDQBARP P ROWRAN YDOHG DAZSSUR LP DAD P LARQDVR \WHIFTXMUWRQM $ GAWRDD D/IXWHIGHAIEHGI0
1RM R WH1 RMAR&RGHOHE&RORICDMS) LDURDOB\BAP HOVIQ, WP ) LADCADCA\BAP HOVR 30WY R \KLY4 XDUM® 5 HSRWKHHLY DOR DSRAMNOHIRAVED P H
R XS\R P LEIRQ DARADAG Z W \MY CFDXAOURY $ OR 1Q- XD Z HHQMBG LQR DQG ERURZ HG \WH | XTIP RXQADYDMDEBI XQEHID PAR) @ \MP GID
| CFLOMY RANIGH R \WH VHIRUFUHEW TR DOG XM H3 \KHH ERURZ LIV \RIHAHUZ WK BTRQR ERIRZ LQIV XQEHJRXUFRP P HIADOSCS-USIRIUP QG FDK RQKOQG
SUP DUO \R I LDFHWHFDK SRMROR \WHIFIXOMUWROR &XSHWRDGSD FHUBIQUHIWG FRIWDQGH SHQH/OQGZ RINGI FEBAMICUHIXLP HW $ SSUR LP DMD P LARY
R \WWHFRP P HIADOSCBHUERURZ LQIVZ HH WEDG Z W FDK KHIS B & XSHWR DG DFTXLUHG LQWH CFDXAMMRY 6HH1RM R WH 1 RV & RQEHHG &RORIEDMS ) LQDGADT
6VUAP HONIQ,\WP ) LCDGADCH\BAP HOVR 30 R \MLY4 XOLW® 5 HBRW



© HH SHAVYKHWIRQ) G-P D05 | RURUVHYLFHY Z LAOARQIOXH 2 XUWP DQQ) SHIRP DGRH REQDARYY D)6 ELFN®)I Z HH BARQDG BARQD/R -XH
WBUAHOMY LGFWDH/R DG HDMHWR' HHP B ) RUDUWFRAIDIR) R ELANR \R UP 0QQ) SHIRWP DORH REQIDARYY \KH P RWFRP SDUE®
I LQDGADCP HOKUHSWEIUHGLOFRQ RIP LW Z WKL JHOHIDED CFR-BWWG CFFRXQIY) SUCHSBVIQWHS QWGE\BIMY * $$3  WFHLRQ* $$3 ) LDGADOD HOWUVEHBZ

6LIQULFDQW DRI, P SDRMQY 5 HKXQV

2 XUUBYHOHY SIR WP DO/ DG RM-HUIRAXWVR  RSHDIR)/ FOQEHIQOHFHGE. DYDUHYV R 1 CARYIQDY JLYHDSHIRG LGFOGQ) WRHGHAUBGIO, WP 9%MGHW
DG,\WP $ 51\N) DARYR 30WIQRU  $ QXO05 HERWOQG\WRVHI CRRLYKDYHFDHG | ORMDNRQ/LQRXUBAMOVIQ\WHSDINIQG DUHH SHRAMG\R FDVHI ORMDNRQ/LQRXU
UAXOVIQWHI XMUH $ GAUMRIDOQ RP DNRQZ W UASHRAR FHEOR \WRHI CRRLYLY SURMG-GEHRZ

GHDRIDDMN 7\ SO RXUBYHHY CUHEZ HINQWKHI LWANXDIMIR \KH\ HOUEHFDAHFRT WRZ\ RUZ HAFRQEMRQ/ FOQFUDMAKDEBQILQ) Z RINGY HOMURGP HOMKDATLH
P RUHFRW® | RURXUPXWRP HY RUFDAH GHD VRO SURWAN , Q DEAMRY LQ UDXWKRXUH SURVAV R WD CR GRAEHILQLODP HIQQIIXCZ D XQIMCRXUPXWRP HY/ | (DT} HWHUFDSVEC
EXGIHN Z KIFK WSLFDED RFFXY GXUQ) \WH | LLWTXOLAL 6 HARQG TXOMMUUHYHOKHY CUHWSLFDED KLIKHWDQWRAH LOWH | LLXTXDUMU D/ARP H SRRV EHILQ EXWARQIGHG FRT
DQG Z HAZ HDKHU FOQ R\MY [P STRASURGAINNY 7 KLLG TXOWAL UHYHOKH DUH WSLFDED \WH KLIKHWAR \KH\ HDU DV D JUDMJQ® BHUR  SURVIAV DUH XQGEHZ D D05 RSHDIY
FROGURY LFOAQ) Z HDKHU DH QRUP O P RUH OFFRP P RIDIMY * HIHDDD  UAYHOXAHY GAUQY WH | RXU TXDWMU DLH (BZ HUVKDQ \WH \KLLG TXOWMUEXAKLI KHUWDQ \WH ARG
TXOWMU DV P D SURMAW DUH FRP SBAMG DQG PAKRP HY M VHHN R \SHIG WHUFCSABDEXGIHIV EH RUH\ HIUHG + RZ HYHU \WWH KRIAD. HDVRQ DG LRGP HOAZ HDAHUFDQ
\RP HIVP HY FDAH GHDY V GAUQ) WH | RAW TXOWAU UHBAQ) UBYHHY DG LGRBDIQ) FRUV 7 KHH \VFDRDOLP SCRW DUHWSLFDDI RURXUS 6 RSHIDIRYY EXWHDRDIN | RURKU
LQMIDIRIORSHDIRQ/P D QlIHJ) RUH TP SB UHHY | RUFHMEIQ SURVRNLQ & DDED CUAWSLFDE KLIKHULQWKH | LW XOLAUEHFDAH SURVIAN CUH R \MQ CFFHBLDAG LQRGHU
R FRP SBIMZ RINZ KLBIWWHIURXQGLYI UR H GG SURMRWHEIN XS ROMDRETONY. DV SURGRMYNY L DGYHYHD DI HAAGE! Z HAIURXQGFREAWRVGAUQY Z OUP HUP RQKY

: HDXHJ QDMDOGVDIMY DQG HP HIHARY 7KHUAKOVR RUBMGHNIQDILYHD SHIRG FOQEHLP SCRAGE\ DGHYHZ FOM-UFRQAWRDY VHYHHZ HOMHUHYHON QDMUC
QDY RURKHUHP HIHIAHY Z KIFK LGFOGH [P RY RMHUWLQIV KHDA RUSURIRQIHG \VQRZ | DEDRUUILG) DD KXWIFDQHY WRSLFDOVRLP V \RUDGRY | RO/ B0 ] DB/ H WP H
WP SHIDMUBY Z LGB LB SRWAZ LG LLH | GRRGY DQG GEUV | BZ V- SDQGHP LPV DQG HOWMTXONHY &@P DM FKDQIH KDY \KH SRMMDOR LFWDHWH I BTXHER. DOGH WP LW R VHYHH
Z HDNHUHYHOV 7 KHVH FROGURQY DG HYHQN FOQ QHIDIYHD P STRARXUILCDGADOUWAKOV GHWR TP RY RMHUWMQIV \WH WP LCDIRD GHHUDORUGHD R SIRWAN WBAEG
SRR DOG H SRKUH R \LIQI LFOQACEL MY GAH\R | LOUWH R HBRMFDOSRZ HJRURKHULG UDXWKAMUH RQ Z KIFK Z H KDYH SHIRUP HG VHIYLFHY + RZ HYHU \FYHIH Z FDMHU

HYHQNFOQDOR LFBDHRXUHP HIHR UMWRIDMRQVHLYLFHY Z KIFK WSLFDED \ IHTBKLIKHUP DLILQY GHIQ SOV KLIKHUHTXLSP HAXMI] DARQDQGEVRBIROR! (1] HSFRW

