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&RPPRQ 6WRFN SDU YDOXH 3:5 1HZRUN 6WRFN ([FKDQJH

6HFXULIHNLMVGBHEX UVXDQW WR 6 HFFMILRRGH J RI WKH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGQMWI LYHI5 ZHODX D @ B E QRUMDKVERG HIEX UV WXLHHWY

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG WRBAWOE URESSRUWV SXUVXDQW WR 6HFV

,QGLEDAVKHFNWNHWKRHUWHJILVWKDQOBOGG S RUWXWERHGOEH\GHFWLRQ GR MW KH F X UL WK.BIE FHR| GXUWQPSH)HFHGRRQ WK
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFKHEHBRUWY DQG KDV E

, QG L EDAKH F N UNK H VWK KA J L VRADWIX € VL AVONHHFGV U HR YOH, R TIVOHQUNTIDRAWMIL UHHX L WHRGY X E P LSWWN GVIRQ O/H RI5HJ X O BWLIR Q RIWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWkii SIRULRG WKDW WKH UHJLVWUDQW ZDV

, QG L EDRVKH F N UK H WK K J L VIWDOW EDV F H O HIUTIBWPHFG H O HWAIBWR G D F F H DGIBUP\Y BUGHHSIR B W QDRID @& P BIUQU R ZAVRIP S CEGI\W k
GHILQLWLRK Y RAHOBWD WHGH OLHOHRW PBOIC BH WH S R IDWICQIHRMRBIRYWK FRPSDQ\" LQ 5XGBHFWE RI WKH ([FKDQJH

/DUBH DFFHOHUDWHG $§EPHMOHUDWH@ ILGRUDFFHOHUDWH& BRDHOOHU UHSRUWLQZX2 FRPASBIDQY JURZWK FRPSDQ

1D @I P BIUQ UR ZVRI S DLA@\G LEWFWH P B ULNW KUHH J L VRADEYD @ VVRMEY W K-H WGHHIE U D Q § H W LAREER P S O ZILOWIQQ HR W H Y LIV & B FALAROX |
VWDQGDUGY SURYLGHG SXUVXDQVSAMR 6HFWLRQ D RI WKH ([FKDQJH

, QG L EDAKHIF B UZN H W K J L VRADWIDOUEH SR @\GIBW W H VAWRTIPYS QRQ HPCHVQAM 1/ R RAHKEHN F W L YRHLQMH®Q W HFR QDR RI0Q D QUAH HROX W G
VHFWLRQ E RI WK$IF®OUEB @BH& 2[OH\ E\ WKH UHJLVWHUHG SXEOLF DFFRXQ#/LQJ ILUP WKDW SUHSDUHG R

LIV HB KVDLUEH J L VS\WKHUHRERD AWV L E @ W IS W Q G LE\D WHIF B LZNK H WK D D Q/F DY IR RAHKIHM. VLV D @ @/HLEIO LU®IJ QV-HRRW U HEDVE! B ¢
WR SUHYLRXVO\ LVVXH6& ILQDQFLDO VWDWHPHQWYV

1 QG L EDAKHIF B LZIK H WOKQRUW K RINJHE R H F ID/ULRHQ/W D WUHEIDMVONDWHITER B B DRI Q¥ H Q W LY RIPES B QHUBH W 1 RYDHQR N KU J L VM DHDFQA
RILFHUV GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR t E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$¥WEHEO FRRPSDQ\ DV GHILQHG LQ 5XOH E R

$VREXQH W IOWEX V L G BR W KUHH J L VWP B LA FIFORAP G \OHIFHRENGT DX OW W KDH) J U HR D WIWIID BRAM K&HR P P RS @/ RFENY KUHH J L VRAHUEDED R
DILOLDWHY Rl WKH UHJLVWUDQW EDVHG RQ WKH OD VYR W @ W SN {HF R D @/XH R® EXKBO [ERIRFN UBNSRUWHG E\ W

$V RI )HEUXDU\ WKH QXPEHU RI RXWVWDQGLQJ VKDUHV RI &RPPRQ 6WRFN RI WKH UHJLVWUDQW ZD

'28&80(176 ,1&253258%" %<5()(5(1&(
SRUWLRQV RI W KHIIUGIWY WH BQW[ 6WBQERBEQWHRW VOKHRI 6WRFNKROGHUY DUH LQFRUSRUDWHG E\ UHIHU}
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&DXUMRIDU 6\DWP HQV$ ERXVY RLZ DG/ RRNLQY 6VIWP HOWDQG, QRLP DARQ

7KV$ QQUOGHSRWRD) RP . $QOOC6 HBRWR 4 XDQUIGHYIFHY ,F  \RIHMHUZ LW IW\KEMADUHY 4 X00B Z H XVRURKU LGFOGH | RZ 06 GRNG) \WBIRP HOV
UHORMY DAXP SIRY/ H SHABINRY/ SURWAIRDY LOMINRQY RUEHTH V CERXA XMUH HYHIW WDADUH LQMIGHG\R TXOD\ [RUMWH\OHKDER) |URP QCELOW HABEDKHG B \WH
3UYDMEHRXUMKY/ MMDARQS HRP $ PR <RX FOQLGHW WHHWEMP HOVE, WHI CRARDARH GR GRAHIDMWR® \R KIMRLFDORUPXUBMONVIFW 7KH XVHZ RB/AKEK
D3 DQMASDM 2HXP DM 3 SURWAV 3 IRUHFDWY 2P D “ 3Z1Q) 3\WKRXG 3FRXG 2H SHAW *EHINVH 2SO’ QMG QG RMUZRG/R MPLOUP HIQQ) |, Q SOMEX@U
\HAHIGFOGH EXWIHQRAMP IWG\R. WEMP HQVUHIMGY \RWHI ROBZ 1)
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SURMPRG UYHDMHY GHAGRRP H HUQQIV SHMKDUH P DULQY FDK [ BZV QIXGW Z HIKWMG DHDIH KD/ RAMBOAQ)  FEBMIOH SHIGWUY LOMAXDM/ DG\

DAV DV Z HDDV RKHUSIRWANRY/ R RSHDIMY AKXV DG * $$3 DV GHIGHS KHMQ DG QRO* $$3 ILQDADDIAKIV LGFOAQ) (%7' $ DV GHIGHS KHMQ

DOWAG( % 7' $ DVGHIQHGKHHO DOGEDNER)

( [ SHABMRQ/UHIDLEQ) RUBXMCHNRUI LCDGADCRAGRN

([ SHABMRQ/UIDUEQ) RSSRWQMAY \WKGRE LFDOGHYHESP HQV FRP SHMYHSRVMRQQ) | XUUHHRQRP LF DG BIX@RY FROGURQY DG RIMHWHIG/ LQ SDUWAXTU
P DNV RULQGMMHY

([ SHABNRQ/UHIDLAQ) RXUSDO/DG\WDAMILHY LFOGQ) Z W UASHRAR RANKSSD FKOIQDGH SIGGGRUGHE. VHYFHRTHIQIV

7 KHEXMGHW SOQ/RUI LDGADCARGUMROR  RXUPMRP HY LFOQQ) Z W UAGHRAR\WHWEQMROVR DUHBFEHS FOLERQHRGRP \

7 KHSRMMDOEHH LWIURP - DG XWMUHI LCDGALOODQG RSHIDMRDOSHURIP DFHR CFTXLUHG EXMQHWHY DG RAULQYHWR HOW

%HIH VDQG DAXP SWRQ/CERVWHFRIAIEMN R WFHYCEBY

7KHH SHRMG YOOHR FRQMFW RULQMIGHE FROUFV Z W PXMRP HY D/Z HODV\WWH H SHRRMGWP LQ) \FRSH VY WP RUBAKOVR D) ¥ OGS RUH SHRMG
SRRV

SRMEBIUFRYHY R SHIEQ) RUFRQM STAGLQXIDFHFOIP V FKOQHREHYDGRDP VDXHG DI QMNP HYRALG SO

7KHGHYHBSP HQAR DG RSSRWMQMAY Z [WW URSHAAR | XUUH SURVRW LGFOGQ) UHIHZ CEGIHHI SURVRW DG RKHUSURMRN GHULI GHG R \XKSSRYKH WDQUNRQ\R D
UHEFHG FOERQHRQRP\  HBRMFDDIUG P RGH(] DARD XSIUIEHOGG KOEHIQ) SURWAN DQG @LIHMBQP MWIRQDQG SISHIGHSURWRN

([ SHABMRQ/UIDLEQ) \WHIXMUHDDMEQN DQGSUFHR P DAY DQGHIXSP HGHHWDY [ RUNHSHIRIP DFHR RUBMGHN

7KHH SHRAMG P STAWR JEREDODGG GRP HWMFE HARGRP LF RUSROWAIOFROBURYY RO RAUBXMHY 1 LCDGADOFRQAWR) WAXOWVR RSHIDIRYY FDK |BZV QIXGW DG
G DG RURAUVHYFHY LFXAQ) LQOIRY LQAMANDAY UFHMRIY HRQRP IF FROGUR)YDQGFRP P RAW SUFHY QG SIRGAIRY YROP H/

7KHH SHANGLP STANR KDY HY QG SRMINICAKOR) HYLOFTP DMDQGEWHSK\ VFDODG WDQMRQ UMY DARALDMG Z W FIP DM FKDQI HDQG \WHWIQLMROVR DUBAE-G
FOLERQHRERP \

) XMUH FOSABDDEBFDIRY LOUWDIYHY LFOGQ) WH TP RQADG WP LY R OUG VMDADLHY Z WK BAGHRAWR DQ XM CFDAMMRYY LOMMY HOV FDK GYIGHIY
UBXUADH/R RXUHNUN RUGH-EWHRXUMEVRUBED P HOVR RKHURANIBEQ) GHEW

7KHH SHARGLP SCRAR H MY RUSRMMIOBI MDNRQRUUHI XDAR)

3RMNCRSSRWQUA/AKDP D EHIQEFDMGE. E.GAQ) DR RMP LOUGVRAMRYZ W PXRP HY

7 KHIXMUHG-P DQG| RUDOGEON R DGRV UADAM\R CERUUARUAY LOWHLQBANY/Z HVHYH

7KHH SHANG UFRIQURQ DG WD DRQR RAUUHP DQQ) SHIRWP DIFHREQI DR/ RUECANGY

([ SHABMRQ/UHIDLEQ) WHRXERP HR SHIAQ) RUKU-DAMIHG G DCSURFHHEQIV D/Z HODAKHFRBAIROR [P RXQVLY DEHELQGI DOSURHAQV G

([ SHABMRQVZ L\K BASHRWR RAUCELON R UHBAFHRXUGHEWIQG P DQEQRXUPXUHNAUHIWDI

7KHHIRZ DG GRNG) \WIMP HON DUH GRAJXDIDQAY R 1XVMUH SHURP DOFH (DKMHUWH LQYRYH RUUHD RQD QP BHUR UMW XGRHMEIQIAY DG DAXP SWRQY \KDADLH
QLI LEXOWR SUHARARUDUH BN ROG RXUFRQURD DG UH GRAP DQDIHP HAW EHIH VDG DAKP SWRQVEDHSE RQLG RUP DINRQ DYDXIE® DAKHWP HWHWEAP HOVOUHP DEH - HFDAURQ
\ RX WDARMDCRARRP HYDQG WAKOVP D @LIHUP DAUDD [URP Z KDAVH SUAWHG LP STHGRUIRWFDXMGE. RXUIRZ DG GRNGQ) \WBMP HQVOQG\WDA) RUDER RXUIRZ OG
GRNQ) WBAP HWP D \MUD RAWR EH LQOFRXUDM RULGFRUHAA7 KHVH WBAP HQIV FOQEHDH ARG B\ LOFRXUDM DAXP SWRQVDQG B\ NGRZ Q RUXQNGRZ Q UMY DQG XGRHMBIQNAY
LFOQQ) UMY DG XFHYQNY GHAUEHG HYHZ KHHKHMO LFOAQ) IO, WP $ 51W) DRRWIQ30W R WV$ QX005 HSRWIGDY/P D EHGHEGG | P WP HR WP HIQRXU
RNHUSYXETE | LOQIVZ WWKHS 6 6HRXUMI/DQG( [ FKOQIH&RP P MWIRD 6( &



$OR RXUIRZ DG GRNGQ) WBAP HOV Z KHMHUZ UMD RURIDO DWH H SUHAO TXODLHG B WHAH FDURIDY WBAP HOV DQG D) RMHUFDANREY  \WBAP HOWV WDAP D)
OFFRP S0 \WFK | RZ DG GRN.GQ) WBRP HOVRUKDADHRKHZ VHIGFOGHG QWY SRS GRRXIK | RZ DB GR\GQ) \WBAP HWUH GRARXUIRRG | DM EHIH VDANHWP HWH DA
P DCH UHIDGFH\KRXG RABHSOFHG RO RZ DG GRNGQ) WEAP HOVEHFDAOHWH  LOYRYHNIRZ QDOGXQNGRZ QUMY XCRHVEIQINAY DG RMHUI CRRY Z KIFK P D' FDAHRXUCRMOC
UKV SHIRIP OGFH RU CAKUHYHP HQWV R QlLTHU P DMIDED 1URP DQUASDMS | XWXMUH WXV SHIRIP OGRH RU DAKUHYHP HQW H SIS RULP SBHG B KK |RZ DG GRAQ)
WEBAP HOV , QDBAMRY Z HER QRAKQGHMINADQGH SWAO GVFDIP 0 REQIDARQR XSEDMRUBYIVADQ |RZ DG GRN.Q) WIMP HIW VR UH GRAHYHIN RUALLXP WBGRHY DM
WHEDMR WY UBERWRURNHZ M
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4XDQUGHMA ,F  \RIHAHUZ W IW\XEMGDUHY 34 XOQI *ZH XV RERU VDODAQ SIRMGUR FRP SUKHLYH LG UDRIKRMUH \ROMRQY | RUWH HBRUE D05
JDV/ XD W CEGI HHI\  FRP P XQFDIRYY SISHICH DGG HHI\ - LQBAKUHY 1O \WH 8 QAMG 6\ &DCDED $ XWDID 0GG VHBPARKHU LOMIDAREIOP DNV H SUIRMCGH
HILQHIQ)  SURRXUHP HWFRQUMKRIRY XS UDGH DG WS0IUDGG P DQMDGRH VAYIFHY | RULQ UDAKRMUH Z MO HIFK R \WHH LOBMMHY LGFOGQ) HBRME SRZ HUWDQP IWRQ
D06 GMMEXNR) CHERINY \KEWBINRY | CHOMY Z 1G5 DG VROUJHHIDARY DOG WIQP MWIRQ DG EDMY WRUIH | CROMNY FRP P XQFDIRQY DQG FIEG! P XA WP RSHIDRU
CHERIY JDVXUDIY K WPV SISHICHWDQP LWRQ W WP\ DQG | CHOWY 05 GRZ QAP LOGAMDD! CROMNY 2 XURSHDIRQY CUH G-RHD] HG DOG @ERULQMMLYH DG Z H
WD RQ A VWNBE OERJSHYIRQGHODG H SHIHEFHG RSHDRY R \KFFHAMX@® P OIHRUA R @ BAMCHY : HDOR KDYHDQH SHIHFHG P DEIHP HQMMP  ERK DAKH
H HRYH DQG W LRDOBYHY DG Z WMQRXUNKEMGADUHY Z KIEK Z HUH HAMR DVRSHIDMY FRP SDQHY :  HRSHIDMDI GHAR RZ GHS G GDHGWKANY DG EIGLY \KSSRWWHLFGY
DG \SHADBY FROMKANRY HTXLSP HWVDY Z HIDDY YOURXY SURSUHEY  \WAKQREILHY \WDAHKOGRH RUNHYLEH RHHIQIV © H KDYH D @UIH DG AYHYH PORP HUEDH LGFOQQ)
PDQ R \WHODAQ FRP SOQHVIQWHXWMIY UHIHZ CEGIHHI\  FRP P XQEDIRY/ LOGMMDODQGHHI GHIVHY P OV

7KH SHIRP DFH R RAUBMGHN JHHDD G-BHIB/ RQ RXUCEON \R RAEQ FROMFW Z W PP HY OQG W HIHAYHD GHIYHUWH HYLFHY SIRVIGHG XQGHUWRH
FRQAFW 2 XUVHYLFH/ DUHWSIFDED SURYIGHG SXWADQAR P DWRUMVAYIFHDI P HQV 0 6%V U-SDIUDGG P DQMDGFHFRQURNV QG | H5 SUFHDG QRQ | HG SUFHFRQMKANRD
DOGHYLIGHHIQ) FROMFW : HR | HUFRP SUHKHQUYH DG QYHYHVROMRQY R DEURDG JHRIUDSKLF \FDB DG KDYHDVRIGEDHR (R WBEQ) FXWHP HUUHDMRQKLSVIQHFK R
WH LGBMMHY Z HVAYH © H EHIHYH RAUUBBXBIRD | UMD HIV BDGHIKLS  UASROLYHHW DG SHIRWP DFH JHRIUSKLE WK FRP SURKHOQUYH \HIYLFH R HIQIV DG | LQDGADC
IHIW KDYH UKEMG QIR UHIMRQKLSV Z WK QP HIRXY PXMIRP HY DG Z HHIG-DYRAR GHYHES DG P DIQEIQ VADMILF DXIDGRHY DQG SUH HUHG VHYLFH SURMGHUMEIMV Z 1\
RXUPXRP HY/

: HEHIHYH\WDARXUBXMGHA\RDADLHY DRQY Z I RXUND HIV FXEYUH OO | LQDGADOUARXUAY QL HIQMDMXVI URP RXUFRP SHIMIRQ DG SRR XVVR EHH IWURP | XWXMUH
SURIUP P DI¥ DQG FCSMIDVSHIAQ) B RXUPXAWEP HY 2 XURDAD LY LGFOGH GHIYHIQ) DOG FRQMXQ) R H SDQG RAUSRMRIR R LG UDKKRMUH VROMRYY \R H MM 05
SRMMIOPAMEP HY GHYHBSIQ) RAUWKQREILFDODOG WIQQ) FOSCEONY BP DQQ) FRP P WG R WH\DHV R RUHP SB HY 06 P DQEQQ) DY HW-SUHIHXUDORXOMUMH
WURXI KRARXURLIDQ DARY : HEHIHYHH HRM ROWKHHRIDADLHY STFHY/ XV LQ WH SRUMRQ VR FDSMIT HRQ RSSRMQUAY DG WHIGY LOWHLQGAMUHY Z HVHYH DG H SD0G
RXURSHIDIRQAR\HBRANHZ P DNV

6(*0(176

© HUBRWRKUUAXOV XQEHKUHH U-BRVIEGI VTP HON ( GRME 3RZ HU, Q UDXWKRXUH6ROMRYY ( GRMEF 3RZ HJ 5 HIHZ CEGI( GHI\ |, Q UDIKFMUHBROMRYY 5 HHZ CEG
(QGHJ\  DOG 8 QEHIURXQE 8 \WIW DQG , Q@ UDAAKRMH 6ROMRYY 8 QG-I URXQG DOG , QUDKKRAMUH - 2 XUHQNHSUHHKUDOEXMCHY P RGHODIBZ V P XAMS®! RSHIDIYY FRP SOQHV\R
\HYH \WWH \VCP H RUMP LOUPXRP HY DG R SURYLGH D WDQIH R VHYLFHY CRIRW HG X\HUP DUNHV DQG RAUU-SREE®! \HIP HQV 2 XURSHIDIYY ARP SIQH/P D SHIRP MOQN
SURVIPNVI RUPXWRP HY/LOP XSBILQGAMUHY GHIYHUP XESBIWSH/R VHYLEH/XQEHUDMQI BIPMRP HFRQAFWRUSURVGHVHYLFHR | HIQIVAR YDURXVLQBOMMHY

: HRSHIDM SUP DU® LQWH S QMG 6\ KRZ HYHU Z HGHUYHE CBSUR LP DAD DG R RUBYHHVIURP | RUHIQ RSHIDARY/ SUP DU 1Q& DD
DOG$ XVADID GAUQ) \WH\ HOWHGHG' HAHP BHU DG
( GANF3RZHJ

BHMFAH

2 XU( GRUE 3RZ HUVHIP HOASURMGHY FRP SUHKHOLYH VHLYLFHY SUP DU 1RUWH HBRME SRZ HJDQG DOR | RIWH FRP P XQFDIRQY P DNV 6HYLFHY SHIRWP HG JHHIDD
LGFOGH

1 GMIQ SIRRXUP HONGH FROMKAIRY XSIUDGH DQG WERUDQG P DOMIFHVHYLFHY | RUHBRME SRZ HMBQP IWIRQ QG AMUEMRQ LG UDAKRMUH ERK RYHKHIG
DOG XQEHIURXQG DOG \KEWIIRY | CRONY DRQY) Z W RKHUHILGHHIQ) DG \MKQEDOHYLFHY [GFOGQ) VHYLFH/ \WDAKSSRWWKH P SBP HBIRQ R XSG/ B

XMDNY \R P REHG] H DG KDEHD \WH HBRAUE SRZ HJJUG 1Q REHUWR HOXUH LW \DIHWY DQG HKDRH UHITELQW DOG \R CFFRP P REDM LGRUDHG UMGHMODG
FRP P HADODX\HR HBAME YHKLFGW ( 9V

T HPHIHR WRDMRQVHYIFHY LFOAQ) WHUSIUR LG UDMKRMHAEP DIHGE | LW DQGLQROP HYVWZ FDAH
$ HHI HELOMEDIRG P DOMIFHONGXSIUEHR HBRME SRZ HULQ UDKAKRMUH XN 1Q) RAUEDLHKDQG DG KRAKEN P HKRGY DG RXUURERIF DUP \WMKQTXH/



$  LOUMEIMROR 3\P OWUG \WKQRRILVRQHBRME SRZ HUGHE RV

1 GMIQDOE FROMKANRQHYLFHAR Z LUHIGH DQG Z LUHBAY FRP P XQFDIRQYFRP SOQHY FEEGIP XA WP RSHDRY DG RKHUPXWRP HY Z MKQ\KH FRP P XQFDIRQY
[QBMY  L(FOGAQ) HYFHVIQFRIGHAROZ MK * Z LUHBWG-B®R P HQV

1 GWIQ LOMEDIRY P DQMIGRHDOG WEDUNHYLIFH/UHDMGWR FRP P HADCDOGLQGMMDIY WK DG
$  DYIDARQVHYLFHYSUP DU | RAKHXMNY [QEMY  LFOGQ) WHWIQSRUMRQR @HZ RIHY WHVANG) R SRBVDQGWZ HY DOGWHWIQILQ) R Z LW

7KW \HIP HQADOR LFOGH L \KHP DVRUM R \WH | LQDGADOUAXWVR RXUDGYDIRHE WIQQY) | AW DQG RAUSRINEFRIED . HSFDMRDOLOAMIRY Z KIFK \GHADT H/1Q
SUH CESUHQIFHKLS WDQQ) CESHMAHKLS WHLQQ) DOG \GHAD HE XMW BN WIHQQ) | RUHBRME Z RIHY Dv'Z HIDDY WRQQ) | RUWH JDV GMMEXNRQ DG FRP P XQFDIRY/
(GBMMH/DJG L RUSRMRQR HQQIVR RUXFFRORIEDMS LQMUCHH IIDM Z KIFK LFOGH [PRY RKHY RU HIXW IQMMNQ/ 80 $ (GHI\ //& /80% D
NLQAHQXUH\WDAZ D/AHBRAMG\R RSHIDM P DQQ DQGP RGHGQ] HWHDSSU LP DAD P LOIHBRME WEQP MWRQDQG AMMBMROM WP LO3XHWRS LFR

YOMW ( QLRGP HIW

© W UASHPAR RXUHBRME SRZ HVHYLFHRI T HIQIY XM DUHFRQMAQ) VR LQAHWLI QU LFDQACBABO.QWHUHBRME SRZ HUGHIYHY WPV SOMEX@L® QP IWIRQ
KEWBIRQ DQG GMMEXNRQ LG UDKKRMUH \KURXIK P XGM HDU P XQVELAIRQ GRIUJUG P RG] DR DQG UHITEOWY SIRIUPY : HDOR H SHANG-P OQG | RUHBRMAW 1Q 1 RN
$ P HIFD\R FROMXHWR JURZ  LGFOGQ) \MURKIK HBRMI LFDNRQWHIG/ HJ (9 DERSIRY DQG LQRWHDHS G-P 06 | RUGDID FHQAULG UDXKFMUH DOG P DX CRMUKY | CAMMNY 005G
EHIHYH \WDAFHAEQ \FIP HOV R \KH 1 RW$ P HIFDQ HPRME SRZ HUJUG DUH QRADGHDXOM R HILELHQ® \XSSO KLV [ XM G-P OQG 7R CFFRP P RDM\MLY JURZ N Z HH SHV
FRQMXHG G-P DQG |RUQHZ. RUH SOQGHG WP MIRQ \KEWBANRY DQG AMUEXNRQ L UDKKRAMUH \R UHIDE® \WIQSRWSRZ HUWR P HIAGP DQG GUYHD B\ HBRM LFDIRQ DG \WH
P RALFDIRQ 06 UHYILGHHIQ) R H LMY 1 UDKRKRMUH DY/ H MY FROODGE QXRBOUIHHIDNRQ | CAAONA DUH UANHE RUMOWGRZ Q , Q RE-UWR UHITE® DG HILAH)® GHIVHU
SRZ HJ LFOAQ) LQUASRQHR | HEH DOUHICE QW \WIEB/ DOG LQ SUHSUDNRQ RUHP HILQ \WAKQRBILEY \KFK D/( 9 V XM DUHDOR LQADUDICY \P DV UG\WKQRBILLVIQR
AVUBMRQM P VAR LP SURYHJIUG P DI HP HADGG FUDMH | LAY $ QP BHUR X\ DR FRQMXHR LD SBP HIAK VP XSIUDEYDQGKOEHIQ) SIRIUP VIQUASROH
R UHPXUIQ) \HYHUH Z FDRHU HYHQIV ) RUH TP SO XD \WURKIKRAMKH 8 QAMG G\BIAY DUH H HRAUMY RP KDGHRQ) SURIUP VAR P DNH \WHUN WP V P RUH WAMOHQMR
KXUWIFDQHY QG RMHVHYHHZ FDAHUHYHOWV DG \MHUH DUHMI QULLFDQA VWP WAMOHR. LQUWDIYHY/XQEHZ D 1Q& DN RQIDDGRAHHILRVIQWHS QWG E\BAWDNHGALIGHG
R SUYHQADGGE P OQDIH WH 1P SCRAR Z LGB LY/ 8 WD DU DOR H HRAMY VI QU LFDQAMQMDAYHY \R XQE-LIURXQG FUMFDOLQ UDAKAMH LFOGQ) DEAWRIDXQGIRGG
WP IMWIRQ DG AMIBMRQLGMDAYHY/E. XM LQ & DN REID XA URXQG WDQWP IWIRQ SURVIFNLQ \WH QRIKHDINB QMG 6B DOG XQGH.I URXQG GMUEXMRQ FLUPXW DR
WHS 6 FROMIH

© 1\ UVSHRVUR RXUFRP P XQFDIRQVVHYIFHR THIQIV Z KIFK DUHI REXVHG RQWKH 1 RWS P HIFDQP DHAFRQUXP HJDQG ARP P HIADOGHP DG | RUFRP P XQFDIRQ DG AW
LQMMYH KLIK EDQEZ LOK Z IWHICH DO Z LWHBW \HYLFHY DG CESTFDARYY DH GUYIQ) MIQU LEDQALQYHAR HIAQ LQ UDXWKAMUH DG \WH G-BB P HOAR G2 WRKGRBILHY ,Q
SDMFX@U FRP P XQFDINRQY SURMGHY WP DQIQWHHD® WIH/R GHYHBIQ) G 1I\K IHHDNRQZ LHBWAHYIFHY  *  Z KLFK DUHLQAMOGHG\R | CAOMWMEDQE LOK LQMLYH
VHYLFHY DAKLIK \SHHBY | RUFRQUP HY DG FRP P HADCCSSIFDARYY $ GAMRID  UHFHOABILMMMAYH DG UIX@RY LQWDAYHY LFXAQ) WH5 XD LIMID? SSRUQW ) XG0
WH, Q UDAKRMUH, QrHWR HQNDGG- REVS AW, ,-$ KDYHG-RFDAGEMRY/R GRAMYR | XQAQ) \R\XSSRWARDEEDGVHYLFHR XQEHYHYHGP DNV
5 HQHZ CEBH( QHU

BHMAV

2 XU5 HHZ CEGH ( GHIN VTP HQABURYLGHY FRP SUHKHOUYH LQ UDXRKFMUH VROMRQY VR FXVRP HY \WDADUH LOYRIYHS LQ WH UHIHZ CEGIHHUA LQBAMY  6HYFHY SHIRWP HG
JHHD® LFOGH

T HYIGHIQ SIRXUP HONVGHE. FROIMIKANRD WERZ HIKQY DG WHEDUDQG P DQMIGRH VHYLFHY | RUUHGHZ CEG! JHIHDINRD | CROMNY \KFK D/ X\WDW \FDBIZ LG5 \RDU

DOGK\ GRSRZ HUJHHDIRQ| CAMNYDQGEDWY WRUIHI CAOMY DG

$ HYIGHHIQ) DOGAROMKANRQVHYLEHY| ROVKEWENRQY DQG\Z WK\ DLB/ WEQP WIRQ QG RKHUHBRMEDOLG UDKRKRMUH GHHEHG R LOMFRQQHADG WIQP IWHBRMEALWY
IURP UHQHZ CEGIHHN JHH.DNRQ DG EDWY AR HI CRLOMY

YOMCHN ( QAURPHW

- LW UASHRAWR WHH VHYIFHY Z H EHIHYH WH WEQUMRQ \R D UHSAHG FOUERQ HRRP\  ZKIFK IV EHQJ GIYHD B\ BIXODRY  BIXUHP OV FRQUMP HU O LQMHIRU
SUH HIHFHY WM DQG | HGHDOSRIAHY [GRUHDAQ) B LFDIRQWHIG/ DG



GHRIQQ) GYHD HSFRIWR UHIHZ CEGIHHI\  Z LOUHTNXUH M) HEGIGRQ) WP LQHXR HNQ UHZHZ CEG I HHIDRQ DQG UHIWG LQ UDXIKAMMH LFOGQ) P HIQQ) XOUSRZ HIQ
DOGP RHQ] DIRQR H MY DAHN 7R WDNHIG WHIHZ CEGIHHI\ GAYHBSHY DUHH SHRMG VR FROMH R LGRUDVAH LOYHUR HOVLQ Z LG DG \RTUSURVRN D/Z HIDY HHI\
IR H SURVIAW 8 WD KDYHLGRBDHG\WHSHIAHQEIHR  UHGHZ CEGIHBRUMAW ERXIKWRURKIK SRZ HUSXURDHDI P HOV 335V Z WK UHQHZ CEGIHHI\ GYHBSHY DOGZH
EHIHYH DUH LQ WKH HOL® MBIHVR! LOMND) QU LQ UHIHZ CEG JHHDIR | CAOMAY Z KIFK FRX@S H SDQG MJQILFD® RYHUMP HDV\KH SXKH FBOQHHI\ DMLY DG
HP LWRQY UHEAIRQLQUDIYHY $ OR DIURZ Q) QP BHUR FRERIDM HOMSUMA/ SOMEXOLD \WKGRBI\ FRP SOQHY DUHHIMUQY) LQR 33$ VZ W B CEGIHHI\ GYHBSHY
VR \RXUFH UHHZ CEGIHBRMEALY R SRZ HAWHUI CROWNAY DQG CRKUHYHWHURZ QFDUERQ USAENRQLQWDAHY | GRUDHGEDIKY WRUIJHLY DOR EHQJ GHYHBSHG\R \KSSRWRUDHS
U EGIHHI SIRGAIROE SIRYIGQ) \KRWUWLP WRIJHR HBRAMAW [URP UHIHZ CEGIHIHI\ JHIHDARD SDMPEXOLD |URP \RDUICAMMY Z KIFK KHSV\R P DIHWH
P RQNIGWP L) R LQMP WHRASRZ HUSOFHE ROWHJIUG I URP UHOHZ CEGIIHHIDARY 7 KHHG (P LFVGHHMBMWH GHYHESP HIWDOG FROMKANROR UHDAG LG UDXUKRMUH
LFOAQ) KUK YRIEIH HPRME WP WRQ DOG \KEWDNRD LG UDXUKAMUB \WDALY GHRHAOY W LQMFRQCHADGG WP IMHBRUFLW 1URP Q7 UHOHZ CEGI HH\  JHHDIRY
| CRLOMVIQRWHH LMY HBRMF SRZ HUJUG DG HKDRHJI UG HICELOW

$ GAVRDW Z H EHIHYH YOURXY GIMDIYH OQG SRIF REVMARHY WURKIKRAWL R $ P HIFD \XSSRWWKHH LGB DJG P OWHAWHIBY ) RUH TP S WH , QDIRD
5 HEEMROS PR 5% LQFOGV/SRIA DOGUHDMG | LDGADOGRHMWHY G QHG\R \KSSRWIQG CFFHBLDM DIRQ) Z LW SIRIGQ) FHIBIQI | RU \KHS QUMG 6\BMATH | RIWVR
WMDQNRO\RZ DB/ DUHEFHE FOERQHRGRP\ © HEHINYHWH, 53 (GFOGH 0P RY RKHIWQIV | DYRITEGISIRMRQMNILIHMY LGRUDA/LO XM \FOBIZ LOG \RDUDGGHHI
WL H FCECAMW DG LGRHDHS GRP HUE P 0N CRMUQ) FCSCAYW DG DYDMELQW R SURSAN DQG FRP SROHOV | RUMHH SURVPN \KDAFRX@S WHEEH XSSO FKTLQ UMWY LQ WH
IXVUH ©  KIGBHZ HEHIHYH G-P DQG | RURXUUHGHZ CEGHLQ UDAKRMUHVHYLFHY Z LAIURZ. DVDUAKOWR WH,5$  \H U HONV DARADMS Z LW \MLY GI VDN DHFRP SB DG
WHWP QI R \WHH SHANG.J URZ \W G-BHIG/LQ SDWRQ\KH\SHHS DAZ KUFK Z HOQG RXUPXMRP HY GHMP LCHKRZ \R SIRAHHG

8 QEHLILRXQGDOG, QI LDWAKRMUH
BHMFH

2 XU 8 @EHIURXGG DOG , QUDARKPMUH VFIP HQVSIRYLGHY FRP SURKHOULYH LG UDARKFMUH VROMRQY \R PXMRP HY LOYRIYHS 1Q \WH WIQSRMIIRD) GMIBMRY \WRLDIH
GHYHBSP HWIGE SURFHAQ) R (DIMUIDDIDY RCDQGRMHUSIRGAEN 6 HYFHYSHIRWP HEIHHDD LGFOXGH

T GMIQ HYIGHIQ SURFXUHP HOAGHZ FRONKAIRY XSIUDGHDQG UHSDIUDGG P LQMIDGFHVALYLFHYI RUCDMUDOI D/ WP VI RUIDY XM FXVRP HY
T SISHICHSURARIRY LOMUNW \MAMY UHKCELOBINRQ DQG UHSORHP HVWHYLEHY

$  FDEDVAUSOR-P HOMHYIFH/ KUK SURKKUH DQG FUMFDOSDA VACDUIRXQG VHYLFHY LQWIKP HOBIRQ DQG HPRMFDOVHYIFHY SISIQ) | DEUFDAR DQG WRLDJH \BQN
\HYIFHY [RUWH P LOXUEP  DQG GRZ QAP LQGARIDOHHI\ P ONHV DY/ Z HIDDV \SHADIY FB0QQ) DG HMURGP HOEDVROMRYY | RUWH LOGMMDOHHI\ 06
SHURAKHP LFOCP DUV

$ HYIGHIQ) DG FROAKANRQVAYLFH/ | RUSISHICHW P V \WWRLDIH W AP DQG FRP SURRUDQG SXP S WIANRQY DQGWH | CEUFDMRQ R SLSHICHVXSSRYK kP VDG
UM VKRMUAY DOG | CROWNY

T WHIKQ QUARDOERIY OGP HKOQ) H3Z HEQ) HYFHY UHDMRWHVHYLFH/ GAAUEHG DERYH D06

T HIIGHIQ AROIMKANRY DG P OQMDEH VAYIFHY | RUHHI\ \MDQUMRQ DOG FOUERQ UHSANRY UHDMMG SURVIAN \XAK DY DEMEDAYH | XHDI CFLOWNY FOUERQ FSMUH
WX WP VDQGK GRIHDI CROWMNY

YOMW ( QUURPHW

© AW UASHAYR \MHHVHYLERY Z H DU | REXVHG RQVGHALDOV VHLYLFHY DQG LQBAOMUH/ \KDAZ H EHDHYH DH GUYHD EL - W) X@DAG XMV \SHIEQ) BHIXOMRY WEORH-P HONIG
UKIEQBNR) R DILQ) LQUDAKRMH DOG VI HA 05 HYUREP HQEDIQUWDMYHY LFOXQQ) JD/ XMWY VHYIFHY SISHICH LQMIUNY DQG WP DARQ VHYLFHY DG GRZ QAP
LQBMMOOVAYLFHY - H EHIHYH WY VDM LE GHAMRQ SURVIGHY D JWDAMUGYHOR EXMGHA/ \KWETELMN DOG SUHARBELON 06 KHSV R R IVAAKH R FOFDIW R QU HJSISHICH
SURVIRNV GHAUEHG EHBZ 1 DMUD0I DY XM KDYH LP SBP HOMS P XAVGHFDEH P RAH] DARQ SURILEP VAR WHSORH DILQ) FDWALRY EDUH WHHODOG SIOME \K AP LG UDKRKRMUH
Z 1\ P RGHG P DMIDY | RUMIHNV UHITE@OY DOG HMUREP HABDSXUSRHY DOG WIXOMRY P HDKWY KDYH LGRUHDHG \WH I BTIXHR. DG VMQIHR R SLSHIGH LOMIUMY WAXIZY
WAL HQWV KDALHTXLLM RAUPXKRP HY R \MAVLOSHAWUEOU P DQEIQ 06 WHEORH SISHIGH LQ UDXWKAXUH R HOKUH WDAMRSHIDAY LQ DAOIH  UHITE®! DQG HOYLLRGP HQUD
FROARXVP DQQHU ) XUWHU SHIP WY FKOXBI) HY DAVRADMG Z W FROMKANRQR G2 SISHIGHY FOQP DNHH MY SISHICH LQ UDXWKAXUA P RIH YODCE®! P RAYDIY) RZ GHY/\R
H WOGWHXVH XOOHR H MM SISHIGH DAHNVURKIK LQAIUMY [QUWDIYHY $ GAMRIDIMD Z 1W UASHRNR RUGRZ QAP LGBMMDOVHYIFHY LGFOGQ) RUKLIK SUAKKUHOOG
FUMPADOSDR MUITURXQG VHYLEHY DV Z HIDDY RXUFDSCELOIAY Z W URSHRANR LOXWKP HBANRQ DQG HBRMFDOHYLFHY SISIQY | CEUFDNRQ DQG WRLDIH BNV VHYLFHY DQG RMHU
LQBMMODHYLEHY Z HOUHI RAXVHGRQSURFHMCQY | CHOWNY GFDMG DY) WH



86 * XD &FDMUHILRY Z KIFK Z H EHIHYH \KRX@ KDYH FHEIQ (R WP IDADLE DGYDQEIHY GXH \R WHU SIR 1P LW \R FRP SHIMYHD  SUFHS DG DEXQEOAK GIRFDERD
UARXUAHY 7 KURXIK DUHFHATFTXMANRY Z HOOR SURYIGHD YOUHW R FBOQQ) DG RMHVGHADDY HMLRGP HABOWROMRQ/VR SURFHMQ) DG SHARAKHP LFD0 CHONA/\KURKIKRXY)
\KHS QUMGE\BIMY

2 XU UYHIGHY UHDMS R @UHU SLSHICH VHYLFHY KDYH | ORWDAG LQ UHFHAX HOY ) RUH TP S UYHQXHY DIRADMG Z W @UIHUS 6 SISHIGH SIRWAN KDH GRIGHG
\LJQULFDQ® DvWH SLSHICH DOG UHIDMMG LQ UDXKFUH GHYHBRSP HOAGHFHADY R \KSSRIVS 6 \KDB | RUP DARQY KDV OUIHD BHHQFRP SBIMGLQWHQHIUWP DQGDVDUAKXIR D
P RIHFKOEBOILG) SHP W) DOGUHIXORY HYUREP HOAS GRRXIK UYHOH DAVRADMSZ I QU HSSHICHSIRWAVIQA DIDDIFUDHEL) 06 DVFRP SDUG\R SURJ
\ HOLY Z H DQUASDM WDAUHYHOKHY DIARADMG Z W \MHVH SURWAN Z LEFRQIMXHWR | OFXDM ' HSIM \KHH | ORWDIRQY DQG A FIFDIW Z H FRQMXH R \HBRIYHD SXOKH @LIHJ
SISHIGHSUIRWRNRSSRMQMA/AR WHH \WOAH DY\ RXUP DULQDG UM SR LBV

: HOOR EHIHYH\KDADMEP HY LOM\HIP HOADUHLP SBP HMY \WIDM) L/ AR UHEEH FOERQ HP IRV SURSEHG | URP \WHURSHIDARY/ Z KIFK DUHSURVIGQY LRI HOEC
RSSRUMQMY | RURKUVHYIRHY L((FOGQ) \WH GYHBSP HWR LG UDAAKRMUH | RUEBQEQ) K\ GRIHD LOR (DMUIDIDY |67 DQG FUERQ FEBMUH SURVIAN Z KLFK FRXTS LGFOGH
EXCRQ) RUUEXSRICQ) SISHIHIQ UDKKRMH ) XUWHIP RIH \iHI DYRUIEG! FKOUIFMIMNFY R (DMUID] DY FRXES DR SRUMRD L RS P HIFDD/D®DAQ) FRP SHMRULQWHJGEDC

/1* H SR DINANZ KIFK FRXGS SURYL.GH DEAWRCDORSSRWQWAY | RURXUSISHICHVHYLFHR T HUIQIV
*(1(5$/
5 HAHQVS FTXIMMRQY

, Q-0 Z HIFTXUHG \B R EXMQHAMY GFDAG LOWWH 8 QWG 6\BIM/ LGFOGQ) D EXMGHW WDABURYLGH/\SHADBY HYLLRGP HMEDVROMRQY \R LGBXMMDORRP SOQHY
Z KIFK Z LOBH SUP DU LGFOGHS LQWH S QGHIURXQE DG, Q UDXKPMUH I P HW DG D BXMQHW WDASHADT HY/LQ\MAMY P 0O CRMUCY DOG GMMEXNY) O HIV HIXSP HA
DQG \KSSIHY Z KIEK Z L@EH SUP DUO L[FOGHS LO\WH ( GRMF 3RZ HJDGG 5 HHZ CEGH ( GHI\ \HIP HQN 7 KH FRQUGHDIRQ | RUWHHWEQLRIRQY FROMAG R CBSUR LP DAD

P LARQSOG RUSD CEGLQFDK DG \KOW/R 4 XCOBFRP P RQWRAN IMKHG LO FRQUGHDIRQ I RURHR \WHDFTXUHG EXMQHAMAY Z KIFK KOG DI DUYDDHR
P LARQDVR \KHCBSTFCEGIDFTXMURQ DM SOMKHSRVQINIOED P HONR FHMEQFRQIMY HOWFRQUGHDIRY
" XUQ) WH\ HUHGHG' H-P B Z HIFTXUHG | LYH EXMGHARY GADAG LOKH 8 QUMG 6\BIAMY LGFOQQ) D BXMGHW \WDABURYLGHY VHYLFHY BHIDAG \R KUK YRIEIH

WDOP WIRQ @H/ RYHKHIG DG XQEHI URXQGE GMIBXAMRY HP HIHR  UWRLDINRQ DG LOBWMDODOG FRP P HIADCY LY DG @K SUP DUO LGFXGHG LQWH ( GRNF 3RZ HJ
\FIP HQV D BXMGHN \KDASURRXIY SDIW DWHP EGV NW | RUNDB! P DD HY BRIV DOG LOWIEY VRDUMERN.QY HIXLSP HATRUX\MNY DG GHYHBSP HOARXWRP HY SUP CU®
LFOGHG LQ \WH 5 HIZ CEG! ( GHI\ VHIP HQV D BXMQHN WDAVSURYIGHY FRFUMM FROMKARQ VHYLIFHY  SUP DUO LGFOGHS LQ WH ( GRME 3RZ HJ DG 5 HIHZ CEG ( GHI\

\FIP HOV D BXMGHW\SHADD L 1Q SRZ HMMAHY P DQMDGRH WA DQG FRP P MIRQQ) SUP DUO |RUXIMY DG FRP P HIADOROMEP HY LFOGHS LQWH ( GRME 3RZ HJ
\HIP HQAVDQG DEXMGHW/\RDAP DX CRMUAY SRZ HABQ RIP HY/| ROWHHBRME XMWY UHGHZ CEGIHGH\ - P XQR.SDOSRZ HUDQGLQBXMMDCP DUHV [GFOGHGIQWH( GRME 3RZ HJ
DQG5 HIHZ CEGI( G\ VHIP HOV 7 KHFRQUGHDIRD | RUWHAHWEQLRNRQ/ FROMMAMG R CESUR LP DAMD P LR SOG RUSD CEGILQFDK \KEWMPAR FHYELO DEXWR HON
DG KOV R 4 XOQWB FRP P RQWRN Z KLFK KOG DI DUYDOHR P LR DV/R WH DSSIFCEG! CFNXAMUWRQ GDM/ 7 KH | LCDODP RXQAR FRQUGHDINRQ | RUWHH
CFDXAMUNRQY WP DOV \KEMPR FHVEO SRINFBRQ) DAXVF HON LFOQQ) Z W BAGHRNR GAZ RINQ) FDSMID 7 KH UAXOV R \HVH CFTXLLHG EXMGHAAY KDYH EHLGFOGHG 1O
RXUFRQRICDMS | LDGACOWBAP HOVEHILQQRQ) ROWHUASHRHCFTXOMUWRQ GOM/

* HEHIHYH SRMMCOFTXMNRQ DQG LOYHMY HIARSSRUMMNAY H IMAQ RAULGEXMAHY DQG DOVFHQNGBMUHY SUP DUO GHRWHKLIK® [P HMG D06 HYROLQ) (DM
R WRHLQBMMH/DQGLCEMV R P 0 FRP SIQHAR H SDQGGH R FOSMICRUGNGW FROMIIQN :  KIGIWHDMERYHHNVR AHYBQOFDAVMRQBIHVP D EHGP LVKHGLO
WHKRVWMP B\ LGRUDHG LOMMNDAY WIXDRY FROEWR)/ DQG P DNHAYRDMNY Z HFRQMMHWR HYDDOM RSSRMQUA/ \WDAH H SHAMGWR [P RY RMHUWQIV BIRIGHD
RXUPXVRP HUEDH H SOQGRXUIHRIWSKIE DWHDR RSHDIRY/OQGIURZ DQGAYHMI RUSRMRIRR SURSEN DG HYAH

&XVRP HJS HDWRQWKLSV

: HKDYH D @UHDQG GYHYH PAMRP HUEDH LGFOAQ) POQ R WHODAQ) FRP SOQHY/LO\WHLQBMMHY Z HVHYH DQG Z H KDYH GHYHBSHE WARQ) \WDMILE DEIDGRHY Z W
QP HIRXV PP HY DQG WMYH VR GHYHES DQG P OQMEQ RAUMEBMY DV D SUH HUHG VROMRQY SIRMGHUVR RUPXAMRP HY ) RUWH\ HIUHG-G' HAHP BHU RAU@IHN
PP HUDFFRXQMGIRU. - R RXU



FRORICDMS UHYHHY DOG RUMD GLIHMVAMRP HYDFFRQMSIR) R RUFRQRICDAG UYHDXHY 5 HBUMHQBAYHPXRP HYLGFOCH

o $PHIFDD( GANF3RZHERP ST ,(F o ,QMHN //&

o $7&2 ( GRMF o | RZ HUGRBIIGRS LYHS XWKRUMY
o UHNKLH+DMYD ,GF o 1DIRIDD UGSE

o &HOMBROQN CHI\ ,(F o IHWW(GHN &F

o &RP FDM&RSRDIR) o 2UXMG8 6

° &RQ( AR HYHBSP HW,(F o 3DMWQ(CHN

o ' XNH( GHJ\ &RSRIDIRY o 3* ( &RSRDIRY

o (') SHIZIEGV o 3XIHBRXG(HN | GF

o (QIH,5 +RBQV// & o B6HP SUD( GHI\

o (QMJ\ &RSRDIRY o 7KHERAKHD&RP SIQ

o ( QMSUMH3RGEWIDNGHY/ 3 o 7& ( HJ\ &RSRDIRY

o ([ HRQ&RSRDIRY o 7UV0 RXQEIQ&RSRDIRY
o ) IIKNYQHI\ &RS o 9DBIR( (HJ\ &RERDIRY
° )RW,QF o FOQHMN \(F

2 XUPMRP HY LFOGH XD UHIHZ CEGI HHI\ GYHBSHY FRP P XQFDIRYY LGBAMMBODQG HHI\ GHIYHY FRP SDQHY DV Z HDDY JRYHEP HMEDHQMYY © H KDYH
HIXP DAG UYHOHVE. PP HUWSH D/ D SHAHQEIH R \RIEDUYHMYEHBZ. 6XFK HAP Dkl DUH EDHG RQP DQIHP ARG P HADQG DAKP SR/ DG DH SIRYIGHG\R \KRZ
SHIFHYHEWHIB/ LQRXUPXWRP HNSHY DQG\KRXE EHFRMGH G GUHIRTDOQ@DMH

8 \MIW

5 HHZ CEGI( GHI\ ' HYHBSHY
, QBARIDD

(GH\ ' HIYHY

&RP P XQFDIRY/

2\HU

7RBCUAYHOHY

7 KHPAWRP HWSH/AFWR W LOWWHVEE®! CERYH DUHGAAUEHGLO! XUKHUGABICDY| RTBZ V

T SWDW &XWKP HYWDAUHHBRMF DQGJI D/ XN FRP SIQHY

$ QBMUDD &XWRP HYANDARZ QOQG RURSHDMGRZ QINHP WHIGHY  FKHP LFOCDQGLQGANIDD CAMMY DvZ HODYRKHUFRP P HIADCRUP DX CRMUCY) | CROMY

T (GHI ' HIYHY  &XWRP HY\WWDARZ QDQG RURSHIDMSLSHIGHYI ROWHGHIYHY R K\ GRDERY

$  SHIZIEGI( GHJ\ ' HYHBSHY+ &XWHP HYWDAGYHES RZ QDQGRURSHIDMUHGHZ CEGIHHI\ \ROMRQ/RKHADQHBRAUE DJG.J DV XMW FRP SDQH/

T &RPPXQFDIRY &X\WRP HY\WDNRZ QDQGRURSHIDMDIHVXSSRINY GHIYHY R G FRP P XQFDIRQY DG AJMIDHYIFH/ DG

T 2WHU &XRP HY\WDAUHCRAZFFXUDAMD GAAUEHGE. \KHFDADRUH/AHVRY CERYH

- HEHDHYH XMWY BHQHZ CEGIHHI\  FRP P XQFDIRQY DQG LOBMMOOPXWRP HY SURVIGH XV Z WK JURZ W RSSRIMQMNAY GXH \R WHUSURIULP P DIF OQG (R WP FOSMC
SIRIUP V DG RUWH GRQIHUWP WHIB/ DG \WDQUMRQY DARFDMS Z 1MW \WHH LGBMMHY 2 XURSSRUMQWNAY DARADAS Z W HHI\ GHIYHY FXOVRP HY DU GUIYHD B FESMIC

SRIWP VIRUHHJ\ GHIYHY DG LQGMMBORXMRP HY DvZ HODY SISHICH SURMRWTRRNWY Z KIFK Z DV P DMUDD 1P STRMGE. XQRHIRQMNY DG RO H/ IQWHHHJI\ P DN/
DGRYHDOHRERP\ GAUQ) \WHIGEROSDEP LIF EXVEHI DR UHFRYHULOQ DG FRQMXHG\R UHFRYHILQ

: HOHD SUHHIHG VHNFH SIRMG-UIRUP DR R RAUPMARP HY Z KIFK JHHID® P HXQVZ HKDYHP HAP LQP XP WG/ | RUDVSHALLIF FDMIRY R \HYFH P DQBICHSD
KUK GYHOR SHIRWP DRH DG QI UHG W FHRQ SD, P HQAMLP VDG GHIRMDMS DY - HWEYHWR P DQEQ RXUSUH HUHG WY DY Z H BHIHYH IWBURYLGHY XV 0Q DGYDQRIHLOQ WH
7 DGR IXMHZ RNTRAKH



DESIFCEGI PP HJ) XUWHP RIH P OQ R RUVRDAD LE UHDMRQKLSVZ K PP HYABNAWHIRP R RDMILE DADGAHRUGKY WP P DQMIGFH DI WHP HW Z KIEK WSLFDD
H \MXG | RUDQ LQWIOMP OGP D LGFOGH UHIHZ DORSIRYY/WR H WG WH LQUWIOMP  6WDAILF DEIDGRH DI UHHP HQW DOR JHHIDD WBM OQ LQMMRQ R Z RIN \RIHAHURYHUD
SHIRGR WP HOQGRURQ\SHILF WSH/R SURVMRN DQGP DQ SURMGHXVZ WK SUH HMNDCELGAQ) SIRAHBUY

$ GVRXIK Z HKDYH DD LOMUDMS P DNANY DG BMCHN GYHBSP HYWDM\ P DCDIHP HMDAHTFK R RAURSHDIY FRP SOV LY SUP DUKD UASROUEG! | RUGHHBSLQ
DOGP DQBQQ) FFHMXOBQ) WP UHIMROKLSVZ LW AP HY 2 XURSHDAY FRP SI). P DRI HP HWALP VEXIGB XSROH LMY PP HUUHDNROKLSVVR VHRXUH DEAURIC
SIRWAW OQG LGFUDH WWHOGY 0 0D R \KHH PMRP HJ UHDIROKLSY DH (Y WIEQ) D006 D P OQECHS WURAIK D SONGHIQ DSSURTK Z W AHOAD H3 CFRRXQ)
P DO HP HQAVZ KUFK LGFOGHY SURWRAHYDOOMRQ DG FROKAY  TXOIW SHIRP OGFH SHIRIP DGFH P HDAKUHP HADQG GLHAWAORP HUFRQEAAS GAWRIDD RSHIDIWY FRP S0
P DO HP HQATRPXHY RQ SXUKQ) JURZ W RSSRMQMNAY Z [\ SURSHRYH PXEP HY : H DOR HIFRAUIIH RSHIDIY FRP SDQ P DI HP HOMR FURW\HIVHYIFH/ R RXAURKHU
RSHDMY FRP SDQHARWHURXWRP HY/DOGFRRECDMZ W RURKHURSHDIG) FRP SDQHAR SXOKHSIRWAN HSHADD \WRHWDAH@UHIDQGP RHFRP SBf : HEHIHYHRXU
CELOUV \R SURYLGH \HLYLFH/ \WWDAFRYHUD ELRDG \GHRAMKP R RXUPXWRP HYT GHHBY/ OGG UHTXLUHP HQVLY DM QU LFDQAGL I HIHQINDRU 2 XUFRSRUIDM GYHOEXMGHW GHYHESP HOADQG
UHILRQDCP DDIHP HMWIURXSVAKSSRWRHAHCAMNAYVE, SURP RAQ) DG P DINANY RAUMHYLEHYI RUH M) DOGSURGHRYH MU HIFFRXQWV DVZ HIDY SURWANKDATUH FOSCEGIR
XM LQJ \HYLFHYIURP P XAISBIRSHDI) FRP SIQHY

&RP SHMRQDQGO DINHY HP DG

7 KH LGBAMMHY DG JHRIWDBKIE P DN LQ Z KIFK Z HRSHIDM DUH KLIK® FRP SHMYH DG VHYHIDOR  RXUFRP SHINRLY DUH @LIH FRP SOQHY WDAKDYH I QU LFDQWLCDGADD
\WKQFDODQGP CUNHNY UARXUHY |, QOGEEWRY \KHIH DUHUHDMYHD |HZ EDUHYAR HOWN LORARP HR WHLQGAMUHVIQZ KIFK Z HRSHIDMDQG DvDUAXOVRU D] DNRQ/ARDAKDYH

DEHNOM | LCOGADOUARXUAHY DG DFRHW AR \WAKQFDOH SHWH P D EHFRP H D FRP SHINRU ) XUWHIP R FRP SOQHY WDAZ H HYIDIH DY \KEFRQUIRRLY LGFOGQ) SXYKDQMR
FHABQUHI XDRY DG PMRP WXL HOV P D GHYHBS WHH SHUYHQHHAOY R FRP SHMZ LK XVZ W UASHRAR WHLZ DGR SUP HFRQMFWI URP RUPXMRP HY

$ WQUUFDOASRMR) R RXUUYHDMY LV PAHD® GHIYHS [URP XQWSUFH RUIL H5 SUFH DIUHP HOV DG SUFH LV RIAD DD LP SRAIQAM DRRULQ WH IZ DG R \KFK
DIUHP HOV $ FFRAQIO ZH FRXEG EH XQGHEG B RXUFRP SHIYRY + RZ HYHJ FXAEP HY R \MD FROUGHU RMHU I CRRLY 1Q AKFRRIQ) D VHYFH SIRMGHU LFOAQ) \WKQFC
H SHMYH DQG H SHIHIFH \OIHV DAYV 1 LGDADODGE RSHDMRDOWRXFHY JHRIWSKE SWHIFH LOGMY  UBXIMRQ DG G-SHIEEMY Z KIFK Z H H SHAWR BHH IMOUHY
VHYLFH SIRYLGHWAKFK D/XV , QCGAMRY FRP SHMROP D BWHDDVLQGMY UARXUAHY \KFK DV @ERNXSSIHY DSSURTFK FDSCAW 7 KHHFDQ EHQR DRKUDGFH KRZ HYHJ \WDARXU
FRP SHIVRLY Z LADRAGHYHBS \WH H SHWH H SHIHGFH DG UARXUAHY VR SURVLGH VHLYLFHY WDADUH VKSHIRULQ ERK SUFH DG TXOMW \R RAUVHYLFHY RUWDAZ H Z LQEH CEGIWR
P DQEQ RUHKDGFH RXUFRP SHMYH SRIMRD 7 KH LQ KRAHVHYLFH RUDQ] DARY/R RXUH I RUSURSHRIYH PP HY HP SR SHIRQHOZ KR SHURP \RP HR \WH\P H
WSH/R VHYLFHYZ HSURYIGH $ GNRXIK WHHFRP SOOHYPXUMOE® RANRXUAHDMI QU LFDQAERINROR \WHHVHYLFHY WHIHFDQEHQR DAXUDFHWDARH Z LOFRQMHWR GR\RIQ
WHIXMHROKDAH. Z [@RATFTXLUH DEAWREO.Q KRXVHFOSCEL DAY