" HPOQGIRUVHIMARY : HSHURP \WHP DNVRUW R RAUVHLYLFHYXQE-UH MY FRQMEFV LGFOGQ) 0 6% VOGP LOUDIUHH-P HOV SXWKOQAR Z KIFK RXUPXMRP HY DHGRA
FRP P WG R \GHALLLF YROP H/R RAUNHIYIFHY 7 KHIH RIMRXUYROP HR EXMCHN FOQ EHSRUMYHD RUGHIDAVHD DO HRMGE\ | OFWDINRQ/LQ\WH P RXQAR Z RN RXUPXMRP HY
DAMIQXVIQDJILYH)SHIRG ZKIFK PD YOI B JHRIUSKIE UWILRQ ( [ CP SBVR AP VKDAP D FDXAH G-P DG | RURXUVHLYLFHY AR | OFRXDM P DMUIDED 1URP TXCLWUNR TXOUAL
LFOGH WH I LDADOFRQAMRO R RAUPMEP HY WHUFDSABD\SHIEQ) DG \WHUDFAHW VR OQG FRIMR FCSAED DFFHBLDIROR D) SURWRV RUSUIRIUP VE, PXMRP HY HJ
P RGH(] DARQRUKDEHIQ) SRIUPY  HRERP LF DG SROWDCARAMR)YRQ D UHILRI0D (IRDOR I GEDOADID (FOAQ) DDMBAMN R B CEGIHHI VI FBHEW LOMIX
DM JRYHIP HOBOUHIXDNRYY D HANY WHVRXUAQ) DQG FRW R P DM DQG HIXLSP HOVRKHUFKDQIHY/1Q8 6 DG JEEDOWDEH UHIWROKLSY DG SURWRAGH HUDY DQG
FOQPHIMRYY

SHHXHPL DGLPSOPARQPOULQY 7TKHPL R UYHHY EDHG ROWHWSHYR VHYFHY Z H SURVIGH 1O D JLYHD SHIRG Z L@LP STRAP DGV DY FHMEO LOOMMEY DG
VHIYLFHY SURVLGH KLIKHJP DULQ RSSRMQUY 2 XUGIHJRUP RIH FRP SB]  SURWAW WSLFDD LGFOGH [P R RAHY \WDQP DMRQ SURWAWV Z W KLIKHU YROWH FOSCRMY
SISHIH SURWAV Z W @LIHJGLP HMJ\MURKIKSXWFDSCFANY  @LIH \FDB! BHGHZ CEG! JHHIDMRQ SURVIRN DQG SURWAN Z W LGRUDHG HILGHIQ) GALIQ RU FROXUKARD
FRP SBf MY P RUH Gl LEXOMMUNG RUJ HRIWSKLIFDOUATXLUAP OV RUGRQIHUGMIFH UANXLUHP HOW 7 KHVH SURMIRW WSLFDED \ LHT RSSRAMQUAY | RUKLIKHUP DUILQY WDQ RXU
UHFXUQ) VHYLFHY XQEHJO 6%V GRAUEHG CERYH DY'Z HDXXP H D JWDAMIGIWH R SHIRIP DGRH UMN DOG \WHH LY JUDMUXMI DIRQ R RAUUMRXUAHY | RUGRQHJFRQMKAIRD
WP HUIP HY + RZ HYHU OLIHJSURVAN DUH \EMRAIR DGAMROUM R BIX@AY GHDY DOG A FIFDIW 3URWAWAKHSX®Y DOR | ORXDM SOMFXOLD 1O FROGHANRD Z LW @UHJ
P RMFRP SB] RUGRQIHIWP SURWRN Z KIFK FDQDH HAVWHIP RXQ/R Z RINSHIRIP HGLQDILYHSHIRG ) XUKHIP RUH \P DIBURUGWFRP SB] SURWAWWSLIFDI KDYHDJU-DAL
Q®EHUR FRP SOOHVFRP SHIQY IRAWHP  DOGARP SHIYRY DAP HVP D P RIHDIJUAMYHD SXWKHDYDOEGIZ RN $ JUDMISHAHMHR \P DBUMDIBIRUGWFRP SB] ZRWN
DOR FRXCS QHIDAYHD LP SAWP DILQVGHRWHICH I IFHR R WIQMRQQ) EHE HHIDJIUDMIQP EHUR \P DIBLISIRMAV



YHIXV FRQIMDARXY SURSANRQRQ! HZ HUMUI HISURVRN $ VD UAXOVDAP H/Z HP D' FKRRH\R P DQEQDSRMROR RXUZ RN RIFHDQGHIXSP HQAQ DO XQEH XM HG FOSCAW \R
HOUXUHZ HOHVADAD LFDED SRUMRHE\R CHIMHURQ MU HJUSURWRNZ KHQWH P RYHIRZ DG

3URVRAYDUDELOW DQG SHIRPDQFH 0 DULQY I RUDMQIG! SIRMAAP D | OFRMDM SHIRG R SHIRG GHR FKDQIHY LQWH YROP HRUWSHR Z RIN SHURIP H3 \KH SURQ)
WUKPMUH XQEHUWH SURMAAFRQMPARUNE SURGEIMYY $ GAURDD  RUSIRGAMNY 0G5 SHIRWP DOFH RQ D SIRMANFDQ YO - SHURG \R SHIRG EDHE RQDQ® BHUR ITRRY
(FOAQ) XCH SHANG SURVPAGLI LEXGWY RUMW FROBMRYY LFOAQ) 1Q FROGHAIRY Z W G LEXGVIHRIUDSKIE AKOIRMIMIPY  SIRMANBADIRY L(FOGAQ) GFDIRYY Z W
FKOQILQ) RSHDMY FREEWRYY Z KHAHUWH Z RN LV RQ D RSH) RUHP® BHIG WKWR ZD  LGROP HAZ FDMHURUVHYHIA Z HDKHURYHON HOYLLRGP HQEDUAMANRYY RU
WIXDRY GHD V SIRMAV SXEQF CAWVP - RKHUSRIMFDCCRRYWY RUGH DOFKDEBI HY UHIMAGWR DSURMANDOGWH SHURUP DOFHR WG SDWAY 0 RHRYHU Z HPXUWHQ® JHHDM
DVLIQULFDOABRMRQ R RXUUYHQMHY XQE-UI L] H5 SUWFH FRQAEAW DG 11 H5 SUFH FRQUIFAW DUH P RUH FRP P RQ LQ FROGHRNRY Z 1\ RAUMUIHJDQG P RUH FRP SBf - SURVAN KDY
WSO LQRYH JUDAUSHIRP OGRH UM 8 QGHUVMHH FROMPNV Z H DA H UMY UHDMAG \R SURVIRAHXIP DAV DQG H HPAURY DOG SURWPABYHDMHY FOQ YOU | \RP HIP WY
\KEWEQIDD |URP RXURULLQDOSURMANRYY GAHWR D YDUHV R | CRRLY LFOQQ) \WH DEAWREIORRP SBf Y WP 1Q) XA RUH WOGHGEGAQ) WIX@RY DQG SHIP W)
SURFHWHY DARFLDAG Z WK \KHH SURVRN 7 KV YDUDNRQY FOQ UAXOVQ D BHEAURQ LQ H SHARS SUR IMARH LRXUHIFH R GRWHY RQ D SIRMPNRUWKH MKOFH R FKDQIH RUGHY
DOGRUDKMHWR) R FROMPARTIP V DIDQMPXMEP HY 6HH &RQACAA( WP DAV DQG &KDQIHY 1Q (MPDM/ IQ 1RM R WH 1 RAV \R &RQGHHG &RQRIEDAG ) LGDGADC
6VTAP HONIQ,\WP ) LDGADCH\BAP HQVR 304 R \MLYA XD 5 HBRW

EXEFRMDPAZ RN DJG SIRIMRQ R PDALDY : RN \WDAMY \KEFRQUPMS R RKHUVHYLFH SURVIGHY JHHDD \ IHBY GZ HJP DULQ/ OJG \WHMH R 0D LGRBDH 1Q
KEFRUIPAZ RN LQ D JLYHD SHURG FDQ GRUDH RSHIWY P DULQY |, Q UHFHA HOW Z H KDYH EFRQMIPMG DSSUR LP DAD R RUZ RN \R REHUVHYLFH SURVIGHY
$ GAVRDD XQEHJFHVEIQFRQMFW LFOGQ) FROMFW! RUHILGHHIQY  SURRXUHP HODGG FROAKRNROVHIYLEHY Z HDJ UHHVR SURRXUHDTRUSDYR WHUHTXLUHGP DMIDY KL
Z HDWP SWR WUKFMUH RXUDI UHHP HQW Z [\K FXWIRP HLY DG \KSSTHY VR CFFRXQARUWH P STFR! LQRBHDUHG P DMUIDEY SURFXUHP HQABHTXULMP HOW RUI OFWDIRQY LO KH FRIAR
P DAMIDYZ HSURRXH RXUP CLILQVP D EHGZ HURQSURWRNZ KHIHZ HI XU DMIQU LFDQAZP RXQAR P DMIDY DVRXUP DS RQP DMLY LYJHHIDI GZ HMDQRXUP DINXS
RQ@ERJFRWV DQG LOQ D ILYHD SHIRG DQ LGRHDH LQWH SHFFQEIHR  Z RUN Z 1\ J BHDMUP DAIDEY SRFXUHP HOABTXLP HOWP D' GHRUHDH RXURYHIDEP DLV LFOGQ 1O
\RP HFDH/RXUDXXP LG SUFHUM ) XUWHP RUH 1 OFWDARQYLOWKH SUFHRUDYDDELQW R P DMIDY HIXSP HIAIGE FRQKP CEGVAKDAZ HRURXUPXWRP HY/ XM HFRXTS P STFA
FRUVVR FRP SOIMSURWRV



5 HXOVR 2 SHDIRY
&RORIEDAME5 HXWV

7KUHP ROKVHIGHG- XCQH FRP SDUHG\R WHWUHHP ROKMVHGHS- XCQH

7KHIRTZ LQ) \BEBI VAV | RIN VHBRANMG WP HOVR RSHIDINRQV AW WK @DV D SHARMWHR UAYHXHY I ROWH SHIRGY IQAFDMG DV Z HODY WH GROIIUDQG SHIHQWH
ADQIHI P \WHSURUSHIRG RO/ LOWRX\OGY

7KUHO ROMV( QaHG- XQH &KDQH

5 HYHXGV
SRR \HYLEH/
* IRWSIR LW
( TXW LOHIQQIVR LOAMUDOXFRQRIEDM O LADM/
6HIQ JHH.DCDQGDEP LQVADAYHH SHOHY
$ P RWDIRQR L QEQILEGIDAHV
&KOYHIQIDUYDOHR FRMY HWRQIGHDIR) ACEL DI/ 2 2 2
2 SHDAY LGFRP H
, QMG RKHUILADCAQ) H SHOHV
, QMR H 2
2 \MHULGFRP H QW 2
, GFRP HEH RUHLGFRP H\B] K/
SURYMRQI RULGFRP H\[ W/
1 HAGFRP H
/ HW 1 HAMGFRP HDMIEXAEBIVR QRO FROURTY LOMAXY 2 2
1 HACGFRP HDMUEXEEGIVR FRP P ROWRAN

7 KHAGQHLYQRWP HIQQII XO

SHHIMY 5 HHHY IGRUDHS GH\R D P LQIRQ LFWDVH LQ UYHDHY | URP RXUS HOHZ CEGBH ( GHU\ VHIP HQADQG D P LGIRQ LFWDAH LQ BYHIHV 1 IRP RXU
( BRNE 3RZ HVHIP HQVSDMED RIVAME D P LAIRQ GRUDHIQUAHRMY | URP RXUS QGEH.J URXQG GG, Q UDAKFMUHVHIP HQABHH6HIP HG HXOVEHBZ. | RUDGAURIC

LQRIP DARQ DG AVAXWRQUADNGR VHI P HOABHYHOHY

&RINR VHYF &RWR VHYLFH SUP DUO LGFOGHY Z DIHY EHHIW \KEFRMPRUFRWV P DMIDY HIXLSP HWOQG RKHJQUHRADGS LQAUHFAFRIV LFOAQ) UIHDMG
G-BUHADIRY 7 KHIGRBHDHLQFRWAR VHYFHYIHHDD FRUHIDA R WHLGRU-DHIQUAHMY

6HIQ) JHIH.DODQG DEP LQVDAYHH SHHY 7 KHLGRBDHZ Dv SUP DU® DMIEXEEGIVR D P LARQLGFUHDH UHDMG \R UFHQ® CFTXIUBGBMCHAY D PLARY
LCRBDHLQ FRP SHODIRQH SHOH @UHD DARADMS Z W LGRUDHSE \DIUHY GH SUP DUO R DOLGFHDHLQHP SR HVWR\KSSRVWEMCHWIURZW D P LARQIGRBDHIQ
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P HDJXUH LY DR XVH X0 RULQYHARLY LT RUHFDIM) RXUI XWUHUH UKV DQG FRP STUQY XVAR RXUFRP SHIMRLY 2 XUUHP DQQ) SHIRWP DORHREQI DARYYDHD AR SRHWR EDANRY
Z KIFK DOR LFOGH/ HAWP DMG REHYXQEU0 6$ V LGFXAQ) HMP DAMG UHGHZ DV DG FHMIQ QRO HE SWFHFRQMRN 2 XUP HKRGRRI\ |RUGHMP LQQ) EDFNBRI PO GRAEH
FRP SOUEGIVR WHP HKRCRBILH/XVHGE. RMHUFRP SDQHY

$VR -XH DG HHPBEU 0 6$SVOIFRQMGIRU DG R RUHMPDMG PRONEDANRI DG DG R RURMBCEDANR * HHID
RXUPXWRP HY DUHQRAVRQUPMDDM FRP P KGR \SHALLE YROP H/R VHYIFHVXQGHURXUO 6%V DQGP RWR RXUFRQAERN FDR EH\MIP LD ROVKRWRIFHHYHDLL Z HOUHCRA
LQGHDXAV: H GHMP LGH \KH HIP DAMG ELFNBY | RUWHH 0 63V XMQ) UHRXUK) KIMRLFDOWHBY | CRRUCQY 1Q FDRDDGHP DG DQG SURVIRAG PP HJGHHBY EDHG XSRQ
RYRQ FRP P XQFDIRY/ ,QDEAUR) POQ R RXUO 6$ V DUH \EMPAR UHIHZ DO DQG \WHH SRMINIOUHIHZ DO DUH FRQUGHHG 1O GHMP LQQ) HXP DM ELRNGY $ VD UAXEY
HXP DAV | RUUP 0DQQ) SHIRP OJH REQIDIRYY OQG EDANRY DUH \KEMPAR FKOQIH EDHG RQ [P RY RMFUAMQIV  SURVPACFRHBLDARYY  SURWRAFDGRHIDIRYY RUGHD V
LFOQAQ) EXWRAP MGVR\WRHFDAHGE FRP P HADOMMHY UHIXDRY WXL HONV DMIOGADXMY HP HIHFHY DQG DGYHYHZ HDMHUFRQAMRYY DG | LQDOOFA-BBRHR
FKOQHREHYE, PXRP HY 7 KHHI CRELY FOQ FDAOH UYHOAAR EH WD HGLQ SHIRGY DG DABYHYWDADHGL | HAQAKDOR LD SIRVAMS




7 KHIRIBZ Q) \BE®! UFRCAGY \RIBOUP DQQ) SHIRWP DGFH REQIDIRYY\R RUEDANRY DQRQ* $.$ 3 1LQDGADOP HDXUH B\ HBRMIEG! VHIP HYWDIRQ) Z LW HUP DAV R
[P RQNVH SHPAAG\REHUDD H3Z WO P RQKY LOWRADB/