) RUIXUKHULQ RUP DINRQ UHIDLEQ) WHHIHAWR FRP SHIMIRD RQ RAUBXMCHN DQG WHIB/ LQ P DNAG-P 05 O HAMY . RAUBXMGHN WHH5 N5 HIDWMG \R 2 SHDIY 2 XU
%MGHW DQG 5 M/ SHIWG \R 2 XU, QGANIHVIQ WP $ 5IW) DARY/IQ30W R WV$ QX005 HBRWIG 5HAXWR 2 SHDIRYIQ WP 0 DIIHPHQW' VAXWRQ DG
$QDOMVR ) LODGADCSREEMRDLQ3DWY, R \MV$ QOO0 HERW

0 DMIDC HRXUAHY

(TASPHW

: HG-BHGRQWHDYDMEMV R DZ LGHWDQYHR HIXSP HOAR SHIRP RXUMHYLFHYDQGRSHDMDI GHAR RZ QHE DG GDHG\WKANYDQG\EMBLY Dv'Z HODVAKSSRWWHFGY
DG \GHALDBY FRONKANRY DOG WKSSRWHTXLSP HOMKAK DV EXANHAKANY GJIHJGHUANY MGHERRPV GRIHY EDANKRY H FDYDRY WHIFKHY JHHDARY ERIQ) P CRKIGH/
AUDCH/ URERIE DV Z LUH SXEBLY \WMRGHY DQGKHIFRSMY $ VR ' HHP BHJ WH\RBOM] HR \WHI GHAZ D/ISSUR LP DMD XQW $ QP BHUR | CRRY\KDAZ H
P D QRABHCEGI\R SUHIRARUFRQIROARX@S UAKAONQ LGRBHDHE FRWVI RU RUGHD) VIQGHIYHY R WYHTXSP HOMQROXQQ) VKSSD FKOIQ DG RKHUBI IMFDOFKDIBIHY DYZ HO
DVJ GEDOADEH UHDNRQKLSV DG RKHUIHIHIIOP DUHAQE SRIMFDCFROEMRO/KDARXE P STAVBUIRGENRY GHIVHY RUSUAQI R \XAK HIXSP HOVHI - LG MIRD LQMBWADAM/
WFHMRIY HREP IF FRIGURY/ $ GAVREDD RXUCEMN \R HILFH)® DURDM HIXSP HOVIGFOAQ) RXUYHKIE®! | GHVIFURW RURSHIDNY ARP SDQH/P D P SCRARXU
CELOW W SHURP VHYLFHY DQG WH SUR MBIV R RAURSHIDARYY $ V\KFK. Z H KDYH LOYHING DOG FRQIMXH VR LOYHAMMLI QU LEDQARXUAHY DQG P DEDIHP HOADIHNRO \R \WH
XM} DIRQR RXUHTXLSP HW

3URWAO DMIDY

: HIOQG RUPARP HY G-HIG RQWH DYDMELOW R FHMEQP DAUDEY | RUFRQIKANRY XSJUDGH 0QG UHSHUDQGP DQMIFHR WHULQ UDKKRMMH LGFOAQ) [P RQY) RKHU
MQIV WM-DFRSSHUDOP LO®P  DGARP SROHQW!I RUUHHZ CE®H



HHI SIRWAV HJ  \RDUSDCHY Z 1QG\MECHEDGH KU1 RAUPXMEP HY DHWSFDD BASRIEG! I RUVKSSOLQ) P RWRUDDR WH P DALIDY BTXUHG | RAWHVHYFHVZ H
SHIRP RQWHUSIRWRN SXWXDQMR FHMEQ R RXUFRQMFW [GFOQQ) ARQBAN | RURKUARP SUHKHLYH HIILGHHI)  SURPXUHP HOADQG FROMKAIRD ( 3& \HYIFHY/ ZH DM
UATXLUHG \R SURPXUH DIDRUSDWNR  \KH P DALIDY GHHEHG | RUD SURVANS VZ HFRQIXHWR H SDOG RXU( 38 VHIYLFHY PXEP HY DHIGRBDIQI® UTXHNY \KDAZ HEH URSROUED
IRUSURAXUCY P DAUIDEY DG LY WHIG LY H SHRARG R FRQIMXH R LGRUDAH ) RUIXUWHULQ RUP DNRQ DAY FHMEEQ UMWY DARADMS Z W \RXUAHY DG DMMEMON R SURWR
P DALIDY DQG ARP SRHQV VFHS HIXOWRQEHBZ. 0G5 MWY5 HIWG\R 2 SHDMY) 2 XUBMGHWIQ WP $ 51WN) DRRVIQ3DWY R \WLV$ QX5 HERW
6HDRQDMIV DQG &\ FOFDMNV

7\ SIFDD  RXU UYHDMY 005 UAXOV R RSHDIRQY A EH \KEMPANR HDRODGG RKHU YOUDARY, 7 KHH YDUDARY/ DH IQOHFG B [P RY RKHUMQIV Z HDMHU
PP HASHIAQ SOWQY BGAQ) VDR WFHSWR BINXUHG W XORY CESIRYDY SHP IWDGWKWR ZD SURWRAP LG DQGVFKHXEY DG KRIM V 2 XUUHYHGV DM
JHHDD GZ BANQWHI LIXNWXOIMIR \H\ HIUBHDOH R \QRZ\ RUZ HAFRQAWRQY FOQ FUHDM FKOBILGQ) Z RINGQY HMURGP HOMWKDATLHP RIHFRW® | RURXUPXWRP HYRU
FDOH GHI VRO SURVANV , Q DEAMRY L UDMKFMUH SLRUFV RWDR GR RABHILQLQ DP HIQQIIXOZ D XQMDRXURXWRP HY/ | LQDT) HWHUFCBABDEXGIHIV Z KLIFK WSLFDED REPAY
GAUCQY \KH I LXATXDUIMU 6 HARQG TXOUMIUHYHOKHY DUHWSLFDED  KLIKHWDQWWRHLQWHI LUXATXO D/ARP HSURMANEHILQ EXWARQIKHG FRT D05 Z HAZ HDMHUFDQR \MDLP SRV
SIRGAINW 7 KILEG TXOWMU BYHDHY CUH WSLFDD WH KLIKHWAR \KH\ HDOU Dv D JWDAUQ® BHUR  SURWRW D XQGHZ D OQG RSHDMY FROBURY LGFOAQ) Z HDKHU O
(RP DD PRHOFRPPRODMY * HHID WYHIHY GAUQ) WH | R TXOM DUH GZ HIWKDD \WH \KLLG TXOWM EXAKLIKHU WOQ WH VHFRQG TXOMAU D/ PO SURMAN DU
FRP SN DG PORP HY R WRVHHN R \SHIG \WHUFCBABCEXGI HVEH R\ HOUHOG + RZ HYHU WHKRIED FDRQ DG LRGP HAZ HDKHUFDQVRP HIP HYFDXVHGHID VO \WH
| R TXOLWL UHBAQ) UYHHYDGLGRIHDIQ) FRW 7 KRHV-DRCDOP SCAVOUHWSLFDO RURXUS 6 RSHIDIRY/ EXVWHDRDIM | RURKULQMEDMRDCRSHDIRY/P D GlIHJ

5 HIXDWRY
&RP SIOFH Z LW QP HIRXY BIXTMRQY KDY D P DMUIDOH | HARQ RXURSHIDIRYY 2 XURSHIDIRQY DUH \WEMAMR YOURXY | HEHIDD WM GFDOD0G LOMDIRDOQY V DG
HXDIRY LFOQQ
T CRHIQ) SHP WY DOGLOSHRIRQUATXLHP HOWCESOFEGIR FRQMPRLY DG HILGHY
U XOURYUHIMGY WZ RNHAIHY HY 2 FRXSDMRIOE0 HIV 006G+ HIGKS GP LOVADIRO U XA DOGHMURGP HMBOSIRARIRD
SHIP WY DGLQSHRNRQUATXLUHP HONDSSTFCEGIVR FROMKANR) SURVAV
Z DIHOGKRAUHXONRY HI ) DU CERUBVBEB/$ FAVDE B XDWRQY DARADMG Z W RUFRBRMHEDLI DQQ) DIUHP HWDIGXQRY H5Z RN RUFH
U XTMRQYUHINGY WR\RXUAQ) DGWIQSRMINROR HIXLSP HOADQGP DAUDY [FOGQ) QFHOMQ) DGSHP WY BN HOV
UIXTUMRY/BIDEQ) HIDIHP HVWR \KSSTHY DG \KEFRQMRRY\WDP HAAYHIW RZ GHIKLS RUGMIGYDQIIHS EXMGHN UHTXLP HOV
U XTMRQYUHIMEY R DYLDARQ TRV
EXGHQ) DOGHPRMEDOFRGY
DSSIFCEGIS 6 DOGQROS 6 CQIVFRUXSWROUHIXDIRY/
[P P LIUDARQU-I XMANRQ/CESTFCEBIRS 6 DOGARW ERG-UHP SR P HOADQG
\SHADCHGAQ) SURRXUHP HWIGE RMHUUTXLP HOVRQJIRYHIP HOABURVRN
: HEHIHYH\WWDAZ H DUH LQ FRP SIDGRH Z L\W DIP DMUDOTFHMEY) DG WIXDRY WXL HOVWDADUH GHRHAOY R FROBANRXURSHIDIRYY 2 XUIDOWH\R FRP SO Z W
DSSTFCEG! U XTMRQY FRXTS UHXEMQ \KEWERAO! LGH/ RUUWYRADIRQ R FHWIIQ R RAURSHIDIGY @FHOMY DV Z HIDY JLYH UVH R WP LCDINRQ RUFDGRHIDARY UKW XQEHJRXU

FROUFAW RUGVXOD XV 1URP | XUMUH ELGAQ) RSSRUMQMNY : H DuH DOR \KEMPAR QP HIRXY |HEHIDD WM FDD00G LQMIDIRIOHYILRP HAED@Y V DG WHIXDWRY/
JRMHAQQ) RAURSHDIRY LFXAQ) WHKDQEIY WIQSRYIMRQ DOGAVSRICR  GRQ KLY DERXV DOG KT} DERXVAXEWERHYDQG Z DAY Dv'Z HODYHP MIRQY DG RMHUGMVAKDLIHY
QR \KH HMLRGP HOVIGFOQQ) GVAKDUHY VR OU \KUCFH Z DAL JURKQEZ DAUDQG VRO : H DOR DUH \VEMAMR @O V DG UIXTIRY WDMP SRH QCEAW DG FEOXS
UASRQUELON | RUHBDWH/R KT DERXV\XEWEHHY LQR WH HYLLRGP HOAB QEHURHMEOR \WHH @Y VDQG B XMIRYY CCELAW FOQEHLP SRHGIRUIFBOXS R SUHIRAO RZ GHG
RURSH.DMS SURSHWAY RUPXUHO® RZ QHS SURSHWAY DAZ KLFK KT} DUERXV \MEWBRHY RUZ DAY Z HIH QVAKDUHG RUGVSRFG R B\ DIRWP HURZ GURURSHIDRU WHIDBBW R
Z KHAMHZ HAURA® FXAHEWHFRQEP [CDARQRUYIRDMEDQ @ DAKHUP HR QVAKDLIHRUGMVSRVID 7 KHSUAHFHR ARQEP LCDIRQI URP \XFK \KEWBIGRHY/RUZ DX FRXTS DOR
LQMIHH Z M RYRQ) RSHIDIRY RUDGYHYHD 0 HAARXU CELAW \R VHIDRUGDH WH SURSHW RUXVH MDY FRIBAMIDO! RUINLDAQ) |, Q DEAWRY Z H FRX@ EH KHE QCEG! | RU
\LJ QU LFDQASHIDRY DG @P DIHY XQEHU FHMEQ HYURGP HQED@Y. V OG UHIXOAMRQY RUEH \MEMANR UYRFDIRQ R FHAEQ FHQHY RUSHIP LW Z KIFK FRX@ P DMIDD 006G
DOYHIHD O HFAARXUBXMCHY UHXAOVR

H H+ H+ H+ H+ H+ H H H



RSHIMRQ/DOGFDK | BZ V 2 XURRQALRVZ MW FXWRP HYP D DBR LP SRHACE @I RQXVI RUHYILREP HABCMKHAKDADIMAWURXI K WHSHIRUIP DOFHR RAUNHYLEHY $ VDUAKOV
IRP WP H\R WP H Z HLGRXU DG H SHAAR FROMXH \R LGRXU FRWY DG REQI DINRQY R UHP D10 LQ FRP STOGRH Z W DSSOFCEG! HYLURGP HQBDMY V DOG WHIXDMIRYY \R FRUHA
HOMURGP HQBOQRFRP SIOGFH P DALY DQG | RUUP HADIRQ DARUUHIMY \R FHMBQ R RUSURSHINY © HEHIHYH\WDAZ H DUH LO \KEWBRINIORRP STOQFH Z LW RUHMURGP HOEC
REQ) DIRQYDOG\KDAIR. WK REQI DARQYZ LERWDYHDP DAMIDCDGYHYHH [ HARQ RUBXMGHN RUI LCDGADOSHIRP DR

7 KHRYHDOUH XDRY HYUREP HYNOR FUDMYERN FKOIBRI A/ DOG RSSRWQWAY | RIRUBMGHY , QUHFHY HOY FHMSIQR RXUSURWRN DQG FHIBIQ PR HAGHIAQ)
1Q RAULGBAMHY KDYH EHHQ QGHIDIYHD [P SCRMG B WIXDRY 0QG SHP WG GHIN V' Dv'Z HIDDY SUYDM B DORKDIBRI HY/ UHDAG \R BIXDRY UMY HOV SDWXO® Z W
UASHAR QLIHWDQP DMRQDOG SISHICHSURVAN $ Q VBTV GAMY \B H/ DRVHAP HOV RURKHUTP LIIRQYRQWH DYDLOEOY RARXUAQ) R P DMLY RUFRP SRHWI RURXU
FXVIFP HIY SURVIRV FOQ DOR LGFU-DVH RV RUPXVIRP HY DG FUDM YOULELOWY R SURWAP 1Y ) RUH TP SB1 BIXORY DRARQZ W UASHRAR YDURXY DSHRVR WH\XSSO
FKOIQ | RUFRP SRGHQWV UATXLUHG | RUVRTUSURWAN FUDAG GHID V' \KRUSIH/ DQG RMHUDYDOAMN FRFHQY GUQ) DG IOR ) RUDXUKHULQ RIP DIRQ BIDEQ) WH
HIHFWR U-IXDNRQ RQ RUBMGHN \HH 5 MNY/5 HIDMG\R 2 SHDIY 2 XU%MGHN DQG 5 MW 5 HIWG 5 HIXDWRQ DQG &RP SIDFHIQ WP $ 51W) DRRYIQ3DW R WY
$ QO FERW

&ROMIHD  Z H EHIHYH WDARHIH DUH DOR VHYHIOH MY SHYAQ) RUSURSRHS GILMVMAYH RUBIXMAY CRIRQ/\WDAP D DIBYLDM FHYEIQ UIXDRY  DQG SHP WY
IWXHYDQG SRIMYHD 1P STRARQY) WP G-P DQG SOMEXOU® LOFRIGHRNR Z W HBRMF SRZ HULG UDARKFMUH DG UHOHZ CEGIHHI\ \SHIAQ ) RUH CP S BIXORY FOQIHY
DI HAMY VA DQG WKWR Z D SURFHAHY FRXT SRMMDID CFFHBLDAM FRQAKANRD | RUADQP MIRQ SURWAN DQG WM DQG | HEH DOUHIDEL MW \WEQELB/ DUH FBDIY LGRHOYHY
| RUERK HBRMFDODQE SISHIGH M AP LYY HADQG P DQMDIFH $ GAURDM FHBQQE. GIMDARY \KFK D/WH,5$ DOGWH,,-$  D/Z HOD/RKM-USRIR DOGHRFP IE
LCRHOAYHY DG RYHIDIEXECE VHMP HIVDUHH SHARG VR VKSSRWINE HIFRXU HUHHZ CEGISURWAMKDAFDQ SRV LCRUHDHGHP DG RURKUVHYLERYRYHAKHEQ) WP

+ XP DQ &SNS HRXUAV

: H BHIHYH RXU HP SB H DUH RXU P RWMP SRUBQADAMAV 005 Z H 1 REXV LI QU LECOADIRQIRY D5 UARXUAHY RQ DMERNY  GHYHBSIQ) 006G WABQQ) \BBOAG 006
H SHIHAG IQAYIGOY : HEHIHYH RAULGBMY GOAQ) WRQQ) DG \OHIV SIRIUP V D D VHIW 06 FRP SHIMYH Gl HIQIMDRUZ W GRARID RXUPXUHADGE SRMMIC
HP SBR HAY/ EXVZ WK RXUPXRP HY Z KLFK KDYHKLIK VO HA \WBQEDL/ DG DUHLGRBDUIQ) \WH P RXQAR WHURXNRXUAHGLGQ UDMKRMUHVHLYLEHY 2 XURSHIDNRQ/DUHGHRHOADT HG

DQG MERUIQMMYH DQGZ HUHD RQADVWN.GBG OERUSHYRQHODG H SHIHFHG RSHDRY VR \XFFHA X® P DEIHRUA WR @ BXMCHY DVZ HODY FRERIDMP DEIHP HY
D06 SR HMRIDSHIRQIOW FRRECDM DG KHS H HRAM RXU BXMGHY VADAJLHY DIRFDM FOSMIDOQG FRRECDM HIXSP HOVXVDIH DQG | CAGOEBM FHVEQ AHOMDT HG
OGP LQVADAYHVHYLEHY

( PSR HH3WRIBI

$VR ' HAHPEU Z HKOGCSSWK LP DAY HP SR HV FROIMIY R CBSUR P DD \DDUHGHP SR HY LGFOAQ) TP RY RKHY H HXWHR LFHY
SUR HARDODOG 0P LQUADIYH WHH - SURWRAP DCDIHY DQG HILGHHY NRE \VKSHIQAEHON DOG | LHT SHYRQGHD DOG CBSUR LP DAMD KRAD HP SR HV \WH QP B-UR
Z KIFK | ORMDMYG-BHEQ) XSROWHQP EHUDIGM] HR \WHSIRWAVWDADHRYIRQ) DG SOQHE DAY SOMAEXOUMP H $ GAWRDM SR IPDMD R RXUHP SR HVDY
R' HHPEU ZHHFRYHIGE FRIBAYH EDUDQQ) DIUHP HQV Z KIFK UANXLHWKH SD P HAR \GHALLHG Z DIHY \WH REHYDGFHR  AHMEQ Z RINSOFH LXBV DG \WH
SD P HMR AHMEIQ P RXQNR P XA¥P SR HJSHMRQ SO0/ DG HP SE HHEHH KWWY 7 KHHFRIBAYH EDJD.QQ) DIWHP HOVKDYH YO LQ) WP VDG H SILDARQGDMY DG
WH P DUV FRQBEQ SURYIMRQY \KDASURKLEMZ RN WRSSDIHY RUMMNAY HYHD GAUQ) \VGHALLLHG GHIRIDIRQ SHIRGY UMY \R DIUHP HWHGHZ DY 0QG SUIRMGH |RUBQAQ)

DUEMDARD GASXM URROMRQLOWH HYHR SIRRQIHG AVDIUHP HWS VR ' HRHP BHU Z HKDGOSSW LP DM 8 6 HP SR H/DQGCBSK P DM Jez6)
8 6 HPSE HV Z W WHP DWW R RUGRQS 6 HP SR HVEDHELQ&DID

( PSR HH+ HDXGK DQG60IHV

SHIRP OFHR RAUNHYLEH/WNXUAARHXHR KHDA HIXSP HOADQGH SRR LGKHMO® KD DLERXVFROAMRYY , QUASRQHR\WHHLGKHIHYKD] DB/DOGD/SOVR RU
FRP P LR HQAR WH VO HIV R RXUHP SBR H/ PXEP HY DOG LG SO/ RXUFRLSRIDM DQG RSHDIYY FRP SOQ P D HP HASHYIRQGHOKDYH HUBEDWKHGE VO HV SIRILP V
SRIFHY OQG SRAHBUWW DG RYRQ) WNQQ) BIXUWHP HOV I RJRXUHP SR HAY 05 KDYH DOR GHYHBSHS G LP SOP HMG FUMFDOVI HIV HIXLSP HADQG LQCRYDIRY ) RU
H CP SB RQ RAUSIRWRAXIM/ Z HKDYH LP SBP HMG HP HIHR BASRQH ST/ SHYRIOYRIWH GHARRLY | LIMDG WIQQ) DY DARP DMG H \MDOGH LEUARY Z KIFK KDYH
KHSHG \DYH WH @vH/ R RXUHP SE HHV OQG B WEQEHY : H KDYH DOR FROMHG R LOYHWAMLI QU LFDQAIMRXUAHY 1Q RXUMD HIV SIRIUZP V DG MNQQ) | CROMY (FOGQ) \WH
4 X0OW$ GYOAHG 7UNQQ) &HIMJ GFDMSLQ 7H DY 0QG RUMIHIV P RARUQ) WRY L(FOGQ) | GHAP DDIHP HWR\Z D 2 XURSHIDY) FRP SOQHY DBR GHYHBS DQG \KOH
EHWBLIANAHY| RUMD HIV SRIFLHY QG SUIRWAHY DG Z HKDYHDQHAEEQKHG SIRIUP | RURERIGQ) GZ O CFTXUHGFRP SDQHYDGZ RING Z MK KHP VR DXIP HOARHUH Y
\OHV SIRNH/D/GHHADY . HOM



DOR VEMAMR DG P XWWFRP SO Z W H WMYH BIXOWRY UHDMY \R Z RINHU KHOGK DG MOHY  IGFOGQ) WH WHIXOMRY/ R \WH 2 FRXSDIRQDO 60 HV DG + HIOK
$ @ IQVDIRY

(PSR HH5HRWY ' HYHBSP HQNDQG7UQQ)

2 XUNKFAHW G-BHOB/ RQ RXUCELO \R DMEFWGHYHES DQG HEIQ KLIK® TXDILHG HP SR HY LFOAQ) ADVWNGBE OERJ SURWAAP DRI HP HQVHILGHHY UMW
GMIGHY P DI HP HADIGG SUR HWRQDODOG OGP LQWADAYHHP SBR HY

&UWDVBNADG/ CERU: HFRQIMH R DBV WHEIHMWP GHHG | RUDEAWRDODERJUHRXUFHY LQRXUP DN DV RXUPXWRP HY FRQMH\R VHHN DEAUMRDOVSHADT HG
@ERUUARUAHY \R DE3AW DQ DILQ) XD Z RN RUH DG GRQIHIWP  @ERUD/DMEOY MK/ [GFUDIQ) SUAKKUH R UHSEH FRAV DQG LP SURYH UHICHAW OQG LGRUDIQ)
GAUDMNRY DOG FRP SBf LW R WHUFCBABDSURIUP V © H EHIHYH WHH WHIBY Z LAOFRQMH SRME® VR \KFK D G-UH WDAGHP DQG | RU@ERU WARXUAHY Z LODRXEFH \KSSO
) XUHIP RUH WWHLGRU-DVHS GHP DG | RURXUVHIYLFHY EDVHG RQ | DYRUIEEBIG (TP LFVIQFHIBIQR RXULGBAHY FDQ FUDM\KRUBIH/R X0 LHE @ERU , QRGHVR \ENH COYDQEIH
R DYCLOEGI RSSRMQUAY DG \KFFHM X LP SBP HUNRUGRY WP DM\ Z HP XWAEH CEGIVR HP SR \MDLQ DG VARIQWWH QHHWDY WNABG SHIRQGHO'S VD URKOVZ HOMH
BN SURTYHRBV VR GHYHERS RXUZ RIN RIFH LFOQQ) WURKIK VDM LE BHIMRQKLSV Z 1K XQYHYMEY \WHP LOBY  DOG XQRQV DG WH H SOQURQ DG GHYHBSP HYWR RU
WOQQ) | TAOMY DG SRR HFIRIOIQMMNRY ) RUH 0PSB ZH RZ Q OUG RSHDM 1 RWZ HW LGHP DR &RTIH D SRR HFDIRDOLQANANRD WD
SIRMGY/ \WIQQ) SIRIUEP V | RUMH HBRME SRZ HULGH UDXWKRMUM FRP P XQFDINRQY QG XQGHLI URXQG XM DG LQ UDWAKFUMUH LG DG \SHADT] HY LQ SUH CESUHMAHKLS
WOQQ) CESHNHALS WIQQ) DQG \VGHADT HE XDV BN WQQ) |RJHBRNME Z RIHY : HDBR AR R LOYHANQ RAUHSFDARD DG \WIQGQ) FOSCELMNY DAKH 4 XDQW
$ OO 7WQQ &HOAMIDQG RKHUGHAFDMS WIQQ) | RO Z KIFK SIRGH SIRIUP V IRU TP RY RMHUWMQIV BOIQRQ) @HP HD HHJL HG HBRWE SRZ HUVHIYLRHY
\MDFRP P XQFDIRQY VHYLFHY [GBMMDOHYLFHY GOG OQG FEEGI\SIAQ) GUHIRIOGIANY IOV GWMEMRQ VHYLFHY DQG SISHICH IQMUW WIQQ) 7KHHWIQQ | CAOMY
DIBRZ XV\R SURYIGH FIDAURRP DOG RQ \WH VIE WRLQQ) SURIUIP VOQG DIRZ. XVVRWRQHP SER HAY1Q DFRQARIBIE HYYLRP HAZ WRXAKH FKDIBIHVR QP LAMS VAKFUMUH CFRHW
DOGRKHAROMDQV

$ GAMRDED Z HKDHHQMHMG QR VADMILE UHIDARQKLSVZ W XQYHYMEY WHP LOBY DG XQRQVIQRGHMR DMIFERMINCH SB HA/ DG GHYHBS RXUZ RINRUH ) RU
H CP S RAURSHDAY FRP SDQHYSHIRIP 1) P RUHVRSKIMINDIMG DOG \WAKQFDOWIEY X\ H Z KHQ CESTFCE®! WIQQ) SIRIUP VSIRIGGE. WH, QMIDIRDOVRMHIKRRG R
( GRMFDD RINHY1 DIRDY, GRUMFDOLRQMPRYS WRADIRY % : 1(&$ $ SSUQIFHKIS 3WRIUP WHQQ) SIRIUP VASRORIGE. WHI RAUMBCHXQRQ/DEP QMG E
WH3LSH/ ICH&RQMPRLYS WRADIRD 3/ &$  DSSUHQIFHKLS WIQQ) SIRIUP VASRQRUGE. WH&DDADDS QROR 6NABG: RIY &86:  RURUHIXYDBRABRIUP V
&HVHEQR RXURSHDIY FRP SDQHY KDYH DOR HABEDWHS CESUHFHKLS WIQQ) SIRIUPVSSIRHGE\ WHS 6 ' HEDWYHR / CERUWDASUAAUEH HIXLYDBOAMEIQCY
WXL HOW I RUHP SE HH/Z KR DUH GRARKHZ IVH \XEMAVNR WH UL HOVR WH, 9 ;1 ( &$ $ SSUQIFHKLS 3URIUP |, QDEAMRY \KH/ CERIHY, QMIDIRIO8 QROR
1 RW $ P HIFD WH , QMIDIRDOYWRNHKRRG R 7HP MY WH 8 QMG $ WRADIR) R 30P EHY DQG 3LSH WY DQG WH , QMEDIRIDS QRO R 2 SHDMY ( QILGHY KDYH
WDQQ SIRIUP VASHALLFDD GALIQHE| RUGHYHBSIQ) DJGLP SURVIQ) WHWN.GYR WHUP HP EHYZ KR Z RUN LQWH SLSHICHFROAKRNROLGGAY 2 XURSHIDIYY FRP SDQHY/OOR
\KDUH EHWBLEANAHY | ROWELQQ) DG HSFDIRDOSIRIUP V $ GNRXIK Z HEHIHYHWHAH DG RIMHULQMDAYHY Z LOXHS DEGHWN Z RN RIFHGHHEY P HAMY RAUPAMEP HVIGP DG
| RU@ERUUARXUFHY FRXT SURYH FAKOIBYILG) ) RUDGAMRIOLQ RIP DINRQ RQ \KH UMY DAVRADMS Z W QERUUARXUAY LQ RAULGBAIY VHH 51 5 HIDAMG \R 2 SHDIY 2 XU
BMGIVIQ WP $ 51WN) DRRLVIQ30W R \WLV$ Q<005 HSRW

0 DEDIHP HOADQG 3 URHMRDCB HIRTH ' XH\R RXUG-FHE HG RSHIDIGY \WKFMUH MIQI LFDQAGHAMRQ P DN DARRINY UG Z W P D) HP HAWDARXURSHID
FRP SDQHY DG RXUFRLSR DM P DD HP HADQG SUR HWRQDOD0G 0GP LQMADIYH SHYRQGHODUH UHIHG XSRQWR DIRFDAM FDSMICDGE FRP P XQFDM FRRECDMDGKHS H HXMRXU
EXMGHV VDADLEY © H DU I REVHG RQ RXUCELOW VR DMEPADQG UABIQ TXOM IHG HP SB HHV I RUWHH LP SRUBDASRIMRY DV ZH BHD RQWMH-P R \KFFHWMXED P OEDIH RXU
GHFHDT HG RSHDIRYY DG JURZ QG H SDQG RUBXMGQHW : H KDYH DBR LP SBP HIMS HMSUMH Z LGH IBRAGHYHESP HOADGE \WFFHAMRQ SOQQ) SIRIUP V GALIGHG R
G\ DG GHYHBS | X\MUH DG RUWSOA-P HOAFDQADAM/ IRUNA. SRIMRYY ) RJH TP SBI Z H KDYH GYHBSHS DG DEP LQWA D \KFFHWMRQ SIRIUP Z 1W UASHRAUR RXU
H HPMYHR | LFHYDQGVHIRURSHIDY FRP SO0 SHYRIGHDZ KIFK VUM HG DG RURYHIHDE RAVFOGR ' IUWRRY %ROG

&RP SHODIRODGYHHIV

2 XUFRP SHODIRQ SIRILEP VOHIHHID GHLIQGHE\R DIQHP SR HHARP SHODIRQZ W P CUNAASUIRNAHY DQG RXUSHIRIP DGFH Dv'Z HIDY SURYLGHWH SURSHULGRHQIWHY
R DMEFW UABIQ DQG P RAYDM HP SR HV W UASHRMR RXU H HRXAH RILFHY RSHDMY FRP S P OIHP HQW RIMHU \VHIRU GDGHIKLS DQG FRISRIDM HP SR HY/
FRP SHODIRY SIRIUP V FROMMAR  ERW 11 HG DG YOULE®! FRP SRHV 7 KH 11 HG SRMRQ LY JHHID VMAEDHE RQ FROUGHDIR) R YDURXY P DINANCRRLY Z W YDUDE®
FRP SHODIRD GHLIQHS R U DU HP SR HHAY EDHG RQ FRP SO 1 LDCADODGG RSHIDMREIDSHIRP OGFH © H DOR JUDQAWMEIN EDHG FRP SHOUDIRY ELRIZD. WURXIKRARXU
RUDQ] DIRY LFXQAQ) \R P DI HP HMADGE NA - RSHIDIRQY SHYRQGHODAKH P DVRUMY R RXURSHID) FRP SIQHY Z KIFK Z HEHIHYHLYDNA FRP SRHQAR RXUFRP SHODIRQ
SIRIUIP VARDARHIV\R DI Q



LCRHQAYHARURXI KRARXUGHAHQAD H3RUDQ] DIRY : HDORHAMLQRHP SB P HOADIUHP HOVZ W RXUH HRAWHR | LFHYDQGFHMEQRM-UNA. SHIRQQHD
* H SURVGH DEAMREOEHH IW\R RXAUHP SR H/ ) RUH TP SO Z H SURVIGH KHXGK Z HDDUH DQG EHH MDY | RUP RWAHP SR HHY Z KR DUH GRAFRYHIG B\ FRIBRMH

EDQQ DIWHPHIV DQGZHPOQEMOQD N SO SXUXIQAR Z KIEK HLEBIS 6 HP ST HAYZ KR DUH QRASURYLGHS UANIHP HOABHCH IW\KMURKIK D FRTPAYH EDJDGQ)
DIUHP HOWP D' P DNHARQUEXINROAKURXIK SD URTIGHEXANRQY DGR Z KLFK Z HP DNHFHMBIQP DAKLQ) FRQUEXIRYY
( \MLFVDQGE&RP SO

$ @R RXUHP SR H/DUH\KEVAAR 4 XOQBIV&RGHR &ROGAWZ KLFK DEAHMAY FRP SIDGFHZ \W DSSIFCEGI QY VDQG4 X0V SRIAHVFRFHAOQ) [P RY RMHAMQIV
JHHDOBMGHNVHMEPY FRP SHIMRD DONFRUXSWNRQ DG EUEHY  HYLURGP HIBCSIRMANRY FRICAVR LQMMWKDDAP HINDQG GVAUP LODIRY ADBVHRXUMWY DG SUYCR. DG
IQUGUMDAQ) 4 XODPV &REHR &RGAAIER LQRPVHP SBR HY DG \WLLG SOMWY \XFK DY \KSSTHY \WEFRUERRY DG P HP EHY R \WH SXETF  CERVIKH WARXUAHY DOG
FRQLGHQNIOUW-SRMGY P HAKDQVWP V DYDXDEG! R GHARWSUHYHADS U-SRWKGHALFDODGS LABI DOFRIGFAWDRE RAUEKIH &RP SIOGFH 2 1 LFHUFRP P XQFDMY GLUHA® Z LW RXU
%ROLG CERMVRXDCDQG DB HG IRDIRYVR \WH@QY. ROWHERGHR &RIGAV7 INQQ) Z W UASHAR 4 XOBIVEREHR & RIGANWINE RMHUSRIFLHY DQG SURFHKUAY LV FRIGAMS
DVSOWR RXUFRP SUHKHRLYHHMFY DOG FRP SIDEFHWEIQQ) SIRIUP

&P DIM&KDQIH 5 HDWMG, P SDRV

2 XUP DIHP HQWARQUGHY FTP DM UHIDAG UMY DG RSSRIWQMAY LQ FROGHANRD Z W IWERQ WP \RDADLE SDIQQQ) DG HIMSUNH UM P ORI HP HABURAHW Z KLEK DU
RYHYHDE RXUYRDG : KIBIWH RYHD@LP SCRARQ RAURSHDIRQY FROMMH/ R HYROH YOURXY DSHRWR FIP DM AKOQIH Dv'Z HIDDY P CUNAADQG \RAHBDFRGAH. QY CERXKH

I XMUHLP SCAWR FIP DMAKDQIH KDYH UHVKERG DQG DUHH SHRARG AR FRQMXHVR UHAXOVQ RSHIDNRICRSSRMQMA DG FKOEBIHY 7 KiVH RSSRMQMAY DG FKDEBI HY/ DUMA | URP
WHSK\ MFDOUM DARALDMG Z 1\ FKOQI HVLQFOP DM DY/Z HID/MFKGRER LFDCDGYORHY P OUNANGHYHBSP HW DG DEAWR DO XORY DG FRP SIDFHFRW

&KOQIH/LQRIP DMKDYHFDAHS DG DHH SHAMEWR FRQMXH\R FDOH [P RY REHAMQIV LRBDIQ) WP SHDMUBY UMQ) D BYHY DG FKOQJH/R P HARIRBI LFDCD0G
K\ GURERILFDOSDIWAGY Dv'Z HIDD/ [P SCRVVR WH I WXHR. DG LOMMW R Z LGB LW/ KXUWFDGHY 1 GRGY GRIKW Z LQMIMELP \/ DOG RKHUMRLP V 0QG HYHH Z FOM-UUHDMG
HYHQN DQG QDMIBOEMDIMY 2 XURSHDAY WXV FDQ EH\LIQLLFDQ® LQOHFHEE WHRIP DM LQZ KK Z HRSH.DM DQG \HYHH Z HOMHUHYHQN DG \MHVH FKDQIHY KDYHDQG
FRX@B FROMXH \R VLIQULFDQ® P SCRARXUIXMUH RSHIDIY AKXV $ JWDAMULP RAQAR INQDD\VIRZ IFH RURKHIGW DFFRP P RDIY Z HDKHUFRQAWRYY DV Z HIDDY D
LGFU-DVH 1O VHYHIH Z HDMHU HYHON DG QDIMIBOGADAMY UHGKRHY RXUSUIRGAEMNY DG FDAHY GHI) V DG FOFHIMRY/ R RURQJIRQ) SURWAW ) RUH CP S®! KXWFDGHY DOG
WRSLFDOWRLP VIQWHS 6 * XD &RDXMIHILROKDYHLP SCRNG RXUCELON VR SHIRP LOGAMMDOHYLFHY RSHIDIRQY/ G FHIBQSHIRG + RZ HYHJ DQLRBDHIQFHVIOR \WHH
HYHOV \XAK DV KXULFDGH/ WRSIFDOWRUP V Z LGB LY/ T | DB/ DOG LFHWRUP V DOR FU-DA RSSRUMQMY | RUXVAR SHIRP DIUWDAULP RQAR HP HIHR UWRUDMRQ\VHYLEHY
DQG DV GAAUEHS DERYH FDQ LRWHDH PP HVSHIEQ) RO P RAHG] DIRY JUG KDWEHIQ) D5 RMHULG UDIKRXUA P SURYHP HOV HJ  1LUH KDEHIQ) SURIULP V OQG RUP
KDEHIQ) SRIUPY 7KHWP LQ) DQGLP SDRAR \WWHH HYHOWV LY Gl LEXOWR SUHAFADGE FOQ YO 1URP SHURGWR SHIRG DG RXUHP HJHR UAARUDARQ \HLYLEHY DAMEX\EEGI R
\KHAH HYHW KDYH | OFXDAG VLI QULFDQ® LQ\KH@WYHYHID, HY $ GIWRID FKOQIHY/LORIP DMFRXS UAKONQP RUHCFFRP P RADIY Z HOM-UISDIHGQY | RUJU-DAUSHIRG/R
WP HLOFHYBQDUDY Z KLFK P D, HIEBXVAR LGFU-DHRXUSURGENW LQWRHDWDY/

3K\ FOOUMNY DRVRADMS Z 1\ FKOQIHY LQ FTP DM KDYH DOR LGRIHDVHS KT LBV DARADAG Z W FHIBQ R RURSHIDIRYY Z KLFK 1Q MU KDY LGRUDVHS \WH SRIMNIOI RU
ACELON DQGLGRIDHGEWWHFRIVDARADMS Z LW \KAK RSHIDIRYY ) RUH CP SO VHYHHARIKWIGKLIK Z LQGVSHHEY KDYHVLI QU LEDD® LGRUHDHEWHUMR Z LG8 LUAAKURXIKRA
RXURSHIDIY GFDIRQY Z KLFK LQVARKDYH SRHEXV QG RMHUFRQURARYAR LGRBDHG UMI R QCELONY SOMAXOU® D/AKHHHYHIVFDQ EHWEWMG B HPRMFDOSRZ HUDQG RMHU
LQ UDKRKAMUHRQZ KLFK Z HKDYHSHURUP HEVHLYLEHY * LYHQWKH SRMIDID QU LFDQAICE QA DARFADAG Z W \MHHHYHOV VRKHH \MVZ HOWHGHHP HE QCEGIRUDHRKHZ VA
WASRQUEBH RUGEP DI H/RURKHUCP RXQIVDARADMS Z 1\ DZ L@ LUH HYHIMWARXTS KDYH D P DMUDCOGYHYHLP STRARQRUBXMCHN ) XUWHIP RUH \MHHFIP DM FRQBMRQYKDYH
DOR URXEMGLOLGRU-DHE FRAVI RUZ L LUH UHIMMG\MLLG SO LQXUDGRH DG UHSAHG\WHIP RXQAR  LOUKUDGRHFOUIHY DUHZ L) VR P DNHDYDXDEBIVR XV XQEHNKK SRIAHY

&P DMAKOQIHKDY DR FDAHS DGLVH SHRAMG\R FRQMXHVR FDAH FKOQIHYLOWHP DNANIQZ KIFK Z HRSHIDM ) RUH TP SB! LOWKSSRWR WHWIDMRO\WR DUHFEG
FOLERQ HFRGRP\ XAV AR HY DU WEQUMRQQ) WZ DG P RUH \MWBCTEG \RXUAHY R SRZ HJJHHDARD \KFK D/ BIHZ CEGV HI Z GG 006 VROU FRYSBG Z W EDNHY
VR HWAKQRE)\ DG OHUBORAQ) DILQ) GWH | LFLHACQ UDAKPMUH & RH.OY/ U DEQ) FIP DMAKDQHDUHDOR GOAQ) R WHLGRBDHE HBRM LFDIRQR FRQKP HIJRRGY
HI (9V ZKFK LV H SHAMG \R SURVIGH FRQIMOMHG DEAMRIOGP DG IRJQE. OJG H SDQGHG HBRME SRZ HJLQ UDIKAMUH DG UHILGHHIY R H MY HBRWF SRZ HJ
LQUDAKAMUA : HEHDHYHWHAHP DINHAG QP LFVDGWAKRBILEDD



DGYDQRHY SURYLGH VI QU LEDQARSSR QU | RUXV LFOQQ) LGRUDHS GHP 06 | RJRXUUHZHZ CEGI HHI\  LQ UDXWKRAMUH VHYLFHY DV Z HIDDY RAUSRWRIR R HBRMF SRZ HJ
QI UDXKFMUH\HYLEHY

7KH LGRUDIQ) 1RRXV RQ RIP DA FKOQIH KDV DOR 1P STRAG P DNV Z Q) RXUS QEHIURXGG DG , Q UDNUKRMUH VFIP HOW& HYBIQ VHLYLERY Z WO WLV \FIP HOAKDYH
H SHIHEFHG FKDIBIHY DG FRXE FRMXH \R H SHIHFH FKDEBIHY UHDAG R D WIQUMWNRQ \RZ DU D UHSFHG FOUERQ HRRP\ ) RUH TP S®1 FRIFHQY CERXWKH [P STFVR
FHABOOLIH S SHICHSURWAV ROWHHMURCP HOMP R RKHAQIV KDYHFRQUBXMG\R LI QI LFDOAGHD) VOG FOCFHIDINRO/R . FHYEO SURWANLQUHRHOW HOLY DG DVDUAKG
R \MYDQGRMHUUDRYY Z HKDYHG-FUHDHE RAUMIDAD LE | REXVRQWHHVHYIFHR | HIQIV ) XUKHP R DSRAMIO RUGRIHMP GHRICHIQGHP D51 RUIRMO XHYRUMHIGHG
SURGFANDYDUAXOWR FIP DM FKOQ) H FRGFHD/ DG RUBHI XTMRQ FRXTS | XUWHUGHI DYHD P STRAHH SURWAN RUGHI DYHD LP STRWG-P DQG | RURXUP LOXWP DG LQGXWMIDC
\HYLFHV/RSHIDIRY + RZ HYHJ Z HEHIHYHWHHDUHFOP DIMPKDQIH UHDMAG RSSRMQUAY | RUFHVBIQVHYLFRY LQWMAHI P HAVDYGAAUEHGCERYH : HOOR EHIHYHWHWP HIGHIRJ
\KH WDQUNRQWR D UHEFHS FOERQ HRGRP\ Z LOOEH H \MGHG DQG Z LOGHG R BH\KSSRWG Bl FHMIEQGICRA HHJ\ UARXUAHY LGFOGQ) DMID0IDY DY DWBQMNRY | XHD DG
\WHUH RUHKDYH\RDAD LFDTD | RPAVHERQH SDOEQ) RXUGDIMUIDOI DY XM VHYLFHVIQUHRHON HOY

/ DA® Q. GILMDNRY RUUI XDRQ UHIDMG R FIP DM FKDQI H FRXTS LGFUDHRXUFRWV 0 RWWLIQULFDQ® Z HP DQRIQD@UHIGHAR YHUFGY DQG DL QU LFDQATP RXQ!
R FRQUMKRNROP DFKIGHY DG WH FRUV DARADAG Z LW \KHP FRX@ LI QU LFDQ® LGRBDH D/D KGR BHIXDIRYY UHIDAG VR JUHKRAHJIDY HP MRV 1 URP \KFK \RXUAHY RU
U XODNRQ/ \KDABAXENQ DO LGRUDHLQ | XHOSUWFHY $ GAMRIDI \WH6( & DG \WHEVBMR &0 RODKOYHSIRSRHG G XV DAY \R\WHAVFRKHR DWQIHR FIP DM
UHDAG UMY H O PXUHO® DXAXQ) \KHH KOV DQG U XODIR)Y EXMDAKLY WP HZ H FOQERASHARKH FRAVR P SBP HBIRQ RUDD SRAQINIODGYHYIH LP STRV WX
IURP \KH XBV 7R \WH H WK XY D LG HG Z H RIRXUPXWRP HY FRXE LGRXULGRIDHS FRUV UHIDAMG R \KH DAFWP HOADQG GQVFRKUHR TP DM UHIDMG UMWY |, Q

DEAURY HKDEFHGFIP DMAVFBRKUHUTXLHP HONFRX@S CFFHBUDM\MHWHIG R FHUSEQMEN-KRTEHY DQG GG BMANY ROVANG) P RIHWMQIHONRQEWRD/Z W UAGHRAR
WHULQMHWY HOVLOFHIEQFDERQLOMMYHVHRRLY Z KLFK FRYXGS | XUWHULP STRARXUPXWRP HY/DQG G-P 0G| RURKUMHYIERY

) RUDGAWRDOLQ RIP DINRQ UHICLAQ) WH UMY DG RSSRUMQUAY GHAUEHE CERYH WHH5 MNY5 HIWG R 2 SHDIY 2 XUY%BMGHVIQ WP $ SLWN) CARYIQ3DW R \KY
$ QOB HBRW
SN0 DRRIHP HMWDQG, QUXUDQRH

© HP DQEQ LOXDGH FRYHDIH | URP \KLLG SOV LOXUBLY D/ SOMR  RURYHIDEDUM P DRI HP HOMWRDM)\  DQG BHFDAHVRP HR RXUFRQUEFW UDXAUH XV \R P DQEQ
\GHALLE LOQXUIIFHFRYHIH@P W . HOHIQXUBGIRJ 0P RY RMHAMQIV HP SE HIVACELMN Z RIHMTFRP SHODIRD DAR CCEMY DYl DARQ DQG JHHDOMEMY FOIP V 7KH

G-BANEGY | RUWH HP SE HY ICELOWV DQG Z RHW FRP S-ODIRQ SIRIUPVOH P LAIRQ SHURFRXUHZFH DG WH GHBAWEGY | RUWH JHHDOMCEMV DQG DAR ACELON
SIRIWP VOH P LARQ SHURFFXUWHIFH : HOBR P DQEIQHP SBR HHKHIIX FOUH EHH VBT | RUP RUWP SR HV QRAKEMPAR FRIDAYHEDIOQQ) DIWHP HON R Z KIFK
WHSUP DY SO LY \XEMANR DG-ORIEGIR P LAIRQ SHUFMIP DQASH HL : HP DH OGP OQEQDSRMROR RUFDKIIY UM LGAWR® \WWURKIK RXUZ KR RZ GHG

FEBRYH LQMXUIDEAH ARP SO Z KIFK UHP EXSHY FDIP V XS VR WH OP RXQAR WH CESTHE®! G-GRWNERT R RAUWKLLG SDW LOMXUIDEAH SIRIUP V DY/ Z HODV Z M WASHRAR FHIBIO
RNHUCP RXQN DG WXH GINHY R FUHEWWR VHRXUH RXUREQI DINRQY LQ FRQCHRANRQ Z W RXUFDAXDIV LQXUDCFH SURIWLP V) RUDBAWRDOLQ RP DIRQUHIDE Q) RAULQAMUIDEFHDG
\KHUM\VDWRADMS Z W LIQXIDEAHARYHIDH VAHIRM - R WH1 RVR & RQRIADMS) LQDCADCSWBNP HOVIQ, \WP ) LADGADOSMIAP HQVDQG6XSSEP HQBY ' DWW DOG5 MV
SHDMG\R2 SHDIY) 2 XUYBMHVIQ, WP $ 51\N) DRARYIQ30W R \KV$ Q<006 HSRW

© HEVAMS FRHW/DQG2 \WHU, QI RP DIRQ

2 XUZ HEIW DBAN LV 2ZZ TXOQVHMEH/FRP |, QMBMAMG SDMWY/ P D RBEQ | UHH HPRRQF FRSHV R RUS QDAOS FHERWRQ) RP . 4 XDWM® 5HSRW RQ
YRP 4 &XWHMBHSRWRQ)RP . DQGDQ [P HIP HWWR \WHHUERWIQWH, QMIRY 6( & ) LOQIVVHRANRQR RXUZ HEVAM RUMURXIK \WWH Z HEMM R WH6( & DA
ZZZ \HFJRY 7 KHHU-ERWDUHD/DMEGIRQRXUZ HEVW DARRQ DY UHDRIED SULPNATEBID\MIZ HHBRARQFDD (LGP Z W RUXQM\KHP \R \WH6( & : HZ LADORP DNH
D/OOEGI\R DD WRANKRTHJ Z MWRAWADUH FRIH/R RXUS QOG5 FBRWRQ) RP . DVILGGZ WKHG( & ) RUFRIHVR \MYRUDD RKHM XD SXETFDARD \WRFNKRTEHY
PD \XEP MDUATXHINDZ UMD \R 4 XODBEHYFH ,F $ WP &RSRDM6HUADY 1RW/ RRS: HIM RRQ 7H D/ RUB\ SKRHDW

, QVHARLY DOG RKHY\KRXE CRMWDIZ HOQIRXQFHP DMIDO LQGADOQ RP DERQDOJGP DNHRK-USXETF GVFRKUAVR 1Q RIP DIRQUAIDLAQ) 4 XOQBWURIK 6( & IOV
SUANUHBDHY SXEQF FRQ HHIAH FDXY DOGRXUZ HEVIW ;- HOOR YWD HVRALDOP HADWR FRP P XQFDMWLY/LQ RUP DARQ DG MY SRMEBIWDAKHLQ RUP DNRQZ HSRWRQVRALC
P HADFRX@ EHGHP H5P DAUDDS FFREQI® Z HHIFRADIHLQYHWRLY \WH P HAD DOG RKHY LOMIMMG LQRXUFRP S0 \WRIRTRZ. 4 X0 DG UHMEZ WHIQRIP DIRQZ HSRWY
RQWH\RADCP HAD FKDQEHY OAG RQRXUZ HEWILOWH, QWAL 6RAD0D HADVFARY



7KLV$ QX005 HSRWRXUZ HEVMM BQG RXAUNVRADOP HAD AKBCHY FRQEIQLQ RP DNRQ SIRYIGHG B RHIMRXURHY/ \KDAZ H BHIHYH LY WHICE® : - H FDQORABURYLGH DWXUDRH
\KD/WKHLQ RP DIRQREVBICHS I URP RHUNRXURHY LY CFRXUDMRURRP SBIM 1 RLQ RUP DNRQRQRXUZ HEVMW RURXUMRALDCP HADRKDQHY LVICFRERIDMS R UH HIHFHKHHO

,7(0 $ 51\N) CRRY

2 XUBXMGHN LY \XEMPAIR D YDUHIV R UMWY DG XRHMBQMY [FOGAQ) EXWERATP WG R WH P DAUDOUMY DQG XGRHSIQIAY GARUEHG EHBZ. 7 KH P DY GAAUE-G
EHBZ DHQRAKHROD UMY DG XFHMBQMY| CAQ) RXUFRP SDQ DG UMWY DG XQRHWBIQMAY CRANGRZ QR XVRUGRWHAUEHSEHBZ DBRP D P SHURXUBXMGHW RSHDIRY/
1 D0 R WHIRTRZ LQJ UMY CRAMDED RAFXU RAUBXMQHW | LCDGRDOFRQEMRY WAKOWVR RSHIDIRQY DQG FDK | BZ VFOQ EH GHIDAYHD DI HAMG WH YDOHR \HHXUMK/Z HKDH
LVKKHG FRXQB EHDGHYHD O HAMG UAXE) LOWRFNKREHY DG SXUFKDHY GMQ) SOIVWRUDTR \WHULOYM HOAMDQGZ HP D GRAEH CEGIVR DFKLHYH RAUMRDAD LF LQUDAYH/RU
H SHABIRY 7KLY $ QX005 HERWOBR LGFOGHY WBAP HONV UH BRI DAXP SIRYY H SHABMRYY SURVIRIRYY LOMNRQY RUEHIH V CERA XMUH HYHON \KDADUH LOQMGHS D/
3|RZ DG GRNG) WP HON  XQEHUWH 3UYDM 6 HRXUMAY/ MIDIRQ5HRP $ PAR D5 WKRXT EH UG LO FROMGANRY Z LW WH VHRINRQ HMB & DXMRIDY  G\BAP HY
$ERNVY RZ DG/ RRNQ 6\ HQVDQG, QRIP DIRD

6XP P DU 51W) DRRW

TKHIRBZIQ VDWPPDY R VRPHR \KH P DAMIDOUM\Y BQG XQRHIBQMY \WWDAFRX@ P DMUIDD DOYHYHD OHRARXU BEXMCHW 1 LCBADORRQEMR) DG LHXAV R
RSHIDNRQ/ < RX\KRX@ WG WLV\XP P DY \RIHKHUZ LW WH P RIHGABIBG GHAUSWRQR HIFK UMN | DCRIRUFRQBICHS EHBZ

5 \W5 HIDWGEWR 2 SHDMY) 2 XUYBMOQHN
T 2 XURSHDAY BAXOVP D YOI VJQULFDQ® |URP TXOWMAR TXOW
$ $ YDUHVR WXV FRXES DN HAKH WP LQ) RUSUR MIELOMW R RXUSURMPN DOG FRXEG BAXANQ [P RY RMHUWLQIV SURWAAP LDIRQ RUSD P HOAR @TXLADMG

aroh/

T 2 XUBMGHV LY \KEMANR RSHIDIRDOKD DB/ HI  Z QLY H SEURQ/ WDAFDD UAKOMQ LI QL LFDQACEMMY DG ZHP D QRAEH LOXUHS DI QMDIDSRMMIC
AEONY

$ 8 DDOEMNV RUFDFHIMROR WG SO LQAKUDGFH Z RXTS LGRS DHRXUUM H SRUKUH DG AMXSWRXURSHDIRDY DG RXUHMP DMVR QMY XQEHURXULQKUIDGFH
SURIULP \VFRX@S SURYHLCTFFXUDM

2 XUBMQHN DG RSHIDMY UKV DUHVXEMAMR S\ MFDOUMY DXRADMS Z LW FOP DMAKDQIH

2 XUBMCHNV LV GERULQMLYH DQGZHP D EH XQE® R DAMERADQG UABIQ TXOM LHG HP ST HVRUZ HP D LGRXUMI QU LFDQAFRWV L Z H DUH XQTE®\R HI LAH)®
P DEJHRXUZ RINRFH

$ GRWR BMCHWIURP FHIBQMLI QU LEDONRXEP HYFRX@KDYHDP DAMUDCH | HFANRQRXUBXMGHW

&KOQJHYLQ HAP DAY UHDMMG VR UHYHOKHY DG FRUV XQEHUPXRP HUFRQUEFW FRX@S UAXENQ D UHSXANRQ RUHIP LDARQR  UHYHKHY RUSUR LW DG WH BFRIQURQR
QI

: HPD |DORDEHNXOMD UFRYHUIRQFRQMPWAKDQ HREHY RUFDEP VDI DLQINBORP HY

: HOH\KEMAAR @7 \XW FOIP VDQGRAMHUGI DOSRAHHAQIV DvZ HID/SURVPAKUN FOIP V

: HP D EHXQMFAHM XAQIHHDMY LOMIDOIURZ \K

0 IQ R RUFRQMIFWP D EHFDFHBGRAVKSHIGGROVKRYCRIAHRUP D QRABHUAIHZ HERUWBORHG

7KH@DMHR RUBMGHVH SRE/XVARZ DUION HILGHHIQ) DOGRMHIHDMGFQIP V

: HFDQLGRXUGCELONAY RN | HUGH) DAYHI LGDGADORU-SXBIRDOP SRV GAHWR KHDIK DG\ HIV P DALY

" MXSWRQYRUI DOUHWR DEHTXOMD SIRMAWRXULG RIP DERQWRKGREI\ W KWP VVFRX@SP DMUIDED 0 HAARXUBXMGHN RUIAXOVQKDLP \R RXUL-EXBIRQ

$ GIMIRIDIROR RXUL-BXBINRQ RUELD)B/ FRXTS KDYH DR DGYHYHLP STRARQRXUBXMGHN

2 XUI LQDGADOUAXEV DUH EDHE RQHANP DM/ DQG DAXP SINRQAKDAP D ALIHJIURP CRMOOUHAKXOV

2 XULCTELQIW \R\KFFHM XE H HRXAMRXUCFTXMMRQVADRD\ P D DGYHYHD 1P STRARKUIURZ W

2 XUP DI HP HYMXKPUUH FRX@S EHLQDEHNDMUR \XKSSRWWRXUBXMCHN DV W] SDQB/DQGEHRP HYP RMARP SB[

7KHRWR  RURULCEON \R DMIPANH SHIRIHIFRX@G AMXSARUBMHN

2 XULQYHR HQWV [GFOGQ) RAUNQAVHQMUA H SRHXRUMIYOGP D UAXONQFRQARWVR LQMIKY

* HOUH\KEMAAR FUHEVDOGLOYHXR HAIM Z LW SHRAMR RURXWRP HY/DQG SRRV

5 WAVDARADMG Z WY RSHIDAY LOLQMIDNRICP DNHVOGGES 6 \MUMRUHY/FRXGKDP RAUBMQHN DG SIREFW

2 XUBMGHN Y \YEMANR\WHDYDOEOI R \XSSTHY \WEFRQMFRLYDQGHTXLSP HWP 0K CRXUHY

$ @FNR DYDOEOY RIQIFSDHIQWHSWFHR [ XHDP DAMIDY RUHTXLSP HONRXG DGHYHD O HAARUBXMGHV RURXURXWRP HY

,GFUDIQY VA DQGH SHRBANRD/Z W UASHRAR FRUSR DM\KWELTELQW SUIRWAH/P D 1P SRHDGAMWRDIFRAVRQXVRUH SRHXVUR U-SXBNRCRURMHUMY
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1 HIDRYHP CRRHRORP LF FRQAWRQVDGLQAMY  VSHALLLF HFRORP LF DG P DUNANARQAWRQY FDQDGYHYHD 1P STRARXUBXMCHY
2 XUUHYHHY DG SUR M MW FDQEHQHIDRYHD 1P STRMGLL FXWRP HY HIFRXQMUI LQDCADOA! | LEXAH RUGVSXWWY DUMHZ M RUPXKRP HY
2 XUBXMCHWIVKLIK® FRP SHIWMYH DG FRP SHIMYH SURRXUAY FRX@ GHI DRYHD 1P STRARXUBXMCHY