-XQH ' HHHP EHU
0 RQM 7REO 0 RQM 7REO
( GANE3RZHJ
5HP 0QQ) SHIRP DFHREQ DIRYY
( P DMGREHYXQEH0 6$ VOIG\KRWMP QRO L[ HGSUFHFRQMPNV
YONB)
5 H}HZ CEGI( GHI\
5HP 0QQ) SHIRP DFHREQIDIRYY
( P DAGREHYXQEH0 6$ VOIGWRWWMP QRO L] HE SUFHFRQMFW
YOG
8 QI URX GG D5, Q UDNUKAMUH
5HP 0QQ) SHIRP DFHREQI DARYY
( P DMGREHYXQEH0 6$ VDQG\KRWMP QRO L[ H5SUFHFRQMPNV
YOANER
7RED
5HP 0QQ) SHIRP DFHREQ DARYY
( P DMGREHYXQEHI0 63 VOG\KRWMP QRO L] HGSUFHFRQMFPN
YIANR
7KH LGFUDH 1Q WP DQQ) SHIRWP DIFH REWIDIRY/ 1BRP * HAHP BHU R -XCH Z D/ SUP DUO DAIEXEEG! R P XOE0! G SURMPALY DB/ Z KLB! \WH
(FUDHIQEDANGY 1R * HAHP BHU R -XCH Z D/SUP DUKD DMIEXBEGIVR G SURWANLZ. DB/ LFOGHELOWH( GRUF 3RZ HMAIP HQV
/ LTXLGIW DQG & DSIMICE HRXUAHY
2 YHIHEZ

© HSOR R IXQG RUZ RINQI FDSMID FSABDH SHIEWU/ GEWWHYIFH GYIGHIGY DQG RKHJFDK UNXUHP HOW Z W RXU PXUHADYDMDE® ANXAW DOG FDK 1URP
RSHIDIRYY Z KIFK FRX@S EH D HAMG B\ JHHIDOHRGRP LF | LCDGADD FRP SHMYH GIMVDAYH WIXOAY BXMCHY DG RKMHUIDRRY PDQ R Z KIFK DUH BH RQG RUFRQIRO
0 DEDIHP HWP RQWALY/| LQDGADCP DUNHVDQGQDNRDOD0G J GEDCHARGRP LF FROAWRQY! RUICRRYWWDAP D OH HAARXUQINX AW DQG FOSMIDUARXUAHY

2 XUFCBABDG-SE P HASURIMF/ WDAHTXLUH WHXHR FDK LGFOGH L Z RINQ FDSMIDIR | XQG RYRQ) RSHIDIY QHHBY L FESMIOH SHIBWUA/\R P HAADQIASDMG
GP DG IRURKUVHYIFHY UL CFTXMANRQY DOG LOYHXR HQW \R | CRLOMDM \WH GRQ) \WMP JURZ \W DG MWELTELON R RUBMCHY 006 LY MO R FCSAIOWR WRANKRTHY
(FOQAQ) WURIK WHSD P HOAR GYIGHIG/ DG BHEXUKDH/R RAURXNBEQ) FRP P ROWERAN : HIQMIG\R | XQGWHH WML HOV'SUP DU Z W FDK IGZ 1URP RSHDIY

CRRYANY DvZ HIDVG-BMDAQ) D/GHEG
&DWK 5 HTXILHP HOWDQG & DBMICH CBFDARD

" XUQ) WHM[ P ROMVHIGG-XCH \WHHZ HMQR P DMUIDOFKDQIHYRANGHWHR B FROHR BXMGHV IQWH\SHA LHE FRMPXDORED) DARYY RUFKOQIH/AR
RXUFCSMIODERADARY SURIMEY D/AHWRW O WP 0 DDIHP HMY' WAXWIRQ DQG$QOMYR ) LADGADOSRIGUMRQ DG5S HAXWR 2 SHDARYVIQ30W, R WH  $ QAT
5 HERWB XEVHTXHQAR - XCH DG DV GAAUBHG EHBZ. Z HHQMIG LQR DOG ERURZ H3 \WH | XQ@IP RQADMIOEGI XQGU DQE PIIRY @ \MP GOQICAONV
ERWZHGOSSR (PDMY P LARQXQEHJRXUFRP P HRDOSCSHUSIRIUP DG CP HIGHS RAUFUHAWEAMY : HOQUIASDMWDARXUI XU FDK | BZ VIURP RSHIDNY TRV
FDK DQG FDK HIXLYDBOV R KOG H LMY ERWRZ LQ) FOSCAW XQGHU RXUVHQRU FUHAW CAOW 0QG FRP P HADOSCSHUSIRIUP  DQG CEAW R CFRHW FOBABOP DUNHNV | RU

DEAWRDCHBMLY. L@



SURYIGH\K | LAHQWXQB/AR HIEG XVR P HAARUFDK UHNXULHP HOWI RAWHGH VW HYHP ROV DG RHAMHE&I HAMP
BLIQULFDQMBRXUAVR &DK

&DKIGZ [P RSHDIY DR LV SUP DUO IQOHFHG R G DG | RURKUMHMAHY DG RSHDIY P DJIQY LY DOR IQOHAG R \WHWP LQ) R ZRINQ) ACSMEC
HB/DARADMS Z 1M \KH YOURXYVWSH/R - VHYLR WDAWZ HSURYLGH 2 XUZ RINQ) FDBAMUIDCH-BYP D LGRHDHZ KHR Z HRRP P HFH@UH YROP H/R Z RIN XQGHURAURXP IR
Z KHHSURWRNARIV DUH UATXLUHG MR BH SDLG EH RUAWH DXRADIMG UHAH YCE®Y DUH B @G DG FRIBARG $ CAMRIDD RSHIDWY) FOK | GZ VAREHQHIDAYHD 1P SCAMSDVDUAXOR
XQBOG DG GHDY H5 FKOQYIH REHY DG FDP V &KBQIHY/ 1Q SRR 1Q) GAHWR GHD V RUCARHBLDINRYY DG RMHUHRRP IF BIXOAY P DNHADQG SRIWFDOI CRRY \KDAP D
D HARXWRP HU\VGHIEQ) FRX@ DOR [P SCRAVFDK [ GZ 1URP RSHIDIY DRV ) XUKRHULQ RIP DIRQ Z LW URSHRAR RAUFDK | BZ |URP RSHIDIVY TRV LY \HAYRWY EHBZ

DGIQLRM R WH1 RMAR&RIGHHG&RORIEDAMG) (QDIADOB\VEM HOVIQ WP ) LCDGADCB\BAP HQVR 30WY R WLV4 XDUM® 5 HBRW
2 XUD/DMEGIFRP P I HQWXQEHURXUMHRRUFHEWIA.QW DQG DK DQGFDK HIXLYDBQNVDVR -XCH ZHHDVIRBZ V LQWRAD/
-XCH

7RBCFOBCAW DYDUOEGH| RUHYRILG) GO/ FUHAVWKXSSRWRUFRP P HADOSCSHUSIRIUP DOGGWHYR FBHEW
| AW

YRURZ VR BRI GO0/

/ AWYR FUGWRAMEEQ)
$ YODEGIFRP P WY HQVI RUUYROLQ) (ROQV FUHAWXSSRIWRUFRP P HIADCEDSHUSIRIUP. DQGGWHYR FUHEW
30V

&DK DIGFDK HTXLYDBQN
7RECDYDDEGIFRP P 1M HOVXQGHVHIRUFWHEWDFLOW DG FDK DQGFDK HIXLYDBON

) XUKHULQ) RUP DIRQZ AW UASHRAVWR RXUFDK DQGFDK HIXYDBQNIVVHWRWEHBZ DGIQ1RM R WH1 RMR &RIGHG&RORIEDAMG) LOGADC\BM HWVLO, WP

) LODGADOB\BAWP HQWR 30W R WY/ 4 XOW® 5 HSRW7 KLY DP RXQAGFOGHY P LARQ LQ MUMVGRMRY/ RANGHR \KHS 6  SUCASDD 1Q &00DE DQG$ XWBID