7 HKQRO LFCDGYDERHP HQIVOQG RKHUP DNHNRQAWRQY FRX@ GHIDRYHD O HRRXUBXMCHY

5 DMV5 HIWGWR S HIXOWRQ DQG & RP STDQAH
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5 HIXORY UL HOVCSSTFTEGIVR RUBXMGHN DG SRMMICAKDQ H/UHDMG\R \WRHUHNUP HOVP D DEYHYHD D HARXUBXMGHN

2 XUXQRQ] H3Z RN RUAH DG UHDMG REQI DARQ/P D DGHYHD O HANRKURSHIDIR)/

: HFRXGEHDGHYHD DI HAMGE! | DOUHWRFRP SO Z W QY \DSSTFEGIVE RXU RIMIQORAMMEY

2 XU DOUHVR FRP SO Z 1\ HMURGP HMBDDY. VDG U XOMRQY FRXTS UAKOVO ML QL LEDQAICELOMWNAY DG FRIW

&HYHOQ\SHALF I X@RLY NP HWOUH CESOFCEGIVR XV OQG FHIBOQR RAUNKEMADUHY Z KIFK FRXASP DMIDD LP STRARUBXMQHN

&KDQPHVIOW QY \VFRXTSDEYHYHD O HANRXUI LCDGRDOAKV

2 SSROMQUA | RU JRYHGP HOAFRQUFW RU SURWIAW FRXQS \KEMRAXY \R LGFRBDHG BHIXDNRQ OQG FRIV DG PO SRH DEAURIOUMY MDY R IXQAQ) 0
FRP SIDAH

PP LIDNRQ@Y V [FOAQ (TEOV\R YHI\ HP SBR P HNDQGWMMRNRY/RQP RYHP HIWFRXGDGYHIHD LP STRARXUBXMGHN

51\N5 HIDAMGWR) LODGAQ) 2 XUYSMQHW
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© HP D QRADYHIFFHMR K | IFHQVXQAQ) R ICDEFHGMUHG.I URZ \K DG RSHIDIRYY

: HKDYHDWIQULFDQAZP RXQAR G-EAKDNDQGHI DYHD P STRARUBXMGHN

: HP D QRADYH\X I LELHQWFDK | BZ \R\HYLEHRXUG-EW

2 XUYDUCEGIUDMLQG-BMEHIAKEMPN XVVR LQMBKADAMUMN

© HP D EHXQEGI\RFRP SHMI RUSIRMAWL Z HFDRARBEQ\XUAN BRI/ GIWHYR FUHEWRUEDCN I XOUDQAHY
$ GRZ QUICHLQRXUG-EWIDIG) FRXTS UAMIEARXUCEL O VR CFFHW/ FOSMICP DNV

5 M\WV5 HDIWGWR 2 XUSRP P RQGWWHAN
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2 XUNDBIRUMMOGFHR  DEAMRIDCFRP P RQWRAN RURMHUHTXUY VHRXUMY FRXGE EHAOMYHWR HOFK WRANKRTH.VRZ GHIKLS LOMINRUDH HAMKHP DINABUFHR RXU
FRP P RQVIBFN

7 KHHFDQEHQR DAXUIGFHWDIZ HZ LOGFDHRUSD. | XMMEYIGHIB/RORXUFRP P RQWRAN

&HYEQSIRMMRY/R RXUIRHAOQ) GRAXP HINVFRXTSP DNHDQIFDAMWROR 4 XOQBP RHGL XAV

5 MNV5 HDWGVR2 SHDWQJ 2 XUYSMCHN
2 XURSH.DA IHXGVP D YOU MJIQULFDQM® [URP. TXDUMAR TXDUAL

&HYBOIQBMUHYLQZ KLIFK Z HRSH.IDMFOQEHR FIFDOD0G RUBMGHN IVAXEMPAR HDRDIINV DG RMHUI CRRWARDWFDQ UKL QULFDQ® Gl HBHONRSHDMY UAKAV
1URP TXOUMUVR TXOWA DG WHH R RUUAKOVIQ D) SDMFXOUTXOMUP D QRAEH LQAFDIYH R | XUMUH UAXAV 2 XUTXOW® UAXW KDYHEHHQ DQG P D LQ WH 1 XMUH EH
P DAUDD COG RUDGYHYHD DIHRAMGE [P RY REHAMQIV
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WHWP LQ) 05 YROP HR Z RINZ HSHURIP DQGRXUSHIRIP DGFHZ WK BASHRAAR RYRQ) SURWRNVDQGVHYLIFHY LGFXAQ) D/DUAKOR | ORMDNRQ/LQWHIP RQAR
Z RIN PP HY DALIQWR XV XQEURUDIUWHP HQV HI 0 6%V GHI} VDOQG WHBAIRYY LQVRSHR  SURVIAV DQG SURWRNDGE DI UHHP HAMIP LCDIRQY H SILDARQYRU
FOQRHIDMNRY/

LCRBDH/LQ SIRUPWRIVKDABXOVURP [P RQY REHMLQIV (DMIDOANDAMY DQG HP HIHGAHY DBYHYHZ HOMHUFRQAMRQY RUHYHV GIDOFKDEHIHY SHP LNCY
WIXODRY RUHYLURGP HMEOSURFAHAHY RULTFRXUDM SURVPWER VAP DAV

YOUDNRQ/LOWHM] H VARSH FRWDQGRSHIDY) LCHRP HP DULQVR RQIRQ) SRRV D/Z HODVWHP L R RAUPMAP HY FRQADFV DG EXMCHY

| OFWDNRY/ LQ HARQRP LE SROMFADD | LGDGALDD LGB DG P DUNHAFRQAWRYY RQ D UHILRIID (DIRORJIGEDDEDAY I(FOAQ) D/D KGR [P RY RMHIWQIV
[Q@IRDY SHKUHWDAP SCRV RXUFRIV DARFADAG Z 1\ @ERU HIXLSP HOADQG P DAMIDY LGRBDHG LQMMNDM/ CGH DXOWRUKBDAR GHDOB WHS 6 |HGHIC
JRYHIP HWZ WK ASHAMR W GEWREDQIDIRYY 8 6 JRYHIP HOWKXAERZ Q/ (DMIDADIMY D5 RMHUHP HIHARY H)  ZIGH WY Z FOKHUUHIDAG HYHOV
SOQEPLEV  GHAMIRDARQR JEEDCRMNSHALLE WIGHUHIDIRQKLSY RUIHRSRIWFDCFRQ QRN DG SRONFIOQUANY
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SUACQY SHXKUD/DUIAKOR FRP SHINRY
FKOQHVIQWHEXGIHBY \SHIAQ) SONMQ/RARDMILE SDQVR FXRP HYRUIRYHGP HUEOHMY/
XSSO FKOIQDQG RAHUERI MFDOG! | LEXANY Dv'Z HODARXUAQ) WMMANRDY/RQP DMIDY GHHADY | RAHVHYLFH/Z HSURMGH

ACHONY DG FRIV LGRXUIHS LQ RXU RSHIDNRYY WWDADH CRAFRYHIG B\ RUWDADH 1Q H AFW R RAUWLLG SOV LQXUDGFH RULQE-P QULFDIRQ WKW LFOGQ)
\LJ QU LFOQAQCELONY WDADIVH [ URP WH LOKHIHQ® KT} DERXY FROBUMRY/ R RAURSHDIRYY HJ  H SBMRY/ 1WA/ DQG WH RSHDMR)/ R RUMKEFRQUERRLY 005G
Z KIFK FRXGEHH CRHEDAGE, \WHIHRIWIBKLVIQZ KIFK Z HRSHIDM

VSN Z WK PXWRP HY RUGHD) VDQG SO P HYAIMN UHIDACY R ELGIXY) DG SO P HWKQEHURXUFRQUEFAW DG AKDQIHREHY LGFOAQ) DV D UAKOR PR HY WD)
HIFRXQMUI LQDGADOG!  LEXANY DHIQRYHQARUKDYHI LG RUEDONXSM SURMANRD

WH UAROMRQ R RUXCH SHAMS RULGRUDVHS FRUV DAVRADMG Z W SHIBQ) RUWUDMHG GICOSIRHHAQIV 1GEP QW REQIDIRYY P XA¥P SE HJSHMRY STD
REQIDIRY/ HJ  Z WGELY DOIEOY RURKHFDP V

URXUKRMUCQY) \VHYHIDOAH DG REHJFRWDARADMG Z W [P R RKHUKIQIV Z 1QAQ) GZ QRHMMOQRSHDNRQ/DGH MY P DNHV

HXP DAV DG DAXP SIRY/ 1Q GHMP LQQ) RXU ILCDADDUWAXW WP OQQ) SHIRP DFH REUDIRY 006 EDNRY  LFOGQ) \WH WP L) DG \IQULFDGH R
[P SOUP HQVR (R QYHEDWHV HNXAW RURKHULQYHAR HOV UHFHYTEGY JRRE LORURKHULQBQILEBI DAV

\LJ QU LFCQNORMDIRVLQI RILIQFXUWMR. DA
WHUFRIQWROR \If LP SSFWUHDMG\R FKOQIHVIQW @ VRUXGRHMIQW] SRIMRY/ DG
WH\P 1) DOGP DIQWMGHR FRIVZ HLGPXUR VKSSRIWRXURSHIDRQY RUJ URZ \W LQMIDED RAKURXIK CFTXMARQY

$ YOUHV R IWKHY FRXTS Dl HAAKH WP LQ) RUSUR MLV R RXUSLRVRN ZKLEK P D\ URUXENQ DEAMRCDOFRIVAR XV UHSXRNRQY RUGHD) VV1Q UAYHOXHY \WH SD\ P HOAR
ATXICDAGEP DIH/RUSIRWAMRLP LODIRD

2 XUBXMGQHW LY G-BHIGHINQ SOVXSRQ SURWAMKDAADQ EH R RIFDOLQ QDMUH DG DUH\KEMAAR UMWVR GHID RUFDGFHIDARY 7 KHWP Q) R RUIDIOUHWR REBQ FROMFW
GHD VIQIZ DB/R WEBWWEDM/| RURUFRP SBURQR  SURWAN DOGWH FDFHIDMRO/R  SURWIRN FDQ UAKOVQMI QI LFDQABHIRGF | OFXDARQYLQ RAUBXMCHN | LCDGRLDCFROGURQ
UKV R RSHIDIRY DG FDK [GZV 0 D) R RXU SIRMAN LORYH AOBQILY) GALIQ HOLGHIQ) IIGDAQ) SHP WY WKWR ZD CFMXAOMURY SRR HOAVDQG
FROMKARQ SKDA/\AKDARFRXURYHUH WGHGWP H SHIRGY \RP HIP HY\RYHIO, HOY DQG Z HKDYHHIFRXQMMG DOGP D LQWH I XUMUH HIFRXQAUSURWRAGHD) V DEAWRDOFRIW
RUSIRWANBHURP DOFHIWKH/DVDUAKOR [P R RKHAMQIV
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LCTELOW \R P HAASURWRAYAKHEX®! BNXLUHP HOW RUDFKLHYH JXOUDQMHS SHIRUP DQRH RUTXODY \WEQEDLBY | RUD SURVRVZ KLFK. FOQ UAKOMQ LAFRUDHS FRIV WURKIK
WZ RIN USOA-P HVWRURKHZ MH RAKHSD P HQAR QINXCDME AP DIHARWHPOMRP HRUFROAEPAMP LCDIRQ

| LOUHVR CFRPXUDAMD HAWP DM SURVRNFARWVRUCFRXUDMY HWEEDK \RHVARSHR RAUNHYLFHY
| OUHVR P DNHMGI P HQVLQ CRFRUEDGAHZ W DSSTAEGISUR HMREDOANEGY HI - HILGHHIQ) WEEDB/

XQ RIAHQ AP IR/ RUSIRVANP RAL LFDIRQY CRACFOGHE LORXUFRWAAKIP DIM/RUFRYHIG B! RAUFRQMIPWRUZ KUFK Z HFDQCRARBIIQ DEHNDXDOMFRP SHODIRQ
(FOAQ) FRIAHDBGRUXQNGRZ QHYLLRGP HQD J HRBILFDCRUI HRI UDSKLFDOMAM FROBMNRQ/ RAMKQFDCEUREGP VAKFK DV G QRUHILGHHIQ) MKH/

FKOQHVIQ@Y VRUSHIP WY DOGUHIXDRY UL HQVGXUQ) WHFRXUHR RXUZ RN
GHD VIQWHGHIVHY RUP DIHP HR GALIQRUHILGHHIQ) LQRUP DARQ HIXSP HWRUP DMIDY

RXURUD PXKRP HYV | DOUA \R P DQIH D SIRMAVIGFOGQ) \WH LCELOIY \R WP HD RBEIQ OI0G SHIP W RUWKW R ZD RUP HHARKHUSHP IWEY  WHIXORY RU
HMURGP HQBOUHIXULHP HQVRUFRQAWRY/

FKOQ MR SURUPWRUPXWRP HVAKHBXBV
OMIDADXMY RUHP HIHAHY (FOGQ) Z LGB LW DG HWKTXON DY Z HIDDY MIQULFDQAZ FOMHURYHQV HI - KXWIEDGHY WRSFDOWRP V \RLDERHY | BRGY

QRXIKW EQ) ] DB/ QG H WHP HWP SHIDMBY DQG DEYHYH RUXQHDRIEG! Z FOKHUFRQAWRYY HJ - SIRBRQIHG UG DORUMGRZ | DD HOD LY. 1Q & DD D06 \WH
RWHDS QANGE\TM/



$  QlIEXOWIDQDIGEWMAREEWRQ/Z KHHGHIYHY R P DMIDY DG DMMEMN R QERIDHLP STRMGRUZ KHHWHIHLYH SRMUHWR KDWK QG KD DUERXYFROGURY
$  SURAMVOQGRAM-LSXECE AWM (B COFKDEBRY HY/RURKHLISRIWFDCDRRYY RURSSRUMROVR DSURWAY

1 RKHUIDARY XK D/WUIRINP  JHRSRIMFDORRQ QW SXEQF KHIGK FUMAY/ HJ - SDOG-P LEV DQG GHD) V DMIEXBEGIR 8 6 JRYHP HOWKXERZ Q/ RUDQ  UHIAG
XQEHUMEHLQ) R JRYHIP HOAG-E0W HONVRUDJHAHY

t  FKOQH/IQWHFRWDYDOEMY RUTXOMY R HIXSP HQAFRP P RAWA/ P DMIDY FRQMXP CEGVRUTERU 006

¥ D RUDOUHWSHIRP B XSSTHY YEFRQAIRALY RURKHMILG SDIW/ RURXUI DOUH W FRRGCDM SHIRP DAHR XK SO D/ CSUR 1P DMD R RU
Z RIN WV NXEFRQUEAMG W REHMAYIFHSURYLGHY

000 R \WHH QI LEXGNHY DG GHD V DUH BH RIG RXUFRQURODOG FIQ GHIDAYHD 1P SCRARXUCELOW \R FRP SBAM \KH SURWPALQ CFFREDGFH Z AW \KH UTXULHG GHIVHY
\FKHEX®! RUCFKUHYH RXUDQIALSDAG P DJIQRQWHSIRWAW  HI \V OQG DEAWNRDOFRAV DARADAG Z W GHI) VP D BH\KEWNQM0D0G GRAUHFRYHIIEGH URP WILG SDMAY DGO
\RP HFDH/ ZHP D BHUHTXLUHG R FRP SHODM WKH PXMRP HJI RUVKEK GHD) V LFOGQ) LQ AP WIFHY Z KHIH Z H KDYH JXDUIQM-G SIRWPWFRP SBUWRQ RUSHJRP DFHE\ D
\FKHEXBG MO LRXUGNXEME AP DIH/L Z HGR QRAP HANKFK \FKHE®

: HOOR JHHDM DI QU LFDQABRMRQ R RAUUHYHHY XQGHUI L] HG SUFH FRQUFW [GFOQQ) FRQMFW | RUGLIH SURMRN DG RUSURWAN Z KHIHZ HSURVIGH( 3& \HYFHY
HI  OQUHWDQP MRQ \KEWMRQ DQG UHIHZ CEG! JHHDARY SUIRWAW : H KDYH VADAOLFDED H SDOGHG WHH VHYLFH RHIQIV LQ UFHW HOWY LGFOXAQ) Z WK UASHRWIR
UHQHZ CEGIHGHI\ SURVAV DG \WHM] HOQG VARSHR WHUH SURWRN FROMXH/VR LRUDH 7 KHFRQAEFWI RAMHH SURWANV RVADLOYRYHFRP SB] SUAQ) VFRSHR \HYIFHYDQG
RMHUELG SU-SDLDNRQ FRP SROHOVWDNHTMXULH FKDEBILGQ) HANP Db DQG DAKP SR/ ROWH SR RAUSHIRQGHD Z KUK LQFUHDUHY ARH UMN \WDAFRV LGRXUHG RQVKAK SURVAW
FOQYD \RP HIP HAKEWERMID |URP RXURIILCDOHANP DMV

SHIRIP DOFHQ! | XA FOQ UAKONQ SURMANGHD V SURMANDRHIMRQY DG AP DIHWR RAUUHIDMRQKLS Z WK PXMRP HY D/Z HID/ QP DI HW RAUBBXEIRY Z KLFK D
EHH DFHEDMGZ KHQ\WHGEL | LEXGN DUMARQDKLIK SUR LOISURVIRAG VD UAXOVDEAUMRDOFRIVRUSHIGNY DUBAIRQIQRXUSIRGAMMW RUHILFHR RUDSURWRARMP LCDIRQ
QDY JLYHD SHIRG FOQ KDYH D P DAUDODGYHYH HI HAARQ RAUBXMGHW | LQDGADDFRIAMR) WAXWVR RSHDNRQY GG FDK | 87V DQG FOQ DOR DGYHYHD O HAARXUCELON \R
HRXUHQEZ FRQMFW

2 XUBMCHN LV \XEMPNR RSHDIRCDOKD DB/ LFXAQ) P RY RKHY ZL@ LWV DQGH SGMRQY WDAFDQ LHXNQ VI QULFDQMDEOMY DQGZHP D QRAEHIQKUHG
DI DLQWAD@BRMMDOICE MM/

" XH\R \WH QDMIH R RAUVHIYLFHY DG FHMEQ R RXUSURGAEMROMRYY D/ Z HIDDY \WH FROAWRDY LQ Z KLFK Z H DQG RXUPXVIRP HY RSHDM RAUBMGHN L \KEMPAR
RSHIDMRQDOKT] DL/ DG DA GHOV WDANFDQ UKONQ LI QU LFDQAICELOWNA 7 KHVH RSHIDNRDOKT] DB/LFOGH [P RY RMHWLQIV HBRUELW 1LY/ H SBMRQY GINV FRIMRY/
P HAKDQFDO OWA DG AP DIHIURP VHYHIHZ HDMHUFRQAMWRQY DG OMUICAVDAMY ) XUWHP R FHYEQ RSHIDNRDOKT] DB/ KDYHEHFRP HP RUAZ LGASUHIGLO BHHQA HOY
GHWR FKOYHYLQ RIP DM DG RKHUICRRLY DIGFHIBQR RUPAMRP HY RSHDMHHI\  DQG FRP P XQFDIRQY UADAG LG UDIKRMUH DWHIV LQ GFDIRQY DQG HMURGP HW KDY
LGFU-DHWHONHIKRRG DG ROVAYHINY R \MHVHRSHIDIRQDOKD) DB/

, QWX @U GFDIRQAURXIKRANRXUSLP DY RSHDMY WHILRYY LGFOGQ) EXWRATP WGE\R WHS QWG 6\BAMY & DDEDDOG$S XVADID KDYHUWHAH® H SHIHRHE DOG DU
(FUDIQIO 1P SCAMG R Z L@ LU LGFOQAQ) GRDIRQYWDAKDYH QRAKIMRUFDED H SHIHGAHG Z LGS LUH HYHQIV EXVWKDATUH EHFRP LQJ P RIM\XVA-BUEDI\R Z L@ LUH HYHOV GHR
FKOQHVYLQRIP DM 2 XUPXWRP HY RSHIDMHBRMFDOSRZ HJ QDMIB0I DY FRP P XQFDIRQY DG RAHULQ UDXWKAXUHA DN LO\HAH DD/ Z KUK LQVARKDYH SRHE XV OQG RKHU
FROUPARLY VR LRBDHE UM R QCELAWY LQ FRQGHAIRQ Z [\ RXURSHIDINRQY D/WHHZ LG8 LUH HYHOV FDQ EHWEMWWG B! HPRMFDOSRZ HUDQG RAHULG UDARKAMUHRQZ KLFK Z HKDYH
SHIRP H3 \HYIFHY (FOAQ) LOSHRIRY FROXAMY FROMKAIRD XSIUDEH WS0UDQG P DQMIGRH OQG RMHUMVHYIFHY ) RUH CP SB AHMEQ R RXUPXWRP HY KDYH BHD
GHAMP LGHE\R EHRUDUH SRIVQIDID UASROUE®! | RUFHIEIQ FOMBAIRSKLE Z LG8 LUH HYHQVLQWKHZ HAMOS QMG 6\BIMY GHR | OUHR WHULG UDKAKRMUH DOGLQFRIGHANRDZ LW
AHVEQR WHHHHON 4 XOQB RSHDIY FRP SDQHY KDYH UHAHYHE GRAXP HAKRTS UHNXHAV QG WESRHIDY DQG DV GHAUEFG IXUKMHUIQ L RM R \WH 1 RM/\R &RQRICDMS
) LCDGHODB\VEAP HONV 1Q WP ) LCDGALDOB\BAMP HQWV DQG 6XSSBP HQMY ' DB LQ 30W, R \MLY'$ QXO05 HSRWW\ER 4 XD RSHIDY) FRP SDQHY KDYH UHFHYHS WIEHY R
GHHQH DQG G-P OB/ | RUSIAHYDIRQ R GREXP HQV $ GAMRIDD  FHMEQ R WHH Z LG8 LUH HYHQIV UHP DO XQEHULQYHMY DRQ DQG DEAWRIDRDP V RUGICOSRAHHEQIV
LQYRVQY) 4 XOQBDOGIWRSHDAY FRP SOQH/UHDMG\R\WHHHHOVP D EHEURKIKWOQWHI XU

: HOORRWSHIRP \HYLFHY LO GFDARQY \WDATUH GHHD SREXTAMS DQG\WDAKDYH KLIKHJYOODH SURSHMY DQG DAHV \KAK Dv & D0t RID DOG P HARSROWQ DDV Z KIFK
FOQLCRUDHWHIP SRR DO R \WHHKD) DUB/RURKHUCFALGHON ) RUH CP SB! RHR RAUGLIHIRSHDNY) FRP SDQH/\SHADD HY/LQXQGHIURXQG.J D/ DG HPRUE GMUEXIRD
DG WIQP WIRQ VHYIFHY DG RSHDMY 1Q P HIRSRIMID DD/ \MURKIKRAKKH GRWM-DIMD 8 QUMG 6\BIMY LFOAQ) 1 HZ <RIN&IW 1HZ <RIN $ GAUWRID ZH RSHDMD
\LIQU LFDQADP EHUR KHIFRSMYLQWHSHIRIP DFHR RUMHYLFHY LFOGQ) WHWEQSRIBINROR @HZ RINHY WHVAMG) R SRBV WHWIQILQ) R Z LUA/DQG Z LG LUHFRQIRC
DG SUYHQIRQ [P RY RKMHUCAMMMY LGFOGQ) 1Q



GFDIRY/ WDAKDYHDKLIKHUUM R Z L@ L/ DQG LQ GHHD SRSXMME DDV 2 XURSHIDNRQ R KHIFRSWY LY \KEMRAIR YDURXY UMY \XFK DY FIDKH/ AROMRQY 1L/ DBYHYH
Z HDMHUFRQEMWRQYRUP HAKDQFDO IO $ GAMRIDE  Z HP D4 CRMHAHMEQSIRGEW LFOAQ) SZ HMBQIRP HYDQGP RAGIHHI WRIVHW WP V DQGDIDOWHR RH
R RAUSIRGEWFRX@ DOR GOGVR P LMURSHDNRDCKT OBV HI - H SBMRQYRUP HAKDQEDD DOWY

( YHQVDUMQY |URP RSHDNRGDOKT] DL/ 006G DA GHVKDYH BAKXEAG LO VLI QI LFDQAMCE QMR XVIQWHSDINDGP D H SRHXVR I QL LFDQARDIP VDG CCELOMNALQWH
IXUMUH 7 KR FOLP VDG QCELONA/ FOQ DUVHWURKI K LOGHP QL LFDIRQ REQI DIRQVVR PR HY RAUGHIQIHIFHRURKHE VH DOG\KAK FOP VOQG ACEL MM FOQ DUVAHYHOLL RXAU
RSHDIRQY CUH GRAIKH FDAVH R \WHKDP 2 XUH SRUKUH R QCELOMW FOQ DOR H WG | RU\ HOY DNMUZ H FRP SBIM RXUVHIYLFHY DG SRMMPORDIP V OQG ACELMMY DUMGQ) | URP
LI QU LFDQATFA GHW DG HYHQNVFDQVENH HOLY DOG ML QU LEDQABI DOFRIWVR UARYH

SRMMIOICEONVIGFOGH [P RY RHAMQIV FOIP VDXRADMG Z W SHIRDOGAY  LGFOGQ) VHYHHIGMY RUGWR @ H DG GHMKANROR RUMIQILFDQAEP DIH\R
SURSHWY DQG HIXLSP HQAVZ W USHRWIR ERK RAUPXVEP HY DQG RMHUVKLG SDUWY D/ Z HIDDY KD \R \WH HOYLRGP HQWDQG RKMHURDIP V GVAXWHG CERYH OQG FIQ GOG \R
KSHQMROR RSHDNR)Y DGYHYHH | HRVR RXUND HIV UHFRUG DOG UHSXIANRQ DQG RUP DAMIDCICEL A DG GIDOFRIV , QDEAURY Ll D) R \WHHHYHOVRUGKHY/ UHDMG\KHHR
DUHDEBIHG RUI RXQG\R BH\KHUAXOWR  RXURIRXUPXWRP HlY CRAYME ROVHLYLEHY Z HFRX@ EH\KEMAANR JRYHIP HOWHI RIAP HORIRY/ BIXDAY SHIGWY AYIODMDARD
DQGJRYHIP HQEOOAMRYY LFOAQ) LOMAMDINRYY AMINRYY | LGH/DQG\KSHMROR RSHIDIRYY , QXUDNFHFRYHIIHP D QRAEH DYDMEGNR XVRUP D EHLQM | LAHWR FRYHU
WHFRWR 0 R \KHHICE O DG GICOFRWV DQG RULQKUIGFHFRWP D LGRBDHL Z HIGRXUQCELOWA DARADMS Z W RSHIDIRDOKT] OB/ | Z HOHQRAXD LQKUHGRU
LQE-P QULHG DI OQUAKAK CCELOMAY DQG I DOFRWY RUD FRXQMSONY | DY \R P HAAW LQG-P QI LFDIARQ REQI DARQY/\R XV IWARX@S P DAL DQG DEYHIHD O HAARKUBXMCHN
I LQOGADOFRQAMRY UAXWR RSHIDIRQY DG FDK 1GZ V) XUKHU \RWHH \WOARXUU-SXBNRQ RN HIV UHFRUGLY DEYHYHD O HAMG G-P DG 1 RURKUVHLYLFHY FRXGB GHRICHRUZ H
PD QRAEHIEGI\REGIRUFHMEQZ RN

8 COYDLOELMI RUFDQRHIDIRD R \LLG SDUV LQUKUDQRH FRYHLDIH Z RX@S LOFUHDWH RXURYHLDEDUM H SRKUH DV Z HIDDV GUXSARXURSHDIRDY DQG HAP DMVR GAKHY
FRYHLHGE! RXULQUKUDQRH SRIAHYFRX@ SLRHIGFRUHW

: HP DQEQ LOXDIFH FRHDIH 1URP WILG SOV LQXUHY D/ SDNMR RURYHIDIUMN P DI HP HOWRDAD\ DQG BHFDAHVRP HR - RXUFRQUEFW UHTXLLH XV R P DQEQ
\GHALLF LQAXUDFH FRYHIIH AP W 6 XFK LQUKUDGRH LY \XEMRAAR GHEAMEGY DG AP IWDQGP D EHFOGAHBGRUP D QRAVRYHUDIR RAUGRKAY : HDBR P DDIHDQGP OQUQD
SRMRQR RXUFDXOBV UM \MURKIK RXUZ KRTD RZ QHG FEBWH LQUKUDGFH FRP S Z KK LQUKUY DIDF@LP VXS R \WH P RXQAR  WH DSSIFCE®! G-OAWEBI R RAUVKLE SOWY
LQXUDFHSURIUP V Dv'Z HIDDV Z 1\ URSHAR FHABEQ RIHUDP RXQIV DQG IWKH GIY R FUHEWR VHRXUH RAUREDI DR/ LQ FROGHAIRQ Z LW RXUFDAXOBN LOKUDGFH SIRIUP V
2 XULQMUDQFH SRIFLHVLGROXGH YOURXY FRYH I HUANAUP HOV LGFOGQ) QRIFHUATXULP HOV DOGFRYHIHFRXGEHGHIHGL Z HIDORFRP SO Z WKKRHUNXLP HW

$ GRWRIDD RULQKIIFHFRYHIIH/P D QRAEH K | LFLHOARUH | HRRYH XQEHUDTALRXP \WUFHY RUD) DQANIDROLP \/ DQG QDR O DAHWG DIDQXKY DOG L Z HOHGRA
IXE LQXUHE DI DQUANKAK FOP V OG COELOMY MFRXES H SRVH XV \R \LJ QU LEDOACCE@AY DQG P DMUDD 005 DEHYHD O HRARXUBXMQHY | LDADOFRQAURY KOV R
RSHIDMRY/ DG FDK | BZV : HOOR UHIHZ. RAULQIUDGRH SRIFLHY RQ DQ DOQXOOEDMY 05 WHH RUH GHBANEGY DG BYHYR FRHIDIHRIHFGE \MUGSOWYP D ROQJHLQ
[ XMUHSHIRG/ DOGWHHLY QR DAXUDFHWDAID R RUFRYHI HYZ LQEHUHHZ H5 DARHURXUHABYHY RUDADTRAKDADG. | XMUHFRYHHZ |QEH DYD.OE® DA DR IEGI DG
FRP SHIVYH UDMY 2 XUVKLLE STIY LOUKUHY FRXTS DOR | 010 FOGAHORXUFRYH.DI H RURKHZ LVH EH XQEB! RUXCZ LAY \R SURYLGH XV Z [\ DEHTXOM LQUKUDGRH FRYHIH | RURHBQ
LWWPV LFOXAQ) ZIGH I RUZHP D HBRARAR REEIQ FHEIQWSH/ RULGFUHP HOBDBYHY R LQUXUDGRH EDHG RO \WH SRMMDCEHH IW FRQUGH G UHIDAYH\R \WH FRIR \IKFK
LQXIFAH RUFRYHIIHP D QRAFH DYDOE®! DABDRIEGI DG ARP SHIMYHUDMY ) RUH TP S GXH R \WH LGRUHDHGE RAPXUHIAH DG | XVUMUHUMN R Z L@ LW DY GAAUEHG CERYH
LQMNUHY KDYH UHBAHE FRYH.II H DY DEL MY DG LGRUHDHE \WHFRIAR LOUKUDGRH FRYHIIH | RUVKAK HYHQIVLQ UHRHQAY HOLY $ VD URX®VA XDQEIV GYHOR LQXUDGFHFRYHIIHI RU
Z LG8 LUHHYHOWKDY G- DHGLQ UHRHQAY HDLY DQGWHPXUHABYHOR FRYHIIHP D QRABH\X | LALHQAR FRYHUSRMMMIOBRAAYLO FROGHANRD Z W WHHHYHON ) XWHP RIH RXU
WILG SOV LQUKUHY FRXS DOR GHALCHWR | XAWHUUHSXFH RUH FOGH FRYHI HI RUZ L@ LAY RURKHURYHQVLQ FRQCHANRQ Z LW | XUMUH LOWKUDCRH UHHZ DY $ GYHYH AKDQIHVIQRXU
LQMUDGPH FRYHIIH FRXQS LQRIDH RXUH SRKUH R XQOKUHE RWHY Z KUK FRX@S KDYH D GHIDAYH HI HRARQ RAUBXMCHN 1 LCDGADOFRQAUMR) UAXAVR  RSHIDIRQY DQG FDK
|BZ VRUHKXOVQDAMKXSWRQR RXURSHDIRY/

| RAH/XQEHURXULQKXUDGFH SURIUEP V OUH CAROKHG EDHG XSRQRXUHIP DMR \WHXAIP DMICEL@Y | RUFDLP VUHSRIMG DG OQHAP DMR - FOLP VIGRXUHE EXWRMF-ER MG
Z AN DADKECFHI URP \KLLG SOV CRAMOUHY 7 KRAHLQWUDGFH ACELOMNY DHGEL | LEXOYR DA/ DQG HAP DMGHR XQNRZ QI CRRLY [FOGQ) \WHVHYHIN R DOLGMY \KHH WOAR

AP DIH WHCGHMP LCDIRQR RUACELDI 1Q SURSRWRO VR RMHUSTIMEY DOG XQUHSRWG LGAGHQW |, | Z HH SHIHIH FOEP VRUFRWV CERYH RUHAP DM/ RAUBMCHN [LGDGADC
FROGURY UAXWVR RSHIDIRQYDQGFDK | BZ VARG EHP DAMUDD COG0GYHYHD O HARMG

2 XUBMCHNDQGRSHDNY) UHXAV DUH\XENRVWR SK\ MFDOUMNY DWRADIMG Z W FIP DIMAKDQIH

&KOQHY 1Q FIP DM KDYH FDAHG DQG DUH H SHAMG \R FRQIXH R FDOH [P RY RMHUMQIV LGRIDIQ) P HIQ DQQCOWP SHDXUWA/ UMGQ) WD GYHY DQG FKOQIHY \R
P HARIRBRILFDCDQG K\ GIRERILFDCSDGY DvZ HODYLP SCRMR\WHI BIXHR DG



LQMMW R Z LG LU/ KXWIFDGH/ | GRG/ GRXIKIW RKHEUP VDG VHYHHZ HDMHJUHIMG HYHON DG DMIOAVDAMY/ 7 KHH KD HY KDYH DQG FRXG FRQMXHR I QI LFDQ®
[P SCAWRXUI XUUH RSHIDMY BAXAVDQGP D KDYHD @Y WP P STRARQ RAUBXMGHY BAXOVR RSHIDINRY | LQDIADOFRQEWRO DG FDK IBZV KU1 Z HVHHN VR P M DM RXU
UM\ DXRADAG Z [\ FOP DM FKOQIH  Z H UHFRIQE] H WDAMKHIH DUH LCKHIHAFTP DM UHDMMG UMWY WHIDBBW R KRZ. DQG Z KHIH Z H ARQGPAARXU RSHIDIRYY ) RUH TP SO
FDBWIRSKLE QDMDOGNDWMY FOQ GIDIYHD P STRASIRVIAN Z HDH Z RINQ) RQ. RXUI LAWY DQG RKHUSK\ MFDDGFDIRYY SRMRYY R RXAUHTXSP HQVRUWH GFDINRYY DQG
VHYIFHUILRQVR. RUPXVRP HY $ FFRAQI®  DCOMDOAVDMUKDY \WH SRMMIOR GMXSWRXUDQG RURXRP HIBXMGHRHVDGP D FDAHXVAR H SHIHIHZ RINRSSDIH/
SIRVRAGHD V | LQDQADORWHY DG DEAURDOFRWWR UHKP HRSHDIRY/ LFOQQ) LGRFDHGLQXUDGFHFRWRUGWR FRYHIJH G DOICELOM DQG UHEXBMRIORAHY DQGZ H
H SHRAKDAGRUDIQ) SK\ MFDCRTP DM UHIMAGLP STRWP D UAXONQ! XUWHUFKDQ) HAR \KHFRWARUDYDMELOW R LQUXUDEFHLQWHI XM

3K\ VIFDOUMY DARADAG Z [\W FIP DM FKOQ H KDYH DOR LGRU-DVHG KT DLB/ DARADMG Z W FHYBIQR . RAURSHIDIRYY Z KLFK LQ VAR KDV LGRU-DHS WH SRMDNIO RUCCELQW
DG LGRU-DVHG \WH FRIVDWRALDAG Z LW \KFK RSHIDIRQY ) RUH 0PSB DVGVAXWHS CERYH \HYHIHGRIKWIGG KLIK Z LGB \GHH3/KDYHMLI QULFDQ® LRUDHG\WWHUMNR Z LQH LU/
\KURXIKRXKH DUV Z KHIHZ HRSHIDM Z KIFK LOWMQKDYH SRVHG XV DG RMHUFRQMPRLY\R LFBDHG UM R CCEAW LQFRIGHANRY Z W RXURSHIDIRQY LQWRVHGFDIRY D/
\KHVH HYHQV FOQ EHWWBWG B\ HPRUFDOSRZ HJDQG RKHULQ UDAKPMUH RQZ KIFK Z HKDYHSHIRIP HEVHIYLEHY * LYHDWH SRAQIED \LJQI FDQMICE.QN DXRADMG Z W WHH
HYHOWV \R\WHH \WWOAZ HOUHGHHP HG QCE®H RUDZ LG LUHHYHMWWARXS KDYHDP DAMUDCOGYHYHLP STRARQRXUBXMGHW | LCDGRDOFRQAURD UAKXOVR RSHDINRYY/ DG FDK | BZ
) XUHIP RUH \MHVH FZP DiM FRQGMRQY KDYH DR UHKEMS LO LGRUHDVHS FRWVT RUZ LGB LUH UG \MLLG SV LQUKUDGRH DQG UHSKAHG WH CP RXQAQUKUDGRH FOWIHY DU Z LA \R
P DNHDYDLOEGIR XV XQGH XK SRTAH/

2 XU BMGQHN LY @ERULQMMYH DQG ZH P D EH XQCEG! \R DACAADQG UAELQ TXDM HG HP SR HAV RUZH P Dy LGRXU MJQU LFDQAFRWV LQ \KH HYHAZ H DUH XQDEG! \R
HILFHQ® P DCRIJHRXUZ RN RIFHRUWHFRWR @ERULGRU-DWHY

2 XUCELOWV \R HI LAHQ® P DO H RAUBXMGHN DQG DRKIHYH RUMRDMILE LQUMDAYHY LV @P WG B RUCELON \R HP SR WIIQ DG UABIQ WH GHRHAOY \N.ABG SHIRWQHD
Z KIFK LV \XEMPAR D QP EHUR UMWY 7 KH GHP DQG | RUTERJUARXUAHY KDY FRQMMHS R LFBHDAH LQ URSROH R WH LRIDUQ) GADINRQ DG FRP SBY LW R FXWRP HUFCSMIC
EXGIHN \WHFRP P HFHP HOR G2 @LH \FDBALQ UDARKFMUH SURMRN LFWHDVHG GHP DG | RULG UDARKPMYUHLP SURYHP HONDQG UHITELOM DOGLQRBHDHG SURKUHWR UHSFHFRIV
7KHSRROR WNABG Z RIHY LQFHIBIQR  RXULQGAWHY KDY DOR EHHQUHGFHE DQGP D EHIXUMHUBGAEE GAH SUP DUO R DQDILQI XY Z RN RFH DG RIHWP QERU
D/DOEON MK LFOAQ) Z W WASHWR H SHIHFHS SIIUP P D HY DQG TXOM LHE MXWH P 0Q AP HY DYDLOE®! | RURXU( GRMF 3RZ HUMHIP HQADQG H SHIHGFHG
WSHYLRY DG | RIP HD | RURXUS QEHIURXGG D5, Q UDAKRMUH \FIP HW7 KH A FIFDOQDMH R FHVEQ R \WH LOBMMHY 1Q Z KLFK Z H RSH.DM FOQ DOR FUDM KRMWHY R
TXOO LH5 @ERUGAUQ) SHIRGYR KUK G-P DQG DOG SURSAIRY 05 WH CP RXQAR WDYHDUHTXLUAG | RUSURVMANP DRI HP HOAGYHDSRMRQY FDQ LP SCRAKH Q@ BHUR SRV
FOQE M AKDAG-AGHWR HOMIRULGBMUEY $ \KRUBIHIQWH\KXSS® R SHYIRQGHOFU-DMYFRP SHIMYHKILICY P DNHVWDAP D UAXONQLGRU-DHE GERUH SHOAY DQGZ HKDYH
LPXUHG DG H SHRVWIR FRQIODMH W LOPXU I QU LFDQAHSFDINRQ DG \WIQQ) H SHRAV 1O REUWR UHFOMDGE WIQ HP SER HAY/ 7 KH XQRHMEOIN R FROMIPALY DG WP L)) DOG
SURVIPAGHD V FOQ DOR SUAHOAG LEXGNY 1Q P DEDILQ) RXUZ RINRUH M) H $ GIWREID ZHP D QRAEH CEGI R DMERADGS WABIQ WH GHFHWOY WNABG SHYRIGHOIRURXU
H SDOEHG SIRGADEE VHYIFH RTHIQIV 2 XULCELOW R HILFHQ® P DQH RXUZ RINRUH P D BADALH XV \R LPXUFRIV UK [URP H FHW VB BOAIRY LO WS RU
UHEXQEAHAKDNRX KDYHDP DMUDCDGYHYHLP SCRARQRXUBXMQHW | LADGADCFROAUMRY WAXOVR RSHDMR/ DG FDK | GZ

$ GAWRDD \WH BAHONIQ IR SUAXKUH LQ WH 8 QAMS 6\BAKY DQG RXURKHUP DUNHN KDV LGRMDHE RAUCERUFRW 8 QEHUAHMIQR RXUFRQMPN @ERUFRWY OUH
SDWHS \MURKIK VR FXWRP HY DOG \WH SRMRQ R RXUZ RIN RIFH KDALY UHSUAHQIMG B\ @ERUXQRQYWSLFDID RSHDM/ XQEHUP XA HUFRTAMNH EDJOQQ) DIWHP HOV KDY
SURVIGH\RP HYIMELOW LOR [ XM OQERUFRIV + RZ HYHU WH PRIV UHIDMG \R DML QULFDQATP RXQAR RXUZ RUN RUFH DUH\XEMPAR P DUNHAFRQAURYY DG \WHIH RUHLQ QIR
SUAKKUHFRXGLGRUDHRXUGERUFRIVZ LW UASHRAR\KRHHP SBR HY , GRUDHG @ERFRWWFDQOOR P STRARXUPXWRP HWTGHAMRQ P NG Z W UASHRAR YICELQW R LY

R AHMIQ SIRWAN Z KLFK FRXES UAXAONQ SURVANGHD) V RUFDGRAHIDARQY DQG LQ VMO KDYH D P DAUDCOEYHYH H | HANRY RAUBXMCHW | LDCADOFRQAMRY IHXWVR RSHDIRQ/RU
DKIGZV

7TKHRWR RUHKRNRQLQ BEXMCHVITURP - AHIBLO VLI QU LFDQNRXMRP HY/FRX@ KDYHD P DIMIDCDGYHYHH | HRNRQ RXUEXMOHW

$ [HZ PR HYKDYHLQWHSDXDOGP D LOWHI XWUHDFFRXQIVRUDML QU LEDQASRINRQR  RXUBHYHOMHY ) RUH TP SO RAMDOUIHMAMEP HYDFFRQAMGIRU. R RU
FRORIEDAG UHYHHI ROWH\ HIUHQGG' HRHP BHU $ AKRXIK Z HKDYHERQ) WBEQ) IHDWRQKLISVZ WP O R RXUMLI QU LEDQARXRP HY DALIQULEDQARAEP HUP D
XQOMIDD WHEFH RUGVRQMH BXMGHN Z W XV DADY WP HRUP HIH RUEH DFTXUG B\ DFRP SO WDAGHAGHY \R UHEFH RUGMVRQIMH BXMCHN Z W XV $ MIQILFDQY
PXWRP HUP D DOR HIFRXQIMUI LQDGADOFROMIIQN EDHGROFRWR FCSAMICRURMHUBDRYY 1LBH RUEDONXSE. SIRMANRQ RUAHDHRSHDMRYY D) R Z KIFK FRX@S 0OR UKD
WBAHE RUGVARQIXHE BXMGHVZ L XY 7KHERWR BXMCHNIURP DMIQU LFDQARXWREP HUFRX@S KDYH D P DAMIDCOGYHYHH | HRARQ RAUBXMGHN | L(DRDCFRGEMRY MXAVR
RSHIDARQ/DQGFDK | B2 V



&KDQIH/1Q HWP DY UHIDAMG R URYHIXHY DQG FRWW DWRADWMG Z W RXUFRQADRNV Z WK PXVRP HY/ FRX@ URXAONQ D UHEXRANRQ RUHIP LCDINRQ R UHXHY D UHXRIRQ R
SR IWRJMWHHRIQMWROR GWWH/

) RUI H5 SUFH FROUFN DG FHYIQ XQWSUFH FRQAMTFW Z HUHFRIQ] H UHYHQXH Dv SHIRUP DQRH REQI DARQY DUH VDIN LHG RYHUWP H 0QG HLQQIV RUGKHY UFRIQ] HG RQ
(GEYIGTOFRMFN DUH EDHG R HMP DAV R FROMPAUYHHY FRW D06 SUR LEELON DV QVPAMS 1Q IXUKMHUGABIOIO 1RM R WH 1 RWV \R &RORIEDAMS ) IICALC
BVBMP HOVIQ WP ) LODQRLDOSVBMAP HW DG 6XSSBP HQEY ' DIBIQ3DW, R \MY/$ QX006 HBRWEKDQIHY LQ FRQMIPAHANP DY DUH UFRIQ] HG RQ D FXP XOMYH FDRK XS
EDUVLQWH SHIRGLQZ KLAK WHUAYIMRQV\R \KH HANP DAV DUHP DEH DG FRQMPWRLAY DUHUHFRIQ] H3LOQ! XA KHQ GRWHY DUHGHMIP LGHG\R EH SUREDE®I DG FOQ EH UDRIED
HXP DMG 9 DUCEGI FRMGHDIRQ [P RXQWV LFOAQ) SHIRWP DOFH LGRHQMHY HOUD SO GVARXQWV DG SHIDWWY P D DOR FDXVH FKOQHYLQ FROMIFWAIP DM/ , Q DEAURY ZH
WFRIQ] HLP RXQN DARADMS Z 1\K FKDQIH RUEHY DG RURTLP VD UAYHXH Z KHD WA SUREDEGI \KD/KH FROMIPABUFH Z LADEH DIWWMG DG WH P RXQAR D \XFK DOV HY
FDQ EH WDRIED HAWP DAG $ FNDODP RXQV FRIBRMS 1O FRIGHARY Z W FKOH REHY DJG FDIPV FOQ GUHJIURP HWP DMG [P RXQN &RQHTXHR® \WH WP LQ) [RU
UFRIQUROR UHYHOMHYDOG SUR IWRUERW DG 00 \KEVHTXHWAKDQ) HYLQ HP DMLY XCRHVELOQ DG FRXTB UAXOVQ DUHSANRQRUDQHIP LDARQR SUMRAD WERIMG BYHOHY
RUSUR IWRUWHUFRIQURQR GV RQWHDARADMG FROMPAS Q. \XAK DEMWIR HONFRXES EH L QU LFDQADQG FRXE KDYH D P DAMUDCOGHYAH P SCRARQRXUI LCDCRDCFROAMRD
UAXOVR RSHDMRQ/OQGFDK | BZ V

: HP D | DORDGHIXDIMD UIHFRYHJRQ FROADANAKDQIHRUGHY RURDIP VELRXIKWA XV DI DLOWNPXWRP HY/

© H KDYH LQ \WH SDMEURIKWDGG P D 1Q WH IXMUMH BUQ)  FOIP V DIDQIRXUPXWRP HY ) RUH P SBi DVR ' HH-P BHU WH [P RQAMFRIQ] HG UHDAMG \R
X@SSUIRYHS FKOQIH REGHY DG FOPV Z DY PIERY ZKIFK LV QXS IXWHUIQ 1RM - R \KH 1 RMY \R &RQRIEDAG ) LDUADOB\BAP HOV IQ WP ) LGDQADC
G\ HQVDQG6XSSBP HIBY * DIBLO3DW, R WLV$ QX005 HERWZ KHHWSH/R FOIP VRAFXUGHWR [P RY RMHAMQIV P SCRAAMVR SURMAVDY/DUAKXOR | CRRLYCRAZ WMQ
WHFRQURCR 4 X0 \IKFK D/ QDMDOGMDAMY I QU LEDQAZ HOKMHUHYHON DQG SXEQF KHIGK HYHOV HI - SDQE-PLFV  GHD) VADOHGEL PXNRP HY DOG\WLLG SO DG FKDQIHY
1Q SURMAWARSH Z KIFK FDQ WAXAOMQ DEAWREDOFRWW\KDAP D GRAEH UHFRYHIHS XQIMDWH FOIP LV UARYHG © KU1 Z H JHHIDID QHIRMDAM Z 1\ \KH FXWRP HJI RUDCAURIC
FRP SHODIRD ZHP D EH XTEG\R REEQ WURKIK QIRIDRY CLEMDARY QM DARQ RURKHE VH DEHTIXDM P RXQNWR FRP SHODM XV | RUWH DEAWRIO0Z RIN RUH SHOHY
LGPXUWHG / MYDARD DEMDIRD RUIRYHCP HOASSURYDO UL GHHEHG Z LW URSHRVIR \WHUH P DIWLY LV JHHDD GIWA DG FRA® LOYRYHY I QU LFDQAKGRHIBIQI DV VR WP LY
DOGLPRQAR [Q UAROMRY DQG FDQ DYHYHD O HAARXUUHIMRQKLS Z W H 1Y RUSRIMNOPMEP HY ) XUKHIP RUH Z H FDQ EH UHTXLLHG R LYWL QU LEDQAZ RINGY
FLSMIOWR | XQG FRMRYHUXQY Z KIB WH BAROMRQ R DFTIP 1V SHIAQ) ) DIOUH W REVEIQ DEHNXDM DQG SURP SWARP SHODINRQ | RUMHH P DIVRLY FDQ UAXONQ D BBANR) R
UYHOMHY DQG I URW SUR IWBHFRIQ] HG LQ SURJSHIRGY RUWH BFRIQUROR DARW $ QKK UHBANRQ RUBW FIQ EH\KEWBQAODQG FOQ KDYH D P DMUDCOGYHYHH I HRARQ RXU
BXMGHV | LCDIRDOFRIEWR) IWXWR RSHIDIRQ/DQGFDK 1 BZ V

" XUQ) WHREGD FRXUH R RXUBXMGQHY ZH DUH \KEMPAR QZ VKW FOLP V DQG RKHJ GIDOSURFHHEQIV DV ZHDDY ERQAQ) FOLP V DG UHDWAG UHP EXUHP HOA
UHTXULHP HOWV

: HKDYHIQWHSDIE-HD DUGP D LQWHIXWUHEH (TP H5DVDGH HIEQAQ @Y WKW FDIP VG RKMHUGI DOSRFHHEQVWDADMHIQWHR AT FRAHR RUBMGHNV
7KRHIMRQAHN [P RY REHAWLQIV FRP SHODIRQI RUDEBIH SHIRTOMMY  LFOGQ) FOIP VIRUBWR TH Z RIHYIFRP SHODIR) HP SB P HIWAVAUP LCDIRQ \H XOC
KOUDXP HQVZ RINSOFH P WARQGAWZ DIH DG KRXURDEP V DQG RKEHUHP SR P HOWHIDAG P DIV FRP SHODIRQ | RUBHTFK R FRMFNVGHIQIHFH RUJWRW GHIQIHFH RU
SURSHW @P JH HYLURGP HBOICEMNY P XG¥P SR HISHMRQ SOQZ WG LY DOMCELOMWA SXQWH AP DIHY FROHTXHNIOGEP DIHY DQG ALYLOSHIGNY RURKHUGRKH/RU
LOMCRARYH RUGFOWDRY UHIH  DY/Z HIDDV LQMIMDQG DIRCH M| HAY DARADMG Z W \KFK FOIP'V ) XUKHIP RUA JLYHD RUBFHQAIURZ W Z H KDYH EHFRP H D P RUH DNERYH
\BLJHAVRUGY \KWE\ YDURXV\MLG SO

,QDEAURY Z HIHHDW LGP QI\ RUPXWRP HY/| RUFDEP V UHIMAG R WHVHYLFHY Z H SURYLGH DG CRMRQY Z HVENH XQEHURXUFRQUEFW DQG LOVRP HLQXURHY Z HOWA
DERFDMS UMN \RURXI K. RXUFRQAIFAIMIP V| RUCPARQ/ B RAUPXRP HY \IEFRQMPRLY RURK-UWILG SOV 94-FDXAH RXUVHYLFHY 1Q AHMEIQ LOXBGRHY FDQ EH QMDD \WH
RSHIDARQ DQG SHURP DIFHR - RAUPXWRP HYT LG DKKRMUH Z HKDYH BHHD DG P D BHFRP H\KEMPAR @Z \KW RUFDIP VIRUDQ 1DOUWH R WH WX WP V\RDAZ HZ RIN RQ RU
AP DIH/ FAAHG B DFAGHWV DG HYHQA UHIDMG R \XFK OV V' HYHD L RUVHLYLEHY DUH QRAKH FDOH R \KFK | O DG AP DIHY © H FRX@S DOR EH \MEMANR FLYLODQG
FUP LCDOICEMMY Z KLFK FRXES EHP DMUDD, QXUDGFHFRYHIIHP B QRAEHDYDMEGIRUP D EHLQX | AHQWVRAHHOY \KW FOIP VRUGI DCBRHHAQIV 7 KHRARRP HR [0
DEBPIDIRY @Z \KW FOIP \VRUGIDOSRAHHEQIV D/Z HODVDD SXECE WRMRQWHHR LV IGKHH® XQFHWEO DQG FRXTS UAXONQ \LIQILEDOAFRWV AP DIHR RUBIDQEY RU
UBXBINRQ DG AYHWRQR P ODIHP HOAV DRQIRD | LRP RAUBXMGHY 3D P HQVR WIQI LFDQAZP RXQN HYHDLL WHYHG FRX@S P DMIDT QG DGHYHD O HAARUBMCHY
UBXBIRY | LCDCADCFROEMRY UMXAVR RSHIDNRY/ DG FDK | BZ V

,QDEAMRY PO FXKRP HY SDUMAXOD LOFRQHAIR)Z W GHZ. FRQAKAIRY UHTXLLH XV VR SRUMBHIRIP DGRH DQG SD P HQAERQBY 7 KHH ERQB/ SURYLGH D J XOUIQAH WD
ZHZI@SHIRP XQHWHWMP VR DFRQMPADG D RAUNKEFRQMPRY DG YHIERY | ZHIDOW SHIRP  \KH PAEP HUP D G-P DQG WDAKH VKUY P ONH SD P HQV RU

SUIRVIGHVHYLFH/XQEHWHERQDG



DG Z HP XWAHP EXWHWHVXKUAY IRUDQ H SHOAYRURA@ VIWCRKY $ VR ' HHP BHU \WH\RICEP RXQAR RAURXWREQ) SHIRP DRFHERQG/Z DV HWP DMG W EH
DS P DMD HARQ 7RWHH WNHP EXYHP HQWDUHUHATXUHG \WH CP RXQWV FRX@ BH P DMUIDCDG ARX@ DOYHYHD O HRNRXUFRQRICDMS EXMCHY/ 1 LQDJADOFRQGMRQ
UAXOVR RSHIDNRQV RUFDK | BZ V

© HP D\ EHXQWFFRM XCDAHIHDIY LOMEDOIURZ\K Z KLFK FRX@ DOHIHD D HANRKUBXMGHW

0 0 R WHICRRYDH HRAMY RAUCELON \R I HIHDMLQAMCDO) URZ \K DUHEH RYG RXUFRQIRO D06 Z HFDQGRAEH FHYSQWDANRXUMADM LHY | RUDFKUEYLQY LQMIDOIURZ W Z L@
EH\KFFHAM X0 2 XUDELOW \R JHHDMIQM DO URZ W Z LOEH D HAMGE. [P RQ) RKHUI CRRLY RXUDELOW VR SUR MIE® VFDBIWHVHYLFHYZ HRXUWHO® R 1 HJ H SD0GRXURYHDT
VHYIFH R 1 HUQIV DQG SRGAMROMRYY DMEPAGH. PXMRP HY LGRBDHWH QP BHUR SIRUAVZ HSHIRP |RUH MY FXRP HY KLUH DQG UABIQ TXOM LHG HP SB HV DG
H SOQG JHRIWBKLFDED Z WWQ RXUPXUHAP DUNHV Dv'Z HBDY RUCELON \R DMK U XORY  HMUREP HABCDGE SHIP WY AT HOV OQG HARQRP LE RUP DNHAFRQAMRYY
KDADH HRAAKY RURXUPXWRP HY 2 XULTELGW R\KFFHM XE@ JHHDMIQMIDOIURZ WP D DGYHYHD O HAARXUI LQDGRDCARQAURY URXAWVR RSHIDIRQY/DQGFDK | B2 V

0 DQ R RXUFRQACFWP D EHFDQRHBIG RUVKVSHOGHS RO \KRUIWRIFH RUP Dy QRABH UHGHZ HG XSRQ FRP SBINRQ RUH SILDIRQ DQGZHP Dy EHXQUXFRHM XOLQ UHSTAQ
RXUFRQIEAW Z KLFK FRXTBDGHIHD Dl HAARKUEXMGHN

2 XUPXWRP HY KDYH LO WH SDXMDQG P D LQ \KH | XWMUH FOGFHD GHIN RUUHGXFH WH QP EHURUM] H R SURWFW DYDXDEGH R XV | RUD YOUHIV R DR LGFOGQ) FOBMC
FROMDLQN RULCTELON VR P HABIXDRY BIXLHP HOV ) XUKHP RH P OQ R RUPXMEP HYP D FDGRHORUVKGHIG RAUFRQUEAV ROVKRWRIAH HYHDLL Z HOHGRAQ GH DX
XQEHMH FROMPWEHMEIOR  RAUPARP HYDAMIQZ RINVR XVRODSURVMAAE SIRMPNEDUY XQEHI0 63V 8 QGHUWHHDIUHP HIW RXUPXWRP HY JHHDID KDYHQR REQIDIRQ
R DAMJQD\SHALLF [P RXQAR ZRINWR XV $ GAURDD \WH LQ KRAHVHYLFH RJDQ] DIRY/R RXUH MY RUSIRSGHRMH FXWRP HY DUH FOSIEGIR SHURP Q) RUDFTXLUY
BMGHAAAD/GURP \WH\CP HWSH/R VHYLFHY/Z HSURYIGH DOGWHHPXMEP HYP D DOR | DFHSUWKUHRUEHFRP SHIBGE. UHIXORY RURKHUWHTXUP HOMRVHD SHIRWP
D LFUDIQ) TP RXQAR \KH \HYLFHY/ ZH PO SHIRP IRUWHP WHIE UHBAQ) \WH VHYLEHY \WWH RANRXUFH VR XV 1Q \WWH XM 2 XU LDCADOFRQAWRD UAKAV R
RSHDNRQY DG FDK | B2 VFDQEHGHIDAYHD [P STRMG L RAUPAMEP HY FOCRHORUVKVGHIG FRQMFWKDYLQ) \LIQI LFDQAYDDH Z HIDOR B RUU-SOFH DI QU LFDQA® BHUR
RXUH LMY FROUEIFWVZ KHOWH  H SLUHRUDUHFRP SAAMG RAWHDQIASDAG YROP HR Z RINXQEHUDQH MM 0 63 VGRADMIGHE\R XV