7 KHHDHPAUH® QR GIDORIHRERP LF BMMANRQ/AKDAZ RXTSP DMIDTD P SHAHRXUCELQW \R U-SDMDM\KAK FDK

,Q-X0 ZHHOMIGLQR DQG ERURZ H3\WH | X@IP RXQADYDOEBI XQEU D PIIRYD @ \MP GUQIFMN RWGHR RUMHIRUFHEWDAMY DG XM HG
WHHERIRZ IV \WIHMHUZ W BITROR ERURZ LQIVXQE-URXUFRP P HADOSCSHUSIRIUP DG FDK RQKOGG LORGHMR | LQOGFHWHFDAMMROR &XSHWR DvZ HODY
SO FHAEQ UHDMG FRIW DG H SHOAY DG Z RINGY FCBAMIDUATXLUP HOV 6KRY® D\MUWH CFTXOMUMRQ R &XSHWR CBSUR LP DAD PIARQR \WHFRP P HADDSCSHJ
ERURZ LQIVZ HHWBOGZ W FDK CFTXUHG LOWHIFTXMMRQ

2Q-X0 ZH P HG-G RUMVHQRJFUEW CAON W [PRQY RMUWMQIV L LGRUDH \WH DIJBIDM FRP P W HOV | RUUYROLQ) GO0/ | URP HARQ\R

BQRQDGG L H WG \WH P DMWY GOMI RUBYRYLQ) GO/ XQEUWHVHIRUFU-EWIAON 1GRP 2 AREHJ R-XO ) RUDGAWRDOIQ RP DIRQ U DAQ)

V\KRWIAP | CFLANY DQGWH P HIGP HIAMR RUMHIRUFUHAWIAMN VHHL RM R WH1 RMAR & RGHIHG & RQRIGDAS) L(DEADCBVBM HONVIQ, WP ) LODGADCB\BAP HON
R 30W R \MV4 XDW® 5 HRW

: HFRQUGHURXULQYHAR HMSRIAH/UHIDMG\R FDK DG FDK HIXLYDBDQMR EHFRQHYDYH DvVZ HP DQEIQDAYHYHSRWRIRR Z KDAZ HEHIHYHVR EHKLIK TXODW FDK
DG ADK HIXLYDBQAQYHXR HQWV Z W KRWALP P DXUMEY $ GAMREDD \KEWMRAR \WH FROEWNRQ/\SHAL LHG LQ WH FUHEWDI UHHP HQWRURXUVHIRURHAWEAMY Z HKDYHWH
RONRQ R LGRU-DH \WH FCBCAW R RAUVHRUFHEAWIA@Y [QWHIRP R DQLGRUDHLQWH BYRVLQ) FRP P W HQIV \MP GO0/ RUD FRP ECDIRQWHIR  [URP WP HVR P H
XSRQUFHSAR DEAWRICARP P W HQWIRP Q. RUH LMY GEHYE. XS \R DQDEAWRID L P LARQSOV LU DEAWRIDOP RXQV\R B D/WH, GRUP HD HYHIIH
5 DIR5 HIXULHP HIVDYGH LGHG LOWH FBHEWD UHHP HQWVADIN LHG DARHWP HRE \KFK LGRBDH 7 KH, GRUHP HQBD' HYHIDIHS DIAR'5 HIXLUHP HQABTTXULAY [P RQY) RKHAKLQIV DI\MU
JINQY SIRIRP DHIHAAR KK LFUADHDQGWHXHR  SURAHHB/AKHIHURP - FRP SIDQFH Z AN WH FUHEVD) UHHP HOAY | LQDQRDCFRYHIDOVDYR \WWHP RIAGHRHOWMVADOXOWUHG
IRUZ KLFK | LCDQRLOOMBAP HON Z HIH UANXALHG VR BH GHIVHIG ) XUKHULQ RIP DR Z LW UASHRANR RXUG-EWREQIDIRYY LV \MMRW IO 1RM R \WH 1 RMW/ \R &RQGHHS

&RQORICOMS) [(DIADOS\IAP HOVIQ, WP ) LCDGADCBVBAP HWR 30V R \MLV4 XOWA® 5 HERW



: HOHHYDODMY RUGRIHAMP G-EWLDGAQ) ROMRY/ DUEZ HP D VHHN R CFRHWAKHFCBABCP DUNHNVI URP \WP HVR WP HVR UINVH DEANR DCFDSMID LGRUDH@OTXAW DY
ZHGHP GHFHADY  UHLCDIFHRUH \WGWHWLP R RXUH] LMY LQGHEMEGHN 1 XQG CFTXMMRQYRURKHZ [VHI XQG RXUFDSAIOGHHDY : KIGBIRXUILDGADOMDM)\  DQG FROUMAMY
SHURLP DQFH KDYH DTBRZ HG XV\R P DQEIQ LOYHAR HASUDGH UDIYY RXUCELOM VR CFRHW FOSMIOP DUNHN LQWWH [ XWMUH G-BHIG/ RQD QP BHUR | DRRY [FOAQ) RXUILCDGADT
SHURLP DQFH DQG | LQDGADOSRMRY RXAUFHAWDAY Y LQGAMY FROBURY JHHICHRQRP LF FROAURYY RXUEDANRY  FCSAMICH SHOBWUHFRP P WY HOV P DUNHAARQAMRYY 006
P DUHABHIA-BIRQVR - XVDQGRXULQBAY

BRXUAH/DQGS /R &DK &DWK ( TXLYDBQWDQGS HAMRMGEDK ' XUQI WHGL, 0 RQKV( QGEHE- XQH DG
,QWP P DY RXUFDK | BZ VI RUHIFK SHIRGZ HHDVI RTBZ V IQWRX\DB/

6l 0 ROMV( QG5
-XCH

1 HVDK SIRMGGE. RSHIDIY LRI/
1 HVDK XVHGLOLOMAGD) TR
1 HVDK XHGLQ SIRMGGE |LCDGAQ) CRMNAY

2 SHDIY SRR/

1 HAWFDK SIRMGGE. RSHIDAY CRIYVMYR P LARQOG P LARQLQWHM] P RQKMVHG-G-XH DG SUP DUO UHORMS HIQQVOOWAGI RU
QRO DK WP VDG DK SIRYIGHE DG XVHG B\ \WHP DQFRP SRHIVR Z RINQ) FSAID #$ AFRXQIV DG CRMY BFHYDE®H 2 & RMEPADXHN 3$ FARXQW SD CE®I DG DFRXKHG
H SHOHY DG &ROQMPMIEONY 1 HAFDK SIRMGGE RSHDIY DRIV AU WHM] P RQMY HIG-G-XCH ZD/QHIDIYHD P STRAGE LGRBP HMEDZ RINGY

FOBABDUTXUP HQWV DQG WH WP QY R ELQIIV UHIDAG VR \KH @LH UHOHZ CEG! WDQP LWRQ SURVIPALQ & 0D DV QARG IXWHUIQ 1RM R WH 1 RV R &RGDFG
&RORIEDAG) ((DEFOCB\BAP HONVIQ,\WP ) LCOGADCB\BAP HOVR 30W R \MLVA XDUM® 5 HERW

$VAVRWHE [ERH DK 16Z SIRIGHG B\ RSHIDY CRIYMY LV SUP DUO LQOHFHS B\ G-P DQG | RURKUMVHYIFHY DQG RSHDIY P DULQY XY DOR LQOHFHG B
ZRINQ FOSMIDGHDY 2 XUZRNGQ FOSMIDGHHDY PD LGRUDH ZKHD ZH FRP P HIFH @UH YROP H/ R Z RIN XQEHJ AU WBGFHY Z KHIH SURWPAFRWY SUP DU @ERU
HIXLSP HDQG \KEFRUERRLY DUH UATXLUAG VR EH STIG EH RUH\KH DWRADMG UHFH.YCEGY DUH ELQBIG DG FRIPAMS DG Z KHD Z HIGRXURRWVI RUZ RUN DAL \KH\MEMANRL XCGBOIG
FKOQH REHY DG FOIP V $ FRAQIO AKOQHYZ WLQ Z RINGQ) FDSMIDIQ CRARXQIV UHFHYCEG! FROMPADXHN DQG FRQMPAICELMNY DH QRUP DD UHIAME DG DUH WSLFDD
D HAMG RODFRIBAYHEDLYE. FKDQIHY/LQ UAYHHGHRWHWP LQ) DQGYROP HR Z RN SHURP H3 D06 YDUCELOW LQWHWP LQ) R PXARP HUBLAQIVDQG SD P HQV DVZ HODY
FKOQH REHY DQG FOIP V $ GAMRID Z RINGQ) FOSAIDGHHDY DUH JHHID KUIKHJIGAUQ) \WWH \XP P HJDQG | DGH R LGRUDHS GHP 0G5 | RJRUNHYLEHY Z KHD | DYRIE®
Z HDMHUFRQBUWRY/H MAIQP OQ R RAURSHIDAY WILIRYY &RYHIHD Z RING) FSMIDDAWHIV CUHWSLFDED ARQYHWMG R FDK GAUKQY \WH Z LQMU 7 KA VF-DRDOMHOBY FOQ EH
RIVHAR, FKOQIHYLQ SURVIAP LI GAH\R GHD) VRUCFFHBLDARYY DOG RMHUHFRGRP L | CRRY/\KDAP D O HAWAXARP HASHIAQ) (FOGQ) P DINAFARQEMRY/ RAWHLP SCAVR
AHVEQXQ RAHHOHHON HI  UHIX@RY DG RMHUCAIRQAKDAP STRAKHVXSSO FKOIQ! RUFHIIQP DMIDY

' D VADBVRANBEQ) ' 62 UBUHHIVWHDHDIHQ® B-UR @ VIVENAY UYHMHY/ VR BHFROMWG LOR FDK. Z KIFK P DI HP HQABHIHYHYLY DO LP SRVIQAP HF | RU
DAHMQ) IXAW $ GFIDHIQ' 62 KDV DIDYRIEM [P SSPARQ FDK |GZ |URP RSHIDY CRAVMHY Z KIBH DD LGFHDHIQ' 62 KDV D GHIDIYH LP STRARQ FDK |BZ. 1URP
RSHDIMY AWM ' 62 LVFDBXDMEE XMQ) WHKP R PXUHATFFRXQVUHFHYTE®! GHAR DEBZ DORH Z KIFK LFOGHY UABICR H DG XQELABG EDDRHY. - SOV FROUEPADKHV

GWFRQUERMIEOWY DQGAVIGGE. DHIIHUHXSHIAD GAUQI WHTXOWU' 62 DVR -XCH ZDV @DVZKKZD/GZHMIY' 62 R @ VD/R -XH
DOGGZ HAKDQRXUILYH\ HIUKIMRUFDODHIIH' 62 R @V 7KYVGFRUIDHIQ' 62 D/FRP SIHG\R-XH Z D/SOMDED GHWR DOLGRBDHLO FROMPICEL O/
UADIMG R | DYRIDEGI E.AQ) \MP VRQ FHIELO L) H SURMAN DG LGRS DS UYHOHVLOWHM] P ROV HIGHG - XCH $ ORIK WHGHFUDHLY' 62 KDGDSRMYHLP SR

RQFDK I GZ |URP RSHIDIGY LRIV XQDBSURYHG KD HRUEHY/LGFOXGHGLQFRQMPADXHVI URP \KHD RHP HMRGHS OLIHUHIHZ CEGIBQP IWRQ SURVIRNQ & DD FRQMKHG
VR QHIDAYHD [P SOAW 62 DQGFDKIGZ 1URP RSHIDIY CRMWIMH/DYR DQGIRMHM] P RQKYVHIGHE-XCH

, QMY $PRYMEY

1 HAFDK XVHG LQ LAY CRAYMEV LOWWHM P RQMY HIGHG - XQH FOGG P LOIRQ UHIAG \R CFTXMMRYY DG PLARQR FOBANDH SHIEWMUBY
300D R IV WHHIWP \VZ HH PLORQR SRAHB/IURP WH\DBIR  OG LQKUDGRH \HIMBP HQWV UHIMMG \R. SURSHWY DG HIXSP HQV PLARQR SRAHB/IURP
WH\OBIR DQRQLQAIUDCHTXW LYY HONDQG P LARQR SRAHB/IURP WHAVSRIMROR DGR FRIABMQHW

1 HAFDK XVHG LO LOYHXMY TR LOWH M P RQIMY HIGHS - XCH (FOGG P LOIRQ UHDMWG \R CFTXMMRYY DG P L@RQR FCBAIOH SHIEWMBY

30D RINVANG) \WHHLP VZ HH P LAROR SRAHD/IURP WHDBIR QRQ



LQMIUDCHTXW LOYHWY HONDQG PLARQR SURFHHGYIURP \WH\DBIR  DOGLOMUDGFH\HAMBP HIWUHIDAGWR SURSHW DQGHTXLSP HQW
6HH2 YHMHZ CERYHIRUDGAAUSIROR RAUDFTXMMROR & XSHIMR KEVHNXHIAR - XCH

2 XULQGAM LV FCSMIOQMLYH DG Z HH SHANXEWSQMOFDSMIOH SHIAWUAY DOG FRP P LW HOWI RUHNXASP HVSXURDHY DG HIXUSP HWBDH 06 UHBCOUDQIHP HOV
R EHQH-GHS | RAWHI RIAHTEGH XMAHLIQR GHMR P HADQIALSDM G-P 0G| RURUVHYLERY | QDGAURY Z HH SHAWR FROMHR SXYXHVADMILE CFTYXMWRQY DQGLQYHKR HON
DIRRXIK Z HFDQRASHAEARHWP L) RUDP RQAR WHFDK GHHEHG I ROWHAHLQUDIYHY : HOOR KDYH YDURXY RKHUFDSMICRRP P LW HOMKDADH GHBLGBG SUP DU 101 RM

R \WH1 RMAR&RQGHOHE&RQRICDMS) ((DIADOS\IAP HOVIQ, WP ) LCDGADCBVBAP HWR 30V R \MV4 XOW® 5 HBRW

) LDQAQ) SR

1 HAFDK XS LQ I LQDGAGQ) TRV LQWHM] P RQMY HIBHG - XQH (FOGG PLARQR GHAD P HW XQEHURXUVHRUFSHAW AW OQG FRP P HIALC
SCR-USIRIUP P LARQR SD P HOMR\DIV\ \f Z WKKREECQ) REQI DNRQYDARFADAGZ W \WRAN EDHGFRP SHODIRQDQGWHSD P HYR P LARQR GYIGHBY

1 HAFDK SURMGG B ILQOAQ) TR IO WH M P ROV HIGS - XQH LFOGG PIAOR) R GHAERURZ LQIV XQEHJ RXUVHIRU FUHEW CAOW DG
FRP P HADOSOSHUSIRIUP  SOMDD RIVANE PLAROR SD P HOMR VDIV ] Z \WKRTRQ) RE@I DARQY DARADMG Z W WHFN EDVHS FRP SHODINRQ DG WHSDL P HVWR

P LRQR GYIGHY®Y

BHHBERXUAVR &DWK CERYHI RUDGHAUSIROR | LQOGAQ) WIQORAIRQYUHIDMG\R RAUCFTXMMROR & XSHWMR\KEVHTXHQAR - XQH

© HH SHAWR FRQIMXH \R X\ H FDK |RUMP LOU 1 L((DGAQ) CRAYMIY LQ WH 1XMH LFOAQ) WED P HOV R RAURXAMBQEQ) G-EWSD PHMWR DK GYIGHIBY 06
WBXUKDH/ R RXUFRP P RQ RN DG RUG-EWHRXUMY 6HH 6LIQULFDQABRXUAHY R &DvK CERYH | RULQ RIP DINRQ CERXADEAMRDO LQDGAGQ) TR \MEVHTXHAR - XCH