7KHQDMHR RUBMCHVH SRE/XVAR SRMANCIDEMN | RUZ DUDQWN HJLQHHIQ) DQGRM-UHDMGFOLP V

: HUWSLFAO® SURYLGHFRQATAMOCY. DUDQM | RURKUVAYLFHYDQGP DMLY JXDIQAMQ) WHZ RINSHIRIP HSDIOQMOP RY RMHMLQIV GH HRAVIQZ RINP DQKLS DOGZ H
PD DUHWRIQEP QI RXUPXMEP HY/| RUGKHY UHDME\R RAUVHYLFRY 7 KHOQIW R WHHZ DWIQN SHIRG/ YOUHY DG FOQH WG | RUMAYHIIO: HDWY DQG AHAEO SRRV FDQ
KDYH GRQIHUZ DUDQW SHIRGY DQG LGFOXGH | DFLOW SHURUP DQFH Z DUDQNAY \WDADUH ERDGHUWKDQ \WH Z DUDQIAY Z H JHGHIDED SURVIGH : DUDQNAY JHIHDED WIDAUH XV \R UH
SHIRP \WH \HYLIFHY DG RUBEIURJUHSORH WH Z DUDOAG WP DQG D0 RWHUI CAOMAY LP STRMG WHIE.  DARXUVRBIH SHOH DQG Z H FRXTS DOR EH UASROUE®! | RURKHU
@P IR/ Z HDH QRATEGIVR CEHDOMD \DIN\ RXUZ DUIDQI REQIDIRYY |, Q DEAURY Z H FDQ EH UANXUHSE XQGHUFRQAIFNDODUDQIHP HOWVZ LW RXUPXARP HY/\R Z DUDQATQ
GHHAVRUI DOULOP DMIDYZ HSURAGH : KUBIZ HIHHIDED UHTXLUA P DMIDY VKSSTHY R SURYLGH XV Z DUDQNA\AKDADUH FROMMAMAZ LW KR Z HSURVGH PARP HY LI [Q)
R \WHHXSSTHY GH DXOWRQWWHLUZ DUDQIV REQIDMRQAR XY Z HP D LGFXUFRWWAR U-ECLURU-STFHWWHGH HARYHP DAIDY

) XOWHP RUH RXUBMGHW LOYRYH/ SR HUMRDOMGIP HQV B DEQ) WH SDOQQ) GAMIQ GHYHBSP HWFRQIMKANRY RSHIDIRYY DG P OQIHP HOAR HBRMF SRZ HJ
UHQHZ CEGIIHHIDIRQ FRP P XQFDIRQY XQEHIURXQG XD D5 SLSHICH LG UDAKRMUH %4-FDXAH RXUSURVIAN DUH R \WQ\WKQEDD FRP SB  RXUI DIOUHWR P DNHIMGIP HOV DG
UHFRP P HIEDINRQY LQ CRFRUEDCFH Z LW CSTFCEG! SUR HMRIDOWEEGY LFOQAQ) HILGHHIQ) WEIEDG/ FRXG UAXAONQAP DIHY $ MJQULFDQ® DGYHYH RUFDBMIRSKLE HHY
DAD SURVIRAUMW RUFRP SBIMG SURVPABAXENY |URP \KHVHYLFHY Z HSHURUP HG FRX@ UAXOVQ ML QU LFOQABUR HMRDORUSLRGEMIEOY SHIRDOMY  (FOGQ) FOP VIRU
®WR TH RISRSHW E@P DJHFRDIP VRURKHUFDIP VI QWX DVZ HIDVBEXEMREICKOP 7 KHHICELONY FRXGH FHHERULQKUIDGFH TP IWRULP SCRARXUCELON \R RBBIQ
KLLG SO LQAUDCFH LQWWHI XUAUH DQG PP HY \KEFRQAPRLY RUOVKSSTHY Z KR KDYH DIBHGWR LQE-P QI XVDIDQMDY \XFK QCELONA RUGRWHY P LIKWIH XVH RUEH XCTE®!
VRSO XV $ VD UAXOVZ DUDQN HILGHHIQ) DQG RKHJUHIAG FOLP \FRX@ KDYH D P DMUDCOGYHYH P STRARQ RAUBXMGHN | LDERDOFRQAMRY IAXWVR  RSHDIRQY DQG FDK
1c4Y

$ GAWRID FHIBOR RAURSHDMY FRP SIQHVP DOX CRMUH SIRGENVRTS R PMRP HY DG RKHALG SDWA/ DUGZ HFOQEHH SRHG\R SURSANMIEON DG Z DUDONV
FOIP VLI RAUSURGAV XD RUDIHCEBIHG\R BAXONG ERAO LOXY DJGRUSURSHW GP DIHRURKUSURGEN CRAED RUDBIHED |DOR SHIRP DVH SHRAMS ) XUKHIP RUH
FHIBQR RXUSURGANDUHGHLI GHGWR \KSSRIWAIMFDOLQ UDMKAMUHOGG D) | DOUHR VKA SURGANFRX@ UAXONOQM QU LFDQVSURGENICE MV DQGZ DUDQW FOP V D/Z HODY
P DIHWR RUU-SXBMRQ LQWH P DNHBDFH 2 XUSIRGANGYHESP HWP DX CRMUGQ) DG \WAMY P D EHLQDGHDOM R GAMWIDGH HAV HURY | LOWAY DG TXODW WK/
Z KIFK FRX@S LP SCRWAWRP HADIN CRARQRUUAXOYOFDIP VI DQAXY $ VDUAKOVZ HP D KDYH DQG 1 URP WP HVR WP HKDYHKDG \iR UHSOFHAHIBQFRP SRHQVDQG RUSURYIGH
WP HADMROLOUASROHRWHAVRYHY R GH HAWLQRXUSUIRSFAW DOG\WHRIPXUHFHR D) GH HAWHUIRU | IOUHRUTYXODNY



LVXH FRX@ UHAXONQ FOOAHIWRQ R RGHY SIRGANHMGDY &P DJHWR RUUHBXEBIRQ GYHMRQR RUMNRXAY @7 \XWRURDIP VB RURPXWRP HY RURKHUWLLG SDWNY/ DG
RMHUJBGWH/\R XV RUWR DD R RAUPXMRP HY RUWLLG SO Z KIFK FRX@ KDYH D P DMUDODGYHYH LP STRARQ RAUBXMHY 1 LCDEABOFRQABUWR) UAWXAVR RSHIDNRQY DG FDK
®zv

;- HRDQ LORXUTDH MW/ RUNKI | HJQH) DikyH | LQDQADCRUUHSX\RMRQDAP SDRVUHDW) R KHDEK DQG VD HIV P DR/

2 XURSHDNRQY DUH LQKHBO® KT} DLERXY DQG \KEMPNR H \MLYH @ V DQG UHIX@IRQY B \R WH P DQMDFH R MO H FROEMRY IO WHZ RISTFH © KLBIZ HKDYH
LOMHAAG D5 Z LOFRQIXHR LQAHMAKEWBRMICUARXUAHYLQ RXURFRXSDIRDCKHDE DG MO HIV SURIUP V RAULQBANY LOYRYHYDKLIK GHIUHR RSHIDIRGDOUM DQG\KHHFDQ
EH QR DAXUIGFH \WDAZ H Z L@DYRG I QU FOQAGCELAY H SRKUH $ GRRXIK Z H KDYH VENHD SUFDARQY GALIGHE \R P MDM MY UMN. Z H KDYH \KI | HBHG VHURXY CFAGHQV
(FOGQ) | DEDMNY DG Z HOQIASDM\WDARURSHDIR)/P D UAXOVQ DEAURDOHIRXY CFAGHNV LOWH I XMUH $ VD UAKOWR \WHHHYHON Z HFRXT EH\VEMANR \KEWDQC
SHDIW WWRIDIRQR RSHIDMY QFHQAY FUP LGDDSIRHRANRQ RUALYLOMM DIRY ((FOGQ) FOIP VIRUERAO LMY RURWR @ H \RDAFRXGS UAKXONQ \XEWEQMOFRWY 005
TCHONY , QOEAWRY U RUNMIHIV BFRGZ HIHWR \XEWERMM GHALURDMRUZ HZ HHWR i | HAKEWSQIMOSHIENW RUFUP LDDSIRHPURQ | RUYLRDWRQR - KHIGK DGO HIV
W XDIRY/ RAUPXWRP HY FRX@S FOGFHCRXUFR QAL QG HBRAR SURFXUH I XAMUHVHYLERY I URP. RIHUSURYIGHY 8 QU HZ RUN VWA DR KDYH\KH SRMQIMOR LGFUDHHP SB HH
VMUIRYHU LGRBDH \WWH FRIW R SURWRNV | RURKUFTHQV DQG UIVH RAURSHIDMY FRW $Q R WWH IRIHIRQ) FRX@S KDYH D P DMUDODGYHYH P STRARQ RUBXMGHW 1 I(DGADC
FROGUR) WAXWR RSHDIRY/DGFDK | BZ V

" IMKSWRQY VR RXU LQ RIP DINRQ WRKCRBI\ M WP V RURXU | DLOXUH \R DGATXDMY SIRMRARFIMFDOGDE VHMMYH LQI RIP DINRQ DG WHKCRBI\ M WPV FRX@ P DMUIDM
DHTHAINRXUBEXMOHW RULHXAVQ KDUP - VR RXUUHSXUIANRQ

. HUD RQIQRP DIRQWKGRRI \ P V\R P DIIH RAURSHIDIRYY DQG RKMHUBXMCHN SURFHXHY DOG R SURKRAVHMYH FRP SO0 LQRP DIRY : H DOR FRIDAADG
UABLQLG RUP DINRQ CERAWRXUPXWRP HY WRANKRTHY YHIERY HP SBR HY FRQURRLY EXMCHW SONGHY DQG RKHUSOM¥Y DOR  Z KIFK H SHANKDAZ HZ L@DGHDOMD SIRKAY
KK [QRP DR : H I DFH QP HIRXY DOG HYRVMQ) R EHYARXUMWY UNNY \RDAKU-DMD \WH FRQILGHQIDINY LQADUMY DQG DYDE@MY R RXULG RUP DARQ\MKGRBI\ \X WPV DG
FRQLG-QMIOQ RIP DIRY YUHTFKH/RUGMXSIRQ/R  RXULQ RUP DIRQM WPV RUM WP VR NA \KLLG SOMY DG LQ RUP DIRQ\WKQRBU\  YHIERYWWDAZ HUHD XSRQ FIQUAKD!
IURP [P RQY RKHAMQIV R EHUDMRNY \WH WIDGYHWON SRXUHR VHRMYHLQRP DNRQ CAVR WUIRIMVP - Z DU R VRURKHUCDMUICSKHIRP HD LQRP DIRQ\WKGRE\
VROMRQ! DLOWYRUGHE RINGVXSIRYY D500 WAK A BHUDMIFNY RUBLHIFKHY FOQJR XQRIAHG I RARP HSHIRGR WP H ) RUH CP S®! DR BHUDMIFN RQRHR RAUYHIGRYRU
YXQHIELON LG-OIVLHG LQ SURSUHEY  RURSHQ \RXUFH FRGH ARG B\ YHIERY RUI HEHIDODI HFLHY FRXES SRAQIDD 1P STRAKQ RUP DARQWRKGREI\ \X AP \/ UHBYDQAR RXU
EXMQHW DG RUVHQYH LG RIP DNRQWKDAZ HUABQ ) XUKHIP RUH VRP HR \WHHIHI\ LG UDIKPMUH MR VRO Z KIFK Z HZ RINP D EHFRQUGHIHG R BHRDAILE \BLIHWV 006
WHH RUH DAJUDAMJUMN R A BHUDREANY RUCAW R \WURIMP \WDQ RAHUABLIHV $ GAWREID 0 LQWKMRQ LQR \WH LQRP DIRQ MM VR DBXMQHN Z HIFTXUWH P D OOR
XGP DAMD FRP SURP [VH RXUM WPV DG P DIFLRXV WG SO RULQUGHY P D DIWP SR | IDXGXBR® LQGFH HP SR HY RUPAMRP HY LOR GVFRMQ VHOMYH LQ RUP DIRQ
\FK DV XMHU QP HY SDWZ RBY RURKHU LQ RUP DIRQ RURKHE VA FRP SURP IVH \WH VERXUWY R RXULQIRUP DIRQ \ APV 2 XU RSHIDNRQY DU G-RHQADT HG Z W RSHIDY)
FRP SOQHY P OQEQQ VRPHR WHURZ Q LGRP DNRQ \ MMP V GO DGG VHYLIEH SURIGHY © KB RAUR BHYHRXUMY UM P DQIHP HOAVSIRIUP 06 SURFHAEY LGFOGQQ)
SRIFHY FRONRY DGG SURHEXUY DUHGMIGHG\R FRYMURXURSHIDIY FRP SOQHY WHUH FDQ EH QR DWKUIFHWDAKHHZ LOEHI XED LP SBP HIMG FRP STHGZ W RUH I HAYHLQ
SIRMANY DTGRP DIRQM WP VDG RSHIDMRY/

© KUAZ HKDYH VXU P DKUY DG \WAKQRBU\ 1Q SOFHVR SURMRARXUDIGE RXURTHM] FRQ LGHQNIORUSURSUHEY FRP SO LQRUP DIRY WHUH FQ EH QR DRKUDGFH WD
RXUHIRW Z LG SHYHNDD\WUDN R RXU FRP SXAMIM PV 0 RURYHJ Z H KDYH CFTXUMG DG FROMH W CFTXULH FRP SIQHY Z W A BHYHRXUW YXTHIELQMNY DUGRU
XQRSKIKIFDAG VHRXUMY P HDAUY Z KIFK H SRV XV VR VLI QU LFDQAR EHYHRXUMY. RSHIDNRQDO DG | LDGADOUMY XQADWH  DUHIX@ LM UDAG LQR RXULQ RIP DIRQM WP V/
$ CAMRTD WH IFUDHE XHR UPRM ZRNQ) DUDYHP HQV B HP SR HY/ YHIERY DQG RKHUMLG SO/ KDY LGRBDHS WH H SRUXUH VR SRWMEG! DAY \KHFE\
LGRUDIQ) \KH UMN R D QB VHRXUW FRP SURP VH = H KDYH DEGUANHG EUTRKHY DG QMXSMRYYR RXULQRIP DIRQM WPV RUMMAP VR N \KLLG SO DG LQ RUP DIRQ
WAKGREJ\ YHIERY\WDAZ HUHD XSRO LQWH SDIVDIGZ HH SHANKEK HYHOWVR FROMHR DUVHLOWH I XM : KIBIR ADMZ HKDHQRW SHIHAHGD) P DMUDOP SSRAD/D
UAKOAR R EHUDMANY \WH XGP DM [P STRAR 1 XVWMUH DG MP LOU HYHQV WP DOV XONTRZ Q DQG Z H H SHAADGAUR DOYXQHIEMMY PO DIMH &\ EHUDMRNY FOQ BAXAONQ
FRP SURP VYR RXUSD P HOAXK WPV P RGHBY GRWHY LTELOW \R CFAHW RURSHIDM RAUM WPV HI WIRRP Z DM GHDA V1Q SRFHAQY WDQLRNRYY RUU-SRMY | LCDGADC
UKV WHAVFRKXUHRUP MSSURSUDIRQR FRQLGHID SHYRICRUSURSUHBY  FRP SO LQRWP DIRY LFOGQ) |RIWHSXSRHR WIQERMY [QRXUMBRN  RUWHUHBDHR
PXVIRP HJ MIBANKRTH YHIERURUHP SBR HHLQRIP DIRY $ Q DABFN FRXTS DR FDXVH VHLYLFH GMXSMRQY R RXULQMEDOM WP VRU LQ H WHP H AP W/ LQ LOWDIRD QR
AP DHWR RURWR FROMROR RXUPXMEP HITHIHI\ LG UDARKRMUH K MRV $ QKK BHTRK RUGMXSWIRQ FRXTS \KEMAAKY \R \LIQI LFDQAIDELOW FDAH @P DIH R RXU
UEXBIRQ RUPXWRP HJUHDIROKLSY RUUAKONQ UIXDRY LOYHKM DARYY RJRKHUDAIRY B JRYHIP HAEDDANRIMKY Z KIFK FRX@ KDYH D P DAMUDODGYHYH LP STPARQ RXU
BXMGHY | LCOGADOFRIEUMRY WAXWR RSHIDIR)YDQGFDK | BZV ) XUWHP RH Z HP D LGRXUDGANRDCFRIV UHIDMS VR \WH LOHIM DIRQ DG BRI R 0D \KFK BMIFK RU
AVXSIRQD/DUHKIR WHE( &IVIGRUDHE USRI AU HOWI RUR BHULGAGHIV $ GAMRIDID EHFDAVHWHWRKQTXH/ XVHE\R RREQ



XCDAKRU HG DFFAWRAVERBI HLQ RUP DARQWAKGRBI\ W VP VAKDQIHI BATXHQ® DOG DUHIHIHIDE QRAGHOVIEGIXQMDKA  DUHOXGFKHG DIOQMDVBIHAZ HP D EHXIE®!
R DQIFALSDMWHH\WFKQTXH/ R P SBP HIADGHTXOM SUYHQBRYH P HDXUA $ VD UAKOVZ HP D EHUANXUHG VR H SHIG W QU LFDQABARXUAHY R SURMANDI CLOWARH WUDAR
MOVMP GMOXSURQY DG VHRXUMY ELHIAKHYRUR DIBYLDMSUREGP VFDAMWHGE, WHHAMXSWRQY DG B TR/

$Q GHMIRDIRY LQ WH TXDIW RUUBSXMIMRQ R RXUBDQGY ZKIK FDQ BHH DAHEDMS B WH HIHRAR \VRALDOP H3D RUMJQU LFDQAP HAD FRYHDIH FRX@ KDYH DQ
DOHIHLP SCANRQ RXUBXMOHW

2 XUBLDQB/ 05 RUU-BXBINRQ DH [P RY RXUP RWIP SRUBQADMHN DQG RXUDELAM \R DMERADQG UHEIQ FXNRP HY G-BHDB/ RQ EUDQG UHRIQURQ DOG UHBXBIRY 6XFK
GBHIGHIFH P DN RUBXMGHN \KVAHBUEGI R HSXBINR OGP DJH 0GR FRP SHIMRD | URP RMHUFRP SDQHY $ YDUHIV R HYHQIV FRXTS UXONQ GP DIH R RUUBXBINRO RJ
BB/ \RP HR Z KIFK DHRANCGHR RAUFRQUROLFOAQ)

$  CFWRURP DWIRQVKDNIGYHYHD O HAARXUBXMGQHWAKFK D/DFUP H VFDQEO R EHUUHDAG LGAGHAMDA DARQRURKHUGH DAYHSXETAW

$ 100U \R \KFFHMX® SHURP  RUGQHIDAYH SXETAW UHDAMG W D KUK SUR LG SIRMAVIGFOAQ) [P RY RKHY RXUMIQAWHIMH LQ/ 80 $ DG @UIH\AIB!
L UDAKPXUHSURVIAN GALI GHEWR \KSSRYMHHHI\ WDQMRD LH @UHHBRME WDQP WRQDQG U CEGIIHHDMRQ SURWRN

$  CAMDORUSRAMIMIOQRYHP HINQDFDBANRSKLE | LUH H SERMRQRMP LOURHIARU
$  CPXDORUSHIAHYHGUASROUELDN | RUDVHIRXY CFAG-ONRULGMY

, FUDHG P HAD FRYH.IIH DG LOMMMNQ HHI\ WEQUNRQ P DY DG RULQGMUHY DR Z WK WH LQMMILFDARQR P HAD FRYHIIHIHHID LFOGQ) \MRKIK \WH
FROIGHIEGIH SDORQLOWHXVHR VRALDCP HAD KDYHLGFWDHG\WH YROP HOGG \GHHE DAZ KIFK GHIDIYH SXEQAN DUMEQJ) 1URP WHH HYHON FOQ EHJIHHIDAG DOG\SUHIG DOG
ZHPD EHXTEGIRWP HY UASRIG\WR FRUMAWIQ LEFFXUIEARYLQ RUDGHTXDMY DEGHAN QHI DIYHSHA-BWR/IUIMEQY [URP \MFK P HADFRYHIIH |, | \WHU-SXBMRQRUSHIHYHG
TXODW R RAUBLIBY G-RIGHRUPARP HY GRHFRQ LGHIFHIQXY RAUBXMGHN | LDGRLDOFRQAMRY UAKWVR RSHDIRYY RUFDK | BZ VARXGB EHDGHYHD O HRARG

2 XUILCDQADOMAOV | LQDQRDCRROEWNRQ DQG RKHUI LQDQA.DODQG RSHDIWRDOEWBRKUAY DLHEDVHG XSRQ HANP DM/ DG DAXP SINRQVWDAP D GLIHUIURP DRYDOLHA@V
RUIXMUHRARRP H/

, QSUHBDUQ) RAUFRQRIEDAG | LGDADOWEMP HON GG | LDGADODQG RSHDIRDOAVFBRXUA HIP DM/ DQG DAKP SIRQYDHXVHG B P DI HP HWR UERWIP RY RKHU
MQIV DAHV QCELOMY BYHAYDQGH SHOHY 7 KHH HWP DMV DG DAXP SWRQY DUH QHRHAOY - BHFDAH FHVEIQ LQ RUP DIRQ XM HG LY G-SHIGHWRQ | XWUH HYHON FOGCRAEH
FOBPX@AG Z W DKUIK GOUHR SUAMRQIURP DYDDEG! B RUFIIRAEH UDE0 FOBXIWG EDHG RQJHHIDW CFR-BAG P HKRERBILHY |, Q\RP HFDAY WHH AP DAV D
SOMFXOUD GLILEXONR GAMP LGH DQG Z H P XWAH HIAMVA LI QLLFDQAMGI P HWDGE DV D WAXO\TRMIOUAXOV OGS | X\UMUH RARRP HY FDQ AL HUP DMUDID 1URP WH HMP DM 05
DAKP SINRQ/ \WDAZ H X\H D5 KDYH D P DMIDODGYHYH HIHRARD RXU I LQDGADOFREMR) WAV R RSHIMRYY OJG FDK 1GZV ) RUH PSB! RXU WP 0QQ) SHIRWP DgFH
REQDIRQY DQG EDANR) DU QL LEXOWR GHALP LGH Z W FHIBEQIV &XWRP HY R WD KDYH QR REQI DNRQ XQEHJRUFRQMEFWV\R DAMIQ RUUHBDHZ RINVR XV DG P D) ARQMFV
PD EHWLP LCDAMG RO\KRWRIFH & DFHIDMWRQ RUUHBAIR)LOVARSHR DARQMPNDQMI QU LFDQ® UHEAHWH UHYHOGHY DQG SR IWZ HUHFRIQ] H &RQHNXHQ®  RXURKIP DM/
R UP 0QQ SHIRWP DOPHREQI DARY/DQGEDANRI P D QRAEHCFRXUDM DQGZ HP D QRABHCEBIVR U-DT} HRXUHWP DAGUHP DQQ) SHIRP DOFHREQI DR DG EDANGRY

2 XUWAKWR RSHIDIRQY DG | LQDGADORRQGEMNRY FOQ DBR EHOEYHYHD OIHRAMG B LP SOUP HOV\R JRREZ 1O RKHULQBQILE® DAV OQG R QYHE DAHV \WH YODHR
Z KIFK LV G-BHIGHAKSRQ FHYEQ HANP DY/ DQG DAXP SIRYY : HUHFRUG JRREZ L@Y KHY Z HIFTXLH D EXMGHN Z KLIFK P XMABH\MAMS DABDWIGROD |RULP SOUWP HQA: HKDYH
UHFRGHG P SOUP HOVLQ\WH SDAVOQGE D) | XUHUH LP SCIUP HQW FRX@S KDYH D P DAUDCDGYHYH H | HAARQ RXUI LODGRDOFRYAMWRQ DG WAXAVR RSHIDNRQY | RIWH SHIRGLQ Z KIFK
\WHLP SOILP HOWV UHFRIQ] H5 6HH&UMFDOS FFRXQI ( WPDAVIQ, WP 0 DEDIHPHOAY' VAXWRQDEG$DOMYR ) LQDGADOS RIAWROLQ3DWY, R WLV QOXOCE HSRWRU
| XUKHULQ RUP DINRQ CERXVWRXURUMFDCCFFRXQICY HAP DAY

2 XULCCHOI R \XFRAM X H HRXW RXUDFTXDMNRQVADI\ P Dv KDYHDQ DOYHIHLP SCRNRQ RXUJURZ \K

2 XUBMGHA VIDAD\ LFOGHYH SDAQ) RUSIHTFH LQWKH LGBMMHY Z HVHYH DG DOVFHNQGAUH AMURKI K VDM LE CFTXMUWRQY/R FRP SOQH/WDFRP SBP HOARJ
HXOGFH RUBAMCAN 7KHO® BHUR CFDAMROVELI HVKDAP HANRXUFIMIDP D EH@P MWMG : HP D DOR | CFHFRP SHIMIRD | RUCFTYXMUWRQ RSSRUMAMY DG RKHUSRMMIC
CFTXUHY PD RIHJ P RUA | DYRIEEG! WPV RU KDYH JUDAU | LDCADD UARXUAHY DYDDE®G! |RJ SRMMMDCFAMRY 7KLY FRP SHINRD PO | XUKHU TP IMRXU CFDAMRY
RSSRMQWA/ RUUMHWH SUFH/R CFTXMUWRQY DG P DNHWHP G CFRUARYH RUSRWE®D QRAFFUAIYH \R XV ) XORHP R \WH LGRBDHG DQMKWFM). R DQG FRP SIDGFH
WXL HOW | RUSRAQIMOCFDAMUMRYY LFOQQ) By \WH) HEHIDO7WCH&RP P MWIRD ) 7& DQG' HEDWY HOAR - XVIPH XQGHUWKH + DIV FRWE RACR $ PMAKH 6KHIP DQ$ RAKH
&0 RS PWHIFK



Dv P HIGHG RURKHJDSSTRCER QY V FRX@ GHIDAYHD P STRAKH FRMDQG WP 1Q) R RURUCHAW \R FRP SBIM AHIMOQ SRMMOCF TXMMRYY ) DOUH VR FRQXP P DM I X\UH
CFDXAMWRQY FRX@ CGHIDRYHD O HRARXUIURZ W DA LHY

$ GAVRID  RXU SDIMVCFTXMWRYY KDYH LOROYHS DG RXU IXMUH DFTXMMWRYY P D LQRYH MIQULFDQMADK. H SHIGWMUA DQG WRAN IO/ \WH LGRXUMIFH RU
DAXP SIRQR GHEWIGRMHUNGRZ QDQGXQNIRZ QICELOWA/DQGH SRKUHWR EXLGHORP HUHIXDRY WX HV . HP D' DOR GVRYHUSHYRAD XQNRZ QIEEMMVRI GH
\R P DONHAFRQAURYY EH UNXALHG SXOXOQAR \GHAL LE WDQURNRQ AP \/ \R DAXP H FHIBIQ SURUNGRZ Q QCELOWA/ DARADAG Z W 0Q CFTXLHG BXMGHY DG ZHP D KDH
LCDEHMXOM RUQR UHFRXWH XQGHUCSSOFCEG LQG-P QU LFDINRQ SURYIMRQY RUUHSUAHIBANRQ QG Z DUDQIV LOKUIDGFH FRHIIH GH\R SRIA WP VRUGAN R FRYHIIHDADM/Z H
EHIHYH D WDRIE® . QRZ Q (CHOMY PD DOR AKOYH RYHUMP H OG5 EHRP H P RUH VHYHUH \KDQ SUMRXA® COIASDAG $V D UAXOVSDWARU | XMUH CFTXMMRYY P D
XGNP DAY KDYHDQHIDAYHLP STRARQRXUBXMCH | LDGADCFRIAWR) UAXOVR RSHIDIRY/DQGFDK | BZ

7KHKFFHW R RAUDFTXMRQ VDA DOR GHSHG/ RQ RUCELON \R KA XTD LQAI DM WH RSHDIRQY R \KH CFTXLUHG EXMQHAAY Z W RXUH LMY RSHIDNRQY/ DG
D) H\KH DQIALSDMS BHCH W1 URP \KH CFTXULHG EXMGHAAY \IXAK DV\RHH SOQMRQR RXUH MY RSHIDIRY H SDQMRQIQR G ARP SBP HQBY  RUDGIFHNBMCHY QgHY
HIP LQDARQR UH3XQEDQAFRWDQG FOS [Q) RQPURW VHIIGQ) RSSRUMQUIEY 2 XUCELAMY VR QM) UDAMDQG WD HEHH IWFDQEHGQHIDYHD [P SCRAMGE. [P RY RKHAMQIV
IOUAR DQIFTXLHE EXMGHVAR CAKIYHWHUAKOVZ HH SHAW
QAYHWMRQR RXUP D HP HA DIWMRQI URP RSHIDMRDCDNG RAMHUP DY RURKHUSRMMAIOAMXSIRONR RXUH MY EXMCHN
QI LEXGNVIGFRSRIDNY) \KHRSHDNRQY DG SHIRQGHO RATHON VR BBIONA. SHIRQGHDR DQIFTXLHGEXMQHN
\WHFRP SBf MYDQG AL LEXGNYDARADMG Z W P DEILQ) RAUBXMCHWD/IMIURZ V
DEAMRDO! LDGRADOUBR YY) DOGOAFRXQIY FKDEBIHYDARADMS Z [\ DQLFTXLUHG EXMCHW
XQDQUASDAG HYHIVRUCCE MM DARADMG Z W \WHRSHDNRY/R DQIFTXUHGEXMGHN
GWR BAMGHVGHWR PXMEP HRYHDS RURKHU CRRY DG

UMWY DG QRO DIMCY 1URP \WH SURURSHIDIRQ/ R DQ DFTXLUHG EXMGQHW \KFK Dv SHURUP DgFH RSHIDMREIDMIHY A BHYHRXUNY HMUREP HABD Z RINRIFH RU
RKHU FRP SIOGFH R MKV \RPH R ZKIFK ZHP D CRAKDYH GVFRYHIG RUCFRXUDAD HAP DMG GAUQ) RXU GH GOIHFH 06 PO QRAEH FRYHIG B
LQE-P QU LFDNRQ REQI DRV RUQKUDFH

: H FDQQRABH \IXUH \WDAZ H Z LGDEH CEGH VR \KFFRAMX@ FRP SBUM WH LOM UDIRQ SURFHW Z WRAWKEWERMOFRIV GHI V' AMXSINRQY RURKHJRSH MR DORUI LCDGRDC
SUREBP V' ) CLOUHVR\XFFHW XED LQM)UDAM DFTXLUHE EXVGHRHY FRXGS DEYHYHD 1P STRARXUBXMGHW [ LCDGADCAROGURY UAXOVR RSHDINRQ/DQGFDK | GZ V

$ GAWRDD ZH OOR JHHID WINXUH WDANA P DEIHP HADGG | RP HUSUCASDY R \WH BXMCHARY Z H DFTXLH DIWH R QRO FRP SHM FRYHDOW LQ WH SXURKDH
DIUHP HQANRU Dv CSSTFCEG! HP SR P HUWIUHP HQV ( QRIAHELOW R \KHVAH QRO FRP SHIMRQ DI UHHP HQV YDUHYE\ MUMGRNRQ DG WSLFID LY G-SHIGHKSRO\SHALLE | DRV
DOG AU WIGFHY P NG (VAL LEXOMR SUHARMHUH] RIATEON $ CAURDD WH) 78 KDVSIRSRHEQHZ XBV\R [P RY RKHAMLQIV SIRKLEMDQGP DNHXQHD RUHEGI)
SR SBR P HOAGRQ FRP SHM DUDQI HP HOAKDAUAXMRW DR HP S HH RULGEYLGOOLQE-SHIGHMFRQARRU XQBW \KFK DUDQIHP HOAZ DY HIMUHG LOR 1Q FRQGHAIRD Z W )
DFTXMMRQ DQG P HIVAHMBQFRQAMRYY |, | DP HP BHUR \WWHNH P DQIHP HWR WHBXMQHAHYZ HOFTXUHGDYHY YROQEUD RUMMP DA Z HP LIKWEH\XEMANR LGRUDHG
FRP SHMRQ Ll WWH WAXMRAYH FRYHCDQV HOMBG LOR B\ \IKFK SHYRQ DUH QRAHI RIAHTE®! RUKDYHH SLUHG Z KLFK FRX@ P DMUDD DQG DEHYHD O HAARUBXMGHW [ LGDGADC
FROGURY IAXWR RSHDIRQ/DGFDK | BZ V

2 XUP DQDIHP HWKRXUH FRX @ EH LQDGHTXDW VR VXSSRINRXUBXMOQHW DV IV SDQG/DQGEHRP H/P RHARP SBf

 HFDQQRAEH AHYEIQ \WDARXUP D) HP HAMKFUMUH Z LEDEH DEHTMXOM AR \KSSRIWRXUBXMGHA DY IV SD0B/ D06 EHRP H/P RIHFRP SBf ' XHWR RUFRQMHG JURZ W D/
Z HODV WH LGRUHDMQ) FRP SO LW R RXUSURWMAN RSHIDARQY DQG LGBMMHY ZHP D HIFRXQMJGLI LEXGNY P DDILQ) RUBMGHN LGFOXQAQ) Z W IASHRMR RUCELON \R
FRRAECQDM DGG H HRAM EXMCHA VADADLHY SOV DG BRIV ) XUKHP RUH DY RAURSHIDIRYY JURZ DQG LQRIHDHLQFRP SBY W ZHP D @FNWP HY CFFHW/\R LG RUP DINRQ KDY
FRX@ P SCRAKH TXODW R G-AMRQP INQJ B\ P DI HP HQARURXUCELAQWY \R WCRAR SUREGP VO HANMY NH - EXMGHA P DIRLY ) XWUH JURZ \K FRX@S DOR LP SRH WIQI LFDQY
DEAURDOHSRMELONY RQP HP BHY R RUMHIIRUP DGR HP HQAVDGE Z H FOQERAEH FHABQWDAZ H Z LEEH CEG\R WX QMIUDM DG WABIQ Q. \HIRUGYHCP DI HY 006
H HRAYHY 7R \WH H \WQAKDAZ H DUH XQEG \R P DIH RAUJIURZ W HIHARHD RUDUH XQEG! \R DMERADGG WANQ DEAWRETOTXON LH5 P DIHP HQVZ HP D QRAEH CEGH R
FRQMXHR H SDQG RXURSHDARQYRUH HRXAMRXUBXMGHN SDQ

H + H+ +H+ +H+ +H +H +H



7TKHARWR  RURXULQCEON W DMERAMH - SHYRQOHIFRX@ GMXSWRXUBXMCHW

: HEBHIG RO WH FRMXHE HIRWR RXUH HRARH R I LFHY VHIRUFRSRDM P ORI HP HOWUH LRCDDBGOGHIKLS OQG P DCDIHP HWR RAURSHIDIGY FRP SRV Z KIFK
LGFOGHY BDEHIKLS OQG N SHIRQQHOR \WH BXMCHAAY Z H DFTXLH $ GRRXIK Z H WSIFDID HMULQR HP SBR P HOADIUHHP HOW Z W RAUH HRARYH R LEHY DQG RKHUNA
HP SBR HAVI RUQUIOMP VR RH\ HOUDQGVEVHTXHAIHHZ DORSWRY Z HFDQCRAEHFHYBQWDNIQ LGRYIGAOLY L@FRQM}HLQVKAK FOSCAW | RUDY. SOMEXOUSHIRGR WP H
: HOOR GHSHIG R RAUCELQN R DMIPAN - RSHIMRIDOD0G SUR FMRIOSHIRCHODY Z HIURZ. RUBXMCHN DQG LO RGHUR FWEEQK DOG P DQEQ 0O HI HRARYH \KFFRXERD
SOQQ SRV $ KRYIH R WHH HP SBR HY | RUYDURXY BWDRY LFOAQ) LOMMH FRP SHIMRY | RIWNABG HP SE HYY QERUMKRMIHY LGRUDVHS @ERU FRWV DG \WH
SIHHHFHR \RP H FDQAEM/ R Z RN UP RMD  FRX@ MRSDUE] H RXU CELOW \R \KFFHMX@® P OQDIH RXU GHRHQART H3 RSHDIRYY RURXUCEOW R JURZ. DQG H SDOG RXU
BXMGHY $ VDUHKOWHEARWR N SHIRQHD Dv'Z HIDYRXULTELON R DMEPAGHYHES DG UABIQ TXO LHG HP SR HAWDWFDQVKFFHHGWHHNA - SHYRQGHD FRXT GHIDAYHD
LP SCRARXUCELOW \R P DDIH RAUBXMGHW $ GIMWREID L \WH SIRSRHG ) 7& XGP ING) UIDEQ) QRO FRP SHM FRYHIDON GVAXWHE CERYH LV (LG0T H5 4 X0 FRXE EH
UYL \R LQEYIGOM WAAGE DY SRUAIMP LQDIRQ GRQ FRP SHM FIXHY LQ LW HP SE P HOADGE RKHUVHYLIEH DIUH-P HONV Z W NA P DEIHP HQVRWHU HP SBR HY QG
|QEYIGDOLQE-BHIHMWARMIRRY Z KIFK Z RXGS LGRUDH WH UM WDARH  LOBYIGAOY XSRQ G-E0WMUMH [ URP 4 XD Z RXT@ FRP SHM Z WK XV GASGAM DQ. \HYHIDGFH RURKHU
FROIGHDIRQSOGRURZ HS\WR D) \WAK LGAYIGAD

2 XULQHR HOW LOFOXAQ) RXUNRQIWHMURY H SRHXVAR UMNYDQGP D LHXANQ FRY CRVR LM HAARDNFRXES DGHIHD LP STRARKUBXMGHA RUUKOVQ UHSX\BANRCDC
KOWP

© H KDYH HOMHG LOR VADMILE UHIMNRQKLSY NRQAWHDM Y DG RMHULQYHAR HOADUDCIHP HQN Z W YOURXY SDNGHY LFOQQ) PP HY DG LG UDXUKRMUH LOYHARLY
WURXIK Z KUK Z HKDYH LOYHUME LOLG UDAKRMUH DN DQG EXMGHARY DG Z HH SHAALY CRRAU R FRQMXHLQWH I XUMUH &HISIQR WHH O HOWVDUH GAAUEHG | XUWHJ
IQ1RM R WH1RM\R&RORIDM ) IOADOG\IAP HOV 1O WP ) LODCRDOG\BMP HQNV DQG 6XSSBPHQBU * DI LQ 30W, R MY/ $ QD05 HERW7 KHH WSHY R
LOMXR HONV H SRH XV \R LGFUDHS UMWY LFOAQ) SRRUSHIRP OGRHEL \WH L UDXUKRMUH SURMAV RUBXMQHMAY 1Q Z KLIFK Z H KDYH LOMIAMG GH W [P RY RMHMQIV
Al LEXOWP DNHARI HRRP IF FRIGMRYY RIVBZ GRZ QY ZKIFK P DL RFFXU DFIRW RGH RUP R LQBAMMHY VHRRLY RUJHRIUSKIYY  FKOQIHY W \KH \XSSO' RUGHP DG 06
| OCFXDIRQY LOWH SUFHR FRP P RAWH/ RUI ORMDINRQY LOWKH P DUNHASUFH R \KH HIDXAU VHRXUMY Z H KRS LQ D FRP SO 7 KDAGHI DIWH SHURUP DgFH FRX@S UKANQ BZ HJ
LQMHXR HOABMLDY D G-RICH LQ YOOH RAVRBOERN R RAULQYHAR HOVRUWH SRUMEGIVDBIR RXULQYHAY HIW DAYDOHY EHBZ. RULQUIDSUIRWAIRYY LFOGQ) DAD W DR
Z KIFK FRX@ DOYHYHD O HARXUBXMGHY 1 LDIADOFRQAMRY WXV R RSHIDARYY DG FDK | BZV ) RUH TP SBi G ZHUWRGGD P LGIRQ LP SOUP HOAIQ
FROCHANRQ Z W RXULQYHIT HOAIQ BVBLY * URXS + REBQIV ,GF ) XUKHIP RUH RXULQMIR HOWDH RWQLAITXG D/WH  DUHWSLFDED LQYHAR HONLQ SUYDM FRP SDQHY DG RU
\EMFVIR FROMFMOOUHARNRO/ \WDAP SRVH WAMPANRQY RUGHN XS SHIRGY O HAMY RXUCELOM R VHIDRXULQMMIWDGG D/ DUAKXEVZ HP D GRAEH CEGIVR H MDQLQYHXR HA
WDNYSHIRP Q) SRRO GHRIQQ) 1Q YDOHRUUAKANY LOUEXBMRIOKP 4 XOQWP D DOR EHH SRHG\R UEXBIMRICKOP  EDHG RQ SRRURULGRRP SBIMSHIRP DFHR
RXULQYHAR HON RUDQLQYHAR HONXQGLQZ KIFK Z HSDMALSDM RUEDVHG RQ\WH DRNRQY RUFRIGENR \WHHMVLQZ KIFK Z HDUH LQAHIAMG RURXUSDNGHY LOVKFK LYW HW
DOR ZKFK P D EHRANGHR RUFRMROS$ Q \KFK UBXBNRDOKDUP  FRXS DGYHYHD O HARXUDELAM VR VHRXUH FHAELO | XUMUH SURVIFV RUSDIMALSDM LO | XMUH LY HO
RSSRMQAY ) XWWHJ RXUUHDMRQKLS Z IW D PP HJRULQMHIRUNKDASDNGHY Z W XV 1Q D SRRO SHIRP QI LOMWY HWFRXT BHRP HLP SOLMG ZKIFK PD. GHIDAYHD
LP SCPWRXUCELAONY VR FRQMXHSURVIAQ) VHYLFHAR \KDNBARP HJ

&RIQAVR LQMBWP D DBR H MARUCUMAD/DUAKINR WHIKFMUH R RXULQYHIT HQADUDQIHP HON ) RUH] TP SB! LOWMHH KRN 4 XDQUBFDQ EHWH FRQMIARUI RU
FROMKANRQ R D SURVIRADY Z HIDDY DQ HNXAW LOYHIRULQ DQ HMY WDARZ Q/ P DI HY RURSH.DM/ WH SURWPARUSRWE®D \WHP DOJHJUR  LOYHWY HOW LQ WH SURVIRW, Q\WWRWH
QAN FRQAAVR LOMMWADDH WAWRUMKAK \MQIV D/ FRMEARUSUAQ) DQGWHKDQBIY R FROMARUAKDQHREHY DG RKMUFDIPV : KGIFHWIQR \WHHFRJCEWR
QMHIMNDHIRYHOHG B, CESTFCEGI QY VOG5 W XDIRQY DQG Z HKDYH DOR \BNHD AHYEIQ CRARQV\KDAZ H EHIHYH P LGP 1] HRUDGAMAW DOMSDAG FRIFVR LOMMIMFOGQQ)
WURKIK LQMEDOP DRI HP HASUIRINAHY DG WHWMP VR DIUHHP HW IRYHQQ) WH LM HOADWDCIHP HQMI LOUH VR SRSH® P DEIH\KAK FROQEWR LQMMWVRUHHD \WH
CSSHDUDGAHR DSRMMIOFRY GAMR LOMBMAFDQH SRHXVAR ACELON RUKDP RAUUHIDNRQKLSVZ 1\ LOYHWR HYAEDWGHY Z KLFK FRXTS P STRARUBMQHN | LDGADOFRQAMR)
WAXOVR RSHDMRQYDQGFDK | BZ VRUFDAH U EXIMRICKOP \R4 XO0D

$ AR WHSXERHR RAUNRQAHXUH LVWSIFID \R FRP BL.CHWNL@Y DG URRXUAHY R DTRZ. | RIWHBEGAQ) DIGSHIRP DFHR - SDMPXQUSUIRWRN DG \WH\XARHWY
R \KHH SURWRW FDQ BH DoYHYHD DIHAKMG B WH SHIRP DFH R RAUNRQAYHQMUH SDMGHY RYHUZKRP ZHP D KDYH QA RUCQR FRQARD' LITHHAH IQ RSIQRYV RUYIEZ V
EHE HHQXV DG RUNRLQAYHMUH SDMHY P D URXOVQ GHD HS G-AMRQ P INQ) RUI OUH\R DI UHH RQ P DAMUBOWXH/\WWDAP D DGYHYHD O HAVWH EXMCHWY DG RSHDIRQ/R
RAUNRQAYHOMUAY = H DG RAUNR QAYHXUH SDNGHY DUHDOR JHHDD NMQW® DG VHYHDD ICE | RUDDICHOWNAY DG REQIDIRQ/R DNRQAYHIMUH | | DNRLQAYHMUH SDAIGHU
IDO\RSHIRP RULY XQ@EGIWRADI\  UHTXUHG FESMUOFRQUEXWMRQY RURKHUREQI DR L(FXAQ) ICHOMWY WP P LQJ TURP FDIP VRUQY VKW Z HFRX@ BEHUHTXUHG R P DNH
DEAWRDOLQYHIR HQWV SURVIGH DEBAWRBOHYIFHVRUSD. P RUH WD RUSURSRWRIDMVKDUHR DACHON R P DNHXS | RUWHUMKRWNDD ) XUKHU UL RAUSDYVHY H SHIHFHFRW
RYHUXQVRUSUIRVMRABHIRUP DORHIMWAHYWDAZ. HDUHXCQE® R DEHDXDMD



DAY WHPXMRP HUP D \WUP LODM \KH SURMRWZ KIFK. FRX@ UHXONQ GI DOTCHON \R XV KDP RAUUHBXIANRY DG UHEFH RAUSIR IWRULGRHDH RUGRW RQ D SURWAWS VD
UAXOWKHI DOUHE. DNRQAYHMUH SDMHMR AU X@ SHIRP RUFRRP SO Z W DESTFCERIQY. V WHIXOMRQY RUFCHRAHTXUHP HOWFRX@ GHIDRYHD 1P STRARXUBXMHN

* HH WG FUHEVWR PXVEP HY | RUSXURKDVAYR - RUVHUYLRHY DQG HOMJLOR RKHUDUDQIHP HOWZ W FHIBIO R RXUPXWRP HY Z KLFK \IXEMPV XV \IR SRIMMDORHAWR
LOYHAR HONIWN

© HIWDQARFHAWIHHDED Z WRMARTDAMDO \R RXUPXMEP HY Z KIFK SUP DO LGFOXGH XMWY UHIHZ CEGI HHI\ GHYHESHY FRP P XQFDIRQY SURNGHY LQGAKIDC
FRP SDQHVDQGHHI\ GHIYHY ARP SDQHVGR-DAG SUP UKD LQWHS QUNMG6VBMY &DDEDDGS XWBID , QFHYNQAURXP WIGFHY Z HOBR DIRZ. RXUPXWRP HYAR GH HJSD P HY
XQIDFHUEQ SURMPAP LOMRGHY KDYH EHHQ P HARUXQIOD SURVPAL \XEWEQDID FRP SBIMG DOG FXAEP HY WSFID Z WKRE\RP H SRR R [P RXQN GXH\R XV D/ UABIDIH
XQIDD SIRWPALY FRP SBIM , Q DEAWRY Z H KDYH SURVIGHG LQ WH SDWADQG P D SURYIGH LQ WH | XWMUH RKHUIRP VR 1LCDCAQ) \R RAUPXEP HY RUP DNH LOYHWR HOWVLQ RXU
FXWRP HIAT SURMAN 7 KHSD P HOATLUDG) HP HOV\KEMIPAXY R SRIMINIOFUHAWIM UHIMAG VR FKOQIHYLQ BXMCHN DQG HFRGRP LF | CRRLY O HAMY) RUPMEP HY DG AHVIIQR
RXUPXWRP HYKDYHH SHIHIAHG | LCDGADOAL LEXAY LGFOGQ) EDQNXSW  LQUHHQAY HLY Z KLFK KDV LP STRMS RXUCELAWY \R FRIPPAZP RXQIVRZ HEVR XV | Z HDHXTEBIR
FRIDPANP RXQVRZ H5 RUHBIQLP RXQVSIIGWR XY RXUFDK | BZ VIHUHAHG DQGZ HFRXGH SHIHFHERWHY 9%90MCHNDQGHRGRP LF | CRRLYUAXAY 1QI LCDQADOAL LEXGMY
LFOAQ) EIONXSF | RURKUPXMRP HY FOQ DOR UHSFHWH YODHR Q) 1 LDGR.Q) RUHTXW LOYHAR HOADWICIHP HOVZ HKDYHZ W RXUPXWRP HY \HIE LGRUDICQY \KHUM
R GW LQ\KRH AP WIFHY / RV H SHIHGHG D/ D UAXOR WHH FUHEWDGG LOYHXT HOAUMY FRXTS P DMIDID DQG DGHYHD O HRARXU | LODGRDOFRQAUMRY XAV R
RSHIDARQ/DQGFDK | BZ V

5 MWDXRADMG Z W RSH.DIY 1O IQM CDIWRIDCP DINAVDQGS 6 WLLMRLIHVFRXAGBKDLP RXUBXMOQHVDQGSIRGHFW

2 XURHIDOBEMQHN | LDGRDOFRQAUMRY UAXOVR RSHIDIRQY DQG FDK | GZ VFDQ EHQHIDIYHD P SCRAGE. RAUCRRYMY DQG RSHDIRQY RANGHWH FROMHOEDS QWG
BVBMY LOFOGQ RXULQMIDNRDORSHIDRQY DG RSHIDIRY/LQS 6 \WUMRUHY $ GRRXIK WHH RSHIDIRQY DH SUWAHO® FRIGAMS SUP DUO 1Q& DD D0G$ XVADID Z HDOR
SHIRP ZRN IQRKM-UIRMIQFRQUH/DGS 6 WML ) RUWH\ HUHBG' HHP B ZHGHIYHG BARQ RJ R RUFRQRIEDMS UYHOHV | URP
I RUHLIQ RSHIDIRQY WH \KEWBQADOP CNRUMY R Z KLFK Z Dv UHIDAG \R & 00D DG $ XVADID &KDQIHY 1Q HRGRP IF FROBURYY LFOAQ) WRH WAXAMY 1URP Z DY DOG RMHU
JHRSRDWOFRI ARV AYLOXQUHWWSXEF KHDBK FUMA/ SDQG-P LV CFWR \WMURILP  RUYRIWDW LQ JEREDOP DNV PD DSHYHD O HAAGHP DG | RURXUVHIYLFHY DG RU
FXVIFP HYCELOWV VR SD. | RURKUVHYLFHY , QDGEEWRQ DA H/Z HDHSIGI RUZ RINRANGHWHS QUMG 6\BIM/LQPXUMIAHYRMHAKDOWHS 6 GRIDU 6XFK SD P HWDUH\XEMAN
R OFMDMY | RIIQPXUHER H FOQHWDM/DGP D H AHGRUGHICRUNER QHE/ D06 LQFHIBQIQABGFHY WRHIP RQNVP D EHEMPARWWP SRIDY EGANG i HVRJ
\BULIV DQGZHP D H SHIHFHG! LEXGN/LL Z HDWP SR FROHWFAK TP RXQVRS 6 GRAIY ) XWKHIP RUH VR WHH \WQARH YROP HR VHIYLFHY Z H SURVGH LOM.(DINRDID
LFUDAY RXUILCDGADCFROBURY WAKOVR RSHDIRQY DG FDK | BZ VARXG EHI XUWMHUH SREGVRWHH I HAVR | OFMOMY H FKDQIHWDMY

7KH D QP HRXY RKHUUMY DARADAG Z W RSHIDIY 1Q LQMEDIRIOP DMNVDG S 6 WML (FOGQ) EXACRAP WAMG\R FKOQIHY LQ CESTFLEG! U XDRY
WXL HQIV SRIMFID HFRQRP LF DG \RADOLQUEELOW  H SURSUDARQ RUCDIRDD DARQ R RXUDKHV DG RSHDIRYY XQ TP LADUGI DO P V RUBXMGHW DG QERUSUIIRNAY
DOGARP SB] 8 6 DOGIRMHIQW UHIXDMRY/ DG RKHUQY VOIS LQMCDIRDONDMY ) RUH TP SBi D/AVRAMG QI XUWHIGABOQ/ HDBURRHAQIVZ MMQLRM R \KH
1 RAWV\R &RQRIEDAG) LOGADDS\BRP HWIQ, \WP ) LODQALDOBVIARP HQVDQG 6XSSBP HABY ' DB LQ30WY, R VS QX005 HSRWWKHWLP LCDNRQR  D\MBARP P XQFDIRY/
SIRWPNIQ 3HX IAXWAMGLQD P LQRQ FKOUH R HUQIQIV 1Q WH VHARQG TXOURUR ) XOWHP RUH Z HKDYHIGRXUHG DQGP D LGRXULQ WH XU \LIQU LFDQAFRWY RU
QCELONY DARADMS Z W 0Q XQMAAHM XODMP SR HMAMUD G P OUINHADGS Z H KDYH HOMUG DQG PO 1Q \WH IXMUH HOAMJ D G P DUNHAKDAXGIP DAMY SURYHY \R EH
XGBUR MIE® RUKDY DQ RKHZ IVH DEYHYHH | HFRARQRUBXMCHY : HP D' DOR LGRXUMI QI LFDQAFRWV DQG CDELOWHY DAVRADMG Z W Z LQAQ) GRZ QRUH MY DQH LMY P DNHN
7 KEVH UMY FRXES UMMEWRXUCELOMY R SURYLGHVHYLEH/AR FXWEP HY RSHIDMRXUBXMGHW LQWHHGFDIRQYSUR MIE® RUIXQG RUMIDAILE REVIRAYHY Z KUK FRX@ QHIDAYHD
[P STAVRXURYHIDIEXMQHNY [ LDGADOFRQAMRY WAXOWR RSHDIRY/DGFDK | BZ V

/ 1P MANRQVRQWHDYDLMEMIVR VKSSTHY \KEFRQRDARLY DQGHIXLSP HWP DQXI CRMUHIAKDVZ HGHBHIGRQ FRXES DEYHIHD Dl HAMRXUBXMQHY

© HUHD RQWXSSTHY\R RAEIQGHHAMY P DMIDY DG \KEFRQURRYWR SHIRP SRMRY/R RAUVHYLFHY DG RUPAEP HY UHD RQ\XSSTHY | RUP DMIDY GHHAOY 1RU
WHFRQIMKAIRY XS UDGEH DG WERUDGGP DQMIGFHR WHULG UDKKRMUH : HDBR UAD RQHTXLSP HAWP DK CRXUHYAR SIRYLGHXVZ W RHHTXLSP HOAHMXUHG\R FRIGAENRKU
RSHIDARY LFXAQ) DMIQULFIQADP EHUR \GHALDOY YHKLFGY / 1P WBANRQYROWHDYDMELMN R \XSSTHY \KEFRQUERRLY RUHTXLSP HOAP DX CRMUHY FRXGS QHI DAYHD 1P STRY
RXURJRXUPXMRP HY RSHIDNRY/ SOMEXOLD 1Q \WH HYHOAZ H UHD RQ D MQIG! RUWP DIDQP EHUR SURVIGHY 7KHUMI R D@FAN R DYDLOEG! \KSSTHY \KEFRQMRRLY RU
HIXLSP HAP DK CRXUAY FOQ EH KHIKWHE D/D UAKO\R P DAV XDRY  RUHFRGRP LF FRAMRYY ) RUH TP S PMRP HY LQ FHWEIQS 6\ DQG &0 [QREUWR
UHFHYH FHMSQ IXQAQ) RUIRJRMHJWDIRY/ PD. H SHAARJFRP SHOXV VR HIDIH D \SHALHG SHFQEIH R VHLYLFHY 1URP \KSSTHY RUNKEFRQAMRRLY \KDAP HAAGYHW
RZ QHYKLS UHTXULHP HOV Z KUFK FDQ! XUWKHUEP IWRXUSRRCR DYDLOEBIVKSSTHY



DG \KEFRQALRRLY DQG CP MRXUCELOWN \R \HRXUH FRQUMRN P DQEQ RAUNHYIFH/ RUIURZ LOWRH DBD/ $ YODEMN R \KSSTHY DJG P D4 CAMMY P D DOR EHAP MG R
8 6 \MDEHDQGRKHJI RMIQSRIAH/AKDAHIFAEMCHN UHIDIRQKLSVZ I FHIBQVKSSTHY DQG P D4 CRMUMY LGFOXAQ) \BULLY G VI H/ DAHAP HIVRURMHUTP LMMRQ/
RQWHDYDDEOV RARXUAQ) R P DMIDYRUFRP SRGHONI RURXUSIRVRN

$ AR \KFFAM XCFRP SBINROR  RAUFRUERW FIQ GHSHIG R Z KRKHURXUMKEFRQUIRRLY \KFFHAM XA | XOLOWHUFRQMFMIOREQIDARYY || RXUMKEFRQUERRLY | 0C
R SHJRP \WHUFRQMFMOCREQ DIRYY | IOR P HAAKHH SHAMS FRP SBUNRQ GDMYRUTXDIN RUMI HIV WIEDG/RUI IOR FRP SO Z W DSSTFCEGIQY \/ KK \KRWRP LQIVP DL
\KEMAKVAR FOIP VRUZ HP D EH UTXIUAHG VR LGPXUDGAMRDOFRWY RUSURYLGH DEAMWRDOVHIYLFHVVR P LMY DIMAKAK KRR LQIV $ VD BAXOVU-IXDRY RURKHUUATXLUP HON
KDDL XVAR RARRXUPHD SHAHQBIHR VHYLFHAR VEFRQUIRRLY Z KHMHH  DUHBXMGHAAY/P HHMY GYHYW RZ GHIKLS UHTXLUHP HQVRURKHZ VH DOR @P IWRXUCELQW
R \HD SHURP RAUVHYIEHY WHIE SRMMDDD LRBDIQ) SHIRWP DFH UMN DARADRG Z W RAUVHYLEHY ) XURHIP R VHYLEHY \WEFROUERMG \R RMHUVHYLFH SURVIGHY
JHHDD \ IHBEZ HUP DILQY DOGWHH RHWHHUBIXDRY BINXLUHP HOVFDQLP SCRARXUSUR MIELOW DG UAKOVR RSHIMRY/

7KHH D DOR LRUDIQ) H SHABIRYY 1Q YOURXY MUMAFRNRQY \KDAFRP SDQHY P RQWRU WH HYMUREP HBDDGG \RADDSHIRP DFH R WHU YODH AKQIQ LFOGQ)
FRP SIDQFHZ L\K D YOUHIY R GERUSIIRWAHY DVZ HBDY FRMGHUDZ IG-UUDQIHR - SRMMIOHYLURGP HEOD0G \VRADOP DMLY &RP SIDFHFDQEHFRM®  WHIXLUHXVAR HABEDK
RUDXIP HYASURIUZP VAR AMIHIFHRUP RIRURXUVKSSTHY RUSRAQUIDID GHMIQWXSS® FKOQ/WR DYRG AHEIQ UHILRQY DIRIHAHU ) DIOUHWR FRP SO Z W \KFK UHIXDWRY/FOQ
WAXOVQI LGH/ FROMPXOICEHIOWY USXBIRDOEP JH GHIOCR 1P SRWRUP DMIDY| RURKUSURWAN RURKHZ [VHDGYHYHD 1P STRARUBXMGHN