&UWADCS FRRXQAQY ( \KAP DM/

7 KHQWPAMRQ QG DEOMYR - RXUILDADCARIAWRQ DG UAKAVR  RSHDIRQY DUH EDHG R RUFRGHHSE FRORIGDMS | L(DGRLCONTAP HON Z KLFK KDYHEHHQ SUHBDBG
LQOFREIFHZ W * $$3 &HIIOQ LQRWP DIRY D05 | RRAGRM QRS QRIP DI LGFOXGHS LQ DRXO0! LDCADOMBAP HOV SUEDUG 1Q DFFREXFH Z MK * $$3 KDYH EHD
FROG-QHG RURP WG SXUXCDMR WRH KBV DOG WIXMIRYY 7KH SUEDDIR) R WHH FROBHOHE FRORIEDAG | LGDGRLCOWEAP HONV WXL XV \R P DNH HXP DM 006
DAKP SINRQ/\KDADH HAKH U-BRWAG TP RXQIVR  DAHV DQG (RO AVFRXUAVR - FRQIYIHADAFV DQG ACELOMY NGRZ QVR H IMADY R WH GDMWKH FROGHHG FRORIGDMG
| DGR DOWEAP HOW DUH SXEQKHG DG \WHUHSRWG P RXQIVR UYHHVDQGH SHOMYUHFRIQ] HEGAUQ) WHSHIRG/SUAHOAG © HUYLEYZ DOWIQI LFOQAVANIP DAVDH HRMY RXU
FRQG-QHG FRQRICDMS | LQDCADOWEAP HQNV RQ D UHXUIQY EDMY OGG BWFRGWHHIHAAR D) GHAHWOY DOV HQWV SURUVR WHUSXETFDIRY -XGIP HON DQG HAWP DM/ D
EDHS RQRXUEHIH VDQG DRXP SR/ GHIYHG I URP LG RUP DINRQ DYDXDE® DAKHWP H\KFK MGIP HOWVDQG HXP DY DUHP DEH 8 GRHYBIQNAY Z [\ UASHRAR \IKFK HXIP DM/ DQG
DWKP SWRQY DUHLGKHHQNQWH SUHSOUDIROR | LCOGADOWEAM HON 7 KHIHFDQ EH QR DAXUDGFHWDAZRMOOUAXOVZ LOCRAALTHJIURP \WWRHHWP DMV 0 DRI HP HOAKDY UMEZ HG
(W GHYHERSP HQANDQG VHBRIRQ R FUMFDOCAFRXQIY HANP Db/ Z W WH DXQWARP P WWHR RUYRDGR ' LUHRARLY 2 XUDFFRXQIQY SRIAHY DU SUP DO GRAUEHEIQ1 R
DG R \WH1 RM/\R&RORIEDAS) LOOGADOBVEAP HOVIQ, WP ) LCDGALDCA\BMAP HOVDQG6XSSBP HQB ' DIBIQ30W, R WH  $ QQXO0E HERWIQG \WKRX@ EH UG 1Q
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EXECUTION VERSION

TWELFTH AMENDMENT TO
FOURTH AMENDED AND RESTATED CREDIT AGREEMENT

This TWELFTH AMENDMENT TO FOURTH AMENDED AND RESTATED CREDIT
AGREEMENT (this “Agreement”) dated as of June 10, 2024 (the “Twelfth Amendment Effective Date™)
is entered into between Quanta Services, Inc., a Delaware corporation (the “Company™), and Bank of
America, N.A., as Administrative Agent. All capitalized terms used herein and not otherwise defined herein
shall have the meanings given to such terms in the Existing Credit Agreement (as defined below) or, if not
defined therein, in the Amended Credit Agreement (as defined below), as applicable.

RECITALS

WHEREAS, the Borrowers, the Guarantor, the Lenders and Bank of America, N.A., as
Administrative Agent, Domestic Swing Line Lender and a L/C Issuer, entered into that certain Fourth
Amended and Restated Credit Agreement dated as of December 18, 2015 (as heretofore amended and
modified, the “Existing Credit Agreement”);

WHEREAS, the Administrative Agent and the Company have determined (which determination
shall be conclusive absent manifest error) that syndicated loans currently being executed and agented in the
U.S. are being executed or amended (as applicable) to incorporate or adopt a new benchmark interest rate
to replace the CDOR Rate for Canadian Dollars;

WHEREAS, pursuant to Section 3.03(c) of the Existing Credit Agreement, (a) the Administrative
Agent and the Company have elected to amend the Existing Credit Agreement solely for the purpose of
replacing the CDOR Rate for Canadian Dollars with an Alternative Currency Successor Rate and (b) in
connection with the implementation of such Alternative Currency Successor Rate, the Administrative Agent
has elected to make Alternative Currency Conforming Changes, in each case, as set forth below, subject to
the terms and conditions specified in this Agreement.

NOW, THEREFORE, in consideration of the premises and the mutual covenants contained herein,
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. Amendments.

(a) Effective as of the Twelfth Amendment Effective Date, the Existing Credit
Agreement is hereby amended to delete the stricken text (indicated textually in the same manner as
the following example: stricken—text or stricken-text) and to add the double-underlined text
(indicated textually in the same manner as the following example: double-underlined text or
double-underlined text) as set forth on the pages of the Existing Credit Agreement in the form of
Annex A hereto (the Existing Credit Agreement, as affected and so amended by this Agreement,
being referred to as the “Amended Credit Agreement™).

(b) All schedules and exhibits to the Existing Credit Agreement (as amended or
otherwise madified in writing prior to the Twelfth Amendment Effective Date) shall not be
modified or otherwise affected hereby.

(c) Notwithstanding anything in this Agreement or the Amended Credit Agreement to
the contrary, to the extent any Loan bearing interest at the CDOR Rate is outstanding on the Twelfth
Amendment Effective Date, such Loan shall continue to bear interest at the CDOR Rate until the




end of the current Interest Period or payment period applicable to such Loan in accordance with
the terms of the Existing Credit Agreement.

2. Conditions Precedent. This Agreement shall be effective upon receipt by the

Administrative Agent of counterparts of this Agreement duly executed by the Company and the
Administrative Agent.

3. Payment of Expenses. The Company agrees to reimburse the Administrative Agent for all

reasonable costs and expenses (including the Attorney Costs of Moore & Van Allen PLLC) incurred by the
Administrative Agent in connection with the development, preparation, negotiation and execution of this
Agreement,
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4, Miscellaneous.

(a) The Existing Credit Agreement, and the obligations of the Loan Parties thereunder
and under the other Loan Documents, are hereby ratified and confirmed and shall remain in full
force and effect according to their terms, as affected and amended by this Agreement.

(b) Upon the effectiveness of this Agreement, each reference in the Existing Credit
Agreement to “this Agreement,” “hereunder” or words of like import shall mean and be a reference
to the Amended Credit Agreement. This Agreement is a Loan Document.

(c) The Company acknowledges and consents to all of the terms and conditions of this
Agreement. The Company (i) affirms all of its obligations under the Loan Documents and (ii) agrees
that this Agreement and all documents executed in connection herewith do not operate to reduce or
discharge its obligations or the obligations of any other Loan Party under the Existing Credit
Agreement, the Amended Credit Agreement or the other Loan Documents.

(d) The Company hereby represents and warrants as follows:

(i) The Company has taken all necessary corporate or other organizational
action to authorize the execution, delivery and performance of this Agreement;

(i) This Agreement has been duly executed and delivered by the Company
and constitutes the Company’s legal, valid and binding obligations, enforceable against the
Company in accordance with its terms, except as such enforceability may be limited by (A)
applicable Debtor Relief Laws and (B) general principles of equity (regardless of whether
such enforceability is considered in a proceeding at law or in equity);

(iii)  No consent, approval, authorization or order of, or filing, registration or
qualification with, any court or governmental authority or third party is required in
connection with the execution, delivery or performance by the Company of this
Agreement, except for any filings that the Company or any of its Subsidiaries may be
required to make with the Securities and Exchange Commission or pursuant to applicable
stock exchange rules, which the Company expects to timely file following execution of
this Agreement; and

(iv)  Immediately after giving effect to this Agreement and the transactions
contemplated hereby, (A) the representations and warranties of the Loan Parties set forth
in Article VI of the Amended Credit Agreement (including, for the avoidance of doubt,
Sections 6.05(e) and 6.06 of the Amended Credit Agreement) and in each other Loan
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Document are true and correct in all material respects (and in all respects if any such
representation or warranty is already qualified by materiality or reference to Material
Adverse Effect) as of the date hereof with the same effect as if made on and as of the date
hereof, except to the extent such representations and warranties expressly relate solely to
an earlier date, in which case they shall be true and correct in all material respects (and in
all respects if any such representation or warranty is already qualified by materiality or
reference to Material Adverse Effect) as of such earlier date (and except that the
representations and warranties contained in Sections 6.05(a) and (b) of the Amended Credit
Agreement shall be deemed to refer to the most recent statements furnished pursuant to
Sections 7.01(a) and (b), respectively, of the Amended Credit Agreement), and (B) no
event has occurred and is continuing which constitutes a Default or an Event of Default.

(e) This Agreement may be in the form of an Electronic Record and may be executed
using Electronic Signatures (including facsimile and .pdf) and shall be considered an original, and
shall have the same legal effect, validity and enforceability as a paper record. This Agreement may
be executed in as many counterparts as necessary or convenient, including both paper and electronic
counterparts, but all such counterparts are one and the same Agreement. For the avoidance of
doubt, the authorization under this Section 4(e) may include use or acceptance by the
Administrative Agent and the Lenders of a manually signed paper Document which has been
converted into electronic form (such as scanned into PDF format), or an electronically signed
Document converted into another format, for transmission, delivery andfor retention.

(f) If any provision of this Agreement is held to be illegal, invalid or unenforceable,
(i) the legality, validity and enforceability of the remaining provisions of this Agreement shall not
be affected or impaired thereby and (ii) the parties shall endeavor in good faith negotiations to
replace the illegal, invalid or unenforceable provisions with valid provisions the economic effect
of which comes as close as possible to that of the illegal, invalid or unenforceable provisions. The
invalidity of a provision in a particular jurisdiction shall not invalidate or render unenforceable such
provision in any other jurisdiction.

THIS AGREEMENT AND ANY CLAIM, CONTROVERSY, DISPUTE OR
CAUSE OF ACTION (WHETHER IN CONTRACT OR TORT OR OTHERWISE) BASED
UPON, ARISING OUT OF OR RELATING TO THIS AGREEMENT AND THE
TRANSACTIONS CONTEMPLATED HEREBY SHALL BE GOVERNED BY, AND
CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK;
PROVIDED, THAT, THE PARTIES HERETO SHALL RETAIN ALL RIGHTS ARISING
UNDER FEDERAL LAW.

(h) The terms of Sections 11.15 and 11.16 of the Amended Credit Agreement with
respect to submission to jurisdiction, waiver of venue and waiver of right to trial by jury trial are
incorporated herein by reference, mutatis mutandis, and the parties hereto agree to such terms.

[Signature pages follow]







IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed as
of the date first above written,

COMPANY: QUANTA SERVICES, INC.,
a Delaware corporation

By: r/péﬂw_—v'/ e/7

Name: Haowei Yang
Title: Treasurer

QUANTA SERVICES, INC.
TWELFTH AMENDMENT TO FOURTH AMENDED AND RESTATED CREDIT AGREEMENT







ADMINISTRATIVE AGENT: BANK OF AMERICA, N.A.,
as Administrative Agent

By:_j,.-- ifwjh—\tb ;\"*’"‘“‘h

Name: DeWayne D. Rosse
Title: Assistant Vice President

QUANTA SERVICES, INC.
TWELFTH AMENDMENT TO FOURTH AMENDED AND RESTATED CREDIT AGREEMENT







1360BB0GV3

ANNEX A
Amended Credit Agreement

[see attached.]







ANNEX A

CUSIP Number: 98305LAJ8
FOURTH AMENDED AND RESTATED CREDIT AGREEMENT
Dated as of December 18, 2015
among

QUANTA SERVICES, INC.
and
CERTAIN SUBSIDIARIES OF THE COMPANY,
as Borrowers,

BANK OF AMERICA, N.A.,
as Administrative Agent, Domestic Swing Line Lender and L/C Issuer,

BANK OF AMERICA, N.A., Australia Branch
as Australian Swing Line Lender,

BANK OF AMERICA, N.A., Canada Branch
as Canadian Swing Line Lender

and

WELLS FARGO BANK, NATIONAL ASSOCIATION,
PNC BANK, NATIONAL ASSOCIATION
and
TRUIST BANK,
as Co-Syndication Agents,

JPMORGAN CHASE BANK, NATIONAL ASSOCIATION
and
BANK OF MONTREAL,
as Co-Documentation Agents

and
THE OTHER LENDERS PARTY HERETO

BOFA SECURITIES, INC.,,
WELLS FARGO SECURITIES, LLC,
PNC CAPITAL MARKETS LLC
and
TRUIST SECURITIES, INC.,
as Joint Lead Arrangers and Joint Bookrunners
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FOURTH AMENDED AND RESTATED CREDIT AGREEMENT

This FOURTH AMENDED AND RESTATED CREDIT AGREEMENT is entered into as of
December 18, 2015 among QUANTA SERVICES, INC., a Delaware corporation (the “Company”™),
QSI Finance (Australia) Pty Ltd (ABN 40 164 312 047), a corporation incorporated under the laws of the
Commonwealth of Australia (the “Australian FinanceCo Borrower™), QSI Finance I1 (Australia) Pty Ltd
(ABN 21 168 351 022), a corporation incorporated under the laws of the Commonwealth of Australia
(together with the Australian FinanceCo Borrower, the “Australian Borrowers™ and each an “Australian
Borrower™), and QSI Finance X (Canada) ULC, a British Columbia corporation (the “Canadian
Borrower™, and the Australian Borrowers and the Canadian Borrower, together with the Company, the
“Borrowers™ and each a “Borrower”), the Lenders (defined herein) and BANK OF AMERICA, N.A., as
Administrative Agent, Domestic Swing Line Lender and an L/C Issuer, and amends and restates that
certain Third Amended and Restated Credit Agreement, dated as of October 30, 2013 (as amended or
otherwise modified prior to the date hereof, the “Existing Credit Agreement™), among the Borrowers, the
guarantors from time to time party thereto, each lender from time to time party thereto and Bank of
America, N.A., as administrative agent, which Existing Credit Agreement amended and restated that
certain Second Amended and Restated Credit Agreement, dated as of August 2, 2011 among the
Company, the guarantors from time to time party thereto, each lender from time to time party thereto and
Bank of America, N.A., as administrative agent, which agreement amended and restated that certain
Amended and Restated Credit Agreement dated as of June 12, 2006, among the Company, the guarantors
from time to time party thereto, each lender from time to time party thereto and Bank of America, N.A.,
as administrative agent, which agreement amended and restated that certain Credit Agreement dated as of
December 19, 2003, among the Company, the guarantors from time to time party thereto, each lender
from time to time party thereto and Bank of America, N.A., as administrative agent.

The Borrowers have requested that the Lenders provide credit facilities for the purposes set forth
herein, and the Lenders are willing to do so on the terms and conditions set forth herein.

In consideration of the mutual covenants and agreements herein contained, the parties hereto
covenant and agree as follows:

ARTICLE I
DEFINITIONS AND ACCOUNTING TERMS
Section 1.01  Defined Terms.
As used in this Agreement, the following terms shall have the meanings set forth below:

“Acquired Company” means Blattner Holding Company, a Minnesota corporation.

“Acquisition”, by any Person, means the acquisition by such Person, in a single transaction or in
a series of related transactions, of (a) all or substantially all of the Property of another Person or a
division, line of business or other business unit of such Person or (b) a majority of the Voting Stock or
other controlling ownership interest in another Person, in each case, whether or not involving a merger or
consolidation with such other Person and whether for cash, property, services, assumption of
[ndebtedness, securities or otherwise; provided however, that with respect to the Company and its
Subsidiaries, no such transaction solely between or among the Company and/or any of its Subsidiaries
shall be deemed to constitute an Acquisition.
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