$ OAN R DYDMEON RJDQ QR LQ WH SUFH R 1 XHD P DVUIDY RU HTXLSP HOAQHRHADL 1RURXU EXMGHW RURXU FXWEP H SLRWRN FRXES DGHIHD D HAARXU
BXMQHNV

3XWXDQMR FHYEIQ FROAFW LFOQQ) 1] H5 SUFH DOG ( 38 FRQMFW Z KHIH Z H KDYH DARXP H5 WASRQUELONY | RUSURFXUGQY . P DMIDY | RJD SURMPNZ H D H SRHG \R
DYDOELOW [\KHY DG SUFH LGRUDAY | RUP DALIDEY WDADUH X\ H5 LO FROGHAIRQ Z W RURSHDIRY LFOGQ) TP RY RMHUWLQIV FRSSHU WMHD DOP IO \SHADT HG
SURWIPWARP SROHQV HJ - WDV RUP HY \RTOUSOCHY DQGULY. P DAMUDEY X\ HG | RUFHISIQR RAUSIRGENROMRY , QDEAURY WHWP LI R RXUPXAWRP HYRIRQ SURWFV
DVZ HOD/AWHUFCSMIOEXGI HVDQG GHAMRQ P DNGQY) Z W UASHRARWHWP L) R \WH I XMUHSURVMAN FDQEHQHIDIYHD P SCAAMGE. DOANR DYDOEL@N RUDQLGRBDHIQSUFHY
R WHH PDMIDY 3UFH OJG DOMEQN FRXE EH PDMIDD IPSIRMG B [PRY RAHUWMQIV \XSSO FKOQ DG RKMHU GIIMFDORDBRIHY LFOGAQ) LITHON R
P DO CRXUAY\R P HIAG-P DG JEEDOWECH BHIMRQAKLSY HI VBV G/ VB HY DRHAP HOV \RXUAQ) UAXIRNRYY DOG RMHUIHZHIDOP DNHADGG )

HI LQOIRY P DNHARDMW IGRU-DHELOMINDAY DG I HRSROWFCARICAW 7 KHOFN R DYDMEQWN R GHRHADY P DMUDEY FRXTS BAXONQ SIRMPAGHD V \RP HR Z KIFK
FRXQS EH DMIEX\BEGI\R XV DG DQLGFUDHLQ SUFHVR P DRI FRX@ WHEFH RXUSUR WBELOW RQ SURWANV RUGHIDIYHD LP STRARXUPXWIRP HY Z KIFK FRXS KDYH DQ DGYHYH
HIHAWRQ G-P DG | RURKUVHIYLFHY RURXUBXMGHW | L(DADOFRQAMRY UAKOVR RSHIDIRQY QG FDK | BZV ) RUH TP SO WHFHQMRXUAGY UANMRNRQY KDYH UGG LO XSSO
FKDIQ DOG B MINFDOPKDEBII HY Z 1\ UASHRAWR \ROUFHIY 0QG SOCHY LFOGQ) \KHS 6 * HSDWW HONR &RP P HIFH L DARQLQR DO DQMP SIQ) DG FRXQMYTIARY GAMY
AURP YHINRQFDIP RQWHH FRP SRGHOVIURP 6RXKHDWS MD Z KIFK QHIDYHD P STRAG RXUUHIHZ CEGIHIHI VHYLFHY DARALDMS Z LW \ROUSURMAN GAUQ) DOGLOR

DG FHWBQ RMHUVRXUAGQ) UAAIRIRYY DQG FKOEBQIHY UHIDMG R VROU SOCHY P DO CRMUAG LQ &KLD HJ - WH 8\ JKXU) RUHS / CERUBUAYHQIRQ $ FW ZKIFK P D)

QHIDAHD P STAASUIRVRINP 1) Z LMOQWH UHGHZ CEGIHHI\ P DUNANQWH I XMUH $ GAURIDIM WHDYDMELQN R SRZ HMEQ RUP HY X\ H5 LQ HBRMF SRZ HUSURWRAN KDY
EHHQ QUDYHD (P SCRMG B \WH LCELOW R P 04 CRMUHY R P HAARXUHQAP DINAAGHP DG Z KIFK KDV LGRBDHG DO LV H SHAMG R FRQIMOMH W LGFUDVH DY D UAKO\R \WH
MDQMRQVR DUHGFHS FOLERQHRGRP\

: HDOOR RSHIDM FHIMQ P DX CRMUQY | CHONY 1Q \WWH 8 QWG 6\ DG U VXK | CROWNAY H SHIHFH D P DMUBDLQMUXSWRQ LQ RSHIDNRQY/ IMARX@ FDAM GHD V 1Q
SIRGANRQ G GHIYHY R FRP SBIMG SURGERWV R RURXWRP HY RUIRUXVH LQ FRQUHANRQ Z W RXUVHIYIRHY 6XFK GHD VP D' GHIDRYHD 1P SCRARXUPMRP HY RUWHWIP L) R
\WHURQIRQJ SIRVRWV Z KIFK FRX@ KDYHDQ DGYHYHH | FRNRQ G DG 1 RURXUMHYIR RURXUBXMCHW | LADCADOCARQAWRQ UBAWXAVR RSHIDNRQYDGADK I BZ V

: HOWHDOR H SRHGWR LGRBDAV/IQHHI SUFH/ SOMEX@U® | XHCBUWAHYI RURKUMUIHIGHAR YHKLFGW Z KIFK KDYHI OFMDMSIQILFDQ® MGFH— DOGFRXGLGRWDH
RYHARHEIHMLP GHWR P DNWFRGEWRY RUIXMH U XDRY GIMDAHDGSRIA FKOQJH/\WDAHXOVURP [P RY RMHWLQIV FIP DMAKOQIHIQMWDIYH/ ) XUWKHP R
\RP HR RXUI L] H3 SUFH FRQAPN GR QRADERZ. XV/\R DEWVARXUSUFHY OQG FHAQR  RAURKHUFRQUMEFW \IXFK D/ARP HEQ \MP 0 6$V DEBZ. | RUSUFH DOV HONZ MQD
AHVEQUIIHWDAP D EHLQU | LELHONVRUXVR UHFRYHHI XQIP RXQADXRADMS Z LW LGRS DG | XHIFRWV $ VD UAKOMQRUHD/LQ! XHIFRWV FRXTS UHBFHRXUSUR MEELAW Z W
WASHRAMR \VKFK SURMAV 2 XUDELAU \R X\ HAHWEQH MM YHKLFGVZ WMQRXUI GHAP D DOREHP MGE. G HP LWRQ/RURKHIUBHI XDMRY/ 00G GHWOANR SIRGEIRD
RUD/DOEMN ZHP D QRAEH CEGIVR SURXUH DK LFHQAQP EHUR YHAFGV P HANMY 0O \XAK UIXTMRYY 7R \KH H \WQAZ H DUH XQEGI\R XM HD\LIQLLFDOASRWRQR RXU
H MM |GHAZ HP D EHXCEBIR SHIRP \HYLFHY Z KLFK FRX@ KDYHDQ DGHYHH | HAWRQ RXUI XWXUHI LDCADOFRGAWRY) MXOVR RSHDIRQY/DQGFDK | BZ V $ GAURDD \R
WHH WQZ HDBHUBTXUHGR



EQMRQ RXUI GHAR DOMIDAYH\RXUFYR SRZ HJ LGFOQQ) ( 9V DG \WH DYDIOEMV R KK YHLEBY LY QP MG RUIGRMOMY ZHP D EHXTEGIWR HILAH® SO RUNEK
WIQMRY Z KIFK FRXES BAKONG [P R RKHWLQIV \KH WA HAR FHABEO YHAFBY SURUVR WHHIG R WHUXVH XOMH 7 KHEURGHUDIG GIHAMP 1P STEDMRVR \WHAH
FKDIBIHY Z KLFK FRX@ CFARHBLDAM EDHE ROWH SOFH R \KH WIQUANRQ R D BHGFHS FOERQ HRGRP\ RURKHZ VH WP DQ KLIK® XQFHYBIO DG YOUDE®! DG FRXE QHIDYHD
[P STRMRXURYHITBMCHWY | LDGADCAROGURY UAXOVR RSHDNRY/DUGFDK | B2V

, GRUDMQI VAU, DQGKDQILQ) H SHABMRQYIURP YDURXVENHKRTEHY/ Z W UHSHAR FRUER DIMVKMBLQCELQW SUDRNAHYP D, LP SRHDGAWRIDOFRIVRQ XVRUH SRH
XVAR U-EX\BANRCDCRURKHUUMNY

, QHKRLY FXWRP HY DG RAHUMEN-KRTHY KDYH | REOHG LR DIQIO. RO\VKWETELOW SURNH/R FRP SDOHY LFOAQ) [P RY RMHMQIV SUIRNAHY Z LK BASHANR
KXP DQ FEBAMBOUARXUAHY HP IWIRQY DQG HMURGP HQBOLP SCRADG SRIWFDDVSHIAQ ([ SHABNRQY DQG UIXUHP HOIVR RXULQYHIRLY, FXNEP HY DG RAHARLLG SO HYROH
(IBLGD DGOH@MUIHD RAWR RXUFRQURD DQG RAULGMDAYHY DG AVFERXUA LQUASROHWR \KAK H SHABIRQY QG WU HOQVP D BAXKONQLGFUDHE FRIV LFOGAQ) EXAWRY
@P LWWG R LGRUDHE FRUV UHDAG \R FRP SIDGFH  WENHKRTHU HY I HP HQW FRQMERNY) DQG LQMDIFH  FKOQIHY LQ GHP D06 | RUAHMIIQ HYIFHY  HKOGRHG FRP SIDQFH RU
AVFRXUH REQDIRYY RURKHUDGYHYH P STRV\R RAUBMGQHW [ LCDADOFRAMR) RUMXOWVR RSHIDIRYY :  KLB! Z H KDYH SURIUZP V DG LQUWDIYHY LQ STFH UHDAG \R RXU
KWECTEL@N SR/ LOYHARY P D GHAGH R WDERFDM FOSABDRUMR GRAFRP P MFDSMIDDY D UAXOR \KHUDXHAAP HOAR RXUSUIRIAHY , Q DEAWRD RUPXWEP HY P D
UANXLUH \WDAZ H LP SBP HOARHEIQ DEAWREDSURAHGUA RUMEELSGY 1Q REHUWR FRQMXH R R BXMQHN Z WK XV $ 100U \R FRP SO Z W LOYHARU PXWEP HJDQG RKHU
WENHKRTHUH SHRBMRQY DQG WIELGY Z KIEK DUH HYROLQ) DQG FOQ FRY@RWRULL Z H DUH SHIFHYHE QRAUR KDYH UASRQEHE CESURSUDMD \R WHUJURZ 1) FRGAHOY DIRXQG
KWELCTELAUY MKHY BIDBBWR Z KHA-UMKHUHLY DGICONXLP HOAR GR\R FRXTS DOR FDXVH U SXBIRDOKDP R RAUBXMGHW DQG FRX@ KDYH D P DAUIDCOGYHYHH | HAWRQ
XV ) RUH PSB! I DSRMRQR RXURSHDIRQY DU SHFHYHS R UAXOMQ KLIK JUHKRAH JDV HP IRV RAUUHSXBINRY FRXTS \KI 1 HU , Q DEAWRY RUDQ] DARY/ \WDABURYLCH
WDV LG RUP DARQWR LOYHIRLY RO VKWETELON P DALY P D DAMIQ XQ DYR.IIEG! DMV VR 4 XD RURXULQBAMMEY Z KIFK P D GG \R GHI DAYH LQYHXRUMAQNP HOADQG \WH
QAYHMROR LQHXR HYR RKHUFRP SDQHYRULQGAMUHY Z KLFK FRXTS KDYHDQHI DIYHLP SCRARQRXUMBAN SUFHDQGRXUFRWR FCSAMID

0 RURYHJ ZKI®I ZH PD  FUDM DG SEDK YROQH AWRKXHY UIDEQ \NWHEEQN PDNY IR WH\RWPH PDOQ R \WH WIM HWV 1O WRH YROQEWY
AVFBRKUIY DUH EDHG RQ K\ SRHIFDOH SHRABINRQY DG HANP Db/ DOG DIKP SWRQYWDAP D GRAEH U-SUAHQBMYH R FXUHARUCRXDOUMY RUHYHOV RUI RUFDAVR H SHRMG
UMWV RUHYHQWV [GFOGQ) WHFRWWDRRADMGWHIZ W 6XFK H SHRBIRQY DQG DAXP SINRQYDUHQHHWOUO XFHUBQDGP D EHSRHWR HURJRUVKEMANR P IMQM SBIRD
JLYHRWHEQ WP HIXGHVLQROHSE DG \WHOFN R DO HWEEDWHG Q) B CBSURIFK VR LGHOM Q) P HDXUGQ) DOG BRI ROP D) XWBLTELQN P DY , QUEAWRY Z HH SHA
WHH Z LOONHD EH IGRUDIQ) GYHY R BIXDMRY QVFRXUH UHDMS DQG RMHZ MV Z W UASHAWGR \KWELCTELAOW P DIWLY ) RUH CP S FHVBIQ MUMGRNRQY 1Q Z KIFK Z H
RSHIDM KDYH DERSWG GHZ. UHNXLHP HOW \WDAZ RXTB UHTXLUH FRP SOQHV R SURYIGH H SQGHS HP WWIRQY UHIMAMG GVFERKUAY RQ DQ DQQCOEDLY $ GAMWREID \WH 6( & DG WH
6VBMR & D0 RUIDKDYH SXEDWKHS SURSRVHS LXBV\WDAZ RXTS UNXLH FRP SIQHVAR SURYIGHMLI QU LFDQ® H SDOGHE FOP DM UHIDAG GVFERAXUAY LOWHUSHIRGF USRI 7KHA
Q. OOG SIRSRHG WIXORY WXL HOV P D BHTXLUH XV R LOPXU M QU LEDQADGEMRDOFRWV \R FRP SO LFOAQ) \WH P SBP HOBIRQ R QU LFDQADGAWRDOLQMITC
FRQURY SURFHWHY QG SURFHSUA/ W DLEQ) P DL WDADYH QRABHHO\XEMRAR VKFK FRQURY LQWKH SDAVOGGE LP SRHLGFUHDVHS RYHILI KWAED) DRV RORXUP DIIHP HONDQG
YROG

5 IM\V5 HDMG VR 2 XU, QGXWMH/
1 HIDIYHP CRRHRCRP LF FRQAMRQVDQGLQGMM VSHALLLF HRRQRP LF DQG P DUNAWARQAMRQYFDQ DGYHIHD 1P SERARXUEXMQHN

S ARUGHFINQ HREP IF FRIBURY LGFOAQ) D SIRBRQIHG HRIRP LF GRZ QMO RUBFHMRY DV Z HIDDY LI QU LFDQARYHV WDAKDYH 0Q LP STPARQ | LDGADORU
FCBABOP DNV FOQ CEYHYHD P SCRAKH G-P DQG | RURXUVHIYLFHY DG BAXAONQWH GHD) - UHBAMRQ RUFDFHIMRQR  AHMIQ SLRWAN 0 CRIRFRGRP LF FRIGURY LGFOQAQ)
[Q@IRQ \BZ JURZ \K RUBFHMRQ AKOQIH/AR [ MVADCOGE P RHBY SRIA  DQG W KWURBHEWIOE KL KHULQMAXIDMY FRXT P DMUIDED DGYHYHD O HAGE-P DG | RURKUMHYIFRHY
DG \WH DYD.OEL QWY DG FRIR \WH P DMIDEY DG HIXLSP HOARDAZ HQHHE\R GHIYHURXUVHLYLEHY RURXUPXWRP HY GHHG | RUWHUSUIRWRN * XU SHIRG/R HBYDMG HRERP LF
XERHUEQN RXUPXWRP HYP D BBFH RUHIP LCDMWHUNSHIEQ) RQWHVHYLFH/Z HSURYVIGH , Q DEAMRD YRIMDY LOWH GHEAWRIHTXY P DN DY/Z HODY SIRRQIHG KLIKHU
LQMBANDMY P D GHIDAYHD LP STRARKUPXWRP HY CFRH/ R RUZ LEIQ) GHA/ VR UIVH FESMICORGE UAXONQ WH UHBXANRD RUHIP LDMRQR \SHYAQ) ROWHVHYLIFHY/Z HSURVIGH
2 XU YHIGRY \XSSTHY DQG \WEFRQMPRY PD. DOR EH \R YOULQ) GHJUHY DOHYHD DIHARG B \WHH FROBURY/ 7KHH FROBAMRYY Z KIFK FOQ GHYHBS USIGY FRX@G
DOYHYHD O HAARXUUHYHA BAXAOVR RSHIDNRY/ DQGAIXGW

$ QPEUR |DRRY FIQDOR DOHYHD O HAAKH LQBMMHY Z HVHYH LFOAQ) [P RY RKHUWLQIV WH HRQRP LE P STPAR \XSSO FKOIQ DG RKHUGRI MFDDMAHY

IQOGAQ) FROAWR)Y SRAQINOEDNXSWWLHY DG JGEDOIGGE 8 6 WIEH UHIMROKLSY DG RNHUJ HRSRIMFDOFRQ ORW DG RAHUHHON $ UHBAIRQLQ DK | B2 RUKH@AN R
DYDOEON R GEWRUHNXW I LGDGAQ) | RIRKUPXOMRP HYRQI DYRIEGNALP VFRXTS UK D UHBAURQLQRXUPMRP HYNSHIAQ) | RURUNHYLERY



DG DOR [P SCAAKH CHONV R RAUPXMAP HY R SD CP RQVRZ HSWR XV Z KIRK FRX@ KDYH D P DRMUIDODGYHYH H I HRWRQ RAUBXMCHW | LCDCADOFRQBWRY IHXAOVR RSHIDINRY/
DGAK IGZV &RARIDIRY FRP SHIVNRY FOBMUDFRQUARIQN RUGH) DRYH HFARQRP LF FRQGWRYY LQ WH HBRNIF SRZ HJ HHJ\  RUFRP P XQFDINRQY LQGXMHY FDQ DOR WAXONQ
HEGSHEQ B RAMWHBWR RHRUP RIHR RAURXWRP HY

BHYLEHY Z WO RXUS QGHIURXQG DG , Q UDANKRMUH VFIP HOADLUH H SRHG VR UMY DAVRELDMS Z W \WH RODQG JDV LGB 7 KHAH UMWY Z KIEK DUH CRAKEMPAR RXU
FRQIRO LFOGH \WH YROWIW R FRP P RAW SUFHY D5 SURGAIR) YROP HY/ \WH GHYHIRSP HUAR DG FRQKP HJGHP DG | RUDIMEDAYH HHJ\ \RXUAHY DQG GILVDAYH DG
UIXDRY CRIRY/ DvZ HODVSXEQF RAQRQ BIDEQ) WHLP STAAR | RAO XHY RQWWHRTP DMDQGHYURGP HQABSHALLFDED B HUSUFHYRUSUIRGXARQ YROP H/ RUSHFHYHG
UM WHIR FDQ UAKXANQ GRBDHG RUGHD H3\SHIAQ) B RUPMEP HY LFOQQ) Z W WASHRAR @ HJSISHICH DG LOBAMMDDSURWRN ) RUH TP SB1 | XWMUH BMMPRQY
LP SRH RQ RODQG JDV SURGANRD CRMYMKY LFOGQ) D/ D UAKOR FRAH.OY CERAWAH LP STRAR FIP DM FKOQIH FRXES KDYH D P DMUDODGYHYH HI HAARQ WH RIODQG JDY
LGBMY DVDZ KRB &HWBQR RXURSHDINRQY/Z MQRXUS QEHIURXQG DG, Q UDKAKRMUHVH P HWARX@S DR H SHIHIFHU-SXBMROUMY \KFK DVKRZ. RXUYDDHY DG SUTRWAHY
UIDEQ DEZ FOERQWIQMRQDHYIEZ HE H WDODJG LOMEIOXINAKRTHY/ Z KIFK FRX@ KDYH DP DAMUDCOGYHYHLP STRARD RUBXMGHN BAXOVR RSHIDIRYY | LQDGADC
FROGWRQOGFDK IGZ V , | \WHSUR MLV R RXUS QEH.JURXQG GG, Q UDAKRMUHVED P HAZ HIHVR GHROCH RXURYH.DI LQDGADCSRVMRY BAXWVR RSHIDIR)Y DG FDK 1 BZ V
FRXQ@B DOR EHDGYHYHD O HAMG

2 XUUHHXHY DQG SUR WMBEL MW FDQ EHQH DIYHD 1P SDRMG L RXUPXWRP HY HIFRXQUNRUI LQDCQADOGL | LEXGNAY RUINLBIEDQN XS RUGVSXWY DUMHZ W RXURXWRP HY/

2 XUFRQUEIRN R UHTXLLH XV VR DI\ - RUDFKIHYH FHABEQ P LGAMRGHY 1O RGHUWR BHRHYH SD P HOWVRULQ WWH FDH R FRWLHP EXWCE®! FRQMFW SURVIGH \KSSRWRU
BAQVIQOEDFHR SD P HWS VD UAKXIVZ H FOQLGRXUMIQLLFDOAFRAV RUSHIRP \LJQULFDQAZP RXQIVR Z RIN SURUVR WHFHSWR SD P HOV: HI DFH QL LEXGMY FRIBANY
SO P HADQG \RP HIP HY | OWR UHFHLYH SD P HQATRUNKEK. FRWV LQ FLLRXP WBIGFHY Z KHH RXUPXMBP HY GR QRABURAHHS \R SURWPAFRP SBUNRY WP LD RUFDQRHOD FRQATFW
GH DAORQWHUSD, P HOAREDIDIRY/ RUGMVSXM\KHDGHDCR R RUBLAIY \KSSRW: - HKDYH LQWH SDXMELRIKWDG P D LQWH I XMUHEUQ) FOIP V DIDQMRXUPXWEP HY
UHDAG\R\WHSD P HOARP VR RUFRQURN DQGOQ WKFK FOIP VP D KDWP RUBHIMROKLSVZ LW RXUPXRP HY

667 LQ) HRRP LF FROGURQV LQWHLQBMAHY Z HVHYH FOQ DOR LP SDUWH | LGDIRDOFRQAMR)R  RAUPXMRP HY QG KIQE-UMWHUCEOI R SO XVRQDWP HD EDLVRUDA
DD 7R \WH H WD PP HUILBVEDQNXSE. SO P HQAR TP RXQVRZ H5 FDOQEHGHD) HG DG FHUBQ SO P HQVZ HUHFHYH SURUVR WHILOQ) R WHEDGNXSE SHIMRQP D EH
DYR.GHG DG UGG VR WHPARP HIVEDQNXSE. HABM ) XUWHP RUH PO R RXUPXWEP HY/| RUDLI HJUSURWRN DUH SURMANSHALLLE HOM¥A/ARDAER QRADYH\LI QU LFEDQADRHV
RMHAKDO WHULQAAV LOWWH SURWRADQG FRYXTS EHP RUHANHD VR HIFRXQAUI LQDQRDOGL | LEXGNY UHDAY \RWHUBXMGHAHY © HXGWP DMD P D EHXQEGIVR FRIBFAP RXQN
RZHG\WRXVE. PP HYH SHIHCACY | LQDGADOA! LEXERYRUIQEDONXSWE DG CFFRXQIVUHHYTE®H | URP \KFK PP HYP D EHFRP HXQFRIBRE®! DG XGP DMD KDYH\R EH
Z UMKDR| Z KUFK FRXGE KDYHDQDGYHYHH [ HRARQ RXUI XUHUHI LDQADOFRGAMRY UAKOVR RSHIDIRQYDGFDK | BZ

2 XUBMCHWL KLIKO FRP SHIYYH DQGHRP SHIMYH SURWXUHY FRX@ QHI DIYHD D HRARXUEXMCHY

: HFDQQRAEH FHMBIQ\WDAZ HZ L@P DXQEIQ RUHKDGRHRXUFRP SHIMWH SRR RUP CLQEEQ RXUPXUHINAXWRP HUEDH 2 XULQBAMUHY DIHVHYHG B QP HIRKVFRP SOQHY
IURP \P DIDRZ GHURSH.DMS SUYDM AR SIQH/\R @U H P XQVQDINRED SXEQF ARP SIQHY 5 HIDAYHD |HZ EDUIHY SUYHOAHW  LORVRP HOBDVR RAUBXMGHY DQG DVD UKV
D0 RG] DARY WDAKDY DEHNDM | LCDGADDUARXUAHY DQG CARHW \R WHRKQFDOH SHWH PD BHFRPHRGH R RXUARP SHIVRLY |, Q DEAMRY \RPH R RXUFRP SHMRLY KDYH
\LJQU LFDQALQDCALDD \WAKQFDODGG P DUHIY UARXUAHY DQGP D KDYH RUGHYHES H SHWYH H SHIHIH DG UARXUAHY VR SURYLGH VHLYLEHY WDADUH \KSHIRULQ BRI SUFH DG
TXODW VR RANHYLFHY &HVEIIQR RXUFRP SHIVRLYP D DBR KDYH®Z HURYHKHIG FRUKIKAM Y DOGWHH RUHP D BHOEGIVR SURVIGHVHLYLFHY DABZ HUDA DXV

: HDOR \KEFRQMPACSSA LP DM R RUVHYLIFHY L(FOGQ) SXUXTQAR PXAVEP HJUDQG BIXORY WXL HOV DG AHMEQR WHH\KEFRQMRRY P D GHYHBS
LQR DFRP SHIYRUMR XV RQSUP HFRQUEFWZ 1\ RAUPXWRP HY 2 XUNKEFRQAIRMY UHTXLUHP HOWKDYH DOR LQRUDHGLQ UHRHQUY HILY SUP DU® D/DUAKIR \WHH TP HOV
Z KIFK QRARQD LGRUDHARHQ®P EHUR  YICEBIFRP SHIRLY EXWARXES DBR GH DAYHD [P STRARXUCELON \R\HD SHIRP SURWRN

) XUKHP RUH D\XEWBQMOSRWROR RAUBYHGH LV ALA® RULQAWA® G-BHGHMSRORBEIQQ) G ARQMFN Z KLFK LV XCBUHERBE® DQG R WD LOYRYHY FRP SBf
DOG GV QHIRIDMRYY DQG HGAQ) SURFHIHY WDADUWH LP SCRAG B\ DZI1GH YOUHIV R ICRARY LFOAQ) PRY RMHUMQIV SUFH JRYHCP HQBDDSSIRDY | LGGAQ)
FROMIHAHY FRP P RAW SUFH/ HYURGP HRBOFRQAMRYY RYHDIP DNHADQG HFRGRP LE FROBMRYY DG D SRAMINIORXWEP HIV SHA-BIWROR RUCEONV R SHIRP WHZ RN
RUH\WFAKQRB LFDODGYDBI HY KHTS B\ RXUFRP SHIYRLY 7 KHFRP SHIMWH HOYLLRGP HWZ HRSH.DM LQ FDQ DOR O HAAKH WP L) R FRQMIPALY. DB/ DQG \WH FRP P HHP HWRU
SIRIVWR Z RIN XQEHJLY DS FRQMAV ) RUH CP S®1 EDHG RQ UISIGD FKOQILQY FRP SHIMRQ OQG P OWNHAG (TP PV Z HKDYHUAHQ® H SHIHIFHG DOGP D LOWH I XM
H SHIHFH P RIHFRP SHMYHSUFQ) | RUVWP DEBVADIBISURVAW $ AR FKOQILQ) FRP SHIMYHSURKKUA/ SUAHAAL LEXGVIQP DAKLQ)



Z RIN RUFHM] HZ [\K DYDDEGI FRQMPALY. DB/ $ VD UAKOVR \WHI CRRLY GARUEHS CERYH \WWH FRP SHIMWH HIYURGP HAWZ HRSHIDM LQ FDQ KDYH D P DMUDCDGYHYHH | HANRQ RXU
BEXMGHW | [(DEADOARGURY IRXWR RSHIMRQY/DQGFDK | BZ V

7HKQREI LFDCDGYDORHP HOWDQGRKHUP DUNHAGHYHERSP HOWFRX@ CHIDIYHD D I HRARXUBEXM QRN

7HKQRBI LFOCDGYDRHP HQW P DNHAGHYHESP HOVDQG RMHUI CRRLYP D LGRDHRXUFRWYRUDBMURXURXWRP HYTH LMY RSHDIY P RGHY RAMHVHYLFH/ARH. UHNXULH
Z KIFK FRYX@ UAKANQ UHBAHE G-P 005 | RURUVHIYEHY ) RUH CP SBi DWBQMRQ R D G-RHE H3 HBRME SRZ HJJUG Z KIFK UHIHY RQ P RUH QVSHYHS DG WP DEBUVADB
UHGHZ CEB HHU \RXUAHY FRXQS WHBAH WH GHHG | RU@LI H LQ UDXKRXUA SURWRN DQG I QU LFDQAP QMDA 006 UHKCEMEBNRY SIRIUP V WHIE WAQ) G DG IRU RU
SIRIMELMV R RUMAYIFHY 2 XUIXUUH\KERHW Z LOG-BHIG 1Q SOWRQRXUCELOIY iR DQNA SO DG DESBVWR \MHH DG RKHUSRMAINIORKDQ) H/LQ DFRWAH | HAMHP DOCHUDG\R

RIHMHYLFHY WDAP HAABXWRP HUGHP DQBY 006G HYRVLGQY) LGB WEQELGY | Z H I DOWR GR\R RULGRXUMI QU LFDQAH SHIEWMUY LQ DS \R\KFK FKOQIH RUBXMGHMY
I LQOGADOFRQAMRY WAXOVR RSHDIRQYDGFDK | BZ VFRXTGSEHP DMUDED DOGOGHYHD OIHAMG

) XOKHP RM Z HYLZ. RUSRWRIR R HHJL] HG VHYLFHY\RRY DG WRKQTXHY DY/Z HIDY RAURKHUSURFHW DG GALIQWRKGRBILHY DY/ FRP SHIMYHHIWY Z KIFK Z H
EHIHYHA HHMDMRUHYIFHR | HIQIV | RAULQMIBRXOOSURSHYY UIKWRUZ RUN SURFHWHY BHFRP HREVRBIM \KURXI K \WFKQREI LFDCDGYDGRHP HQVRURKHZ VH ZHP DL QRY
EHCEGIR QL HMHUDMRXUVHYLFHR | HIQIVDQG\RP HR RAUFRP SHIYRYP D EHCEGIVR R | HUP RUH DMERRYHVHYLFH/ VR RAUPXWEP HY Z KIFK FRXS P DMIDED DQG DGYHYHD
DI HAWRXUBXMGHW | L DGADCFRQAMRY UAXWVR RSHDNRQ/DQGFDK | BZ

5 VW5 HIWG VRS HIXDWRQ DG & RP SCDQAH

5 HIXARY UHTXIUHP HOW DSSTFDEG! W RXULQGAMUHY DOG FKDQIHY LQ FXUHIADQG SRAQNOBI MDMYH DQG UHIXORY LQUDRYHYP D, DEHYHD Ol HAG-P DOG IRURXU
HMEHY

94-FDAVHWH YDWAP DVRLY R RAUBHYHOH LY GHUYHG 1 URP DI HEZ. LGB \WH I HEH.DO WM SURYLGRLDODQG GRDCUHI XOMRYY O HAMY WRHLQBMUHY LFOAQ) TP RQY
RMHUWQIV HYURP HED \OHV DQG SHP WY WXL HON DG P DMIDY \RXUAQ) 05 WIQSRIBNRY WNXLHP HOV KDYH D P DMIDOH I HWRQ RXUBXMCHN 7KHH
UHIXTMRQY DUHFRP SBf DG \KEWRVR FKOQ) H ER LO\XEWBRH DOG LOM SUABIRQ DOG R WD W XOMRQY CFUR YDURXY LG DQG MUV FNRQY FDQ G HURUFRQ CRAVDER
Z KIFK FDQQHIDAYHD LP STRWRXURURXUPXWRP HCELOW \R H 1 LELHQ® RSHIDM , QUARHQAY HDY FXWRP HYLQ RXULGEMMEY KDYHI CFHG KHIKWMIHG U XORY WXL HOVDG
LFUDHE BIXDRY HI RIFHP HOADYZ HOD/ SUYDMGI DOFKDIBI) HY UHIDAGAR U XA BN HON Z KLEK KDYHUAKERG LO GHIR V UHBANRQYLO\FRSH DG FOFHIDMRY/R
SURWIAWV 1Q SOMAXDU OLIHJSISHICH DOG WP IWRQ SURWAN ) XUHP RUH FHVEIO UHIXDRLY  UANXULHP HOW CESTFCE® VR RAUPXOMRP HY DUH DOR UTXUWHG R XV Z KHD ZH
FROMPAZ W \KFK PP HY DQG RXU LCELAV \R P HAMKRH WXL HOV FRX@S DBR WAKAOMOQ GHRUDHS G-P OGG |RURXUVHYIRYY |, RUDHG DOG FKOQILQY WIXDRY
UHTXULHP HOW CSSOECEG VR XV DG RUPXWEP HY KDYH UAXKGAG O [P RY RKHAMQIV SRWPAGHD) VDQG GHRUHDHG GHP 0G| RURXUVHYEHVIQWH SDIVDGGP D GR\R LOWH
IXVUHUH Z KIFK FOQDGYHYHD O HARXUBXMQHW [ LCDGADCAROGURY UAXOVR RSHDINRQ/DQGFDK | BZ V

) RUH CP SB \RAUAQ UAAIRNRDY KDYH UHKXEMS LQ VXSSO FKOIQ DG GIMNFDOFKDTBIHY Z W BASHRAR \ROU FHIY DG SDCHY (FOAQ) WHS 6 ' HEDWW HOAR
&RP P HIAH LQMHAMDARY LQR DY DOMXP SIQ) DG FRQMYDIQ) GAY ALRXP YHIRQ FOIP  RQ \WHH FRP SREHQV 1URP \RAMHDMG D Z KIFK GHIDIYHD LP SCRMS RXU
UHHZ CEGIHHIN VHYLFHY DARADMG Z W \RTUSURVIRN GAUQY DXGIOR DG FHAEQ RAHNRXUAQ) UAXMRNRQY DQG FKOEBQ) HY UHIAG VR \ROUSDCHY P DX CRMUHG
IQ&KID HI WHS8\ JKXU) RIAHG/ CERU3UHYHQIRQ$S FW Z KIFK P D\ GHIDAYHD [P SCRASURVRNP [Q) Z WMLQ \KH UHGHZ CEGI HHI\ P DUNHALQ WH 1 XAMUH ) XOWHIP R Z W
UASHRAMR RXUFRQEAVXQE-UIZ KLFK Z HOUHUASROUE®! | RUSURXUQ) DORUDSRMRQR WH P DAMIDY GHHEHG | RUSURVMANV [GFOGQ) RXU( 38 FRQUAV Z HOUHRMDUBTXUHG\R
FRP SO Z W FRP SBf \RXUAQ) DG WDQSRUBANRD W XOMWRYY Z KLFK FDQ LQYRYH FURW ER BHUP RYHP HAR \KXFK P DMIDY &KDQIH/AR. RURXUICIOUH\R FRP SO Z W \WHH
WIXDRY WXL HOV DR BAXOVQ SLRWANGHD) VDQG DEAMRDOSIRMANVRIV Z KUFK P D EH\VEWEQMIODGE CRAHARYHIEGH URP \KLG SOMEY DOGLOVRP HADHY ZHP D EH
UANXLUHG\R FRP SHQDMWKH PP HUI RUNKAK GHD) V LGFOXQQ) LQ FLURXP MBGFHY Z KHH Z H KDYH I XOUDQIMHG SURWRWARP SBINRQ RUSHIRIP DFHE! DAVRKHXG5 GOM DG LGP
QNXEDME EP DIHVLL Z HER QRAP HHAKKRK VAKH®! $ GRMRIDD  RXUI DOUHWR FRP SO Z W \KHH UHIXORY  BNXUHP HQV FRXES UAKXENQ FUP LQDDRUALYLON LGHY SHIDBWY
| RUHWMUYRURKHNDGRIRQY

5 HIXORY WML HV | REXVHS RQ FREFH.QY CERXWETP DM FKDQIH UHIDAG IWKHY IFOGQ) DY Q. RUFKDQIHG WXL HOV FRFHOQ) WH BHBAIRY SIRGENRQ RU
FROXP SWRQR | RMOIXHY FRXGS GHIDAYHD [P STRAIKH K\ GURFDUERQ SURGAURY YROP H/R RUPXMRP HY Z KIFK FRXTS QWD GHIDAYHD [P SCPAAGHP DOG | RUFHIBIQR RXU
HYIFHY $ GAMWRDID G UHIXOMRQ/ DEAMMQI JUHKRAHIDVHP WWRQY IR P RELBIVRXUAHY FRXTS DOR I QILEDQ® LGFHDHFRWIRURUMUHIGHAR YHLEGY UHGHU
SRUMRQ/R RXUIGHR YHLFOY REVRBIMRUUHSFHWHDYDIOEMN R YHIFGYZ HHGR SHIRP RAUHYIFHY

© WK UASHPAR FHMBQVHYLFHY Z WMLQRXUS HHZ CEGH( GHUN VHIP HOWRXUWHQADQG SRMNDOBI VDAYH RUBIX@RY LQWIAYH/P D GRAEHLP SBP HIMG RUH \WIG-GRU
WAXKOUQ LGFUP HQEDLGRUDHS G-P OQG | RURXUVHIYLFHY L(FOGQ) BGIIMDIRY RU I XDARY \KDAP DQEDM/ SHAHQEIHY R SRZ HUAR EH JHHIDAG [ URP UHQHZ CEG! \RXUAHY
UL XAMDNAAR P HANHICE. QW



WBQEDGY SIRVIGH IRUH MY RUGH. SIRGANRQVY  FUHAW | RUUHEHZ CEGIHHI\  GHYHESHY RUHIFRAIIHY LQAEIMRQ R G2 HBRWF SRZ HWEIQP IWIRQ DQG UHJHZ CE®H
HHJ\ JHHDMNRQI AN : KUBIMHHDRANRQY DG LQWDAYHYKDYHSRAYHD LP STAMS GHP DOG ! RURKUMHYLEHYLOWH SDIMWY RAFHMEIQZ KHAHMH Z LOFRQMMXHR GR\R
LQWH XU ) RUH TP SBi \WH LOMIRNRQ EHEHQWH,5$ DIGWH, ,-$ FRXE GG \R DSAMWRIORRP SO WML HOV DARADAG Z W [P RY RMHWQIV XQRQ @ERURU
SUAYDIAY Z DIH/ GRP HAWF P DMIDOSURGANRY REQIDARYY DQG DH LLP DAYH CRIRQ SIRIUP V Z KIFK Z H DQG RXUPXWRP HY P XWAFRP SO Z W LQ REHIWR VHRXUH JRYHIP HY
IXQAQ) | RUSIRMAN FRP SBIMG\MHIHXQGEHU 2 XURIRXUPXEP HYATI DOUHVR \KFRHA XTD QDYLI DM AKHVH UHTNXULP HOWVFRXTS QHIDIYHD LD STRARXU RURKUPXRP HYT CELOW \R
\INH COYDQBIH R WH RSSRUMQUEY XQEHUNKAK GILVIMRY UHKXONQ DEAMRIDOXQQMIGHS FRUV DARADAG Z M DO SURWRN FRP SBIMG XQE-UMKRK B MDMRY RJUAKNQ
QCEONYRUIRYHCP HABCSHDOMY| RUGRFRP STOGFH

2 XUXQRY H5Z RN RUAHDQG UHDWG REQI DINRQVP D DOYHIHD Dl I HRARXURSHDWRQY

$VR ' HHPBEU OSSP DMD R RXUHP SR H ZHH FRYHIG B FRIBANYH EDJNQQ) DIBHP HQV DQG WH QP B-UR RAUHP SR HV FRYHIG B
FRIDAYH EDJOQQ) DIWHP HONV FRXG LGRWHDH LQ WH 1XMUH IRUD YOUHY R WDRY IFOAQ) CFIXAMURYY XQRQJ]DIRQ R D QROXQR) RSHDMY FRPSI) SURMAY
UIDUP HQV HJ - SIRMPNDERUDIUHP HOV DQG FKOQIHYIQ@Y. 7 KH PXUHSROWNAICDNE QERUHMURGP HDY DOR JHHID EHHOP RUHFROGAYHWR XQRQ] DARQ DMP SW
DG Z H KDYH H SHUHAHG DO LGRUDVH LQ XQRQY DR DARP SV DAFHMIQ R RAURSHDY FRP SOQHY \RP HR Z KIEK KDYH EHHQ VKFFHM XO DG Z H H SHAAKKAK DIWP SW\R
FRQIH LQWH [ XMUH ) RUD YDUHIV R HDRQY RUXQRQY H5 Z RIN RIFH FRX@ DGYHYHD P STRAHIDRQKLSV Z W RAUPXWRP HY DG DEHYHD O HAARXUBXMGHN [LGDGADC
FROGUR) UAXOVR RSHDIR)/DGFDK | BZ V &HVEQR RXUPXWHP HY/DOR UHNXUHRUSUH HUD QRO XQRQZ RIN RIAH DQG\WH P D UHGFHWHILP RXQIAR Z RINDALIGHG\R XV
L RAUGRQ XQRQ@ERUAE VEHFRP HXQRQ] HG $ GAWNRIDD DOKRXIK WHP DVRUMY R \WHFRIAMHEDIDQQ) DIUHP HNV SURKEEVYAMNAY DG Z RINWRSSDIHY FHMBQR RXU
XQRQ] HG HP SR H KDYH SOMASDAG LQ WINAY DQG Z RIN WESSDIHY 1Q \WH SDXADQG WINHY RUZ RIN WSS HY FRXES RAFXULQ WH I XUUH 2 XUDELAOW \IR FRP SBM | XMUH
DFTXVMRQY DBR FRX@ EHDGHYHD O HAKG EHFDAVHR RAURSHIDMY) FRP SIQHATXQRQWIMY LFOQQ) BHFDXAH RUXQRQDIUWHHP HQVP D EH LGFRP SDIEG Z W \KH XQRQ
DIUHP HONVR DEXMQHN/ Z HZ DOAR DFTXUH RUBHFDAH DEXMQHR/ Z HZ DOAR CFTXUHP D QRAZ DR EHFRP H O LIDMG Z W RAURSHIDY) FRP SOQHYWDAKDYH HP SB H
FRMHIGE FRIGANYHEDIDQQ) REQIDIRY/

2 XUFRGRAYH EDJOQQ) DIUHP HOV IHIHIED WNALH XV VR SOMASDM Z [\ RM-UFRP SOQHYLQ P XG¥P SBR HUSHMRQ ST 7R \WH H WOAD SO LY XQGHIXQEHS ZH
PD EHVEMPAR \XEWSQMOITEQNVL Z HZ \WALY. RUDHGHP Ho\R Z WNGLY. |URP WH STIQRIWH SR LVMP LDMG RUH SHIHFHYDP DN/Z WG DO DQGZ HKDHEHHD
LQRYHSLQVHYH.DODA DARQ P DY DARADMS Z LW Z IWWGLLY. COTCELOMNA LQ\WH SDIN) XUHJ VGHADOI XQAQ) DG RSHIDARDOX BV DUHIHHID CESTFTERIWR P XAP SE& HJ
SOQ/\KDADHFDWL LHE DV HIEDQHBG 3 VHIRNG HIEDQHMG RUS FUMFDD WBMY EDHG RQP XEISGH I CRRY LFOXAQ) 1RUH TP SO \WHSDQV I XQG-G SHAHQMIH FDK |62
SRUWRQDQGDSIRWRAGP LQP XP IXQAQ) GHIAHR  3@Q/IOWHHFDWL LEDIRQYP XWIGRSWHP HADCP HDXUWA Z KIFK P D BTXILHDEAURDCFRQUBAMRY | P HP SR HY
HJ  DVKUAKDIH RQ EHH IMFRQUEXNRYY DG RUP R LFDARQY R WANHH BHH LW & HABLQ SDQV\R Z KIFK Z HFRQUEXM RUP D FRQUEXM LQ WH [ XMUH KDYHWHH | XQEQ)
WEMHY DQGZHP D EH REQIDAG R FRQMEX\M P DMUCODP RXQV R WWHH SOQV LQ WH I XXMUH Z KIFK FRXE GHIDIYHD 1P SSFARXUBXMGHW | LDGADOFRQGURY WXV R
RSHDMRQY DG FDK | GZ V) RJDEAURIOLG RIP DIRY R RUFRQUEXIRY/ W OJG WH IXQEQ) VBMVR WHHSDY VH1RM R WH 1 RMW\R &RQRIEDAG ) IQDADC
GVBMP HOVIO,\WP ) LODCHDCB\BMP HQVDQG6XSSBP HOMY * DIBLO3DW, R \MV$ Q<005 HERW

: HRRX@EHDGHIHD DIHAKMGE RXUIDIOXUHWR FRP SO Z W \WH @Y V DSSTFDERIVR RXUI RIHI Q DR

$ SSIFCEGI8 6 DOGQROS 6 DONFRUXSUWRQ @Y V LFOGQ) EXAGRAIP MG \R WHS 6 ) RILIQ&RIXSMBURNAHVS FW) &35 SUREVKVIURP [P RY RMHUWIQV
FRUXSW PINQI SO PHWWR CRQS 6 RILFDYIRUWHSXSRHR REEIQQ) RJMEQQ) BMGHN : H SXUKH AHISEQ RSSRUMQMAY LQ FRXQUH/ \KDAH SHIHFH JRYH.GP HOA
FRUXSWRY DGO FHINQ AURXP WEGFHY FRP SIDQAHZ IW\WHH@Z VP D FRY CRAZ LW GRADORXWRP VDQG SR 2 XUSRTAHY P DQEDM FRP SIDGRH Z [\W DESCSSTAE® DQWY
FRUXSINRQ @Y. VDQG RXUSUIRHEXUAY/ DQG SR DUHGHLI GHER HOXUHWDARXUHP SBR HHY DG LQMIP HADUH/FRP SO Z WWHHQE V + RZ HYHJ \KHHFDQEHGR DAXUDGRHWDY
KK SRIAHY SURFHBXUHY DG SRR Z LAOSUIRARAKY | URP- QCELOW XQEHUWH) &3$ RURKHUMP LOU@Y V| RUCAIRYY RULGDEYHIMIAHY B\ RAUHP SBR HAY RULQAMIP HADUH/
/ LCEMV | RUNKAK CRNRQY RULCDGYHWWIRHY FRXTS URXENQ \HYHIH FUP LCBORURYIONIGHY SHDBWY [ RIHWUY GMIRJHP HOV RURKHVICRIRYY Z KIEK 1Q MU FRXGS KDYH D
P DAUDCDGYHYHH [ HFWRQRXUBEXIMRY BXMGHW | LCDCADCFRYEMR) BWXAVR RSHDIRYY DQGFDK | GZ V , QDEAMRY GHMAWY QWMDY DOGUARMGQ) CRAMDCRUDBIHG
YIRDWRQVFOQEHH SHOMYH DG FRQUMP H\LI QU LECQMYP HOGG DIWQIROR . RANHIRUP DIIHP HOMQ FRXQU P DI HP HOADQGRKMHUSHYRQIHO

$ GAWRDW DVZ HH SOGG RXU( 3& VHYLFHY DQG RUSXUXOQMR RMHUFRQIMIPN Z KHIH Z H KDYH DIRKP HG UASRQUELON \R SURFXUH DIDRUSOWR \WH P DAY GHHE-G I RU
FHVEIQSURMAN Z HVRXUFHP RUHP DMIDEY | URP RANGHWKHS QUG 6\BMA DG DHVKEMAMR GRQ8 6 @MY VDWRADMGZ MW WHSURFXUP HOADQGWIRSRMIIROR \XFK P DMIDY
7 KH@QY VDQG U XOMWRQ/ DARADMS Z W XA FURW ERG-USURAXUHP HATRRYANA CUHFRP SO DOGRXUI OUHVR FRP SO Z W\KAK @Z VRUHIXDMNRQ/P D UAKONQFUP LQICRU
AYIO LG SHDGWY \DGRIRYYRURKHUICELOWY Z KIFK FRXGS GHIDAYHD 1P STRARXUBXMGHW [ LCDADCFRQAURY WAXWR RSHDIRYY DOGFDK | BZ V



2 XUIDXUHWR FRP SO Z W HMLRQP HABODY. V DQG UH) X@WRQY FRX@ URAXOVOQ I QL LFDQMIPH QWA DQG LORHDVHG FRWWV

2 XURSHIDARQY DUH \XEMANR YOURXY HYURP HQEDOY VOG5 W XKD LGFOAQ) WRH GG Z W \WH KDGEIR OUG GVERIOR Z DAM SIRSEN 3890/ 3)$6 1XHC
WRLH Z DMUTXODW DG RUTXOON 7 KRHOY VOO U XOWRQ/ DHARP SBf DOGVVEMPAR FKOQHOGGLOVRP HFDAY HMURGP HQBODY VISR DAUEHACELQN Z WKRANBAGHR

R FRQUEXWNRQWR \WHFRQIP LADINRQLQ TXHINRQRMHQY. | XQHWVR GVSRDCDAKHWP HIWRFRXUWHG

: HSHURP ZRINLQP D) GLHMHMMNVSH/R XQEHIURXQE HYLREP HOW , | \KH I LHTS GRADARQ P LBV \KXSSTHG R XV DUHQRATFRXUDM RULL REMAN DUH SUAHONQWH\R ORDA
DUH QRALQERFDMG RQ WH | LHTS GRADARQ P BV RAUXQEHIURXQE Z RIN FRXES \WNH REMANV LQ WH\RIO\RP HR ZKLIFK P D FRQIEIQ SRINIDN 7 KHH REMANVP D DOR XS
UAXAY [Q\WH GVKDJIHR SRIMIQN , Q \XAK AP WBCRHY ZHP D EH QCEG! | RUILGH/ DO GP DIHY DQGZHP D BH XQEG R RAEQ UHP EXUHP HQATURP D) SOMKY
SIRYIAQ) WHIGFRUMFWQRP DIRY : HDORSHIRP Z RN LFOQQ) GUHANRDOGIAY 1QDQGDRXGEHMUREP HIBD VHMYHDUD/AKAK D/UYHY ONH/DQGZ HBBY ' XH
R \RH LFROMMMOACDMUH R \WWH \MUNQ DOG Z DAUERAHY I SRMEBH WDAKAK Z RN P D FDXVHWH UHBDH R \KEVKUIFH P DMUDY WDAFRQEIQ FRQIEP LOONV IQH FHWR
P RQNSHP WWGE @F SRAMQIDI H SRIQ) XR U HADNRQFRWWDGGILGH/

$ GAWRIDD ZHRZ QDG GDH QP HIRXV SURSHWWY 0G| CHOWY LFOGQ) FHWMIQR Z KIRK \WWDAFRQEIQ CERYH DG EHBZ. JURXQG | XHOWRUIDIH BNV Z KIFK FRX@ GIN
DG FXVH XV W BH IHSRQUES | RUUHP HADINRQ FRW DG | LQHY DG AHIMQ R Z KIFK WDADUH RUKDYH BHHQ XVHG | RULQGXMMBOSXUERHY DG P D FRQEBIQ NRZ QRUXANRZ Q
HMURQP HQUOFRQAWRYY WDAZ HDHRUP D' BEHUASRQUE®! | RUP DQEIQQ) P RQWUIQ) DOGRUWHP HADIY 7 KH REQIDNRYY CCHOWY | LCHY DG FRAWWV DAVRADMG Z LW \WHH
DG RKHJHYHQW DG ARQAMRQY FBQ EHP DMUIDODG FRX@ KDYHD P DMUIDCDGYHYHLP SCRARQRXUBXMCHW 1 LCDCADCFRQAWR) IHWXAVR RSHDINRQYDIGADK I BZ V

0 RURYHJ Q¥ RUFKDQIHG @Y VDQG BIXDIRYY FKOQH/LQIQMSABIROR O VDG U XDNRQ/ RUWH WIRAUHY RUHP HOAR H M) @ VDOG WHIXTIRYY DVZ HIDY

WHAWRHY R SUHRA® XQNRZ QFRQEP LDIRQRUGINVRKHLP SRIMROR QHZ FBDDXS UMXLIHP HIW FRXES UHTXLLM XVAR LRXUMLI QU LFDQAWFRVV RUEHFARP HWHEDUY | RJ

Q¥ RUGRUDHICEMMY ) RUH CP SO DUHFHQNAKOIHWRWHGH LQURQVR Z DMYR WHS QUMGE\BAWVE, WH( 35 KDVH SDOG-GWHFRYHIDIHR \WH&®DD: DALES PAZ KIFK

LVH SHAWG\R LP SCRAFRQIIKANRQ DURXQG FHVEIOZ DAMZ DV , Q FHMHQLOWEFHY Z HKDYH RAIIGHE LQEHP QU LFDIRQ DG RKMHULIKWI URP \MLLE SDMEY L(FOAQ) SBHEFHARY

RUGMRY |RUMKK REQIDARYY DJG CCHOMWY KRZ HYHU WHH LGP QWA PD. QRAFRYHUDIDR RXUFRWV O LQ3P QWY PD QRASD [P RXQV RZ HG \R XV ) XUWHU 1O

wzmmmm Z H FOQCRABH FHAEIQ WDAZ H 1GHDIM,  DIDSRARQIOHYLLRP HOBDACELMNY WD \R D) CFTXLHG BXMGHY Z KHD Z H DiH QURIDIY D)
IFDARQUL

SHIBOQUHIXORY UHPXLUHP HOWDSSTACERI R XV DQG RHIBIQ R RXUMKEMADUHY/FRX@ P DMUDD LP SDRARXUBXMCHY

© H DU BRI YOURXV \SHALLE BIXORY UWHLP HY DG UHTXLUHP HONV \WDAFRXTS UAXOQ LI QU LFDQAFRP SIOGRH FRWY DQG (CELOWY $ VD SXEQF FRPSIQ. ZH DM
\WEMRAVWR YDURXV FRUSRDMJ RYH.CDGRH DOG | LDQRDOUHBRMY BN HOW LGFOXAQ) WXL HOWVI RUP DD HP HR UHSRWRQ RAULQMCDCFROURY RYHUI LDGALDCUHSRY
DG | RURXULQE-SHIGHAUH MG SXEQE DFFRXQIGY 11LUP R H SUAW DQ RIQRQ RO WH RSHIDMY HIHRHHY R RXULQMDOFRQURORYHUI LODGADDUSRWY 2 XULQMEIC
FRQURCRYHUI LQDGADOWER YWY Z DVHIHAYHDVR * HHP BHU KRZ HYHJ WHHFDQ EH QR DAKUDFH\WDARXULQM (DOFRQARCRYHUI LGDADOUBER WY Z LAEHGHMP LGHG
R EHH | HRYHLO XU\ FOY ) DOUHVR P DQEIQH | HRAMWHIQMIDOFRWRY LFOGQ) \WHIGHMWIFDIR DG WP HADIRQR ML QU LFDQAQM IDOFRQUROGH LFHIALHVIQ DFTXULHG
BEXMCHAAY ERK SURJCFTXMMRQY DOG I XMUHCFIXAMUWRYY - FRXTS XN D GHRU-DHIQWKH P DNANDOHR RXUSXETF® WEGHE VHRXUAMY D UHEAEHE CELOW \R RABIQ G-BNIGG
HIXW I LDAQ) DAWR PP HY [ LQH/RUSHIDIWY DG RUDGAWRIH SHIEWUHR P HAKHUATXUP HOVRUBP H3 0Q GHIAHARY

$ AR RHR RUVKEMGDUHY KDY U IMMIHG Dy 0Q LMY HADGYIMHUZ MW \KH6( & XQEHUWHS 6, QAT HY/S GYVHY'$ PAR DV/LP HGG WHS GIMHY
$ AW Z KIFK LP SRV \XEWWEQAYH DG P DMUDOBKMANRDY DG WML HOVRQWHRSHDIRQVR MY AMEMADY  LGFOAQ) AHYBIONLGADY GAN/WDALSS® \R W UHDMRQKLSY
Z WK W OBYMRY FOHQNV 7KH6( & KDY ELRDG DEP LQMADIYH SRZ HY/ R LOAMMM SURFHHAQIV DG LP SRH\DANRYY | RUYIRDMRQ/R \WHS$ GIVHYS$ PMIILQ) [URP 1LQHY DG
FHQAXUA VR \MP LQDIRQ R 00 DMLY W IMIDARY 7KLY \MEMADY 1V DBR \KEMRMR SHIRAF 6( & H CP LQDIRQY D05 RKMHU TP HOV LFOGQ) [P RQY RMHUWMQIV
P DQEQQ) DYHIHAHFRP SIDFH SIRIUIP  WHFRENHHEIQ) DG WERMWY . NP HQV . GVFERXKUH UHTXULP HOW DQG FRP SOLQ) Z 1\ DQUYI UXG SURELMRYY 7 KH I DOUH R
RAUMKEMADY \R FRP SO Z W WH BINXUP HQVR \WWHS GYLVHY/$ PFAFRXTS UAXANQ [LGH/ \KSHMRY/R LQAYIGDOHP S H RURKHVIGRIRYY IDQMRXUMKEMGDY KDY
FRX@ KDYH D P DAUIDCOGYHYHH | HANRQ XY ( YHLL DQLOYHXM DIRQ RUSIRAHHAQ) GRAYQRAAXONQ DI LGHRUMIGRMRQRULL DI LGHRUMIGRIRQLP SRVHG DI DQMRKUMEMADY RU
WHP SR HH/Z HIH\P DEIQP RGHEY [P RXQAMKH DEYHYH SXECFW UHIMEY \R DQLQYHAMDARY SURFHHEQ) RULP SRIMRQR WHHI LGHRUMDRNRQY FRXGKDP RUU-SXBNRD
DQGKDYHDP DMIDCOGYHYHH [ HARQXV

) XOKHP R RXUZ KR® RZ GHSFOBWHIQKUIDFHARP SDQ VDU IMMMGLOXIDGFHARP SOQ. Z W WH7H Dv' HEDW HOWR , QUXUDGFH DG WHUH RUHLV\XEVRAR YDURXY
(XBVDQG UHI XDNRQY DG UHNXLHGR P HANAHMBELQ FEBABCUATXLUAP HON Z KUFK FOQUAXANQ DEAMRDONVHR RAUBRXUAHY



: H DOR FRIBAADGG WABLO LG RUP DIRY CERAWRXU HXARP HY WRANKREHY YHIERY D06 HP SB HY / HIMDIR) 006 WIXORY  BINAWP HONV DY Z HDDY FROMFML
FRP P LW HOWV DI HAWKRZ. Z HP XWAKERLH XVH DU HUDGG SURFRWWH FRQLGHOINIOIQ RUP DROR RUPOMEP HY WRANKRTHY YHIGRY DG HP SR HV 7KRH@Z V D/Z HTDY
RAHUQE RUAKDILQ) GILVDMH BIXDRY RUFRQURXDOMHMXUP HOVFRFHOQ) WSUYIR DG SURMANRY FRXE BNXLHXV\R H SHIG LI QI LFDQADGAMRDCFRP SIOGFH
FRAV D500 | DOUHWRFRP SO Z W \KFK UATXLUHP HOWFDQUAXONOML QU LFDQAICELOW RUKDUP R RXUU-SXIRQ

&KDQIH/IQ\Y @7 VRURKUMY HAP DiA/RUSRVMRQY FRX@S DGYHYHD DI HAWRXUILQDQADOHKXAV

© HOWH\XEVMPAR H \WLYH\E] CDELOWAVLP SRFGE! P XASBIMUMARIRYY LFOQQ) LGFRP H\S HY LQRUHRA HY H FAVHGAWN VDBYXVH JURW BFHSV DG YOOH 0BG35
I HY SD RO B I UDCROMAEE HY Z MKRTIQ) W HY DG 0G YDRUP I HY 1 HZ Wi @7 V WD DQG U XOMRQY OQG FKOQIHVIQH MY B @7 V WD DG UHIXTMRQY
DUHARUMDARXAO EHQ) HIPWG RUSIRSRHG DOR Z KIFK FOQ UAKONQ I QI LFDQARKDQI /AR WH\E DA RQ RXUHILQIQIV OQG KDYH D P DALIDOLP SCRARQ RAUHIIQIV DG FDK
|GZVIRP RSHIMRYY 6LGRHI XUMUH FKOQHAR MY GILMDMRQ DG U XOMRQY DHXQNGRZ Q Z HFDQGRABUHARAH XGP DM LP STRAKAK FKDQIHY/P D KDYHRQRXUBMCHN ,Q
DOAURY LIQ! LFOQAMGIP HQALY UHTXULHG LQ GHIMP LQQ) RXUZ REZ LGH SIRVIMRQ | RULGFRP H\Y B/, Q\WHRAQY FRAH R RUBMCHN WHH DA P D) WIQRNRYY 006
FOBXIIRQY Z KHIH WH XAIP DM\ GHAMP LODINRD LV XGFHMIQ : H OH BIXO® XQEHUDGEWE \f DAKRIMAY OQG RUM  HAP DM/ DG\ SRVMRQY FRX@ EH P DMIDD
DIFAAGE POQ IDRRY LGFOQQ \WHILQOORARRP HR I DXGW DQG UHIMG QM DIRY WHIQMRGAIROR Q7 \Bf CFFRXQIMY) WIEDGY GIMDIRY UHIXDNRQY DQG UHDMG
LQMSHIMRY RUIGEDCP || R HIQQIV RUCEOV\R U0 HGH HIWG\E DAHNDQG ACQIHY/LOXGFHIEQWY SRIMRY $ \LIQU LEDOAFUDHIQRAUMY UDMRUFKDQIHWR RXU
I SRVMRQYFOQKDYHDP DAUDCOGYHYHH | HANRQRXUSUR MIELQWY COG QTXLGW

2 SSRUMQUAYZ WLO WWHJ RYHLGP HOWDUHCD FRXE VKEMRAXVAR LORUHDVHG UHI XAMRQ DOGFRWWDQGP D SRUHDGEEWRCDOUMYUHIMY \R I XUHUHIXQAQ) DQGARP SIDGRH

0 RWAIRYHEP HUAFRQAEFW DUH [7. CLGHG WURKIK D UHIX@OMG FRP SHIMWH B.GAQ) SIRFHW Z KIFK FDQ RIVMD LFOXGH P RUH FXP EHYRP H FRP SIDQRH UATXLUHP HQW DG EH
PRI WP H FROXP L \WWDQ WH ELGAQ) SRFHW | RUGRQ JRYHIP HMBDSURWRN ) RUH TP SB! WH %GHD $ GP LAMRDINRY KDV SURSRVHG UAYIMRQY/ VR WH ) H3HIOS FIXMMRD
5 HIXDIRYZKIFK Ll DERSMS Z RXTS UHTXLLM P DVRUI HEHDOVKSSTHY W P RQWRUDGE GVFERH FHIBIQ FIP DM UHDMMG LQ RUP DIRQ DQG | RUFHMHQ VKSSTHY \R DERSWFIP DM
UHIDAG \BLI HA \KEMPAKR \KH P HKRGREI\ R \WH 6FLHIFH YD 70U HN, QUDIYH 7 KLY FRXTS UHTXLLA XV VR LGPXUNKEWERMORRIV \KEMPAKY \R LGRBDHG QCELQ | RURXU
FIP DM UHIWMG DQG RMHUGVFRXUAY DG LQ OHIFHRXURTP DMDQG BXMQHA WDAD\ 1QZ D VRRHMDQZ HP LIKWBUH HJ $ GAMRDM LQRYHP HIZ IW JRYHGP HOWRQAFW
FRXQB UHTXLLH D VI QU LEDQACP RXQAR FRWV VR EH LGPXUMG EHRH DQ UYHDGH DU BD HG © H DUH DBR \KEMRAR QP HIRXY SIRRXUHP HOWXBY DQG RKMHU SXETF VHRRU
UIXTUMRQY Z KHQ Z H FROAIAAZ W FHYEIQ JRYHP HQBDDIHFAHY DO GHHP HG IRDMWRO R Z KIFK FRX@S B0G W | LGHY RUSHIGMY RUD RW R BXMGHY * RYHP HOWIHFHY
URAMHD DXAWDGE LQHAM DM JRYHIP HOAFRQMARLY DQG P D UM D FRQAFRLV SHIRUP DOFH XQEHULW FROMEFV FRUAMNKFUMUH DQG FRP SIDQFH Z L\K CSSIFCE® @7 V
UIXTUMRYY DG MBELSY | D IRYHIP HMWDIHR  GHMP LGH/ \WDAFRWV Z HIH LP SURSH® DIRFDAG \R \GHALLLE FRQMEFW \XFK FRV Z LADQRAEH UHP EXUHG RUD BXQG R
SUARA® UHP EXUHGFRWWP D EHUATXUAS |, | DIRYHOP HOAHR DEBIH/RUSIRYHVLP SURSHUDRIYYWY FLYLCDOG FUP LDOSHIDEAY FRXTS EHLP SRVHG DG VHRXY U-SXBINRIC
KOP FRX@S UAKXOVO D) JRYHIP HOAFRQMFN P XWAEH DCSSURSUDMS HIFK \ HOU DQG Z IWRAUH CSSURSUDIRY Z H Z RX@ QRABDT H DDR  \KH SRAQIDUYHOM | RP [
7 DEHG FREAV $ GAMRIDD 8 6 JRYHIP HOMKXAGRZ Q/ RUDQ  UHIMG XQGHUMBHLQY R \WH JRYH.CP HOAG-SDMY HON RUDIHGAHY WDAIQMIFAZ W RUBMCHN FRXT
UAXOMQSIRIUIP FOGRHIIDMRYY GMXSIRQY DG RUWRS Z RINREHY FRXTS @ IYWHJRYHP HMWCELOW R H 1 HARYHD SURI U SURIULP VOGP DNHWP HD SD P HOV DOGFRX@S
P WRXUCELOWV \R SHURP RQRXUH IMICY 8 6 JRYHIP HONRQAIFVDQG\XFFHM XD FRP SHMIRUQHZ Z RN

,PPLIIMRQ @YV LOFXAQ) RXULCCELINR YHII HP SR P HIAHDI LELAMY DQG URAMRNRQVRQ P RYHP HMWR RXUIRHIQ HP SRR HV FARX@ DGHIHD Ol | FANRXUBXMGHNVRU
U-BXDARD

. HHP SR DWJQUIFDQAQ®P BHUR HP SR HAV D5 Z KU Z H XY H SURFHWHY VR DALALQ YHUI LI WH HP SR P HOAHIIELA@W R SRMNIOQY. HP SR HAV\R WDAZ H
P DQRIQFRP SIDGFHZ W CSSIFLEGIQY V [WA/SRMEBIVRP HR RXUHP SB HVP D EHXQDAWRU] H5Z RIHY , QDBAWRY Z HX\WM HAHWSQGRQ LP P LIIQAAMDAR DTBZ. XV\R
WP SRUDKD DM HUFHMBQR  RXUIRULIQHP SR HAVAR WHS QWG 6\ DQGZ HX\WM] HI RIIQLP P LIUDMRQ@Y VVR DI FHMIQR RXUHP SBR HA/VR WP SRUDUO WM HAR
IRUHIQ FRXQMHY 7KHHP SBR P HQAR XQDXAKRU HG Z RINHY RUIOUH\R FRP SO Z 1 WH BT HOIWVR WHH QRO LP P LIUDQAYINDY FRXE \KEMPANKY\R [ LQH/ SHIGWY DG
RNHUFRWV DV Z HIDDY UAKXENLQ DEYHYH SXECAW \WDAGHI DIYHD LP STV RXUUFSXBNRY 005G EDQG OQG P D P ONH MP R QLI LEXOWR KILH DQG WABIQ TXOM LHG HP SBR HY/
) XOWHP RUH \RARH H \WQAZ H DUH VXENFVYR SHIDBY RUGHT V\KDASUHYHWAH | XMBHWDOM HUR- RXUIRIMIQHP SER HHAVVR \WHS QUG 6\BAY Z HP D LGPXUDGAWRIDOFRIWVAR
KUHOQBWAQQE. HP SR HYY , P P LIUDARQ @Y \KDYHDOR EHHQDQDWDR FROUGHIEGISRIMFO RAXVIQUARHY HILY OG5 1URP WP HVR WP H WHS 6 JRYHIP HONRQUGHYRU
LP SBP HQN FKOQIHVAR | HEHIOIP P LIWDARQ @YV UWHIXDWRYY RUHI RIAP HUWSIRIUP V &KDQIH/LQLP P LIUDARQ RUZ RIN DAKRU DARQ@Z VP D LGRUHDH RXUREDI DRV | RU
FRP SIDQFHDQGRYHILIKWZ KLFK FRXG\XEMPAXVAR DEAWRDOFRAWV DG



SRMINOICEMN DQGP ENHRXUKLLIQ) DOGHP SER HHWIQ HUSURFHAAYP RHFXP BHYRP H RUHBAEHWHDMMAMY R SRMINCHP SR HY/
5 MNV5 HDWSVR) LQDGALQT 2 XU%SKMQHW
© HP D. QRAKDYHDAFHWLQWWHI XWUHWR X | LAHDWXQAQ) R I LQDGFHGMUHGJURZ W DQGRSHDIRYY

.1 Z HFDQGRAHRXUH | XMUH 1 XQB/RUINLQDGRQ) . RQ CFRFBBEGIWP VRUIHHIDMVK | LAHQWDK | BZ. Z HP D EHXQEEGIVR VKSSRWRXUL XU RSHIDARQY RUJURZ \K DA\
7KHWP LQ) R RXUIXQAQ) QHHB/DQG\WWHM] HR RXURSHIDARQY DQG \WDADLE LQWMYH/\KDAHTXULH FOSABCFDQURAEH UDA® SUHARNMGOQEP D EH\XEWIRMD: HOORUHD RQ
ILCDCAQ) FRP SDQHV\R I XQG\WHGDIQ) R FHYBIQR RXUHTXLSP VDG FUHEWP DUNHNRQAMRY/P D WAKMPAFAHW/\R FDSMIO ROWHGDIQ) R DEAWREOHTXSP HOAS @FN
R DYDLOEBIFDSMIDR | X@GWHODUQ) R HIXLSP HONRXG QHIDAYHD LP SCRARKUI XUMUHRSH.IDARYY

7 KHFUHEWD) UHHP HOVRURXUVHRUFUHEWDALOU DOG\WHLGEHMUH| RURKUVHIRUGRMY FRQEIQ FHYBIQ UAMRNRYY LFOXAQ) | DGR DOFRYHION DG RAMHUUHIMRNRD/ RO
RXUCELOMY VR ERURZ. P RXQN XQGHUWH FUEMDI UHH-P HADGE @P MIMRQY RO RXUDELAW \R LGRXU DEAWRDOGHEVRUFRIBANAHMIQ WSHY R SUH HUHS HIXLW | LGDGARQIV 2 XU
CELOU \R LGRS DHWH PXUHNVARP P LY HOWXQEHURXUVHIRUFBHAWCAMIV 1V DOR G-BHIEHSRQ DEAWREDORRP P W HOWIURP RAUGBLGHY ) XUWHP RUA Lt Z HVHHN DEAUREC
GHEVWRUHIXAW | LCDGRQIV Z HFDQQRABH FHMIQWH Z LODEH DYDLOEGIVR XV RQ CFRHSVBEG WP \RUDADID D EDQNY DUH R W UAXURAYH LQ\WHUGQAQ) SUIRNFHY DG RXUCELOW
\R CFFHW FSMIOP DNV | RUILCDCAQ) FRXG EHAP WAGE. [P RY RKHUWMQIV RXUH MY FOSABOWUKAMUH RAUFUHAWDMYY \WHWBM R \KH HFRGRP\  WHKHIGK R RXU
|QBAUHY DOG \KH QTXL.AW R \KH FOSABOP DUV | Z H DUH XQTEG! \R ERURZ XQGHURXUVHIRUFUHEW DOV RUVHRXUH RMHUILQDGAQ) RULL RAUGBIIGHY BHFRP H XQTE®I RU
X LAY R XQG\KHUFRP P LW HOVVR XV Z HP D GRAEH CEGIVR DFFHW/WH FCSMIDGHHEHG R | XQG RXUJURZ \W DG RSHIDARQY Z KLFK FRXS KDYH DP DAIDCOGYHYHLP STRARD
RUBXMGHY | LCDERDOFRQAMRY IAKIVR RSHDINRQY DG FDK | B V') RUDGAWREOLQ RIP DIRQRQWH WP VR RAUMVHRRUFUHAWDAMY \HIRUGRM/ DG FRP P HIADOSTSH)
|CFLOWV SBDHUDG1IRM R WH1 RMAR&RORIEDAMS) LOGADCBVBA HOVIQ,\WP ) LODQRDCB\BMP HQVDQG6XSSBP HOM * DIBLQ3DWY, R \MY/$ Q<005 HERW

$ GARDD \WH P ONASUFHR RUFRP P RQWRAN KD/ ORMDMG VLI QU LEDO® LQWH SDIWOGG P D | OFXMDM\LIQLLFDQ® LQWH XM 1Q UASROHWR YOURXY | IRRY
LFOQAQ) HYHVEH RYG RUFRQARO Z KLFK FRX@S LP SCRARXUCELAX VR X\M) HFCSMICP DUNHNV\R RAIQIXQBY $ YOUHIV R HYHQVP D' FDAVHWHP DNABUFHR RXUFRP P RQ

IREN R | ORMDMMVLIQLLFDQ® L(FOGQ) RYHITP DNANRQEWR)/RUYRDMN DRNOCRUSHIAH YHS QHI DIYH | LD DOUAXOV RURKHUXQ DYR.TEGHLQ RUP DIRQ UHDIG R XVRU
RXUP DINA/GHHY

: HKDYHD QU LFDQWZP RXQIWR G-EWDIQG RXUMLI QUL LFDQAGHEWECHW FRXS DOYHIHD DI HAWRXUBXMQAW | LCDQRDCFRAMWRO DQG UAKAVR  RSH.IDIRQY DQGRXUDEL@MN
R P HARXUSD, P HOWREDI DRV XQGE-URXURKHUG-EW

: HKDYHDWJQULEDQAZP RXQAR G-EWDQG GHEWHIYIFH UL HW $ VR * HHP BHU ZHKOGCSSWR LP DAD BQRQR RAWBEQ &Y WP GEWGHAR
FXUHQAP DXUMWY : HOORKDG EQAROR DJJUHDMXQAIY QERIRZ 1Q) FOSCAW XQGHURKUMHIRUFUHAWCAMN DOGFRP P HADDSCSHUSIRIUP DVR * HAHP BHU
7KVOYHR GHEWARXES KDYHLI QU LFDQWRQHMXHIFHVRQRXUNXMHRSHIDIRYY LFOAQ)

TP INQ WP RIHGL LEEXAVRUXVVR P HHARXUSD: P HOADQG RIHURED) DINRQY XQGHURXURXAWIBEE Q) GHEW

1 UAXAMY LQOQHHIAR GHDXOW Z HIDOR FRP SO Z W \WH 1 LDGADODGG RKMHUUAXMRRYH FRYHIDQNV FRQEIGHS LQ RUGHBADI UHHP HOV Z KLFK HYHOAR  GH DXOVFRX @
UAXOVODTIR RUG-BNEHFRP Q) LP P HADMY GHDQGSD [EGH

1 UWBAQ WHDYDOAMN R RUFDK | GZ VR 1 XQ5 Z RING) FOSABD FOSAIDH SHIEVMHY CFTXOMNRQY RUMIDMLE LOYHWY QN AYLGHIBY DG RMHUIHHDOFR SRUDM
SXERHY/ OGP MY RAUCEMIY R RAEIQ DEAMRIDO LD | RAKHHSXERHY

+ \KEMRMY XV\R \WH UM R LGRIDIQ) LOMIAAH SHOH RQ YDUCE®! UDM LQE-EWECHW LFOAQ) ERURZ LQIV XQEHJRXUVHIRU AW CRAOW DQG FRP P HADOSCSHJ
SIRIWP

$@P LMY RXUIG] LEOW 1Q STHRQ) | RU RUGIRNY \R DQG LGRUDIQ) RXUYXQHIEMN R AOQIH/ LQ RUBMGHN WH LMY 1Q Z KLFK Z H RSH.DM DQG \WH JHHIC
HREP\

$@P MY RXUCELAM \R SXUXHEXMGH RSSRIMQWAAKDNEHRP HDYD.OEGI\R XV OOG
$ SOAQ) XVDADFRP SHMYHG\DGYDQEIHARP SDHGWR RXUFRP SHINRYARDADYHGW G-ENRUDH W GYHIDIHG

$Q R \KHOERYH QMG | CRRLY FRXS KDYHDQ DGYHYHH [ HANRQRXUBXMGHY | LDGADOFRQAURQ DG UAXOVR . RSHIDMRQY DG RXUCELOW \R P HARXUSD: P HAREDI DR/
RORXUH MY LQG-EWEHY



6HMAQ) RXUGEWHTXILH/DMIQULFDQATP RXQMR FDK DQGZHP D QRAKDYHVKI | LFHOWDWK | GZ | URP RXURSHDIMRQVWR SD. RXULQG-EWEHY

2 XUCHON \R JHHDM FDK 1Q REUWR P DNH VAKHXGEG SD P HQV RQ WH SUCASTOR R SO LQMIMARQ RUWR UH LQDGRH RXU LQG-BWECHW G-SHBY RQ RXU I XMUM
SHIRP DFH Z KIFK LV \KEMANR HRGRP F [ LCDQRD0 FRP SHIMYH GO IMDAYH BIXDRAY DYG RKHJICRRLY BR RIG RUFRQURO , Q DEAURY RXUCELON \R ERURZ | XQB/1QWH
IXMUHVR P DNHSD! P HQVRQ RXUGHEWZ LAODG-SHIG RO WH VDI CRIRQ R WH FRYHIDQV LQ RAUVHRRUFBHEWTAMNV 06 RAURKHUILCDGRQ) DG RMHUDIUHP HQVZ HP DL HOMU
LORLOWHI XWUH 6SHALLFDD Z HZ LAHHG\R P DQBIQFHMEOQ! LICADODIRY 2 XUBMCHNP D GRVRQMHVR I HHDANX  LELHONDK | GZ | URP RSHIDIRQVLOWHI XWUHDG
IX\XMUH ERURZ LQIV P D GRAEH DYCLOEG! R XV XQEHJ RAUVHQRU FUHAW CAOW DG FRP P HADOSCSHUI CRAN RUIRP RRHUNRXUAHY 1Q D) TP RXQAKKI | LELHANR \HYLFH RXU
IQG-BEAMEHVWR P DNHGHHAOY FOSABCH SHIGWWUH/RUVR | XQG RAURKHUGTXGW QHHBY |, | Z HOHXQEGIVR JHHDMFDK | URP RXURSHDMRQY RIWURXIK ERURZ LQIV Z HP D

EH UNXALHG \R DERSWRCH RUP RUH DIMEDAYHY \XFK DV \HIIQ) DAHV UAXUKRMUGQ) G-EWRURBVEIQQ) DEAWRIOHTXU FDSMIDRQ\MP VAKDAP D EHRGHIRXY RUKLIK® GOMYH

2 XUDELOW VR P DNHSD! P HQVRQ RXULQEHEWEHN RUUH LCDGRH RAULQE-BMICHW Z LEOG-BHIG R CRRLYLGFOGQ) WHWBMR \WH FDSMIOP DUNHWV DG RXUI LCDGADCFRQAMRQ DY
WA WP H DVZ HIDAKHWP VR RXUILGDGAQ) DIWHP HOV : HP D QRABHCEGIR HYDIHIQDQ. R WHAH DAY RUHY DI HLQWHHIRYNY RQGMLIEGIMP V Z KIFK FRXG
UKD GH DXORQRXUGHENRED) DARQYY

2 XUYDUCEGILDMLQG-EMEHN\AKEMPN XVAR LOM HINDMUMW

YRWRZ LQIV XQBHURKUVHIRUFUHAW AW DQG FRP P HIADOSDSHU| AW DUH DAYDUCEG! UDM/R LQMIAKADGE H SRHXV VR LOMMNDM UM, QMHNDM/ KDH IGFUDHG
\LIQULFDQ® GAUCY DG DOG I XUWKHULGFUDH/P D RFPXUS VD UAKOVRXUGHEVWH YLFH REQ) DARQYRQWH YDUEG UDMLQG-BAEHW KDHIGRUDHE OGP D AR
R LFUDHHYHQL \WHDP RXQAZ HERWRZ WP DQVWHVCP H DG RUGHAGFRP HDQGFDK | B2 V LGFXAQ) FDK DYCLOEG RAVAYIALQ) RAULGE-EWEHY Z RXGFRINGRIEQI0
GFUDH 6FHH1RM R \WH1 RMAR&RQRICDM) LOGRCCB\BM HOVIQ, WP ) LODCADCH\BMP HOVDQG6XSSBP HOBY ' DBLO3DWY, DG, QMMMEDMSLNIO, WP $
4 XDQNBWHDQG4 XODBIYH' [VFERKUV/SERMVD DN MR WLV QRXOCS HERWRUI XUWHULG RIP DINRQ CERXWRXUGHEWHEMRVR YOUCEB QUMD

: HP D\ EHXQDEGIRFRP SHMI RUSUIRWAWLL Z HDUHQRADEGIR REVBLO VKUHIVERQGY GIWHYR FUHAWRUEDQN JXCLDQAHY

$ SRMRQR RXUBMQHWV G-BHIB/ RQ RXUEMY R SURVIGH \KUAY ERIB/ GWHY R FUEWEDN JXOUIQMY/ RURKHU | LCDGADODRKUDGRHY & XUHARUI XUMUH P DU/
FROGURY/ LGFOGQ) G/ LGRXUHG LOWH FROAKAMRQ LOGAMY  RUDYDUAKOR @LIHFRUSRIDM EDQNXSWELHY Dv/Z HIDY FKOQI HYLQ RAUNKUANAM DAHAP HOAR RXURSHDIY
DG LQDCADOUMN FRX@S FDXVH RAUNKUAI SURYLGHY DG GEHY R G-RICHWR MKHRUBGY. ROVKEMEQND BOFEHWHIP RQMR  BGRUSHIRP DFHERGYI RURUZ RIN 06
FRX@S LGRU-DVH RXUFRV DARALDAMG Z W FRADMID 7 KHH CRBRQY FRXES BHENHD RO \KRWGRIAH || RAUNKUAN SURVLGHY RUGEHY Z HIMWR @P MRUHIP LDM RAUDFFHN R
EREEQ) GWHMYR FUHEWRUIXOLIQMY RAUDSMEDIYH/Z RXG LGFOGHVHHNQ FOSCAW | URP RKHUNKUANAY DQG GLEHY RUILGAQ) P RIHBXMQHN WDAER RABITXUH ERIB/RU
WDAEBZ VI RURKHUIRPP VR FRADMUDO0 RUSURWRABHIR P OQFH \KFK DVFDK © HP D EHXQEGIVR HXUHWHH DOMIDAYHY LODWP HD P DQQH) RQCFR-B\EG! WP V RUDADD
Z KIFK FRX@B 0 HAARXUCELOIY VR ELG 1 RURUZ RN RQI XUMUH SURMAN UATXLUGQ) | LCDGALDCDWKUDRHY

8 QEHUMBQEDLG WP VIQWKH VKU P DUNHAKUANAY IWAH RUPRQIOAH ERQBY/RQDSURWRAE. - SURMANEDUY DQG FOQ GHFICHWR [WXH ERQB/ DR WP HRUUTXLHWH SRNICY

R DEAWRDOFRIDALDODY D FRIAWROWR IMKLQ) RUBGHZ LQ) ERQBY | Z HZ HMWR H SHIHIFH DO LQMIXSURQ RUUHBAIRQ LOWH DOICEMY R ERGEQ) FOSCAW DVDUAKOWR
WHHRURM-HUUDRYY Z HP D, EHXQEGIVR FRP SHMI RURUZ RINRQFHYBIQ SURMRVWDAHTXUUHERQAQ)

$ GZ QIUDAHLQ RXUGBEWDI] FRX@ URXIRARXUDE QW MR CARHW/ WH FCSABCP DNV

7KHWLP VR RXUILQDGAQIV O LQ SDWWG-BHIGEHONRQ WH FU-BWDIIV DA GHG\R RAUG-EWA. LQE-SHIGHWRUHIWDY DIHARY : HFDQGRABURYLGH DAXUIGFH\WDARKU
PUHWAHEWDY Z L@ DOLQHIHWRUDQ JLYHYSHIRGR WP HROWDMZ [@CRNEHEZ HIHGRUZ WWGALY QHQMHD B DDA DIHR ) CRRW\WDAP D P SCRARXURHAY
DAY LFOGH PRY RKEHJWQIV RXUGEWGYHY DG GIXGW FOSMIDWKAMAH | LCDGRDOSHIRP DFH  SOQCHG DAHASXUAKDAY RUDBY QU DG &Y WP JURZ W
RSSRUMQUA/ PXWRP HJ EDVH DQG P ONHASRMRY JHRIUSKIE GYHYW UHIXDRY  HXYURGP HIW SUIRWRASHIRIP DOFH OJG UM SIRIG! $ GRZ QIUIEH LQ RXU FMAWDMY
SOMEXOLD \R GRQ LR HOAJUDGH BYHY Z XS SUYHAKV IR [WKIQ) FRP P HUADOSCSHUXQEHURXUPXUHAARP P HIADOSCSHUSURIUP DG WAKONQ WHFRQHMRQR DT
RXURXMBQECQ) ERURZ LQIVXQGHURXUFRP P HIADOSCSHUI CROW \R UAYRONQ) ERURZ LQIVXQEHJRXUVHRRUFUHAWIHAMN Z KIFK DUH\KEMRAAR DKLIKHLQMMWDM $ GINRIDD
DGRZ QUIEHLQRXUFBHEWDMY FRXTS TP IMRXUCELON R CFFH/\KH GHEWASMICP DUNHVRUUH LQDGRHRXUH I GHEWRUFDXVHXVR UH LCDGFH RUDKH GHEVZ L\K BAW/| DYRUZEGH
\MIP VDG FRIBURYY $ QLAFUDHIQWHGYHIR RAULQE-EWEHA DQG UHDAWG LOMMWRIVP D LGRUDHRXUYXTHIELON R DGYHYHJIHHIOHRGRP LIF DG LAY FROGURY/
DOGP D O HAARXUCELON VR FAVEIQ DEAWRIO LOGAG) DvZ HIDVKDYHDP DAUDCEYHYHH | HVWRQRXUBMCHW | LCDCADCARIGURY BAXWVR RSHDNR/DUGFDK | GZ V



5 DMNV5 HDIMGWR2 XU&RP P RQ6WWAN

2 XU\D®! RUMWKXDCRH R DEAMRQDOFRP P RQ WRFN RU RKHU HEXLWY UHDWGS VHEXUMHY FRX@ QO HDFK MRFINKRGHUY RZ GHUKLS LOMAMRU DOYHIHD D THRAKH P DUNHA
SUFHR RXURRP P RQWHAN

© HRWDIXQG DVIQULFIABRMRQ R \WH FRUGHDINRY SOIG LQ FROGHANRD Z AW RAUDFTXMANRQY Z AW \KH MWAOGFH R DEAMRDOHIXWN VHRXUAY (GFOGQ) FRQMIHA
FROUGHIDIRY [P RXQWV SD CEG! Ul DFTXUHG BXMGHARY DRAKIHYH FHIBQ SHIRP OGFH REVIRMYHY GAUQ) \SHAILHG SRIAEFDXAVMRY SHIRGY : H DOR YW} H RN EDHG
FRP SHODIRQD/DNA - FRP SRHVR RXUFRP SHODIRQSIRIUP © - HH SHRVAR [VXH DEEANRDOHNXNY VHRXUMEY LOWKH | XMUHLO FRQGHRANRQ Z 1\ WHH DQG RHUSUIRIAHY 2 XU
5 FBMG & HWIFDMR |, FRERIDIRQSURNGH/WDIZ HP D IMAHXS R \KOWW/R FRP P RQWRAN R Z KIFK \KDUW/Z HHRXMBQAQ) DVR ' HHP BHU

$Q DEAMWRIOMMOGFH/R FRP P ROWRAN Z RXG KDYHWHH I HANR GOM) RXUHILQIQIV SHUMKDUH DQG RXUH LMY WRANKREHATLQR YIGOORZ GHYIKLS SHHEIH/ DG
GOGW YRDMW LQWHP DNHABUFHR RXUFRP P RQWERN : HFOQCRASUHEFWH H | HFRAKDAXXUH MKORHVR - RXUFRP P ROWREN RURKHUHTXUY UHIDAGVHRXUMEV Z RX@ KDYH
RQWHP DNAMBUFHR RXUFRP P RQVREN

7 KHHFDQ BHQR DWXUDCRHWDW HZ LOG-HFDIHRUSD, | XWMUHAYMGHG/RQ RXURRP P RQWRRN

7KHGFODIRY [P RXQADIGWP LQ) R 1 XWXUH GYIGHIG/ DUH \XEWMRVYR FOSMIODYDHDELAWY DG GHAMP LODIRQVE) RAUYRIUG \WDAFDK GYLGHIG/ DUHLQ WH EHINQRMBAR
RAUMBFNKRTHY DQG DUHLQFRP SIDQFHZ 1AW DEDUASHRARYH @Y. VDG CSSTFDEGI D) P HOV 2 XUDELAW \R G-ROMHDGSD. GYIGHIG/Z LOG-BHIGXSRY [P RY RKHUICRRY RXU
I LDCRDOFRAMRY UAKXOWVR RSHDIRY/ FDK | BZ V FXUHIADQS DQNASDMS H SDOURQ SO UHTNXLUHP HOV XQEHU' HIY DH @Y. DQG RKHUICARY WDARUYRIG P D GHP
UHDYOQAS BHBANROLORUHIP LDIRQR RXUGYIGHIGSD P HQVFRXEBKDYHDP DMUIDOGH DAYHH | HAARQRXUMRAN SUFH

&HIBQ SIRAMRQVR RXUFRSRIDMIRYHLGIQ) GRAXP HOVFRXGEP DNHDQDFTXIMMRQR RXUFRP SDQ P RHQL I LEXQV

7KHIRTRZ L SIRYMRQV/R RUFKDWALIGREXP HOV DVAXUHO® LOHIHAADQG' HIY DH@Y. FRXT GVARXUDI H SRMMICSUIRSROY VR CFTXLHXY GHIN RUSUHYHNDFKDQIH
LQFRQIRCR XVRUCP WWKHSUFHWDAQYHARYP D EHZ LG VRSO LOWHI XMUHI ROKDUA/R RAUFRP P ROWREN

$  RXUFHWLFDMR LOFRSRUIDNRSHIP IWRXUYFRDLGR MKHS EQION FKHAN. SUH HUHGRAN DQG\R DERSWEP HIGP HOM\R RXUB\ @7 V

1 RXUB @2 VARQEIQUAMMANR/UHIDEQ) WHUIKWR WEFNKRTHY VR GRP LDMAUHRRLY DGR \KEP [VBURSROY\R EHFRQUGHHG DANFRNKRTE-UP HAMIV
$  RXUFHWLFDMR LOFRSRIDNRQOGGE QF VUMMPAHUIKWR WHANKRTHYAR FOODVSHADCP HHY R WHRNKREHY DGR DAVE. Z UMW FROHNDGG
¥

Z HOHVEMPAR SIRYIMRQ/R * HIY DH@OY. Z KIFK UAIFAKY | P HYDILQ) LODQ) R DEURDGWDQIHR BXMCHAWDQORAIRDY Z W DO LOMMME WRRNKRTH) 1RUD
SHIRGR WUH\ HOWYI REBZ LQ) \WHEDMVKAK WRFNKREE-UEHFTP HRDWL LHS DY DQLOMMME\WRANCGRTEHJ

7(0 % 8 QHROHGE\M| &RP P HONV
1RH

,7(0 & & BHIHRXUW

&\ EHIHRXUW 5 N O DQDIHP HOADQG GWDAMI\

: HKDYH GHYHBSHG DG P SBP HOMS DR EHYHRXUMY UMN P DEIHP HASIRIUTP LQMIGHS \R SURKPNH FRQ LGOIV LQADUNY DOG DYDDELAWN R RAUFUMFDON P V/
DOGLQRP DARD 2 XUR EHYHRXUMY UMN P DCDIHP HMSURIUP LGROXGHY D R EHYHRXUMY LGRGHAIASROH STIQ O LY LQAMIUDAMG Z 1 RXURYHDIDHIMSUMA UM P DEDIHP H
SRIUP \KDUQ) FRP P RQP HKRGRBUIHY BRI FKDQEHY DG JRYHCDGRH SURFHIHYAWDAZSS® CFURW \KH HQMSUMA UMN P DDIHP HWERIUP \R RIHUG 0O FRP STDGFH
IRDADLF RSHIDMRDODGG | LGDGADOUM DDV © KUBIZHP D QRAP HHADQ  SOMEX@UMBQEDSG \GHALLFDIRQ RUBTXLHP AR \WH & HMUI RU, QAMCHAB HRXULY & UMFDOG HRXUMY
&RQURY Z HXWMI] HVXAK FRQURY DVDIXGHR KHS XVIGHON  DXFW/ OGP DI HR BHYHRXUNY UMY UHBYDQAMR RUBXMGHN

2 XUR EHYHRXUMY UMN P DI HP HYSURIUP LGFOGHY TP RQY) RKHAMQIV

$  UMNDXHAP HVGHLIGHEVR KHS LGHW P DAUIDCR EHYHRXUY UMWVR RXUFUMIDOX AP VDQGLQ RIP DMRQVHYLFHY/



$ DWP FRPSIMQ IQRP DIRQWHRKGRRI\ ,7 VXU ,7 LQUDKAKFMUH DQG, 7 FRP SIOGFH SHYRQQHOSUCHSDI WASROUEG! RUGUHRNY L RXUR BHYHRXUW
UMN DAFWAP HABURFHWAY L. RAUVHRXUMY SURFHIAYDQG LLL RUBSROHWR A BHYHRXUM LCRGHW

WHXVHR H \WGQDOR EHYHRXUMW VHYLFHSURYLGHY Z KHIHDSSURSUDM R DA/ \RNRURKHZ IVHDAWZ (WK DSHAVR RUVHRXUMY SURFHWH/
A EHYHRXUW 7 DHHAMBQQ) R HP ST HAVZ W CFFHWARRXU, 7 WP

DR EHIHRXUMN LRGN SRQHSDQDQG6HAXUM 2 SHIDIRQV&HIMAMR UASRQG\R A EHYHRXUW LGAG-ON DG

D\KLLG SOV UM P DI HP HABURAHW | ROVHIYLFHSURNGHY

* XUQ) WH\ HOUHQG-G' HHP B Z HKDH QRAIGHIVLHG UMWY I URP NGRZ QR EHYHRXUMY WDV LFOEQ) DVDUAKAOWR [ SURUR EHYHRXUMY LRGNV WD
KDYH P DAIDD O HAMG RAURSHDIRY/ EXMGHY DM\ XV R RSHDIRYY RUI LDGRDOFRQBURY + RZ HYHU Z H H SHAAKR FRQIMH W | CFH FHMEQ UMWY [ IRP RIRQY
A EHYHRXUMY WDV DAL UD0 HS DUHUWDRIED ONHD \R P DMUDED O HAAKY LFOAQ) RAURSHDIRYY BEXMGHV DM\ UAKXWVR RSHIDARQY RUI LQDIRDOFROGURY 6HH
351N DARLY £ ' IMXSIRQY R RXU LQRIP DINRQ \WKQREJ\ W WPV RURXU 1 DLOUH VR DEHDOMD SIRMPAFIMFDOED VHLKH LORIP DINRQ DJG \WKGRERI\ PV FRYXT
P DD DI HARXUBXMGHA RUUHKXOVQKDLP \R RXUU-SXBANRY

H +H H

&\ EHOHRXUW * RYHLODGRH

2 XUYRDLG FRQUGHY R EHYHRXUNY UNN DVSOWR - W UM RYHYLIKWXQRINRQ DG FRQUGHY R BHYHRXUNY DQG, 7 UMWDYNA RDMILE UMWR 4 XD 7 KHYROG RYHYHY
P DQIHP HOAV 1P SBP HQBIRQ R RXU R BHYHRXUMY UM P OQDIHP HOASIRIUP  UHFHYLQ) UHIXOU WHERW [URP P DEIHP HW LFOAQ) RXUYLFH 3BMGHQOAR ,7 RQ RXU
A BV UMY LFOAQ) BUHLQIV RQ RAUR BHUUM P DHP HOASIRIUIP G A EHYHRXUMY LGA.GHON DGG WYL LG R BHYHRXUMY \RSLFV P STRNY) FRP SDQHY Z W
P DQIHP HYWDQGH \MEDCH SHW

2 XU9LFH 3UMGOAR ,7 USRW\R WH &KLH ) LCDQRDO? | LFHU DG GO/ RXU, 7 DOG R EHYHRXUMY | XQRNRQY DG KDY SUP Y UASRQIELOW IRJGDAQ) RAURYHIXT
A EHYHRXUMY UMN P DDIHP HMWSUIRIUP  \VKSHYIMQ) BRI RXULQAMEDOR BHYHRXUMY SHYRQGHODGE RXUH WLEDOR EHYHPXULY VALYLFH SURYLGHY 2 XUR EHYHRXUMY | XQRIRQLY
UAGRQIED! | RUDMANG) DG P OILQ) RXUP DAUDOUMY IURP R EHYHRXUMY \KWDN DV Z HDDY [QRP Q) P OIHP HQACERXADGGS P RARUCQY \WH SUYHINRD GHMANRD
P LDIRY DG UP HADIRO R A EHYHRXUMY UMWY DQG LGA.GHON WURKIK. YDURXY P HIQY Z KIFK LGFOGH EUH LIV Z W LQMIDOVHRXUMY SHYRQGHD \WU-DNQAMII HIFH DQG RMHU
IQRP DIRQ RBEGHS [URP JRYHIP HQED SXECF RUSUYDM \RXUHY LFOGQ) H WIGDOR EHYFRXUMY VHYLEH SURMGHY DQG DBLW DQG UBSRW SIRSFEHG B \FRXUMY \RRY
GBR HG 1QWH , 7 HYURP HQV2 XU9 IFH 3BMG-OAR |7 KDV WIQUFDQAGEDOH SHIHFFH 1Q P DY) DQG GOAQ) LGRIP DINRQ \ WPV DQG GHEMR 1Q) R EHYHRXUWY
WAKQRERILHYDQG KR/ DR EHYHRXULY FHAWLFDIRQ! URP DBDAQ R BHYHRXUMY WIIQQY DG UAHIUK LOXMAM

,7(0 SURSHIMY
) CAOAY

: HRZ QDQG GDH | CRONY/ WURKI KRAKHS QUG 6\BIMY & DDED $ XWADID DQG FHYSIQ RAHUI RUHIQ FRXQUEHY Z KHIH Z HFRQBANBAMCHN 7 KHH | CRONY DUH XM HG
|RURSHDIRY/ 1Q DR RXU WERMIEG! FIP HON DG LGFOGH R LFHY HIXSP HQAXK DB/ Z DWHKRAHY WRIDH P DQMIDGRH KRSV P 04 CAMUGY | CROMNY DG WIQQ) DG
HEFDIRQDO CAOMY L(FOGQ) WHWRGQ) DQG H3FDAREO CAMMY GFDMS DAKH 4 XOQB'$ GDIRHE 7WNQQ) &HXMILQ/ D* WDQIH 7H D/ DQGWWH FIP SXVH/R 1 RWZ HXY
/ LQHP DR&RWMIH RXUSRINHFRQEL HEFDIRDOQAMMNRY Z KIFK DHEFDMELQ&DNRAD ) RUD ,@KROG7H DV $VR ' HHPEU ZHRZQG R RUICAOMY
DG AHYIQ WHDOSURSHW DG GDHEWH UP DQE-U , FOGHE LQWHRZ QHG | CRLOWAY LY HDOSURSHYWY DG DARADMS R | LFH EXL@QIV QG | CRONAY GFDME LO+ R 7H D/AKDY
Z HX\M) HDVRXUFR SRUDMKHHDGTXOLY DQG UHDOSURSHWY DQG DARADAG P 04 CRMUCY | CROMY GFDMEIQ&DIRQEX]  3HIOK ODQD OG5 HRG 1 RW&DRICD DARADMS
Z WK RAUBXMGHA WDAXSHAD] HYLQP DX CFMUQ) SRZ HAWDQM RUP HY DQG UHDMMS HPRMFDOARP SRHQN © - HEHIHYH\KDARXUH MY SURSH YWY DG | CRONAY DUH \KABE® 006
DEHDXOMI RURURXUIHOAGHHBY KRZ HYHU Z HFRQMKHVR HYCOOM U-DOHABAM\RADA) LR \KSSRIWRXUBHHQM URZ WK

( TXLSP HW

: HRSHDMDIGHAR RZ GH5 DG GDVHG WKANY DG WRLGLY DY Z HDDY VIKSSRWWYHKLFGY 0G5 VSHADBY FROUWNKRANRQ HIXLSP HOWVAKK DY EXANHAKANY GJJIHUGHURNY
MGHERRPV RHY HEAINKRY H FIDDRY WHHHY JHHDRY ERIQ) POKIQH/ RDH/ WRERWF DPV ZLUH SXGBLY \WMRHY KHIFRSMY DG RMHU DLADWSV R
' P BU \KH\RBEOM] HR RXURZ (HG DG GDHS | GHAZ DY C5SUR LP DMD XQW 0 RMR RUIGHAY VHYIRHG B RURZ QP HKDQFV Z KR Z RIN DAYDURXY
P DQMIFHVIVWY DG | CHOMWY - HEHIHYHWDNRXUHTXSP HQAW IJHHIDD Z HOP DQRCHS DG LY MXMIE® DG DGHNXDM | RURXUSUHVHNRSHIDARYY



,7(0 / HIDCBURFHHEQIV

;. HOMIURP WP H\R\WP HSDMY \R YOURXY O \KW FOP V OQG RKHUGE DOSURAHHAQIVWDADMH IOWHREY FRAUHR BXMQANV 7 KHHCRIR)/WSEDD \HN [P RY
RAHUMQIV FRP SHODIRY | RUDKBIHG SHIRIDOLOWY  BUHIFK R FRQMFWGHI@HIFH RUJURW GHIQIHIFH DG RUSURSHW AP DIH HYURP HQBDICELOWA Z DJH DJG KRXU
FOIP VDQG RKMHUHP ST P HAHDMG &P DIHY SXQUWHEP DIHY FRQHTXHQIIOGP DIHY AYLOSHDIWY RURKHUGKHY RUIGMGRMWHRUGHROWDRY WHIH  DVZ HIDV LQMMY
D05 DVRLCH VT H/ DIARADAG Z W \KAK FOIP V : - WK UAGHRAR DIV @ KW FDIP V OQG SURFHHAQIV Z H UHFR G D UAHYH Z KHD Z H EHIHYH LY SURETEGH \WDAD GAW KDY
BHHO LPXAUHG DG WH [P RXQAR GAW FDQ BH UDRIED HAWP DM |, Q DEAMRY Z H QVRRH P DMLY | RUZ KIFK P DDIHP HIAEHIHYHY D P DMICOGRW [ DAGDIHDRIED
SRWE®B! 6FHH1RM R \WH1 RM/\R &RQRICDAMS) LOGRADOS\BAP HOVIQ, WP ) LODGADOSVIMP HOWV DG 6XSSBP HOEY ' DB LQ30WY, R \MLY$ QX006 HERWZ KIFK LV
I(FRERDME. UHHHFHIOWY, WP | RUDGAURIOQ RP DARQUHIDLEQ QMDIRY FOIP VOQGRM-UGI DOSRHAQIV

( QMLRQP HQRGD DALY

, WP R S5HXDIRQ6 .  UHIXUY QVFRXUH R AHIBIQ HYLURQP HQEDP DMLY LQ Z KIFK D JRYH(P HQEDDAKRIMY LV D SDW \R \WH SIRRHHAQIV DG Z KH MK
SRAHHAQIV LQYROH \WH SRIMNIOI RUP RHMY  \DRNRYY \WDAP DR HP HQMHDRIE®  EHIHYHY Z LAOH AHHG D \VSHAILHSG WUHKRG 3XWXDQMR 6( & WHIXDINRY/ ZHXVHD
\MHKRGR P LRI RN SIRFHAQIV

,7(0 0 LOHBDHV' LWFRXUH/
1 RADSSTHE®



3$57 ,,
,7(0 0 DUNFWRUS HIMADQWV &RP P RQ (| TXLW 5 HIWG6\WANKR@HUO DI/ DQG, WXHUS XURKDH/R ( TXIW 6 HRXUWHY/

2 XUFRP P RQWBFN LV OAMG RQWH 1 HZ <RUING\BAN ( [ FKDQIHXQEHWHW PERDY3: 5 ° 2 Q) HEXOW WHHZ HHOSSIR IPDMY  KRTHYR UFRGR RU
FRP P RO RN 7KLY QP BHUGRY QRALGFOGH WRNKRTHY IRUZ KRP \KDUW R RXUFRP P R WRFN D KHEB 1Q 2 QRPIGHH RIPWHAGIPH 6FHH1RM R WH 1 RM/\R
&RQRIEDANG) [(DURDOBVEAP HONIQ, \WP ) LCDGADCB\BAP HOVDQG6XSSEP HQBLY ' DIBIQ30WY, R \MLV$ QXD05 HSRWRUDBAMRIDOGMVAAMRQR RAUHDAW VXM

8 QHIMMHS6DBVR 6HRXUMHY/

,Q2 AREHU Z HARP SBWMG DR OFIXAMWRQLQZ KIFK DSRMRQR WWHFRQUGHDNRQFRQUMMG RN WHXQUH IWMHG IMXDOAHR WKDWWY/R RXUARP P RQWRAN 7 KHDJJUWH DM
FRUGHDNRQI RAMLY CFIXAMWRQLCFOGHG KDIH/R RXAUARP P RQWRAN  YOOHGDV P LARQDVR WHIOFDXAWRQA@M

,Q-DXDY ZHFRP SBIMG\E R CFIXAMWRYY DG D SRWRQ R WHFRMGHDNRQR RHR \WHH CFDXAVMRYY FROMMAMG R \WWH XQUH IMMIHG IMXOAHR KD/ R RXU
FRP P RQURFAN 7 KHDJJ UH) DM ARQUGH DRI RAWKLY CFDAMWRQLCFXGHG VKOW/R RXUARP P RQURAN YDOHGDV P LARQDVR WHCFDXAMMWRQ @M

7KH\KDVR FRP P RQWRAN IAHG LQWHAHWIQORAIRQY Z HIH IAKHG LQUHIDFHXSRQWHH HP SNRQIURP. WHIMADIRQSIRIGGE 6HAMRD D R WHEHRAUMAYS PR
DVCP HIGHS DANH\KDUZ HIHIMKHGARWHRZ GHYR \KHEXMGHMHYCFTXUHGLODSUYDMY GHIRMDMGWEQIRMR)CRAQYRLQ) O) SXETF R HIQ RARTAVIMRY

) RUDGAMRIOLQ RIP DIRQ CERWINHAH CFIXAMRY VH1RM R \WH 1 RMVWR &RORIEDMS ) LDIADO\BAP HWLQ WP ) LCDQRLDOB\BAMP HQN DQG 6XSSOBP HBU
' DWIQ30WY, R \MV$ QX HERW

, WKHUSXURKDHVR ( TXIW 6HRXUMEY' XUQ) WH) RXUM 4 XDUMJIR
7 KHI RGBZ Q) VBEEGIFRQELQVLQ RIP DINRQCERXVRXUSXUFKDA/R - HIXAU VHRXUMAY GAUQ) \RHWWUHHP ROMVHIGG' HHP BHU

0 IPXP

R KDL/ XUROIG 1'%%%?59‘;“
REDPEURBCH  SHOMURBOCH g qpiiin ey SXADHGE T
3HIRG SXUKDHG 6KDLH WH3 QQVRU3WRILLP V
2 AR
2 SO0 DNHBWANS HSXURKDHY 2 2 2
70 : MWWKROIQ) 2
1RMHPEU
2 S0 DNHBWANS HSXURKDHY
70 : WKKROQ 2
' HPBEU
2 SO0 DNHBWANS HSXURDHY/ 2 2 2
70 : WKKROIQ) 2
$VR' HHPHEU
BBBBBBBBRBEEEEREB
2Q0D Z HIWXHS D SURW UHPDVH DQERXQAQ) \WDARXUYRDLG DESURYHS D MRFN USXURKDHSURIUP - HIHRARYH- X0 \KDADAKRU] H/ XV\R SXKDH 1URP
WP H\R WP HVMURIK -XCH XS\R P LARQR RAURMEAEQ) FRP P RQWEAN 5 HBXUKDHY FOQ BH P 0CH LQ RSHQ P DUNHADQG SUYDAMD GHI RIDRG WEQDRNRYY

DARUGVUAIRY EDHGROP DINANIG BXMQHW FROGUR)Y DSSIFTEG FROMPXCCDG GI DO HOVDQGRKHU CRRY 7 KHSUIRIUP GRHVQRAREQI DMXVVR CFTXAUADD
\GHALLFCP RXQ\R FRP P ROMBANDQGP D EHP RALIHGRAMP LDMGE. RAUVFOGDAD WP HDAWARBI VAR DG Z WRARIFH

, CFOGA/AKDZ KHT | P HP SER HAARNDIY B Z WWKREAQ) REQ) DARQY/LOFRIGHARDZ I WKH YHA) R UFREEAMG WREN XQWIGG SHURUP DOFHWREN XQWEY DBYRU
WHVHIVBP HONR SUMRAD YHAMG EXVEH HUMG BMMEME WRAN XQWIE SHIRUP DOFHWHAN XQUWIZ DB/



i\ lcYocY,

: HKDHG-FOUG D TXOWM® AYIGHIGGUQ) HIFK XOMUBHIIQRQ) LOWH I RAUK TXOWRUR DOGZ HRXUWHQ® H SHAAKDAFRP SOLTEGIFDK GAYIGHIBYZ LOARQMMH
VR EH SOIG | RUWH | RIAHE®! | XMUH 7 KH GROUDIRY SO P HOADQG CP RXQAR 1 XUUH FDK AYLGHIBY Z LEDEH DAWH AVFUHIRQ R RAUYRDE DNMUMNG) LQR CRRRXQAYDURXY
IDARLY |FOGQ) RYXUILCDEADOFRQEWRD WXWR RSHDIRY FDK |GZ VIRP RSHIDIRYY FXUHDQG DQIASDMS FOBMIDUTXLUAP HQIVDQGH SDMRQSDQY [GFRP HWY @7V
WHDLOH I HAADQGWHUTXLUP HOVR ' HIZ DHA@Y. |, QDGAWR) DVAVPAWHGIQL RM R \WH1 RMAR &RQRICDMS) LCDGADOS\BM HONVIQ, WP ) LADGADCB\BMAP HONDQG
EXSSBPHIMY ' DBLO3DW, R \KV$ QOXOC5 HERWWKHFUHEWD) UHH-P HOWVRURKUVHI RUFUHEWDALMW UAMPWAKHSD P QAR FDWK GLYLGHIBY XQBW FHYSIQ FRQAMRQY DUHP HV

SHJIRP DCRH* WDSK

7KHIRWZ 1QY 3HJRP DFH* LDSK DQG HIWG LQRUP DIRQ\KDORAEH GHHP H5? \RTFMG) PDAIDO RAREH: ILBG  Z W \WHEHRXUMKY DG ( [ FKDQIH&RP P MWIRQ GRU
\KDOVAK LQRIP DIRQEHIGFRSRDMGE. HHHFHIQRDQ IXMUH L) XQEHUWH BHRXUME/$ AR RUBHRXUMAY ( [ KDQIHS VR HOFK DVEP HIGHS H AHBWR \WH
H WOAKDAZ H\SHAILFDE LFRSRIDMIVE. UHHHIFHLQR \XAK 1LY

7KH IRTRZ LQ) JUDSK FRP SOV |RUWKH SHIRG I0RP * HHP BHU W' HHPEU \KH FXP XTMYH WHRNKRTH UMD RQ RXUFRP P RQ WHFN Z W WH
PP XDWH\RIOMMOR WH6 3 Q3 WH6 3 WH6 3, QOMMDY,QG{ WH6 3 ,QOMUDY WH6 30 lGR[S Q3] WH6 30I®RI8 DG
DSHUIURXS VHBRMG B RXUP D HP HOWKDAGFOGHY SXEQF FRP SDQHY Z WLQ RXULQGAWMHY 7 KH FRP SDQHY LQ\WH SHHUJURXS Z HIHVHBIRRG VR UWHBUAHAD BLRIG JURXS R
SXETFD KHIBFRERDIRY/Z W RSHDIRQMP LOMZRXY DGLFOGYS (&20 ' \FRP @MUY ,@F (0 &25 * RS, ) ORUGRERIDIRY - FREV6ROMRY, F . %6
& O0D7H @ 0 <5 * WS, F DQGE3UP RUWEHYIFH/E&RSRDIRD $ GAURDD Z HGHMP (GGWOAMHE 3, QOMUDY\KRXS EHLGFOGHE DVIVWY EHMWLDDI GHG Z WK
RXUP CUNHVFCEABT] DARQDQGUH BRVP RHR RAULQGAMY SHYWDQWHE 30 LGRDS  DQGWH6 30 IGRDS  ZIMEHH FOGHGIURP \WHJIWDSK LQIXWUH\ HOY

7KHIUIBK EHBZ DAXP H/DQLQYHAR HWR Z W QMR HOAR DOAYIGHDSY IQRUFRPPROVIRAN WHE 3 \WH6 3, IOXMDYY DOG\WHSHHUIURXS RQ
CHHPEU DG WEIFNY WHU UHIIYH SHURWP DOFH WURIK ' HRHP BHU 7KH B/ R HIFK FRP SIQ LQ\KH SHHUJURXS DUH Z HIKWMG EDHG RQ \KH P DU/
FOBAND DARQR \WDWARP S DAWH



BI1QRQ) R WHP HDXUHP HQWBHIRG 7 KHWARAN SUFHSHIRUP DAHUH GRAMGLOWH I RTRZ 1QJ JUWDSK LV (RAHHWOUO LQGFDYHR | XUHWRAN SUFHSHIRUP DFH
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,7(0 0 DQDIHP HOV' WAXWIRQDQG$S QDOMYR ) LODGADORRUAWR) DQG5 HKAOVR 2 SHDIRQY
* HHDO

7KHIRTRZ L) GQVAXWIRQ DG DIOMYR \WH | LDGR.OOFRQAWR) DG AXOWVR RSHDIRQ/R 4 XOQWGHYIFHY ,GF  \RIHMHUZ LW LW\KEMGADUHY 4 XD Z H XVRURXU
\KRX@S EH UG LQ FRMQANRY Z LW RUFRQRIEDAG | LGDGADOWBM HON D05 UHDAG RMIQ WP ) LCDGADOS\BAMP HQV DQG 6XSSBP HQY ' DB LQ30W, R \MYV$ QQCC
5 HBRW7 KH QVRXWIRQ EHBZ FRQEIQY | RZ DB GRNQ) WP HV\KDADUH EDVHG XSRQ RUPXUMHOAH, SHABRQY DO DUH \KEMPAR XGRHMEQI DQG FKOQIHY LQ FLURXP WIgRHY

$ AXDOUAXOV PD GLIHJP DMIDD 1URP \KHH H SHABINRDY GH \R LEFFXUDM DXXP SR/ D05 NIRZ Q RUXQNGIRZ Q UMY DQG XGRHMIQMY LFXAQ) WRH LGNS 1Q
&DAURDY G\BAP HYSERXVY RZ DG/ RRNGQ) 6\BMP HVDQG, QRP DIRQIERYHDGGIO, WP $ 51\N) DRRLVIQ3OWY R \KV$ Q<005 HBRW

7KHAPAMWRQVXP P Ol 1QJ \WHMI QU LFDQAVORRY/ Z KLIRK O HAKMG WH URXOVR - RSHIDINRQY DG | LQDJADOFRQAMRQ | RUWH\ HIUHGHG' HAHP BHU LFXGQQ WH
DR/ 1Q UAXAVR RSHIDNRQYY BHE HDWH\ LW HGG' HRHP B DG FREHIRGIQ3DW, WP 0 DADIHPHOW' VAXWIRQDQG$DOMVR ) LDQADC
&RUBWRQDG5 HXAVR 2 SHDIRQVR RXAUS QOB HSRVWRQ) RP . TRUWH\ HUHQG-G' HRP BU ZKIKZ D/ILBGZ W \KHE( & RQ) HEXDY
2 YHMH

23U UAXOVUIH GRANCRHDHG GP DG RURXUMHYIRY DV UHYHXH DG RSHIDY) LCHRP HICRUDHG QDR RAUWHIP HQVDVFRP SDBHG\R

© W UASHRAR RXU( GRYE 3RZ HJ, Q UDAKRMUH6ROMRYY ( GRME 3RZ HU \FIP A DUH FRQMAQ) W LOYHAMLI QU LFDQAFCSABOLQ\KHUHBRME SRZ HJGHDYHY
WX AP VAKURXIK P XGM HDOLIUG P RG] DINRQ QG UHITELOW SURIUP V DVZ HBD/AX WP XSIUDEHYDGKOLGHRQ) SURILEP VIQUASRQHWR UHRXUIQ) HYHIHZ HOMHUHYHQV : H
KDYHDORH SHIHFHGKUK G-P DG RUGHE. DGH SOQE-GWDRP DWRY \KEWBINRQ DG AWMEXNROLQ UDXWKAXUHGHHEHG\R UHITE® WIQSRWERZ HJ

© L\K UASHRVWR RXUS HOHZ CEGBH( GHI\ |, Q UDAKFMUH6ROMRYY 5 HHZ CEGI( GHU\  VHIP HQMKHWEQMRQWR D UHSAHG FOERQHRRP . VARG \R GUIYHGP DG
| RUUHQHZ CEB! JHHIDIRQ DOG UHDAG LQUDAKREMB HJ KUK YROH HPRME WEQP DMIRQ DOG VVEWENRD L UDAKRMUH DY Z HIDDY LOMFRQHRANRQ VHYLFHY GHRHADY \R
FRQCHRADQG WDQWP MIHGHZ CEG! JHHIDAG HPRUFW \R H MY HBRAME SRZ HUGHIYHY MMAPV * HUSW \WHH SRIAYH GQIHAMP WHIB/ GAUQ) O IOR WH
WP QY R AHVEO SURMAV Z MO \KLY VTP HAZ HIHGHIDIYHD LP STRAMG B\ \KSS® FKTIQ FKOTBRI HY WDABKEMG LQ GHD VOQG\KRUIH/R DG LGRBDHG FRWVI RU P DMLY
GHFHADY |RUFAHMEO SURMAN SDUVXOLD VRXUAQ) UAMRNRDY UADAG W VRDU SOCHY GHAHAOY  1RUKH XMV \FDB! VRDU LGB DQG GHID V 1Q DYDIOE@MY R SRZHJ
WU RIP HY/LP STRNY \KHHBRME SRZ HUDQG UHIHZ CEGIHH\ LQBAMUHY :  KIGIFHVEIQ FKOEBCI H/ DXRADAG Z LW \VRTUSIHORXUAQY [P SIRHG GAUKY WHHFRXGEH
RKHUSRMNMDXSS® FKOIQFKDIBRI HYI RUBHGHZ CEGHLQ UDKKRMUHSURWRWARP SRHQW

- AW UASHRR RXUS (GHJ URXQGS WIW DG, UDAKRMUHB ROMRYY 8 QEHLIURXQG D05, Q UDXWKRXUH VHIP HOAVGAUKY DG ZHH SHUIHFGWRY GP OWGIRU
RXUVHYLEHV | REXVHG RO XMV \SHIEQ)  1Q STMEX@URXUJI DY GMMEXNRQ VYL AR QDMUDO DV XD/ \KDALLH P SBP HAIY P RGH.(] DIRQ SIRIUP V OQG RAUGRZ QIUP
LBMMOOVAYLFHY DY/ WHH PXRP HY FROMGHG \R P RYH |RZ D6 Z W AHVEIQ P DQMIDGRH DG FCSAID\SHIAQ) WDAZ D/ GH HIBG GAUQ) \WH FRAUH R WH &29 ;'
SDQEPIF $ GAMWRIDD DOKRXIK UYHXHY DARADAG Z W @LIH SISHICH SURVAW 1Q & DD [GRBDHG 1Q DG DV ARP SDUHG W SURU\ HILY Z H DQNALSDM \KDA
UAYHOMHY DRRADAG Z W \RHHSURVIRN Z LOFRQIOHR | OFMDM

" XU LGRS DG UYHGHY DG RSHDIY LGRRP HEFURW DIRXUMHIP HQIVFRQUIEXAG\R HAORQR GHVDK SIRVIGHGE! RSHIDAY RV D LCRBDH
UHDAYHR Z KIFK DEBZ HG XVVR H HRXAM RUBMQHY SOQ LGFOAQ) WHVDAILE CFTXMUWRQ R \HYHIOBMCHARY [RUZ KIFK Z HX\M) HG PLORQR FDK GHAR
FDK DFTXUHG DQG \WH SDL P HAR P LOIRQ LQ GYIGHIB/ DARADAG Z W RUFRP P RQWRAN $ GAMRDM DVR ' HAHP BHU DYD.OE®I FRP P LW HON XQE-URXU

HRRUFUEWIAMOY FRP B.GHGZ LW RXUFDW DQGFDK HIXLYDBON \RUBG BAR)

: HH SHAWKH VIRY G-P DG | RURXUVHYIFHY Z LOFRQIMH 2 XU UP 0QQ) SHIRP DUFH REQIDIRY DG ELFNRY Z HM BAR) 06 BAR) D/R
CHPBU WS LGFUDH/R oG GHDMYHWR' HHP BHU ) RUDUFRCAODIROR EDANGY) \R WP DQQ) SHIRP DORFHREQIDAR)Y WHP R
FRP SOLLEGHI LCDGRO0P HDKUHSUHEDUHGLORRG RUP LW Z W JHHIDD DFRFBMGCFFRXQIY) SUCALSBVIQWHS QAMGE\BAY * $$3  WH1RO* $$3 ) LODCADOD HOWUA/EHBZ

) RUDGAURDOQ RP DIRQUHIDLEQ) RURYHDTBMAWHMURGP HMWWHH2 YHMEZ 1Q30W WP 9MCHNVR \WKLV$ Q05 HSRW
6LIQULFDQW DRRLY, P SDRMY 5 HKXQV

2 XUBYHOHY SIR WP DO/ DG RMHUIRAXWVR  RSHDIR)/ FOQEHIQOHFHGE. DYDUHY R 1 CARYIQDY JLYHSHIRG LGFOGQ) WRHGHAUBGIO, WP 9%MGHW
DQG,\WP  $ 51WN) DRRWIQ3OW R \MV$ QA0 HSRWOQG\KRVHI CRRLYKDH



FDAHS | CRXDNRQY LQ RXAUUHKOV LQ WH SDXADQG DIHH SHRAKG R FDXVH I ORMDINRQY LOQ RAUUHKOVIQWWH I XMUH $ GAWRIDOQ RP DINRQZ W URSHRWR FHWBIQR \WRH I DRRLY LY
SRVMG-GEHBZ

GHDRDDN 7\ SFDD RAUYHXHYDHEZ FINQWHI LUIKDONMIR WH\ HIUEHFDAHRT \GRZ\ RUZ FAFRGEMRQ/ FOQFUDMAKDEBILG) Z RING) HYUREP HOMKDADUA
P RIHFRI® | RURUPMEP HY RUFDAHGHD VRO SRRV | Q DGAMR) L) UDXUKFMH SURWAN R WD GR GRAEHILQLO D P HIQQIIXCZ D XQICRXUPXAKEP HY/ 1 LD} HWHUFCSMIC
EXGIHN Z KIFK WSLFDDD R GAUQ) \WH | LXADONM 6 HRQG TXOWMUBYHOHY DUHWSLFDD KLIKHKDQWRA LOWKH | LIXATXOWAU D/ARP HSIRMRVEHILO BXWARQIHG FRG
DQG Z HAZ HDKHU FDQ R \MD LP SCRASIRGAEMNY 7 KLLEG TXOWAL UHYHOHY DUH WSLFDD WH KLIKHWR WH\ HDU DY D JWDAUQ® BHUR SRRV DUH XQEHZ D, OQG RSHDIY
FROAWRY LFOGQ) Z HDKHU DIH QRIP OO P RUHDFFRP P RDIY . * HHIDI  UHYHOKHY GRUQY WH 1 RXWIK TXOWAL DUH GZ HUWDQ WH \MLLG TXOWU XKL KHUWER WHVHRG
TXOUMJ DVP O SURAW DUH FRP SBIMG DG PP HY R WD VHHN R \SHIG WHU FCBMIDEXGIHV EH RIM\ HIUHG + RZ HYHU WH KRIED. \FDVRQ DQG LRGP HOAZ HDKHUFQ
\RP HIP HY FDAH GHI V GAUGQ) \WH | R TXOWAL WHEAQ) UBYHOKHY DOG LGRBDIQ) FRWV 7 KHAH WDRQDOLP SCRV DUHWSLFDDI RURXUS 6 RSHIMR)Y EXWHDRIDDY | RURMU
LQMIDIRDORSHDIRY/P D QlIHJ) RUH TP SB! UHYHDHY| RUPHABEQ SURWRNLQ & DODED DUHWSLFDED  KLIKHULQWH | LIATXDUMUEHFDH SURMAN DUH R WO CFFHBLDAG LQR.GHU
R FRP SBIMZ RINZ KIBIWHJIURXQGLYI UR HDQG SURMRWHEIN XS RAMFDRDOMY. DV SURGRVW LY DGYHYHD D HAMSE) Z HAJURXQG FROAMRQ/GAUCQY Z P HUP ROKY

: HDWHU QDMUDOGADWAMY DG HP HIHZAHY 7 KHUAKOVR RAUBXMGHA/LQDILYHD SHIRG FOQEHLP SCRMGE\ DGYHYHZ HDKMHUFRQAUWRYY \HYHIHZ HOMHUHYHON QDMUC
AVDAMY RURKHUHP HIHARY Z KIFK LGFOXGH [P RY RMHUMLQIV KHDA RUSURBRQIHG \QRZ | DDRUUNGQ DI KXUWIFDGHY WRSLFDOWRLP V \RUDERY |GRG/ EQ ] OB/ H WP H
WP SHDMUV Z LCH LW SRWZ L@ LUH | GRGY DQG GHEUNV I BZ V' SDQE-P LBV DG HIWWXONHY &@P DM KO H KDY \KMH SRMQIMOR LGRU-DHWRH | BTXHR. DGH WP LW R \HYHH
Z HDKHUHYHQV'7 KRVH FROBMRQY DG HYHQWV FOQ GHIDYVHD P STRARXUILGDADOUAXOV GH\R TP RY RMFUMLQIV WH WP LADIRD GHHUIIDRUGHD R SIRWRN BOBEG
SIRGARNW DQG H SRAKUH \R \LIQLLFDQACCE O GHWR | DOUHR - HPRMFDDSRZ HJRJRKHULG UDAKRMUH RQ Z KK Z H KDYH SHIRWP HG VHYLRHY + RZ HYHU \FYHH Z HDRHU

HYHQNVFDQOOR LGFUDHRXUHP HIHR UANRUDMRQVHYLEHY Z KLFK WSLFDD \ IHTSKLIKHUP DLILQY GXHLQ SOWWR KLIKHUHTXLSP HAWM DIRQDQGIERSIRQR! (1] HSFRW

" HPDQGIRUVHIYLAHY : HSHURP \WHP DVRUW R RUVHYLFHY XQEHUH LMY FROAIFW LGFOGQ) 0 6$ VOGP LOUDI UH-P HON SXOKOQAR Z KLFK RXUPXRP HY DUHGRA
FRP P WGV \GHALLF YROP H/R RXUMHIYLFHY 7 KHIH RIHRXUYROP HRE BXMGHN FDQ EHSRAMYHD RUGHIDAYHD DIHAMGE | OFXDIRQYLOWH P RXQAR Z RIN RUPXWRP HY
DAIQXVIQDJILYHYSHIRG ZKIFK PD YO B JHRIUSKE WILRQ ([P SBVR WP VAKDAP D FDOH GHP DG | RURKUVHLYLERY/ VR | OFMDM P DMIDED |URP TXOWMVR TXDUMJ
LFOGH WH | LDIADOFROGURO R RAUPXWRP HY \WHUFDSMIDVGHEQ) DOG WHUDFAHW/\R DQG FRWR FOBABD CFRHBLDARQ R D) SURMAV RUSIRIUIP VE, PAEP HY HJ
P RGHG] DIRQRUKDEHIQ) SRIUPY  HRERP LF DG SRONDCFRQEMR)YRQ D UHILR D (IRDOR I GEDOFDIB LFOAQ) DOMBEMN R BGH CEGIHHI VI FUHEW LOMIK
DM JRYHIP HOEDUHIXDWNRYY D HANY WHVRXUAQY OQG FRW R P DMLY DQG HIXSP HOVRKHUFKDQIHY/1Q8 6 DG JGEDDWIEH UHIWROKLSY DG SURWPAGH HUDY DOG
FOQPHIDMRYY

SHHHPL DQG P SDAMRQ POULYY 7KHPL R UAYHHY EDHG RO WHWSHY/R VHYLFHY Z H SIRVLGH LQ D JLYHD SHIRG Z LOP SCRAP DLILGQY DV FHMEIQ LOBAMMEY DUG
VHYIFHY SIRYLGH KLIKHUP DLILQ RSSRMQMY 2 XU@UHJRUP RUH ARP SB]  SURVIAV WSIFDD LGFOGH [P R RKHY QP LWIRQ SURVMAN Z WK KLIKH YRIRIH FOSCAMHY
SISHICH SURWAN Z W @ HJGLP AU WURKIKSXWACECAMY  @LIH VA UHIHZ CEG! JHHDIRY SRRV DOG SURVIAV Z W LGRUDHG HILGHIQ) GHLIQ RU FROMKAIRD
FRP SB[ LMY P RUH QL LEXOWAING RUJHRIUDSKLFDOUHTXUHP HOV RUGRQIHU GMIBGFH BTXLUHP HQWV 7 KIHVH SURWIAW WSLFDED \ LHTS RSSRUMQMY | RUKLIKHU P DILQY \WOQ RXU
UHPXAULIQ) VHYLFHY XQEHUO 6%V GARUEHS CERYH DV Z HDAXP HD JUDMIGHIBH R SHIRWP DQRH UM DQG \WHH LY J BDAUXMI DARQ R RAUURXUAHY | RUGQIHJFRQIMKANRD
WP HUIP HY + RZ HYHJ @ HUSURVAN DUH \KEMA/ANR DEAUROUM R BIX@RY GHDY DQG A FIFDIWN 3URMAAAKHEXGV DOR | OFXDM SDMFX@® 1Q FROGHRANRD Z W GUHJ
P RUHFRP SBf RUGQIHWMP SURWMAN Z KIFK FDQDH HAAKHIP RQMR Z RINSHIRIP HELODJILYHRSHIRG ) XWKHP RIH \P DEBURJGWFRP SB| SURVRVWSLFDID KDYHDJWDAU
Q®EHR FRP SOQHVARP SHIQY IRAWHP  DOGFRP SHIYRYDAMP /P D P RIHDIJUAMYHD SXWXHDYDMEGIZ RN $ JUDMISHFHWHR \P DBUMDBIRUGWFRP SB] ZRIN
DOR FRX@ QGHIDAYHD 1P SCRAP DULQY GH\R WH LCHIIAHA R WIQARQCQ) EHEHHD D JUDAIQP BHUR  \P DEBU SURVRV YHYXY FRQMMRXY SURSANRY RQ [ HZ HJ@UHJ
SIRVIRV $ VD URXOVDAP H/Z HP D' AKRRH\R P DQEQ D SRMRQR RXUZ RUN RUAH DG HMXLSP HALQ DO XQEHAM] H3 FOSCAMY VR HKUA Z H DUH VADADLFDTD SRIMRHG \R
GHIYHURQ@UHISIRVAVZ KHOWH P RYHIRZ DG

3 URVPAYDUDCELOW DQG SHIRP DGFH 0 DILQYIRUDMQIGI SIRMAAP D | OFWDM SHIRG \R SHIRG GHWR FKIQIHY L WH YROP HRUWSH R Z RIN SHIRWP HG \KH SURQ)
IKFUMUH XQGHUWH SURMPAFRQUEFARUNE SRR $ GAWRIDD  RXUSIRGARNW G SHIRWP DFFH RO D SURVPAFDQ YD SHIRG \R SHIRG EDHG RQDQ®P BHUR ITRRY
IFOAQ XH SHAMS SURMPAGL I LEXA¥Y RUMW FRIGMRY LFOAQ) 1Q FROGHRIRY Z W GLIFXOWHRIWDSKIE FKDIRMIMIAY  SURMAMBFDIRD LFOGQ) GRDIRYY Z W
FKDODILQ) RSHIDNY FROGURYY Z KHAHUWH Z RUN 1V RQ DQ RSHQ RUHIXP BHIHS WKWR ZD  LQFROP HQAZ HDKHURUVHYHIH Z FDKHUHYHQN. HOYLURGP HQEDUAXMANRQY RU
UIXDRY GHDV SURMAV SXEQF CRWVP - RMHUSRIMFDCCRAIY RUGE DOFKDBQI HY UHIAMG R DSURWAVDG WHSHIRUP DFHR \MLLGSDOMWY 0 RURYHU Z HRXUWHO® JHHDM
DMJQU LFDQVERMRQR RXUUAYHIHXQEHUI L] HG SUFHFRQATFW DG L H3 SUFHFRQUFVDUHP RIHFRP P ROLQFRQGHAIRQZ W RXUGLIHUDQGP R



FRP SB SURWRVWDMWVSLEDED LQRYH JUDMUSHIRP DOFH UM 8 QEHUWHAH FROMFN Z HDWAP H UM UHIMG \R SURMRARIP DMV DG H HHAMRQ DOG SURUPANBYHOMY FOD
YOI \RP HIP H/AXEWIQIDD |URP RXUR W LGDOSURVRNRYY GHWR DYDUHV R [ CRRLY [GFOXQQ) \KH DEAWREIORRP SB[ LW WP Q) XGRHMBOQN RUH \WG-GEGAQ) UIXDRY
D05 SHP Q) SURFHARY DXRADMG Z W \KHVAH SURMRANV 7 KRH YOLIDNROY FIQ UAKOVQ D UHSAURQLO H SHAMS SUR IWARH LGPXUMIAH R GAWHY RQ D SURWPANRUWKH IAHOGFH R
FKOQH RGHY DOGRUDAMHMR) R FROMPAFTIP V DIDOMPMEP HY 6HH & RQADFA( WP DAV DQG &KDQJIHV 1Q (WPDAMVIQ 1 RM R WH 1 RMV VR & RQRICDAG ) IGICALC
BVBMP HOVIQ,\WP ) LODGADCB\BMP HONVDQG6XSSBP HOM * DIBLQ3DWY, R \MV$ Q<005 HERW

EXEFRMDPAZ RN DQG SIRIMRQ R PDAUDY : RN DAY \KEFRQURMS R RKHUVHYLFH SURVGHY JHHDD \ IHDY GZ HJP DULQ/ OJG \WHMH R OQ LGRBDH 1Q
\KEFRQALFAZ RN 1Q D JLYHD SHIRG FIQ GRUDH RSHIDY P DUILQY , Q UHFH HILY Z H KDYH \KEFRQUERMS CSSUR LP DMD R RXUZ RN \R RKHUVHYLFH SIRVIGHY 2 XU
FXVIRP HY DUHXVXOED SROUEBH RUVKSSOLEQ) \WHP DMIDY | RARHUSIRWAN + RZ HYHJ XQGHRP HFRQAERN Z HDJ UHH\R SURRXUH DRSOV WHUATXLHG P DMIDY : KL
Z HDMP SVWR IKFUUH RXUDI UHHP HOVZ K PXIRP HY QG \KSSTHY R CFFRXQARUH LP SCRAR LGFUHDVHS P DMUIDEY SURPXUHP HQAHTXLUHP HOW RUI OFMDIRQY LQ WH FRWR
P DMIDYZ HSURRXUH RXUP DULQVP D EHGZ HURQSURMRNZ KHIHZ HIXUQMK DMIQULFDQAZP RXQAR P DMIDY DVRXUP DS RQP DAIDYLY JHHDDM GZ HAKDQRXUP DINKS
RQ@ERJFRWV DQG LOQ D ILYHD SHIRG DQ LGRHDH LQWH SHHQEIHR  Z RUN Z 1\ J BHDIMUP DD SRFXUHP HOABHTXLP HOWP D' GHRUHDH RXURYHIDEP DLV LFOGQ 1O
\RP HFDH/RXUDXXP 1 SUFHUM ) XUKHIP RUH | OCFMDMRQY LOWWHSUFHRUDYDMELON R P DMIDY HIXLSP HAIQG FRQKP CEGV\KDAZ HRURXUPXWRP HY/ XM HFRXQSLP SR
FRAN\R FRP SOIMSURVMRN

5 HKQOVR 2 SHDARYY

S&RORIDMS5 HXWV

7KHIRWRZ L) \EEGI\FIV I RW \VHBRMG WBMP HOVR RSHIDIRQY @B \WFK @B DY/ D SHAQMIHR  UYHHY | RUWH\ HOWIQAFDMG Dv/Z HIDV \WH GRIDUDGE SHAHQEIH
FKOQIHI URP \KHSUR\ HIU GRIWIQWRAD(GY

<HU( QG5' HHP EHU &KDQH

5 HYHOHV
SRR \HYLEH/
* IRWSIR W
( TXW IQHIQQIVR LOMUDOXFRQRICDAS O LADM/
6HIQ JHHIDIDGDEP LQVADAYHH SHOHY
$ P RWDARQR LQEQILEBIDAHV
$ \WHAP SOLP HONADLIHY 2 2
&KOQHLQI QUYDOHR FROMYHIWRMGH DIRQ ACELONY 2 2
2 SHDMY LGFRP H
, QMIAADQG RKHUILADCAQ) H SHOHV
, QMINGFRP H 2
2WHUIGRRPH H SHOH QW
, GFRP HEH RUALCFRP H\ H/
SURYMRQI RULGFRP HW[ K/
1 MR H
/ HW 1 HAGFRP HDMIEX\BEBIVR CRQ FRQURTLY QMUY 2
1 HACFRP HDMIEXEEGIVR FRP P RN

7 KHSHAHQI HFKDQHLY GRAP HDQQJI XO

SHHIHY 5 HYHXHV IFUDHE GHWR D BARQIGRFDHLQ UYHH/IURP RXUS HIHZ CEGI( GHI\ \FIP HAD P LAIRQ LGFUDHLQ UAHXHY | RP RXU( GRME
3RZ HU\HIP HQWDGG D P LAIRQ LQFUDH LOQ UYHHY 1 URP RXUS QEHIURXQG DQG , Q UDKAKRIUH \FIP HW6EHH 6HIP HAG ROV EHBZ. | RUDGAMRIOLG R DIRQ DG
AVPAMRQUAIDAG\R VHIP HOABHYHOHY



&RWR \HMAV &RWR VHYRHY SUP DUO 1GFXGY Z DJHY BHH W EFRQUERRUFRW P DMUIDY  HIXLSP HQWVDQG RMHUGUHADQG LQAUHRARWV LGFXAQ) HDIMG
GBUHADIRY 7 KHIRHDHIQFRWR \HVFHIHHDD FRUHDMAR \WHLGRHDH LQUAYHXH/

( AW IQHDLQQIVR LOM UDOXARQRICDAG DILADM/ 7 KHGHFUDHLQ HIXW LQ HAIQIVZ DV SUP DUO GIYHDE GZ HUHP HIHR UMRIDIRO HYEH/IQRGHR RXU
(QKIUDCD LADMY

6HIQ) JHH.DODQE DEP LQMADIYH H SHOFY 7 KHIGRIDH Z DY SOMDED DMIEXAEGH\R DQ DIJW-IDM P LARQLGAUDHLQWH | RTBZ LG LWP \/ VR \KSSRVWEXMCHW
JURZ\WN FRP SHODMRQ H SHOH MUHD DWRADRS Z 1\ LGRUDHG VDDLU 05 WRAN FRP SHDMRQ H SHOH GXH SUP DU VR DO LGRUDHLQ HP ST HY ERXV H SHOHGH\R
LFUDHS SUR\BELOW  DOG \WDYHDDQG WHIDAG H SHOAHY $ GR FRQUBAMYY R \WH LGRBDH Z DV D P LARQ LGRUDH UHDAMG W UAHO® CFTXUHS BXMCHAY LFOAQ)
DFTXMMRQ DG LQAM UDMRQ FRW OQGD P LARQLGFUDHLQH SHH UHIAG VR GH HUHG FRP SHODMRQ CIELOWY 7 KH I CLUP DUNHAYDOH FKOQIHYLQ GH HUBG FRP SHODIRD
TCHONMYZ HHOIHD RIVHAR FOQJH/IQWHIQUYDDHR FRERIDMRZ GG AHIQKIGFH &2/, DAHNDXRADMS Z W \WH GH HUHG FRP SHODIRQ ST Z KIFK DIHLGFOGHG
Q32 WHULGFRP H H SHOH  QHVDVAVRXWHG EHBZ 7 KLV LGRBDHZ Dv DOR DAEXEGI\R DQ LI W DM P LARQLGFUDVH LQ B DODGG RKMHUFRQXANY \HYLFH/H SHOH
G-BUADMROH SHOHSUP DUO WHDMG\RRUGH. FRERDMKHIGHXOWMY DOGLQ RP DIRQWAKGRERI H SHOHY

$P RIYDIRQR LQEQILEGIDWHN 7 KHGHRUHDHZ Dy SUP DUO UHDMGWRD P LAIRQUHSANRQR P RMWY DARQR  LQEQI LE® DWHNDAMRADMG Z W ECANG) | RIV6DNH)
+RBQJ &RP I YDWH) ZKIFKZ DVIX® P RWHGE WHWKILG TXDWMUR

$WHAP SOILP HFONRKDUIHY 7 KH DRHNP SDUP HOAWFKDJI HY GAUIQ) WH\ HUHGG' HRHP BHU ZHHSUP DIO DARADMSZ 1\ DQ P LORQ ADJH UHDWG W D
\R\Z DHLP SBP HUBNRQ SUIRWRNDADQCFTXUHGFRP S Z KIFK FARP P HIFHG SURUWR RXAUCFTXMMRQ DG Z DY QARG LOWH I RXUK TXDIMUR

2 SHDMY LGFRPH 2 SHIDIY LGFRP H Z DV SRIMYHD 1P SCRMG B\ D P LORQ LRBDH LQ RSHDIY LGFRP H I RURXUS HHZ CEGH ( GHU\ \HIP HQAD P LAORQ
LCRUDHIQRSHIDIY LGFRP HI RURXU( BRME 3RZ HAHIP HQADQGD P LARQLGFUDHIQRSHIDY LGFRP HIRURXUS QGHIURXQG 05, QI UDARKRMUB I P HQAVSDMIED RIVAY
B D P LARQ LRBDH LQ FRERIDM D5 QRO DIRFDMG FRIV Z KIEK LGFOXGHY TP RMY DIRQ H SHOH 5 HKOV IRUHTFK R RUBMQHN HIP HQN DQG FRISRIDM DG QRO
DERFDMG FRIVDHAVRAHG LOGHI P HVS HXOVEHEZ

, QMMHADQG RKMHUILDGAQ) H SHOFY 7 KHLGRBDHSUP DUO UAKGVG I URP WHLP SCFAR . KLIKHULQMWADM/ RQRXURXMBOAS) YOULEG! DM G-EWGUQ) WH\ HIUHDGHG
" HHPBU DVFRP SDUG\RWH\ HIUHIGS' HHP BHU

2WHILGFRPH H SHOH  QHA7 KHQHARMHUH SHOHIRAWH\ HOUHQGG' HR-P BHU IFOGVDE®WR P LAIRQWDNHKERG | URP \KHUP HDXUHP HVWR \KHI DU
YOOHR RAULOMWT HONOB\BL * RS + REQIV ,F 6\  DJGD P LARQG-FUDHLQWHP DUN R P DIN-AYCODIRQDEIWE HOWR \WH&2 / , DAHVDIRADAGZ W RXU
GH HUWHG FRP SHODIRQ SO SO RIVAAR D P LAIRQ JOQ RQWH OGB! R DO LOYHWY HOALQ D QRO LQM DOXQFRQRIEDAG O LIDM DG PIARQR HXW 1Q
HOLQQIV UHDAG VR WY QRO LQAIUDOXFRQRICDMS D LADA 2 \WHULGRRP HIRUWH\ HOUH@EG' HHP BHU ZD/IDRIED 1P SSPAGE D P LARQ LRBDHLOWH
P DN R P DUNHAYDODNRQ DEWWE HWR \KHE:2 / , DAHVDIRADAGZ W RXUGH HIMG FRP SHODMRQSTQ

3URMMRQ IRULGFRP H\B[ WY 7KH HIHARYH LGFRP H\E WD Z HH DG IRUWH\ W HAQ) * HHP B DG 7 KH G-RUDH LQ RXUH | HAMH
IGFRPH\Y DMLQ  ZDv'SUP DUO® GH\R FKDQIHY LQ WH YDODMNRQ DERZ DOFH RQ GH HIMG\E DAVHNV SUHERP LDQ® 1URP \WH LD} DARQ R WWH GRW RQ RAULQYHIR HOAIQ
6B DvZ HIDY FKOQIHY LQWH | UP DNHAYDOH R RXUFRP SDQ RZ QHG @ H LQUKUDGRH LOYHWY HON DG DY EHCH IMIHINMG R WH YR R HIXWY LGRHQH [ UG/ DAD
KLIKHUI CLUP DCUNSAYDOM \WDQ WHUJ UDQACDA | CLUP DUNAAYDOM 7 KHVH GHRUDAYIQWHH | HAWHS UDMZ HHSDM® RIVAAR KLIKHUQRQ GH-OAUWEBISHIGHP H SHOHYUHDMG
R \WHH SILDIRQ DVR ' HAHPBHU R D\WP SRV SURYIMRQ \WDADTRZ HG | RUMH I X@GHZENRQ R FHIBIQ P HIODQG HOMYBILCP HAFRW 7KH FRP SRHQVR RXU
SIRVIMRQ | RULGFRP H\B HY [FOGQ) FKDQIHY LQ RXU YDODINRQ DIBRZ DGFH DUH TXOQWILHG DQG GHAUBHG IQPRHGHBIOIQ 1RM R \KH 1 RV \R &RQRICDMS ) LGDGADC
6VBRP HQVIQ,\WP ) LDGADCE\BAP HQIVDQG6XSSBP HRMY ' DBIQ30W, R \MV$ QKOS HSRW

1 HAGFRP H DAEXBED\R QRO FROARTICY LOMIAV 7 KH GHRUHDH LQ GHAIGRRP H DMIEXEEG! VR QRO FROURTIY LQA MV LY SUP UKD UHIAG VR \KH P LARQJIOQRY
OB R WH LOQYHAR HOALQ D QRO LOMIUBDHNXWY XQFRQRIGDMS O LIDM WFREHG GAUQ) WH\ HIUHIGG' HHP BHU D/ IXWHJGHAUEG IQ1RM R WH 1 RM/\R

&RQORICDMS) [(DIADOS\IAP HOVIQ, WP ) LDGADOBVIMAP HWDQGEXSSBP HOBY * DIBLO30WY, R \MV$ QX HSRW

&RP SUKHQIYH LGFRPH 6HH G\BIAP HQIV R &RP SUKHUYH ,FRPH 1Q WP ) LODGADOGVBAP HQN DQG 6XSSBPHQEY ' DI 1Q 30W,, R \KV $ QD05 HERW
&RP SUKHMYHLGFRP HLGRUDHG B\ PIRQI)  D/FRP STBG\R SUP DUO GHWRD P LAORQLGFHDHLQ CHACFRP HOQGD P LARQLGRHDHUHDMG
VR I RIQ PXUHR  WIQUDARQ DWW HOV 7 KH SUHERP LA XGAMRDORXUHAHY | RURXURSHIDARY/ RANGHWHS 6 DuH & DDADD DQG$ XWIBIND GRAIDY ) RUHIQ PXUHEA
NEQUDMARQ DAYV HOAGFRP HIQWH\ HOUHGG' HAHP BHU SUP DUD BAXEMG | URP WHWHIWWHIQY



R WH &DDAD) GROUJDIDOMKH S8 6 (RMUDVR ' HAPBLU ZKHQARP WG W' HRP B ) RHIQ PAUHR  WBQUWDANRQ GW 1Q WH \ HIU HGHG

" HPBEU SUP DUO BAXEMGIURP WHWHIWHIQ) R \WHS 6 GRIDULI CLOMERK \KHS XWADIDQ DG & DDADD CGRAUWY/DVR ' HHP BHU ZKHOFRP SIUG\R
CHPBU

(%7 $ DOGDAMMMG( %7' $ 6HH1RO* $$3 ) LGDGADOD HOWUAVEHDZ |RUDUHFRIAIDIROR (%7' $ DUGOEMVMG (% 7' $ VR GHAGFRP HDRMEXBEDI\R FRP P RQ
BN WH P RIFRP SDUEGH * $$3 |LCDQRDOP HDKBM (% 7' $ LQRBDHG RJ PLORY R AR DV FRP S R BARQ |IRJWH \ HUHG-G
" HPBEU DOGDOWWAG( % 7' $ LFUDHG RJ PLARY R BEARQD/FRP SDUHG\R BARQIRMH\ HIUHGS' HHP B
6HIP H/B HXOV

© H BBRWRXU UAXKOV XQEHJ \WUH UHSRMEE®! \HIP HOV ( GRNF 3RZ HJ 5 HHZ CEBH ( GHUJ\  OJG 8 QEHIURXQG DOG , QUDAKRMUH 5 HERMBED! \FIP HQMQ RIP DIRD
LFOAQ) UYHXH/DOGRSHDMY LGFRP HE, WSHR ZRIN LVIDKHMGIURP HIFK R RAURSHIDIGY FRP SDQHY &MWL LFDARQR RXURSHIDNY FRP ST BYHOGHVE! WSHR ZRWIN
IRUVFIP HQAHBRMG) SXUSRAY FID DAUP HY/ UATXILH MGIP HOARQ WH SOWR P DQIHP HQW2 XURSHDMY FRP SDQHV/P D SHIRP NMQASIRVRN | RUPXWEP HY LQ P XCE®!
LGB GHIYHUP XGMB WSHY R \HYLFHY XQGHU D MQI®! PANRP HJFRQAIFARU SURYLGH VHYLFH RITHIQIV \R YOURXY LQGAMMEY ) RUH TP SB! ZH SHIRP MQAMHIKLQ)
SURVIFV\R LOXBEDEMUEXWRO QHY| RUHBRME SRZ HJDE QDMUD0) D/PXMRP HY | QADUDMG RSHIDIRQY DG FRP P RQDEP LQMIDAYH\XSSRWRURSHIDY) FRP SOQHY BNXALHWKDY
FHABEQ DERFDARYY EHP DEHWR GHMIP LGHVHIP HOABUR ML [(FOGQ) DERFDMRQ/R FRUSRIDAMVKOLHG DG LQAUHRWRSHIY FRWY DvZ HIDY.JHHIDCD0G 0GP LQVADAYHFRIV
&HYEO FRUSR DA FRAV DUH QRADIBFDAG LFOXAQ) FRUSRIDM | DA FRAWV QRQ DERFDMG FRSRUDM \ODUHY BHH W DG LGFHQYH FRP SHODIRD. CFTXMNR DQG LM UDIRD
FRIV QRO FDK AN EDHS FRP SHRDIRQ TP R DINRQ UHIAG VR LQIQILEG! DAV DAHAP SDLP HN UHIMAG W JRREZ LODQG LQBQILE® DAV DQG FKOQH LQ | UYDDH R
FRNI HIVARQICH DARQCCH DY

7 KHIRIBZ LQ) BEBI VNV | R \FIP HOABYHOHY VHIP HOARSHIDIG LGFRP H GRW DQG RSHIDIGY P DUILQY | RUWH SHIRGY LGRFDMS Dv'Z HIDY \WH GRIDUDQG SHAHQMIH
FKDQHI URP \WHSURUSHIRG GRIDWIQWRXDG/

<HU( Q@-G' HHP EHJ &KDQIH

5 HYHXH/

( GRME3RZHJ

5 HQHZ CEGH( QHU\

8 QEHIURXGG D5, Q UDNKAMH
&RORIEDM UHYHH/

2 SHDAQ) LOFRP H BW

( GRMF3RZHJ

5 HOHZ CEGBH( GHU\

8 QEHIWRXQG DG, Q UDNKAMUH

&RSRDMOYG1 RQ$ CRDAMGERIV

&RORIDMRSHDMY LGFRP H

( BANF 3RZ HJBHIP H/B HXW

5HHXHY 7 KHLGRBHDH LOQ WYHRXAH | RUWH\ HUHGG' HRP B ZD/SUP DO GHWR LCRHDHE\GHEQ) B RAUXIDI PXUWRP HY DQG DBSIR P DMD
P LR LQUAYHXHY DREXWSE®!\R CFTXUHS EMCHARY 7 KRHLQRHDAHY/Z HH SO RIVANA CSSUR P DM P LARQLQ®Z HJHP HIHR  UAXRUDNRQVHY LR UYHXH

2 SHDIY ,FRPH 7 KHLGRUHDH LQ RSHIDAY LGFRP H I RUWH\ HIUHGG' HAHP BHU Z D/SUP DUO GH R \WH LGRBDH LQ BYHHY 7 KH GFUDH LQ RSHIDMY)
P DULQFRP SIHG\RWH\ HIUHGG' HR-P BHU ZD/GHWR P LARQR G HUHNXW IQHIQQIVIURP RAULQA IBOXGFRQRIEDMS O LADM/ DY QVAXWHG CERYH DY
Z HODVGZ HXWI DIRQR WARXUAH/LQ& DD 7 KHGFUDHIQH HIHR WAMRDARQVAYLFH/ UYHHY Z KIFK JHHIDE GHIVHUKLIKHURSHIDAGY P OULQ DOR FROUEXAMG\R
WHG-FUDHIQRSHIDY P OLULQ 7 KHHLAP VZ HHSOMDED RIVAN \KHI DYRIEGILP SSTFVR P DL/ UHIMG\R\MBFARP P XQFDNR) SURVAN



5 HOHZ CEGI( QHUI\ 6HIP HVB HKOWV

5HHXHY 7 KHIQRHDHLQ UAYHHY I RUWH\ HIUHGHG' HRP BHU Z DvSUP DIO GHWR LCRHDVHG GHP DG DG P SIRYHG\WKSSO FKOIQG @P LV DARADMSZ W
FHIMOQ FRP SREHQIV | RUUHHZ CEG! JHHIDINRQ SURVRV DY Z HODY DSSWR LP DMD P LARQ 1Q WHYHXHY DAEXWE®! VR CFTXUHG EXMCHAHY 7 KRH LGRBDHY Z HIH SO
RIVHARA D85S P DMY P LARQD/DUAXOR XQDYRIEGI RHIQPXUHRA H FKDQIHWDMY

2 SHDIY , FRPH 7 KHLGRWDHLQ RSHIDIY LGFRP HZ DY SUP DU GAHWR WHLGRIDH LQ UYHHY GAUQ) WH\ HIUHGG! HR-P BHU 2 SHDAY P DJIQGUQ)
WH\ HIUHGG' HHP BHU Z D/QHIDMHD LP STRAGE! YOUCE@W LQRYH DOBIRWAAMP LQ) DOG LGRS DHEXTEVREHE FRIVUHDMG\R WHUIP SQJ XS R UARXUAHVIQWRH
I LLYXKDD R VR VKSSRWRHLGRUDH LQ SURUPATRIVWY H SHIHFHG LOWHVHARGG KOD R DGIOR 2 SHIDNY LGFRP HOQG P DJLQIRUWH\ HIUHIGHG' HAHP BHU
EHHLWMG | URP \WH | DYRUIEG CFFHBLDARQ R D\MDQP LWIRQ SURWAADQG Z D/ GHIDYHD 1P SCRMG B\ P LARQR DAHAP SOUP HONRKD HY UHIDMG VR D\R \& L

LP SBP HOEMRQSIRUPADADQLFTXLHG FRP SIQ. Z KUFK FRP P HIAHG SURUMR RXUCFTXAMANRQ DG Z DV QARG LOWHI R TXOUMUR

8 QEHLILRXQGDQG, QI LDWAKRMUHBHIP HO/B HXOV

5HHMY 7 KHIGRWDH LQ UAYHMHY | ROWH\ HIUHGHG' HHP BHU Z DV/SUP DUO GHWR KLIKHIGP DJG 1 URP RXUJIDY XD VHYLFH/ PXRP HY DGR DGWHU
H \WVLGRBDHS UYHKH DARADAG Z W @LIH SISHICH SURVMRN 1Q & DR 7 KHH IGFUDAY/ Z HH SO RIVMAR. C5SUR IPDAMD P LAIRQ DV D UAKM\R  XQ DYRIE®
IRMIQPUHEA H FKDQIHWDAY

2 SHDMY , FRPH 2 SHIDIY LGFRP HDQGRSHDY) P CLILQLGFUDHS | RAWH\ HOUHDGHS' HHP BHU SUP DU GHRWHLGRUDHLQUAYHHY Z KLFK FRQMEXMS
RKUKHUBYHYR |1} HSFRIWE\WRBIRY

&RERDMDQG1 RQ $ GRDME&RIWV

7 KH LFWDH LQ FRERIDM DG QRQ DERFDMG FRIW GUQ) WH\ HIUHDGG' HHP BHU Z DV SUP DO GH W DQ DIJWIDM LGFRBDH R P LQIRY LQ FRW
SUP DUO WHDMEWR FRP SHODNROH SHOH Z KLFK Z Dv/SUP DO DAMEXEEGIVRE GRQ FDK WRAN FRP SHODIROH SHOHDG\ODUHVIQVKSSRWR EXMGHNIURZ W DG FROKANY

IHY $OR FRQUEXMY \R \KH LGFUDH Z D/ D P LR LGRBDH 1Q H SHOH WHDMG W GHHIMG FRP SHODIR) (CEMNY 3DMID RIVAMGY \WHH IGRUDWH/ 2D/ D
P LEIRQGHFU-DHLOLQIBCI LEGIDAHAZP R DARQSUP DLKD DARADMGZ LW ECANB | RUVGIWGH Z KLFK Z DVI XQD [P RMYHGE, WH\MLG TXOWUR

1RQ* $$3) LODQAD HOWUH
(%7 $DQCSAAMMG( % 7" $

(%7' $ DOGDOWAG(%7' $ |LCDQADCP DKUY QRABFRIQ] HEXQEH* $$ 3 Z KHXVHGLQFRQGHAIRDZ W GHAKGFRP H DMEEXBEBIVR FRP P RQWRAN DHIQMG-G\R
SURVIGH XVH XOLQ RUP DIRQ W LQYHWRLY DG DEDOMV D/ \WWH - HYDODM RUSHIRIP DIFH (%7" $ 1V GHIGHE Dv HUQQIV EH RUH LQMIRADQG RKHUILQDGAQ) H SHOAY I HY
G-BUADMRQDYGIP RWY DIRY DOGOOMAG( % 7' $ LVGHIGHEDV( % 7' $ DOWWAGI RUFHMIQRMHUMP VVD/GARIEHEEHBZ 7 KHHP HDKUA/\KRXE GRAEH FRQUIGHIHG D/ D
DOM DA VR GHAGFRP H DAEXBEG! R FRP P RQ WRAN RURWHUI LGDGADOP HDXUAR - SHURUP DORHWDADUH GHUYHG LQCAFREDFHZ MK * $$3 0 DEDIHP HABHIHYHY \KDAKH
H FOMRQR \WHH WP V1 URP GHALGFRP H DREX\SE®! \R FRP P RQ WRFN HITEBV XV DQG RULQYIRLY VR P RUH H I HAWHD HYDOOM RXURSHIDIRYY SHIRG RYHUSHIRG DG \R
(GHOM RSHIDAY) WHIB/\KDAP LIKWIRNEH DESIUHAGHWR [P R RKHUBDRYY \WH YDULDEGI DMMHR \WHH LM VSHIRG RHUSHIRG , QDEAWRY P DIIHP HWEHDHYH/ \RHH
P HDAXUA/P D EHXVH XO RUQYIRLY LQFRP SDUQ) RXURSHIDICY UAXOWVZ 1\ RKHUFRP SIQHAKDAP D EHYLEZ HSDVRXUSHHY

$V\RAHMIQR WHIMPVEHBRZ L GRQFDWK WRAN EDHS FRP SHODIRQ H SHOH YOUHY I URP SHIRG VR SHIRG GXH R CFTXMMRQ CRAYIYY FKOQIHY LQ \WH HXWP DAG | DU
YDOHR SHURUP DOFH EDHG LY DB/ | RUHWMUHUDMY CFFHBUDMG YHWMY) DG TP RQNVJWQAG L CFIXAMVWRQ DQGLQA DR FRIVYDY |URP SHIRG\R SHIRGG-SHIAQ) RQWH
GYHODOG FRP SB] W R RAUDFIXAMMRQCRARAW UL HIXWLQ HIQQIV GWHVR QRO LQAI IBOXFRQRIEDMS D LADM/ YDUHY | URP SHIRG\R SHIRG G-8HAQ) RQWHIRMW
DG LCDGADOSHURWP DOFHR KK O LADAY \WH RSHIDMRQYR Z KLFK DUH RARSHIDIRID (QMIWIDR XY LY P OUN R P DUNHADGYMWER HOVRQLOMHWR HONYDY 1URP SHIRG\R
SHIRG EDH3 RQ | OFMDNRY/ LQWH P DNHASUFHR \KFK FRP SO IV FRP P RQMBRN Y JOLQV DQG GAHY RQWH\DBIR LOYHAR HOVYDY 1URP SHURG\R SHIRG G-8HIAQ) RQ
DAY YL DAHAP SOLP HOVKDUHY/YDY 1URP SHIRGWR SHIRGG-BHIAQ) RQHRGRP LF DOGRKHUI CRRY DJG YL AKOQIHLQI DUYDOHR FRQIY HOWRQUGH DIRQ CCELONA
YOUHY | URP SHURG \R SHIRG G-SHIEQ) RQWH SHIRIP DFH LQ SRUMIFTXMUWRQ SHIRGY R FHYIQ CFTXULHG EXMQHAHY DG WH HIHRAR - SURHQAWYDOH CFRBMNRD RQ | U YDOH
FOBX@IRY %HHFDAH( % 7' $ DOGDOMMAG( %7 $ DVGHLQHS H FOGHVRP H EXWIRADID WP VKD HRAGHAGFRP H DMBEXREBIVR FRP P RQMIBAN \XFK P HDAXUAVP D GRY
EHFRP SOLIEGI\R P LO\® \NBGP HDXUWR RKMHUFRP SOQHY 7 KHP RIWARP SOUTEGH $ $ 3 | LQOGALDCP HDKUH GHAGRRP H



DMIEXBEGIR FRP P RQWRAN DOGLQ R DIRQUHFRGAMY \WH* $$ 3 DOSQRO* $$ 3 1LQDQRDIP HDKXUBY DHLGFOGGEHBZ. 7 KHIRTBZ Q) \BEBIKRZ VR LOWRADB/

<HU( QG5
' HHPEH)

1 HNGQFRP HDMUEXWEGIR FRP P RQRAN * $$ 3 DVUFBRUMG
, QMIVADQG RMHUI LCDGAQ) H SHOHY/
, QMNP H
SURYMRQI RULGFRP H\[ W/
" HBUADNRQH SHOH
$ P RWDIRQR L QEQILEGIDAHN
, QMIAXMGFRP H\E H/ G-SUHRLDINRQ GG CP R MY DARQLGFOXGHGLQHNXW LOHDQQIVR LOM UDIXGFRQRICDMGDH LADM/
(%7 $
1 RQ FDK WRAN EDHGFRP SHOWDIRQ
$ FIXMMWRQDOGLOA IDIRQFRIV
( TXQW IOHIQQIVR QRO LOM UIDIXGFRQRICDMG D LADM/
/ RWIURP P DN \R P CUNHADGMMR HONRQLOYHAR HQW 2
* DQVROVOBVR LOYHAR HOV
$ \WHAP SOUP HONAKDLIHY 2
&KOYHIQIDUYDOHR FRMY HWRQIGHDIR) CCEL DI/
SAUNWMG( %7 $

7 KHIP RQNRUWH\ HIUHGG' HAHP BHU FOGY PLAORQR H SHOH/\WDADUHDARADAG Z W FKDQIHR FRQROSD, P HOWVDVDUAKOWR \WHCFDXAMMROR
YDNHJ

7 KHDP RQVRUH\ HDUHQEHG' HHP BHU LVDEWIURP DGHUDHLOI DUYDOHR RULQMIR HINQG\BLY

7 KH P RQNRUMH\ HIUHIGG' HHP BHU 1VDJDQDVDUAXIR \WH\OBIR D QRO LQAIUICHTXW P HARG LOYHAR HQVXUWWHUGHAUEHGIQ1 RM R \WH1 RM/\R
&RQRIEDNG) LCOCADOS\BAP HQVIQ WP ) LODGALDOB\BAMP HQWVDQG6XSSOP HBL ' DB LQ30WY, R \KV$ QQXOCE HSRWWOGE DQRQ P DNHABEG! HIXWY VHRXUMY LOMIANQ D
WHKQRBRI\ ARP S

7 KHEP RXQVRUKH\ HIUHQG-G' HHP BHU SUP DUKY UADMGVR DR & CUHLP SBP HIBNRQ SIRMANDADQCFTXLUHGFRP SR Z KLFK FRP P HIFHG SUR AR RXUCFTXMURQ
DQGZ DVAVFRQNXHGLQWKHI R TXOWUR

5 HP OIQIQ) 3HJRUP DQFH2 EQI DARQYDQGYOANERI

$ SHIRWP DOFHREQI DARQLY DSURP VHLQ DFRQREFVZ 1Y DFXWRP HARWEQM HUD AMPWIRRG RAVHYLFH 2 XUUP DQQ) SHIRP DGFHRED) DR/ WHBUHHNP CEDIHP HOAVY
HP DMR FRORIEDMS BYHHAKRDAILHH SHAAMGR EHUHID HG1URP \WHUP DQQ) SRINRQR 1LLP RUEHWXQEHUI L HG SUFH FRQAIFNV QR HAFRP SBIMG RUIRUZ KLFK Z RINKDY
QRN HABHIXQ Z KLEK LFOGHY HAP DMG UHYHDKHY DAMEX\EE® R FRQRICDMS NQAYHIMIY DOG YOUCEG! LOMMWHMMEY UYHHY |URP | XQEHG DG XQXQEHS SRMRY/R
JRYHIP HWFRQAMFV R \WHH WOAKH DUH BDRIED H SHANG R EH WHD0 H5 DQG UWYHQAHY I URP AKDQIH REHY DOG FOIP VR \WH H \MWP DRI HP HWEHIHYH/\KRH. Z LaDEH
HOUHG DOGDHSIRECEGIR FRIBAIRD

© H KDYH DOR KIMRUFDD GWERHE RUECFNRI D P HDKUH FRP P RID XVHS LQ RXU LQBMN  BWCRMIFRIQ) HG XQaHU* $$3 : H EHIHYH WY P HDXUH HIEGV
P D HP HQAIR P RUH H I HRRYHD | RMFDIARXUI XUMUH FOBABOGHHY DOG UAMXOV DOG EHMULGHOM [ XUMUH RSHIDICY WHG/ \WDAP D GRARKHZ [VH EHDSSDHV: - H EHIHYH WY
P HDUKUHLY DR XVH XO RULQYHWRLY LQ| RUFDWY . RXUIXWMUH WXV QG FRP STUQ) XVVR RAUFRP SHIYRLY 2 XUUHP DQQ) SHIRWP DRHREQI DRV DUHDFRP SRR EDFANEY)
Z KIFK DOR LGFOGH/HAP DAGREHAY XQEH0 6%V LGFOGQ) HANP DMG UHIHZ DY DG QRQ L] HG SUFHFRQAMFWH SHRAMGWR EHFRP SOING Z LMORGH\ HIU 2 XUP HMRGRBU\ |RU
GMP 1QQ) ECFNBY P D QRAEHFRP SDUIEGIVR \WHP HMRGRBILHVXVHGE. RKHUFRP SDQHY

$VR ' HHPEU DG 06$VOFRQMGIRJ DG R RUHAPDMS PRONEDNRI OGO R RUWIDEDNR * HHD®D RU
PXWRP HY DUH QRAVFRQMIPMOD FRP P IWHG R \VSHALLE YROP H/R VHYLEHY XQEHURXUO 6%V DG P RMR RUFRQALRN FDQ EH WP L QDG RQVKRIWRIFH HYHRLL Z HOHGRNQ
GHD@Y  HGHAP LGHWHFP DMG EDFANBR [RAWHHO 63 VXMQ) UHAXUIQY KIWRUFDOMHOGY | CRRUGY LQVFDRIIOG-P DG DQG SURRMG PP HUGHHBY EDHE XSRORIRQ
FRP P XQFDIRYY , QOGEAWR) P OQ R RXUO 6% VOUHVKENMAMR UH3HZ 0O DG WHHSRMMIOUHIZ DY OUH



FRMGHIHS LQ GHMP LQQ) HXWP DMG ECFNR $ VD URKOVHIP DAV I RUUP 0QQ) SHIRIP DgFH REQ DIRQY DQG EDFANGRY). CUH \KEMRAR FKOQIH EDHG RQ [P RY RKHIWMQIV
SURVPACFFHBLDIRYY SIRWPNFDCFHIMRQY RUGHD V LGFOGQ) BXMCRAP MG VR \WRHFDAMHG B\ FRP P HIRCOMAHY UHIX@RY WXL HWV QDMIDOGMDAMY HP HIHGARY
DG DOYHYHZ FDMHUFROAWRY DG | LCOODFRFBWBFHR FKOQIHRGHYE. AP HY 7 KRH | CRRLY FOQ FDOH URYHO/ VR EH U HGLQ SHIRGY DG DABYHY \WDADUH QLI HHO
\WDQRUWICDD SURWARG

7KH | RTRZ LQ) \BEG BHFRIALGY\RBOUP DQQ) SHIRP DIFAH REQIDIRY/ R RUECANRY DQRQ* $$ 3 1LQDGADOP HDKUH B\ WHSRMEEGIVHIP HQVDIRQ) Z W HAP DMVR
P RQVH SHPMG\REHUDD HEZ WO P RQKY LOWRADGY/

' HHPEHY ' HHPEHY
0 RQM 7REO 0 RO 7REO
( GRAMF3RZ HJ
5 HP 0QQ) SHIRP DAHREQI DARY/
( WP DMGREHYXQEHI0 63 VDIG\WKRWMP QRO L[ HESUFH
FRQARW
YIND
5 HHZ DEGI( GHI\
5 HP DQQ) SHIRP DFHREQI DARY/
( WP DMGREGHYXQEHI0 63 VDIGWKRWMP QRO L[ HESUFH
FRQALRW
YIIND
8 QI URXQG DG, QUDXKRMUH
5 HP DQQ) SHIRP DFHREQI DARY/
( WP DMGREHYXQEHI0 63 VDIGWKRWMP QRO L[ HESUFH
FRQWERV
YLNBR
7RED
5HP 0QQ) SHIRP DFHREQIDIRY/
( WP DMGREHYXQEHI0 63 VDIGWKRWMP QRO L[ HESUFH
FRQALRW
YCINR)
7KHLIGRUWDHY 1Q WP DQQ) SHIRP DGFH REQIDIRY/ DQG EDANRY 1P ' HRHP BHU W' HHP B Z HIH SUP DO DMEXRED! R P XOBBI Q7 SURWRN
0B/
| ITXIAW DQG & DSIVRICE HRXUAH/
2 YHMHZ

: HSDQ W IXQE RUZRINGQ) FDSMID FOSMIDH SHIGWUBY GHEAVHYIFH GYIGHIBY DG RKHU DK UHNXLHP HON Z W RXU PXUOADYDI@EG! @rXLAEW DQG FDK |URP
RSHIDARY/ Z KIFK FRX@ EH DI HAWG B JHHIOHRGRP LF | LQDGADD FRP SHMYH GIVDIYH WIXDRY BXMQHY OO RKMHUICARY PO R Z KIFK DUH BH RIG RUFRQERO
0 DEDIHP HAP RQVRLYI LQDGADCP DUNAV DG DMRDOD0G) GEDOHRGRP LF FROAMRQY | RUICRRWAKDAP D 0 HRARXUGIXLAMNY DG FOSMIDARXUHY

$VVHWRW EHBZ  Z HKDYH YOURXV\KRWMP DG & WP FDK WXL HOWV QG FOSANCOERADARQ SURIMAY DG Z HIQMIG R | XQG\WHH UL HIVSUP DUO Z W
FDKIGZ 1R RSHDI CRAY\WY D/Z HODVG-EWICDRQ) D/GHEG



&DWK 5 HTIXILHP HQWDQG & DEMICH CBRFDIRD

&DWK 5 HIXUWHP HQIV 7 KHI RTBZ LQJ \EEGIVKP P DU H/ DVR ' HAHP BHU RXUFDK UHNXLUHP HOWI URP- FRQMEPMDCREM) DNROV\KDNILH GHZ MMLQ\WHE HYHP RQMY
VEHHWR' HHP EHU DOGWHUHI WU H FOGQ) FHMBQDP RQNAVAMHGEHBZ  LOWRADB/

' XHIQ ' XH7 KHHOWU 7REO

/ RY \WP GEMGFOGQQ) FXUHYERWRY SUASID

/ R \MP GBW FDK LQMIV

2 SHIDVY GDHREQI DARYY

2 SHIDIVY GDHREQ DARQNNDMDHQRA HVRP P HRHG

) LDAHGDHREQIDIRY/

GKRWWAP GDHREQIDIRY/ 2
( TXSP HDQG RKMHUSXUKDHFRP P WK HQV 2
&CBAICFRP P MY HQAHDAGR LAY HOVIQXGFRQRIEDMDH LADAY

7RIECFDK UNXLUHP HOWI URP. FROAEFNDCREQI DARYY

$ P RXQN U-BUAHWFDK LOMIMADQG RIHUI LQDAQ) H SHOAY DIARALDAG SUP DU Z W RAUVHIRUGRMY , QMIABD P HOV UHDMAG \R RUVHIRUFUHAW TR DG GRAV
IMKHE XQEHURXURRP P HADCSCSHUSURIUP  CUHCRMCFOGHS GAH VR WHUYDUCEBH LOMWADM/ DOG DY IWHIDM/AR WHFRP P HADOSCS-USIRIUP  WH\KRWWAMP (DMUMHR
WHERURZ LIV : [\ UGHRAIR \KLY YDUICE® UDM G-EWDXXP LG \WH SUGRSDOTP RXQARMERAQ) DG LOMINDMIQH I HWDYR * HHP BHU WP DQGWHIP H
\WHDQQXDOFDK LQAMMIW SHOHZ RXGSEHDSSIR LP DAD P LAIRY SD CEGIXQIR AREHU \WHP DMIW @MR RANHIRIFHEWIAON
$ P RXQN USUAHOAXQRVARXQIMG RSHDMY DGG | LQDGFH GDH REQIDIRY/ DVR ' HHPBHU 7KH FRIASROAQ) [P RXQN BFREG RQRAU' HHP BHU
FRORICDMS EDOCFHKHHAB-SUAHAH SUAHIAWDOHR \WHHLP RXQV
$ P RXQN U-BUAHKQRVARXQMG RSHIDIYY BD/H REQI DNRQ/ \WDAKDG GRAVFRP P HFHGDVR * HHP EHU 7KHRSHDMY GDHREQIDIRYY Z LOEH BFREHE RORXU
FRORICDMS EDDGFHKHHABHLQRQ) ROWHFRP P HFHP HVWEDMR HIFK GDH

$ P RXQABUP DU® U-BUHHVFDEMICRRP P WG| ROWHH SOQURQR RXUYHKLE®H| GHAS GRRXIK Z HKDYHFRP P WG\ \WHSXUAKDHR WHH YHIEBY HTXLSP HOADAKHWP H

R WHUGHIVHY  ZH H SHAAMKDAKH P DVMUMY R WHH RGHY Z LOEH DAMIGHS \R WILG SOV GDUQ) FRP SOQHY DQG P 0GH DYDMDEG! R XV XQ@EUAHMIQ R RXUP DAMJ
HIXLSP HOABDHDI WP HON
$ P RXQN UBUAHAFDSMIDRRP P WG | RULQYMWT HOW 1O XQFRORIEDAG O LADAY LFOGQ) P LAIRQ UHIWAG W D AP 1WA SDUNGHIKLS LOMIMIQ T 1XQG \WDABLIHN

LOMHAY HONVLQ FHYEIQ SRNRIR FRP SOQHAKDNRSH.DM EXMGHAH UM \R \WHWBQLANRQVR D UHEAHE FOERQHRIRP - Y4-FDXAHZ HDHXCTEBIVR GHMP [GHWHWP L) R
D0 \XAK LOYHWR HQN Z HKDYHLGFOGHG\WHHMMHDP RXQIR RXUFDSMICHRP P [\ HQNOQWHE " XH7 KHIHDWM) FAROP QLOWKHIERYHFDK UHTXULHP HOM\EE®D!

RNYHR EQIDARY : HKDYH YDURXY ARQMY HINRED) DIRQY WWDAFRXTS UATXLUH \WH XVH R FDK RULP SCRAWH FRIBRIRQ R FDK LQ | XWMUH SHIRGY KRZ HYHU Z H DA
XTEGIVR CFFXUDMD SUHAFAKHWP Q) DOGHANP DMWHIP RXQAR KK FRQMIHONREQIDIRQ/DVR ' HHP BHU 7 KRVHFRQIMY HONREQI DR/ JHHIDD LGFOCH [P RY
RMHMQV

$ FROMYHOAFRQIGHDAR) ICHMMY Z KIFK DUH GAAUEHS IXUWHUIQ 1 RM R WH 1 RV \R &RQRICDAG ) LCDGADDA\BAP HOV1Q WP ) LODGADOG\BAP HON DJG
6XSSBPHIMU ' DBLQ3DW, R \KMV$ QD06 HERW

1 XQWBMWGHIQQVR [RHIQWEMADUIH/DGXUHRIQ] HoW EHHIW Z KIFK DHGAAUEGIXUHUIQL RM R \WH 1 RIMAR & RORICDAMS) LQDGF.OCB\BAP HQV
QWP ) LCDGADCB\IM HQVDQGEXSSBP HOBY ' DIBLQ30WY, R \WLV$ QQXOCE HSRW

1  FROANHEUDQQ) DI HIVDQG P XAWP SBR HJSHMRD SDQ ACEMMNY DV Z HIDDY ACELMMNY UHIMMG R RXUGH HUHG ARP SHRDINRQ DG RMHUHP SR HH BHH IV
SO/ Z KK DHGHAUB-G I XWMHUIQ L R DG R \WH1 RIWV\R &RORIEDAMS ) LCDCADOSVIAP HQWIQ WP ) LODQALDOB\BMP HOVDQG 6XSSBP HOBY ' DO
30W, R \MV$ QD05 HERWDQG

$  REQIDIRY/UHDMY \R RUNRQAVHOMUA @ KW DQG RKMHUGI DOSUIRFHHEQIV XQFRIDRNEG! CFFRXQN WAHYTEG! LQXUDFH CCELOIN REQ DARY/ HIDALY \R GIKLY R
FUEBWERQG/ DQG SOHQAXOUDQMY REQIDARYY UHDIY R HP SR P HOADIUH-P HQN LQE-P QU DG DAKP HG QCELMNY DQG WMGKODYDOH JXOUIQMY Z KIFK DU
GHAUEG I XUWHILQ 1 RV DG R WH1RM/\R&RQRICDM ) (DEFOOS\BAP HQVIQ, WP ) LCDGALDOB\BAP HOV DQG 6XSSBP HQMY ' DB LQ3DW, R
WLV$ QQKOCE HBRW



&CBMNCH CRFDIRY 2 XUFDBAROGHS®R P HYBURIMA/AKDABIXUUHWHXHR FDK [FOGH L Z RNGQI FCBMIDR I X@GRIRQ) RSHDMY GHB/ LU FOBAICH SHIBVMUAAR
P HAADQIALSDAG G-P DG | RURKUVHIYIFHY  LLL. DFIXAMURQY QG LOAHAR HOV\R | CRLOMIM \WH (R WP JURZ W DQG MBLCTEION R RUBXMGHY DG LY WAMQR FCSMIDR
VBANKRTHY LFOQQ) \KURKIK WHSD P HOAR GYLGHIG/DQG UHSXUAKDHVR RAURNMBRAQ) FRP P RQWIRAN 2 XULGBAMY LV FOSABOLQMMYH DQGZ HH SHYNKEWBQMORCSMIC
H SHIEWU DG FRP P L\ HW | RJHTXLSP HASXURKDVHY QG HIXSP HAGDH OG5 UHQBODWDQIHP HOV VR EH QHHEHG LR WH | RIAH-DE®! [ XVUMUH 1Q REHUWR P HIADQIASDAMG
G QG RURKUVHIYIFHY © HH SHAAFCSMIDH SHIGWUAY | RUSURSHW DOG HINXLSP HUASXUFKDAHY | ROWH\ HOUHQGHG' HAHP BHU \R EHCSSIR P DMD PIORY : H
DOR H SHAVIR FRQIMAH \R DERFDM L QU LFDQAFCSMIOWR \WDAD L CFTXMUNRQY DG LOMIR HQNV DvZ HIDDV\R SD GYLGHIG/ DG W UHBSXURDH RAURMBIEQ) FRP P RO RN
DG RUG-EWHRXUMEY * XUKY Z HFRP SBING\KHOFDOMMWROR! | LYHEXMGHIAVIQZ KIFK DSRWROR WHFRQUGHDIRD) GHAR FDWK CFTXLUHG FROIMMGR P LARQIQ
FDK IXQEH5Z W DFRP BQDIRQR  FDK 05 FDK HIXLYDBQW DG ERWRZ LQIVI URP. RXUFRP P HADOSCSHUSIRIUP |, Q-0AN R Z HFRP SBIMG \WHIFDOMURQR R
BMQHMYIQZ KIFK DSRMRQR \WHFRQUGHDIRQFROMMAGR P I@RQIQFDK SIGRQWHIFTXMWNRQ GDMYI XQEHGZ W DFRP BICDIRQR FDK DQGFDK HTXLYDBQNDQG
ERURZ LQIVIURP RXUFRP P HADOSCSHUSIRIUP ) RUDGAWRDOLQ RUP DARQ UHIDLEQ) \WHHIFDAVMRY WHHARLRM R \KH 1 RM/\R & RQRIEDMS) LCOGRDO6\MAP HWIQ
AP ) LODGRDCB\BMP HOVDQG6XSSBP HOMY ' DIBLQ3DWY, R \MV$ Q<005 HERW

BLIQUIFDQVBRXUAH/R &DWK

© H DQUIASDM WDARXUI XMUH FDK | BZ VIURP RSHIDI) CRIYIMNY FDW DG FDK HIXLYDBQNV RQKDQG H LMY ERURZ LQJ FOSCAW XQGHURUVHIRUFBEWCAOY 006
CELOWY VR CFFHW/ FOBABOP DUNHWV | RUDGAMRDOACBMICY. LADSURYLGH K LELHQWXQB/ VR HIEEB! XVAR P HAANRXUFDK BTXILIHP HQV GHAUEHS CERYH | ROWH GH WA HYHP ROV OOG
RYHANHGQIHAMP

&DK IBZ |URP RSHDIMY CRAVWAY LV SUP DU [QOHFHE B\ GHP OQG | RURUMHYLFHY DQG RSHDY) P DJLQY B DOR [QOHFHG B\ WHWP L R Z RINQ FDSMIC
QH-BV DARADMS Z LW \KH YDURXVWSHVR \HYLFH/\KDAZ HSURYIGH 2 XUZ RINGQ) FDSMIDGHHGYP D LGRUDHZ KHQZ HFRP P HIFHOUIH YROP H/R| Z RIN XQEHURLLIXP ABGFHY
Z KHIH SURWPWFRVA DUH UATXLUHG VR EH SDIG EH RUH\KH DARFADAG UHFH.YDEGW DUH ELOBE DG FRIDAMS $ GAURDI RSHDMY FDK IGZ VP D EHQHIDMYHD LP SCRMS DV/DUAK®
R XQS0G DG GHI HG FKOQHREHY DGO V &KDQIH/LQ SURWPARP 1 GXHR GHD) VRUDFFHBLDARQY DG RMHUHFRGRP LF BIX@RY P DINHADE SROWFD0 CRRY\KDAP D

DI HAWRXAWRP H\SHOEQ) FRX@S DOR LP SCRAFDK | BZ 1URP RSHDI) LRV ) XOWHULQ RIP DIRQ Z W UASHPNR RUFDK | BZ. 1URP RSHIDIY CRAYMAY LV \HWRW EHBZ

DGIOIRM R WH1 RMWR&RORIEDMS) LOGRADCBVBAP HOVIQ,\WP ) LODCADCB\BMP HQVDQG6XSSBP HOB * DIBLO3DWY, R \MV$ QOO05 HSRW

2 XUDYDLOEGIFRP P L\ HQV XQEHURXUVHIRUFUHEWIFAMIY DG FDWK DG FDWK HIXLYDBQWDVR * HHP BHU ZHHDVIRIBZ V LOWRADQG/

' HRPEHJ

7RBCFOBCAW DYDUOEGH RUMYROLQ) GO/ FUHAWKXSSRWRUFRP P HADOSCSHUSIRIUP DOGGWHYR FBHEW
| AW

YRIRZ LIVR BYROIQ GO/

&RP P HADCEOSHUSIRIUP. QRAVRAMBEQ)

/ AWYR FUAWRAMEEQ)
$ YODEGIFRP P MW HOVI RUBYROMLQ) (D) FUHAWXSSRIWRUFRP P HIADCEDSHUSIRIUP DOGOMWHYR FUAW
30V

&DK DQGFDK HIXLYDBQV
7RBCDYDOEGIFRP P W HOVXQEHMHIRUFUHAWEAMN DQGFDK DQGFDK HRXYDBON

$ P RXQNBUIAHIV XQHRXUHG QR IWKHGE XQEHURXUARP P HIADOSCSHUSUIRIUP  Z KIFK KDVDP I LP XP DIJWIDMIP RXQIR HORQR (RMW/RAMBEQ) DAY WP H
$ YOLDE®IARP P MY HOWI RUBYROLQ) GOV XQEHURXUVHRUFUHAWDAMN P XWAEH P DIQEEGHE R SURYLGH FUHAVYXSSR WRUCRMY MKHG XQEHURXUARP P HIADOSDSHUSURIUP
DOGWWHH RIHVXAK QRMVH | HARYHD UHBAHWH DYDMDEG® ERURZ Q) FOSCAW XQEHURXUVHIRUFUHAWLH.ON

) XOKHULQ RUP DR Z LW UASHRAIR RXUFDK DG FDWK HIXLYDBQW LV VHVRW EHBZ DOGLQLRM R \KH1 RM/\R &RQRICEDAG) LQOGADOB\VBAM HONVIQ, WP ) LGDGADC

GAIANP HQV DG 6XSSOP HQBY ' DB LQ 30W, R \KV/$ QQXODS5 HSRW7 KLY [P RXQALGFOGH/ P LARQ 1Q MUMARIRY/ RANGHR WHS 6 SUCASID 1Q &0DD DG
$ XVADID 7 KHHDUHFXUWHQ® QR GIDCRUHARGRP LE UAXURNRQKDIZ RXGP DMIDD LP SHIHRXUCELOIY \R U-SDMDMVKAK FDK

: HFRQUGHURXULQYHIR HONBRIA HY UBHDWGS VR FOWK BQG FDK HPXLYDBQWMR BHFRQHYDIYH DvZ HP DQMOQDAYHYIH



SRWRIR R Z KDAZ HEHIHYH\R EH KLIK TXODAV FDWK DQG FDK HNXYDBQAQMIT HNV Z W \VKRWWMP P DXUMEY $ GAWRID \XEVRAR \WH FROEWR/\SHALLHG LQ WH FU-aY
DIUHP HQWRURXUVHIRURHAWDAMN Z HKDYHWH RSMRQ\R LGRUDH\WHFDECAW R RUVHRRUFBHEWEAMY LQWHIRP R DQIGRBDHIQWHUYRVQ) FRP P W HOV \MP
@O/ RUDFRP DR WHIR  1URP WP HVR WP H XSRQ UFHSWR  DBAMRIDOFRP P W HWIURP G2 RUH MY GREHYE! XS VR DQ DEAWRID L PLORQ SOV L
DEAURGDOLP RXQNV \R & DV \KH , GRUHP HIBDY HYHIIH 5 DR 5 HTXULHP HV DV GH LGHS LQ WH FUHEDI UHHP HOWLY VDAY LHG DAKH WP H R \XFK LGRBDH 7KH , GRUHP HOBC
/ HYHIIH 5 DR 5 HIXUWHP HQABTXWY TP RY RMHJWQIYV DWUJIMGQ SUR |RP D HIHRMR VXK LGRUHDH DQG WH XVH R SURFHHBY WHIHURP  FRP STDGFH Z W \KH FUHAW
DIUHP HOAV | LQDGRLDOFRYHIDOV DVR WWH P RUNBHHQAYVADOTXOWMUHG | RUZ KUK | LQDGRDOWEAP HONV Z HIH UBATXLUHG \R BH GHIVHIG ) XURHULQ RUP DIRQ Z W UASHAR RXU

GEWEQIDIRY/V\MVRW Q1 RM R \WH1 RM/\R &RQRICDMG ) LCDGRDOS\BIM HOVIQ WP ) LODGRDOGVIAMP HOV DG 6XSSBP HOBL ' DIBLQ30W, R WV$ QAL
5 HBRW

© HP D DOR\VHHN R CFFHW/\KH FSMIOP DNV R WP HVR WP H\R UDIVH DEAMNRCDOFCSMID LGRUDH ATXLAW DV GHHADY  UHLCDGFHRUH WG \WHWMP R RXUH LMY
IQE-BAMEHN 1XQG CFIXMURQYY RURKHZ [V | XQG RAUFCSMIDGHHGY - KLB! RXUI LGDGRDOVADA\ QG FROMMMGHIRUIP DQFH KDYH DEBZ HG XV \R P QIO LOYHXR HOAJUDGH
DAYV RXUCELOW VR CFRHW/ FESMICP DUNHVIQWHI XMUHG-BHIB/RODQ® BHUR | TRRLY LGFOGQ) RXUILCDGRDOSHIRIP DOFHOQG | LGDGADOSRMRY RXUFHEWDAYV LG
FROAWRYY JHHDOHRQRP LF FROAMR)Y RAUECFNR  FESAMICH SHOAWMUHFRP P W HQWV P CUNHVFRQAMRQY DG P DNH/GHA-BURQVR XV DQGRXULGBMY

6RXUAVDQG8 VWR &DK &DWK (| TXLYDBRWDQGS5 HIIRMG&DK - XUQ) \WH<HWY/( QGG HRHP B DQG
QWP P DY RAUDKI®Z VIRIHK SHIRGZ HHDVIRTRZ V 1QWR\O/

<HU( G5’ HHP EHU

1 HVDK SIRNG-GE. RSHDMY CRIYLNY/
1 HAVFDK XVGLOLOYHXIY CRAMEY
1 HVDK SIRNG-GE  XVHGLQ | LQDGAQ) CRAYMY

2 SHDIY $ R/

1 HAFDK SIRIGGE RSHDIY CRMYMNYVR BARQDWG HAQRQIQ  OUG  SUPDUO UHORM HIQQIVOIWAG | RUGRQ FDK WP VOG FDK XWG B
WH P DQFRP SRHOVR Z RINGQ) FESMID 3 $ FFRXQIV DG (RMV UHFHYDEG! 2 &RQMPADKAN 2 3W-E0G H SHOHY DG RKHUPXUWHADKHN 3$ FFRXQN SD CEG! DG DFRUGHG
H SHOAV D63 &RQUEPNITELONY 1 HAFDK SURMGGE RSHDMY TRV GAUQ) \WH\ HOW HIGG' HHP BHU DG ZD/QUDIYHD P STPAGE LGFUP HEC

Z RINGQ FCBAMBOUTXUP HQVOQG\WHWP LQJ R \KH DARADAG ELAIQIV UHDMAG R WWH LI H UHIHZ CEGIEQP MWIRQ SURVPNQ & CDED DY AVAXAWEG | XUMHUIQL RM R \RH1 RMV
R &RQRIDMS) LODGADCA\IM HOVIQ, WP ) LCDGADOSVEAMP HWDQG6XSSBP HQBY ' DIBLQ3OWY, R WIS QXOCE HBRW

&HYEOQ S P HOV GHIDAYHD P SCRMG GHAFDK SIRMGGE. RSHDIY DR LQWH\ HIUHIGHG (FOAQ) P LORQ WHIAG\R FKOQIHR FROAROICELMNY
RZ HG\R HP SR HVR %ONgHJDG SD) CEGH LQ FROGHANRD Z [\ RAUDFTXMMRQ R Y4DAH) DOG P LQRQ | RUSD: P HQN DARADMS Z W GH HUHG HP SB HUSD, IR HY/
Z KK Z HHOHGUQ) WH\ HIUHG-G' HR-P EHU EXVEH HUMHG SXUKDQAR WHERIRIDYLXVS IG 5HIH - DQG( FRQRP LE 6HRXUMNVS FW&S 5 ( 6 $ FW 30MDID R VAN
WHH WPV Z DV \WH WFHSAR P LOIRQ SXWXDQMR FRYHI H XQGHU DD LOAXUDFH SRIA UHDAMS \R DQ RARRP H 1Q D GIDDSURAHHEQ) DY I XUWHJ GRAUBHS LQ / HIDC
3URHHAQIV 3HX3URVIAW DSXMIQLRM R \WH 1 RM/\R & RORIEDAG) LOCADOB\BAP HQVIQ WP ) LODGALDOB\BAP HOW DQG 6XSSBP HQBY ' DB LQ30W, R WY
$ QQAOCE HBRW

$VAVRWHE [ERH DK 16Z SIRIGHG B\ RSHIDIY R LV SUP DUO LQOHFHS B\ G-P DQG | RURUMVHYIFHY DQG RSHDIY P DULQY XY DOR LQOHFHE B
ZRINQ FOSMIDGHDY 2 XUZRNGQ FOSMIDGHHDY PD LGRUDH ZKHD ZH FRP P HIFH @UH YROP H/ R Z RIN XQEHU AU WBGFHY Z KHIH SURUPAFRWY  SUP DU @ERU
HIXLSP HDQG \KEFRQUEPRLY DU UATXLUAG VR EH STIG EH RUH\KH DAVRADMG UHFH.YCEGY DU ELQBIG DG FRIPAMS 05 Z KHD Z HIGRXUFRWVI RUZ RUN DAL \KH\MEMANR. XCBOIG
FKOQH REHY DG FOIP V $ FFRAQIO AOQHYZ WLQ Z RINGQ) FSMIDIQ CFARXQIV UHFHYCEG! FROMPADXHN DQG FROMPACCELONY DH QRUP 0D UHIMMG DG DuH WSLFDD
D HAMG RODFRIBAYHEDLYE, FKOQHY/LQ UAYHHGHRWWHWP LQ) DQGYROP HR Z RN SHIRP H3 D06 YDUCELOIY LQWHWP LQ) R PXARP HUBLAQI VDG SD P HQV DVZ HIDY
FKOQH REHY DG FOIP V $ GAMWRID Z RINGQ) FESAIDGHHEY DU JHHID KUIKHJGAUQ) \WH \XP P HJ DG | BGH W LGRUDHS G-P 0GG | RJRUNHIYLEHY Z KHD | DYRIE®
Z HDMHUFRQBUWRY/H MAIQP OQ R RAURSHIDAY WILRYY &RYHYHD Z RINGY FOSMIDDAHV CUHWSLFDED FRQYHIWMG R FDWK GAUKQY) \WH Z LOMU 7 KHH VF-DRIOMHBY FOQ EH
RIVHAR, FKOQIHYLQ SIRVIAP LI GAH\R GHI) VRUCFFHBLDARYY DG RMHUHFRGRP E | CRRY\KDAP D O AR HASHIAQ) L(FOGQ) P DNRQAWRY/ ROWHLP STAWR
FHVBQXQ RAHQHHON HI  UIX@RY DG RMHUDAIRQAKDAP STRAKHXSS® FKOIQ! RUFHMIQP DMIDY

" DV\DBVRANBEQ) ' 62 UWBWHIWWHDHIIHQP BHUR QD VIWINHY UHYHXHY R BH FRQYHWMG LOR FDK Z KLIFK P DRI HP HQABHIHYHY LV DR LP SRYEAP HUF | RU
DIWHMQ) OTXGW $ GRHDHIQ' 62 KDVDIDYRIE®ILP STRRQFDK | BZ



IURP RSHDIY CRMMAY Z KB DQIRUDHLQ' 62 KDY D QHIDAYH P STFARQ FDK 1GZ |URP RSHDIM) CRWMKY ' 62 LV FOBXDMS B XMQ) \WH\KP R FXUHALFFRXQV
UFHYIE®! AR DIBRZ OGFH Z KIFK LQFOGHY MBI H DG XQEABG DD/ SOV FROMPADIHN G FROMPANICEOWY DIGAYIGHGE DYHDIHUBAYHXHYSHIA GAUQ) WH
TXOW' 62 DV HHPBHU ZD/ @V ZKKZDVGZHMWDD' 62 R @ VDV HHPEU DOG RAUILYH\ HOUKIMRUFDODHIDH' 62 R @V 7KV
GFUDHLY' 62 DVARP SIWG\R' HHP BHU Z D/SOMDI GAHR DQLGRBDHIQ FREANTELOMNY UHDMAG\R | DYRIEGI LAY \WP VRO FHABQ MLIHSURWAW [GRUDHS
UHYHOGHY DG P SIRYHG FRIBRMRQ R UHFHLYTEG LO \WH | RAW TXDUMIR $ QHRXIK \WH GFUDHLQ' 62 KOG DSRVMYH [P STRARQ FDK | GZ 1URP RSHIDICY CRRYMY
LGRU-DHSE XIBSURYHG FKDQIHRUEHY LGFOGHG LQ FRUPADAHN | URP \KH D RUHP HMMRGHS @LIH UHZHZ CEGIBOAP LWLRQ SURWRN & CDED FRQMKH R KDYH D QHI DIYHLP STRVRQ
' 62 DOGFDK IGZ 1URP RSHDMY CRAYWY $ OR GHIDIYHD 1P SCRNY FDK IGZ |URP RSHIDAY CRWMKVIR)  Z DVRXUSUSD P HAR P RXQVR \KSSTHY | RUFHMEOQ
SURWFWP DMIDYWDAHTXUHD G GOGWP H

' DVSD EGVRAWEEQ) ' 32 WSUAHOV\WWH DHIDH QP BHUR @V IVWENAV R WD CFFRRXQWV SD CE®! Z KIRK P DRI HP HQABHIHYHY LV BQ LP SRMUQAP HUE |RU
DIWHMQ @TXGW $ GFRUDHIQ' 32 KDV D GHIDRYH [P SCFARQ FDK 1BZ |URP RSHIDIY DRV Z KIB DQ LQRAHDH LQ' 32 KDV D | DYRIIE®! 1P SCFARQ FDK |BZ | URP
RSHDIY CRAMWY ' 32 LV FDBXOMS B XMQ) CAFRXQV SD CEBI GGG R DHIH FRWR VHYIRH SHU@ GAUQ WH TXDIRMU 1 HAFDK SIRYIGG B RSHIDIQY CRINMWAY/

GUQ \WH\ HUHGG' HHP B ZD/SRIMYHD P STRMGE. LGRBDHG' 32 Z KIFK Z DV SUP DUO WHUAKOR LGRU-DVHG CFFRXQIV SD CEG LR RQ FHIBQ MUIH
UHQZ CEGISURWFAW

, QMG SRRV

1 VDK XHG QLMD CRAMWMYVIQWH HUHIGS  LGFOGS P LAIRQ UHIMG VR CFTAMWRYV DG PLAIRQR FOSASCH SHEWUA/ 300D RIVHNEY
WHHLWP VZ HH P LAROR SURAHHEYIURP WH\ODIR DG LOUKUDGFH VHIVBP HOV UHIIMG R SURSHWY DG HIXSP HOWDQG P LARQR FDK UFHYHG I RP WH\DBIR
LMW HOV

1 HAFDK XVHG 1O LOYHAMY) CRIVMWAY 1Q LFOGG PICIRQR FCSMIOH SHIGWUY P LAIRQ UHIWMG \R CFTXMWNRYY/ SUP DUKD DARADMS Z W D GH/
Z RINGQ) FOSMIODEWWR HONQ FROGHRANRD Z W RAUCFIXMUWRQR %(DNgHU DG P LAIRQR FDK SOG SUP UKD | RUHNAWY P HKRG QG QRQ P DUNABEGI VXU 30000
RIVHMGY WHHLMP VZ HH P IARQR SURFHHBYIURP \WH\DBIR DG LQAUDFHVANBP HOVUHDMGVR. SURSHWW DQGHIXLSP HONDQG P IAIRQR FDK WHFHYHGIURP \WH
\DBIR LR HOV

2 XULGBMN LY FCBASCLQAALYH DG Z HH SHANKEWBQAICFOSMIOH SHIEVUAYDQG FRP P WY HONVI RUHTXLSP HWBXURKDVHY DG HTXLSP HWBDH DG UHQECOUDQIHP HON
R EHQHE-G 1 ROWHI RUAHEB! XMUHLOR GHMR P HINDQIFLSDMG G-P D051 RURKUVHLYLEHY , QDGAWRD Z HH SHAR FROMMHR SXUKHADAD LF CFTXMWRQY DG LYY HOV
DONRXIK Z H FOQCRASUHARAMKH WP L) RUCP RXQAR \WH FDK GHHGHG |RUWHH LQUWDAYHY © H DBR KDYH YOURXY RKHU FCBMIDFRP P WY HONV \WDADUWH GHEIGG LQ &DK
5 HIXWHP HQWVDQG & DSBS QRFDWNRQLERYH

) LDQRQI $RAMMN

1 HAVFDK SIRMG-GE |LCDCAQ) CRAMMAYIQWH\ HIUHQGG' HRHP BHU (FOGG P LARQR CHAERURZ LIV XQEHJRUHIRURHAWCA @Y DQGFRP P HIADC
SCRHUSIRIUP SOOI R IVHAR P LARQR S P HOMRAD \§f Z WKRTQ) REM) DARQYDWRADMS Z WK \WRAN EDHG AR SHODINRQDG P LIRQR GYIGHDY/

1 HVDK XVHGLOI LCODGAQ) CRMAVIQWH\ HIUHGHG' HAHP BHU LFOGHG P LEIRQR FRP P RN U-EXUKDHY PIGIRQR SD P HOMR\DM\ \§f
ZIWKRTLQ) REQIDINRYY DARADMS Z M RN EDHG FRP SHODIRD PICIRQ R GYICHD/ DG PIARQ R QHASD P HV XQG-U RXUVHIRU RHAW CAOW DG

FRP P HADCECSHUSIRIUP

© H H SHAWIR FRQIDH \R XM H FDK | RUMP LOU I LCDGAQ) TRV 1O WH XM LFOAQ) WBD PHOVR RURMMEQEQ) G-EWSD PHMWR FDK GYIGHG/ DG
WBXUADH/R RXUFRP P RQWIRFN 05 RUGHBWHRUMEY

& UMFDCS FFRXQIQ ( AP DM/

7KH QVAXAWRQ DG DDOMY R RXU | L(DGADOFRQAMRY DQG WAXWV R RSHIDIRYY DUH EDHG RQ RXU FRORIEDAS | LQOGADOMBM HQV Z KIFK KDYH EHHD SWEIUHG 1Q
DFFREDGAHZ M* $$ 3 7 KHSUEDDARQR \WHHFRQRICDMS | LGDADOWER HW BT/ XV P DNHHXNP DY DG DAKP SWRQAKDADH HRAAKH HSRIWG P RXQIVR DXHVOG
CHONMY AVFRXUVR RN HADXHN DG CCEONYNRZ QR H IMAD/R  WH COM\WMH FRORTCEDAG | LQOGADOWIIAP HWV DUH SXEDWKHGE DG WH UERWG CP RQVR BYHDHY
DG H SHOHY UHFRIQ] HG GAUQ) WH SHIRGY SUAHOMG © H UYL DM QU LFDQAREP DM/ O HANMY . RUFRQRIEDAG | LGDGADOWEAM HOVRQ D UHAXUIQY EDY DQG UHFRG \WH
HIHAAR DO QHFHAOY DOV HONV SURWR WHUSYXETFDIRY - XGJP HQWV DG HANP DM DUH EDHG RQRXUEHIH VVOGG DAKP SWRQVGHIYHG I URP L RIP DINRQ DYDXDE® DAKHWP H
\XFK MGJ P HQWV DGG HAWP DM/ DUH P DCH 8 GRHMBIQIAY Z W UASHRAIR VKAK HANP Db DG DAMP SWRQY DUH LGKHHAQ WH SUHSDUDARQ R | LCDGRLOOWBAP HQNV 7 KHIHFDREH Q@R
DAKUIGFH \KDACRMOOUAKXAV Z LOQRAGLTHJIIURP \KRVH HANP DMV 0 CDIHP HQAKDY UAYLEZ H5 LW GHYHEBSP HQADQG VHBRIRQ R FUMPADOCFFRXQIY) HANP DY Z W \KH DX@Y)
FRP P WWHR RAUVROGR * LWHARLY 2 XUDFFRXQI) SRIAH/DUASUP UM GAAUEGIQL R 06 R WH1 RMARERQRIEDAG) LDGHDD



6\BAP HQVIQ, WP ) LCDGALDOSVIAP HOVDQG 6XSSBP HQBY ' DI LQ30WY, R \KLYS$ QQXO06 HSRWDQG \KRX@ EH UHIG LO FRMQRIRQ Z LW \WH CFFRXQIGY SRIFLHVIGHQNIHS
EHBZ \WD/Z HEHIHYHDH HRARXUP RUM\LI QU LEDQAVARP DMV XVHGLOWHSUHEDDIROR  RAUFRQRIEDAMG | LCDCADONBM HOV

5 HYHXH5 HFRIQUWRD  &RORDAN WP DIM/DQG&KDQIH/IQ ( P DY

5 HH\R & RQADAN WP Db/ DQG &KDQIHYIQ( WP DAWIQL RM R \WH 1 RM/AR & RQRICDMS ) LDGROOS\BAP HOVIQ, WP ) LCDGADOSVBMAP HON DQG 6XSSBP HmU
" DBLQ30W, R WV$ QQXOCE FSRWRUDGHAUSIROR DYDUHW R | CRRWKDNDQFDAH KO H/LQHIMP DMVDQGKRZ. FKOQIHYLQHAP DM/RQFHIBQFRMFWP D HXON)
WH IMKXOFH R FKDQIH REBHY RUFTIP V XQG-UFRQUEIFAW | RURXUSURVMAN 7 KH TXOQIBIYH LP STRV R FKOQIHY LQ HXP Db/ DQG FKDQIH REHY DQG FOP V D DBR LFOGHS
WHHO

" XHRWHVLI QU LFDQAMGI P HV XM HLOWH UAYHOKH DG FRAUNAMP DR SURFH L KEVHTXHATRMOOUA XV DG RUXSEDMG DAKP SINRQYRUHIP DM/Z HIH\R FKOQIH
IURP \KRHX\WI HDVR ' HAHP BHU LWFRX@S UHXENQ D P DMUDOLP SCRAIR RUUAKOVR RSHDIRY $VEHAUEHSIQ1RM R \WH 1 RM/\R &RQRIEDAS ) LCDGRDC
6VBMP HOVIQ, WP ) LODCADCB\IAM HQNV DG 6XSSBP HAY ' DIBLO30WY, R \KLY$ QXOCS HERWXQGHUI L] HG SUFH FRQMIFW Dv/Z HIDY XQUSUIFH FROMFVZ [\ P RUHKOD
DOLOLIQU LFDQATP RXQAR ST FRP SBING XQW URYHXHLY UHFRIQ] HE DY SHURUP DGFHREQ DARQY DD LHGRYHAP H $ SSUR LP DAMD R RAUBYHMH/UFRIQ] H3

GUQ WH\ HUHGHS' HHPBHU Z HIH DXRADMS Z LW KLY UYHOKH UFRIQUNRQ P HKRG 7 KHIH Z HIH QR P DMIDOFKDQIHY LQ HWP DM/ LP STRMY UYHHY RUJURW
SUR IWBUQ) \WH\ FDWHIGHG' HAHP BHU DG RMUNDOD | DYRIEGIP SSRARJIURNSUR KDNBIXGMG URP GH/BRMMYHFKDQIHVIQHANP DM/OFIRWD
OUHQPEUR SIRWAV 1QWH\ HUHGG' HHP BHU SUP DU DV D UAKXO\R | DYRIEG! SHIRUP DgRH 05 \KFFHM XOP MDARQ R UMWY DQG FROMYHZAHY DV \WH
SURVIFVSURIUAXHG\R FRP SBURD

&RBAEONR $ FFRXQN/5 HHYDEGIDOG & ROADFVS \WHV

5 HH\WR $ FFRXQWV5 HAHYDE®! $@Z DGRH IRU&UHAW RWHY DG &RFHMDIRY/R &UHGEVBLNIQLRM R WH 1 RM/WR &RQRIEDM ) L(DEFOOS\BR HONLQ , \WP
) LODQADOB\BRP HQW DQG 6XSSBP HQBY * DB LQ30WY, R \MV$ QX065 HSRWRUD GRAUSIR)R KRZ Z H GHAIP LGH RXUDERZ DQFH | RUFBHAWERLAY Z KIFK LV EDHG RQ DD
HXP DMR H SHAMS FUHAWBRWHY | RUILDGRDOLOWKP HQV SUP WO CFARXQIVUHFHYTE®! LGFOQQ) XQEADE UHFHYTEGY DG FRQMPADMAN D/Z HITDY CRMW 1Q DEBZ DGFH
| RUFBEWRARY

6KRXTS DQIASDMG FRIDBRNRYY | IO P DMIDT] H RULL 1 XM HFRGRP LF FRQAWRQV GHMIRIDM Z HFRX@ H SHUHGFH DO LGRBDH LQ RXUDERZ DFH I RUFBHEWRKAY |, | RU
KIMRUFCORW DMR KOG EHD  EDAV SROVKUKHURUGZ HUDVR * HHP BHU RXUSIRYIMRQ | RUFBAWRWY Z RXG KDHLFUDFGRUGFUDHE P LARQ GG \WH
\HUHGEG HHP B

$ FTXIMMRQY

SRAMIHNERMGHDNR) 5HHIWR &RQMIHNERMUMCGHDNRQ IQ1RM R WH 1 RW \R &RQRIEDMS ) LCDHDO6MBNP HOWV 1Q WP ) LADCHDOGMBMP HQV DG
6XSSEPHIMY ' DM LQ30W, R \WV$ QX006 HERWRUD GAAUSIROR KRZ - FRQIMY HINFRQUGH DINRQ ACH MY DUH GAMUP LCHS DG \WH UHDMMG DXAXP SWRQY DG XGHHIQMNAY
XM HG 1 RURXURXIP D/ D Z HODV\KH EDDCHHY DG CFFRXQAIRINWY 7 KHP O LP XP 0P RXQABD: CE® UHDMG R \WHH CCH QWY LY DOR LGFOXGHGWHIHO

9DODIRQR / RY / IHG$WHN SHHARLRM/ D5 R WH1 RAV\R &RQRICDMS ) LOOCADDGVBM HOVIQ WP ) LODGADOGMIAMP HOWV DQG 6XSSBP HOY ' DB LQ
30W, R \KMV$ QX056 FSRWRUD GRAUSWROR  YDODMR) R (R @YHS DWHA UHIAG \R CFTXMUWRY/ RKHJLQEC) LEG! DAHN DQG SURSHWW  SOIQADGE HIXLSP HQW LGFOGQY)
DAKP SINRQY DG XQFHYTQIA UHDMME VR RXURKEP DM/ Dv/Z HIDY CP RXQNV UM \R UFHOATFTXAMMRYY |, | Z HGHAP LGHWHIH LY D FKDQIHLQWH YDDDMRQR (R @YHG DRHV
GAUQ \KHP HDAXUHP HYBHIRG \WHFKDQI HLQHANP DMZ RXG UAXONMODKDIHIQWHIP RXQAR JRREZ L@

* RREZ QD2 \WHU, QIEQILEBIS \WHVDQG3 URSHI 3@QWDQG( TXLSP HOW

,Q FRQGHAIRY Z W RXU DQQODIRRE LADDRHWP HON 1Q 0% P DIHP HASHURUP HG D TXODMMYH LP SOUP HOADMHAAP HWR RXUUBRIN XQW Z KIEK
LQEFDAG \WDAKH I DUYDDH R RUWERI XQW Z D/ JBDAUWDR WHU AW Q) YOOH [FOAQ) JRRZ L@$ FFREQI® D TXDQMEMH JRRE LOLP SOIUP HIMMIAZ D/ GRY
BTG DO RIRRZ I@P SOWP O DVBRIQI HGLO RU $ GAMREDD \KHHZ HH QR P DMIDOLP SOUP HYNV UHIDMG VR RKEHULQBGQILEG DAV RUSURSHW SO/
HXSPHWOQ — RUJ &KOQJHVLQ | TRV DG FLURP MBGRHY MGIP HQW DGG DAKP SWRQY XVHG VR GAMIP LGHWHH | UYDDHY LFXQQ) Z WK BASHRAR P DNNFRGEWR)Y
DOGWHHRERP\  FRXGS UXOVQLP STIUP HWAKDLI HVLQWKH I XAMUH\KDWERXES EHP DMIDOR RXUI LCOCADONDAP HON



» QXD

SHHM1RMW 06 R WH1RMARERORIDM:) LCOFRDIE\BAP HOVIO WP ) LCDQRLDCS\VBWP HOVDOGEXSSBP HOEY ' DBLO30W, R \KV$ QXOCE HSRWRUD
GHAUSIROR RULQKUIDGFHFRYH.IIH CFFARXQIG) SRIAHYUHDWGAR LOXUDGFH CFRXOM DQG UHDMG UHFRYHUHY D/Z HODYXGRHVEIQIA/R \KHUHIMMG HANP DY 2 XUHXIP DM/R
LQXUDGFH CCELOMAY UHDAG R HP SR HIV CCEAN Z RIHY FRP SHODIRY DAR QCELMW 05 JHHDOACRMIN BNALH XV VR P DNH DAXP SWRQ/ UHIDAMG R SRMMDOGH/
UIDEQ) RUGHMP LDIRQR P RXQN FRUGHHG SURETE® DQG HANP CEG! : H DRQY Z 1W RXUWLLE SOV CRXDY DOG LG SDMY DEP LOMRDARU FRMGHUD QP BHUR ICRRY
Z KHQHWP DAY RAUUHBIGHS ACEAW (FOGQ) FOIP VH SHIHFH G-P RIUSKLE | CRRLY VHYHIMY | CRRY DOG RAMHUCRXDUDCOXXP SWRYY : HSHIRAFIM UHMEZ. RXURKP D/
DG DAXP SWRQYZ W RAUWKLLG SOV CRMDY \R DALY LQ GHMP LQQ) WHDEHNOR R RUBEIGHS CCHOW $VR ' HHP BHU \WH P RQADFRXHG | RUHP SR HYY
QEOY Z RMMFRP SHODIRQ DAR ACEON DQGIHHDOIE AN \REBG P LARY

$ AKRXIK Z H BHIHYH \WWDAZ H KDYH UWDIRIED HAP DMG RXU LQXUIDAH CCEOW WY SRME®! \WDACRXYOOUHRXOV FRX@ GLTHJITURP HARGHG IHBCHS CHOWY 2 XU
LQMUDAH ACEAOW LV EDHE RQ D UDVREIEG HAP DM SURYIG-G B RAUWILLG SOV CRYOUHY EDHS RQ D BAXNADOP RGHOKDAFRQUGHY \WWH PP XOWH SUIRCH MY GMMEXWWRQ R
DOSRMEBIGRWHMP DM/

,QFRPH7O[ W/

SHHM1RM DG R WH1RMAR&RORIDM) LCDRDE\BAP HOVIQ WP ) LCDQRLOOSBAP HOVDQGEXSSBP HOBY ' DBLO30WY, R \KLV$ QQXOCE HERWRUD
GHAUSIRY R RXUCFFRXQIY) SRIAHY UHDAG R LGFRP H \BF H/ \WH LGHQINIFDARY DQG P HDXUP HOMR GHHWG \Bf  DWHV DQG ACELONY \WH P HDXUP HOAR  YODDIRQ
DIBZ DOFHVRQ GHHWMG\E DIV EHH W1 URP XQFHMBQWY  SRVMRQY DQG WH TP RXQAR. XQUHRIQ] HSWY EHH IW\KDADH WDRIED SRMEGIR EHQ) DAWVMG Z LMO
P RQNVOHR\WHH SLUDIROR DWIMMR @P WIRQY/DOGRUMROMROR H TP LCDIRQYZ WY LQ) DARRIMEY

7KH HYOODIRQ R \KH UFRYHIIELQW R WH GH HIHG B DAFABIXALAY XV R Z HIK DDSRIYH DUG QHIDAYH HYGHTFH LFOGQ) SURVRRG | XUWUH \B CEG! LGFRP H DG
Z KAKHUZ HZ LOEH CEGIVR X\ HWEIM DQG | RUIQ GHARSHIDIY QW FDU | RZ DB/ \R GAMIP LGHZ KHKHUMWA/P RMANHD \WDQ QRAKDADDRUVRP HSRWROR \KH GH HIHG\B]

DAHVZ LOQRAEH BT HG 5 HMRQVAR RXUI RIHFDAV GRIQQ) P DFRFRGRP LF FROBWRQ/ RURKHUI CRRLY FRXTS UAXONQ FKDQIH/AR RAUDIAAP HOAR WHUDT] DARQR \KHH
GHHWGLGRP H DAV

7KHHYDDDIRQ R XGRHMIQWE  SRUMRQY LQYRYHY I QU LFDQARP DAY DG MGIP HQV $ GRRXIK Z H EHIHYH \WDARXUHWP DAY DQG MGIP HQV CUH UDREE®! Z H DA
RFDIREDMD FKOHIHG B\ YOURXY\E L) DAKRUMEY UIDUEQ) \WH CP RXQAR W KV GH 7R \WH H \WAZ H SUAYDIOLQ P DAY | RUZ KIFK D QCEOW KDV BHHD HABEDKHS DU
UTXUHG\R SD. [P RQVIQH FHWVR WH FWEEQWKHS QCELOW RUH SHUHZFH D FKOQIH LQ MG P HMKH KO HLQ WWH CCELOW FRXTS LQFUDH RUGHFUDHIGRRP H\E H SHRHIQ
WHSHIRGR \WFK GHMP LDIRY

,7(0 8 4 XDQNMAYHDQGA XDDEMYH' IMFBRKUHS ERVO DUNHAB N
2 XUSUP DY H SRMXUHR P DINANIMN UHDMWY W XQ DYRICEG RO HY Z LW UASHRAR LOMWADMY DG PXUHEA H FKOQJHUDMY

, QMHIE DM5 M HDMH SRHGWR LOMMADM UM Z W BASHRAAR RXUI L] HG UDM DQG YDUDE®! DM G-EW) ORMDNRQY LQLOMBMADA/ LP SCRAAKHI DUYDOHR (1] H3
(DMG-EAIGGH SRHXVVR\KHUMI \KDAZ HP D GHHG\R UH LQDQAH G-EWDAKLI KHUUDAW DVDFK LOWAKP HOA URSHRRYHP DXUMY @M ) OFWDNRQYLQ LQMIAXNDM/LP STRNQAMIAX

H SHQHIURP RXUYDULE®! IDMGEWG W HHP BHU R RUGB/ERWRIR RYDJIWRWEDLY IGRXUHGLOMMMDADI L] H5 UDMDQG\WH WP DQQ) R WHSRWRIR
LCPXUHGLOMBMADAD YOULE®! DM

$VR ' HHPBEU RXUIL[ H3 UDMG-BWZ D BHARQ Z KIFK ARQIMMG SUP DO R RAUMAIRJGRAVRAMBQAQ) 7 KHIDUYDOHR 4 XOQWVVHRRUQRAM Z D/

BARQDN HHP B $ FKOQIHLOQWHP DINAABUFHZ RX@ FDAHDFKOQIHLQI IUYDOHR P LORY

$' R' HPEU RXU YDULE®! UDM GHEAARQUMMS R PIAOR RAMBDEQ) XQGHURXUVHIRJFHIW CAOW DG PLOR RANMBRAQ) XQGHJRAU
FRP P HADOSCSHUSIRIUP 7 KH Z HIKWMG DYHIH LOMRADAM RQ RAUBRURZ LQIV XQGHURUMHIRUFBHEWCAMY | RUWH\ HUHGG' HHP BHU Z/ DOG WH
Z HIKWG DYHDIH QMMM RQ ERURZ LQIV XQGHURXUFRP P HIADOSCSHUSUIRIUP Z DY YDHE RQWHH ERIRZ [QIV RANBEQ) DVR ' HHP BHU Z HHWP DM

WDND  EDUYSRONGFUDHRIGFUDHIQLQMINDM/Z RXT P SSPWIQQCOQMMNY SFOHE D5SH IPDAD P LARY

) RUDEAWRIDIQRP DIRY CERAWWRXU GEAREQIDIRY/ IHHUWR 1RM R WH 1 RAW R &RORIEDAM ) LDGODG\BAP HOV 1Q WP ) LGDGADOB\BM HQNV DG
6XSSBPHQMU ' DIBLQ3DW, R \KV$ QD06 HERW



) RHIQ&XUHA 51N : HSHIRP RXUHYIFH/IQVRP HI RUAIQFRXQMH/ SUP DUO &DHED OGS XWAID DG DVDUAKOVIHH SRHGWR FKDQIHVIQI RILIQPXUHA
H FKOQIHWDAY 2 XUBERIY PXUMA LVKHS 6 GRIDU 2 XUIRIMIQHIM/ WS XVHWH GFOCRAUHR DvWHUI XQRIRDORXUHR. 7 UDQUOMRQ DWW HWVDUHGH HIG
LQTFFYP XOWM3RKHUFRP SUHKHLYHLCFRP H

6RPH R RXUFRQRICDAMS HIMY HIMJILQR WIQLRNRYY \KDADUH GRAGHIRP LDMS LQ WHUI XQRRDOPUWHER 7KLY UAKOV LQ H SRKUH R |RMIQ FXUHR UMW [RU
I LDGADOQNKP HOV LFOGQ) EXWIRATP MAG\R \KLLG SDWV DOGLQMIRP SDQ. UHFH.YCEGW DG SD) CEGV DGLQMFRP SI). GO/

2XUSRIA VR P OQEQ D EDIRHS SRIMRQ 1Q | RHIQ FXUHAHY R P LQP 1) HH FKOQIH JO.QV DG QWY DIMQ) [WRP AKDQIHY IQH AKDQIH DM :© H P DQEQ UM
P DQIHP HQAFRQUROSUIRAHY R P RRUWH | RILIQ AR UM DASEXEEG! R RAULQMIFRP SDQ 005 \MULG SOV RAMBLAQ) |RHIQ PXUHR  EDDRHY 7KHH SURMAHY
LQYRYH\WH FHED DIRQR  RXUH SRKUHWR XQEHDLQ) PXUHIFLHYARDADUH RAKEMANR FHMDOEDCN DOG RUFRXQUY \SHALLLE WAMANRDY 98 FHOADD LQ) P RIAR RXUIRIHIQ
PUHR H SRXHIQRRHEMADY  Z HOWHCEGIR\ENHDGYDQMHR (DMIR VAVKHIE, BEAQ) WHRYHDOIP STRAR FKOQHVIQI RMIQPXUHA UDM/RQRXUHIQIV

+ \MRUFDD  Z HKDYH QRAKDG VI QU LFDQAH SRKUH\R I RULIQ AU UM 2 \MHULGFRP H H SHOH - QHMQ WH FRQRIGDAMG WIAP HOVR IGFRPHIQ, WP ) LQDGADC

G\IMAP HOVDQG 6XSSBP HAM ' DB LQ30WY, R WV/$ QX065 HSRWH GFWGHWRIMIQPUMA GWHVR P LARQIQWH\ HIUHGC ' HHP BHU DG QHWRUIAIQ
PUMRA JOQVR P LARQIQWH\ HOUHXH ;' HHP B
2 WHJS5 MWV ) RUD GQVAXWIRQ CERAVRXUFRFHMDIRO R FUHAWIM FDK DG FDK HNXLYDBOW D06 LOMM FOVIOQ &2/, DRV UHHR 1 RAY DG R WH

1 RMAR&RQRICOMS) LQDURDOB\BAP HOVIQ, WP ) LDGADCB\BAP HOVDQGEXSSBP HOBY ' DBLO30WY, R \WMV$ QX005 HSRWRUDSAWRIOQ RP DIRY



,7(0 ) LODQADOB\BMAP HONDQGEXSSBP HAMY ' DI

10 (; 72 48%$17$6(59,&(6 ,1&B&2162/," $7("' ),1$1&,$/ 67$7(0 (176

3DIH

5HERWR 0 DQIHP HQW

5HBRWR , QG-BHIEHYS HIIMMIHG3XETFS FFRQIY) ) P 3852 %,
&RORIDMYDDEFHEKHV

&RORICDM6\IAP HOVR 2 SHDIRY/

&RORIDM6\BMP HOVR &RP SUKHYH, FRP H
&RORIDM6\IAP HOVR &DK) BZV

&RORIDM6\IAP HOVR ( TXAW

1 RMAR&RQRICDMS) [QDQADOS\IAP HONV



5(32572)0$1$* (0 (17

0 DQDIHP HAWS HBRUARQ) LQDCADQ QRP DARQ DQG 3 LRAHGEKUHY

7KH OFFRP SDQ QY 1 LCDQALDOMBAP HQV R 4 XD 6HYIFHY |, @F DG LW \KEMGDUHY Z HH SWSOWHG B\ P DQIHP HQV7 KR | LCDGRLDOMBAP HQWV Z HH SWHSDHG 1Q
CFFR EDGAHZ LW CFFRXQIY) . SUGASOVIHHDD DAA-BAGLOWHS QUWWGE\BIMY CESOLQ) FHUBIQHIP DiYDQGMGIP HQVD/UNXLHG

2 XUP DCDIHP HQMCFOGQI RXUEKIH ([ HRARYH 2 [1LFHUDQG &KH ) LOGADCR 11LIFHJ GRHY CRAH SHRAIKDARXUGMWBRKUH FROURY RURXULQMIDOFRQNRORYHUI LCDGALC
BRI Z LOSHYHARUGHMWDIHIRY DG 00 UG $ FRROX VAP QR P DIWUKRZ Z HIDGHLI QHG DG RSHIDMG DR SURVGHRQ® UDRIEG! CRATEVROMM DAXUDGFH WD
\KH FRQUROM AP/ REMARYHY Z LGODEH P HV7 KH GAMIQ R D FRQUROM AP P XWAUH GRAKKH | CRAKDAKHUH DUH UARXUAH FROMEIQN DG \WWH EHHIW R FROARY P XWAEH
FRUGHHSE UHDMYHR WHUFRWV ) XURHU EHFDAOHR \WHLCKHHADP MMRQYLQ DTFRQURON VPV QR HYCODNROR FRQNRY FIQ SURYLGH CEVROMM DAKUIGFHWDAP \KKBAP HON
GH\R HURJRUIUDXG Z LEDQRARFPXURUWDADDFRQAROMAHY OQG LOMIFH/R IWDG U DY Z WMQWH FRP SIQ KDYH BHHD GHAMANG 7 KR LOKHIHQACP MRV LFOGH \WH
DDA WDAMGIP HQN LQ GHAMRQ P ING) FDQ EH | DXV DQG WDABWINGRZ Q/ FOQ RAFUBHDAH R P SB! HURY RUP IMENHY/ &RQURY FDQ DOR EH ALRXP YHOMG B \WH
IQEYIGOOFWR \RP HSHIRYY B! FRIMRQR \IRRUP RIHSHRSB! RUB\ P DDIHP HVWRYHUIGHR \WHFRQARY 7KHGHUIQR D M WP R FRQMRY LY EDHSLO SDWRQFHWEIO
DX SINRQY CERXVKH ONHIKRRG R | XWUH HYHQN DG \WHH FDQ EH QR DAXUIDFHWDAIR G QZ LOVKAFHHGLQ CRKUEYIQY [W KB J RO XQGHUDTBRMNIO XMUH FRGMRQY
2 YHAP H FRQMRYP D BHFRP HIQDEHDOMEFDAHR . FKOQHYLQFRIGMRYRUGHMIR DIRQLOWHG-I BHR | FRP SIDGFHZ W SRIFHY/RUSURFHEXUA/

0 DQRIHP HAK/S5 HBRUARD, QIMLCDCE RQARCR YHU) LQDGQRDCE HBRUAQ)

2 XUP DEDIHP HALY UERQUEG! | RJHWEERAKIQ) DG P DQEIQQ) DEHYXOM LOMCDOFRURORYHUI LCDGRDOWERWY DV GHIGGIQEX®! D | XQEUWH 6HRXUMEY/
([ FKDQIHS AR 2 XULQMCDOFRQURORYHUI LDGADOU-SRY LD SURFHW GHWL GHG\R SURVLGH U-DRCEGI DAXUDGFH B DEQ) WHUHITELOW R | LCDGRLDOUSRGY DG \WH
SWEDIDMRQ R RXUFRQRIEDAG | LQDGADOWEAP HOV | RUH WIDOSXUSRHY LQ DFFREDFHZ WK 8 6 JHHDID CFRHBAG DFFRXQIGY SUCASBY , QMODOFRQNRORYHUI LCDGRDC
WBRMY (FOGY \WRH SRIFHY D5 SURHBU WDV L SHYEIO \R \WH P DQMDGH R BFRG/ \WDALQ UDRIEG! GAEIOIFFXDAMY OGG | OO UH GRAKH WIQLFIRYY DG
AVSRAMRY R WHDAHVR WHFRP SO LU SURVIGH UDRIE®! DAXUIGRH \WDARDQ.LAMRYY DUH UHFRGHG D/ GHRHADY R SHIP IWSWSODIRQ R | LCDGRDOWEA HON 1Q
DFFREDFHZ NS 6 JHHIED CFRHBWE CFFRXQIY SUGASBY DG WDAHFHSIW DG H SHIGWUIR WHFRP SDQ DHEHQ) P DCHRI LQ CFFREIFHZ W DAKR DIRVR
P DI HP HQADQGAUARYR \WHFRP SIQ DG 1L SURVGHUHDRIEGI DAXUIIFHUHDEQ) SUYHARORMP HY GHARIROR XQDAKRU H3OFTXMURD XVHRUGMVGRIROR WH
FRP SO0 1V DAHMKDNRXS KDYHDP DMUDCH | HARQWHI LCDGADOXBM HOV

8 QEHMHWXSHYIMRQDGE Z LW \WH SDMASDIRQR - RXUP DIJHP HOMGFOGQ) RXUSKIH ( [ HRAMH2 1 LEHUDQG&KIH ) LDGADCR 11 LIFHU Z HKDYHFRQGAME DQHYCODIRD
R WH HIHAYHIAW R RXULQMCOFRQURORYHU | LCDGRDOWERMYY  EDHG XSROQ WH FUMMID HFWEEQWKHS 1O , QMODOGRAR? |, QAMIDMG ) UPHZRIN IMKHG B\ WH
&RPPIWH R 6SRQRUCQ) 2 UDQ] DIRY R WH 7UDE D &RP P IMWIRD UDHE RQ MY HYDODARY RXUP DI HP HAKDY FRIFOXGHE WDAWRXULQM QDOFRQMRORYHU | LCDGRDC
WBRMY ZD/HIHAMWHDVR * HHP BHU \R SURYLGH DR CE®I DAXUIDFH U LEQ) WHUHICEQN R 1 LDADOWERYY DOGWHSUHSODNROR | LDQRDOWEAP HONIRU
H \MCDOUWBRWY SXSRAVIQTFFREFHZ WS 6 JHHIDED CFRHBAGOFFRXQIDY) SUCHSOV

YHDAH R W LGKHHADP MBARYY/ D VWP R LQMODOFRQARORYHU | ICDGADOWERIY AR SURVICH RI  WDRIEG! DAXIGRHY DG P D GRASHYHIARU GHARN
P IMADAP HOV $ OR SIRVAMRY/R D) HYDODIRQ R HIHRARYHIAW \R 1XMUH SHIRGY DUH \KEMPAR \WH UM WDAFRQURY P D BHFRP H L(DGDOM BHFDAVH R AOQIHY 1Q
FROGMRYY ROMDAKHG-IUWHR FRP SCOGRHZ LW SRIAH/DQG SRAHEUAP D GHMIR DM

7KHHIHAYHHW R 4 X00B 6HYLRHY , RV LQMCDOFROMRORYHUI LCDGADOWERMY) DVR ' HHP BHU KDV EHH) DXAMG B 3URHZ DMKRMERRRSHY/ / 3 )
LQO-BHEHONBD MG SXEQF CRFRYXQIY [P D/MBIMGLQLWUHERYZ KUFK CBSHIYWKHHO
0 DEDIHP HOAVDAHAP HOAR WHH I HAYHHAVR  RXULQMCDOFRQARCRYHUI LDCADDBERYWY DVR ' HAHP BHU H FOGHGEWHI LYHEXMQHARY/Z HOFTXUHGLO

6XFK H FOMRQ Z DV 1Q CAFREXFH Z W IXICDGFH 1 URP \KHS 6 6HRXUMY DG ( [ AKDQIH &RP P WRQ\KDADD DVHAP HAR  BAHQ® CFTXLUHG BMQHAA/P D BHRP WG 1Q
P DI HP HAY WBRIARQ LOM CDOFRQURORYHUI LCDGALDOUWSRMG) - SURYLGHS \WH CFTXMMRQ VRRN SOFH Z QI HYH P RQIKV R P DIHP HOAY HYDODIRY 7 KHH CFIXAMMNRYY
FRP SUMHGCBSUR P DAMD DG R RUFRQRIGDME DAHVOQGUYHM/D/R DOGIROWH\ HOUHGG! HAHP BHU



5 HBRUAR , QGHBHOGHONG HIMMHG 3 XEQES FIRXQMY ) ILP

TRWHYROGR ' LUWHARYDQG6WANKRTHY/R 4 XBRU6HYARY ,(F

2 SIQRVRQWH) LQDCRDOBVEME HAWDQG, QAMLDO8 RMRCRYHU) LQDQADCS HERUAY

: HKDYH DXQWG \WH CFFRP SO0 LQ) FRORIEDMS EDDGFH\KHHV R 4 XODB 6HYIRHY | (F DG IW\MEMADUHY WH2&RPSIQ” DVR ' HAHPBU DG DOG \WH
UM FRORICDAG WP HOVR RSHIDIRYY R FRP SAKHMYHIGFRP H BW R HIXW DOGR FDK | GZ VIRUHIFK R \KRH\KUHH\ HOWIQWHSHIRGHIGHS' HHP BHJ
LFOQQ) \WHUHIDMG QR FRIDARYHD UH HUHG\R D/WHE FRORICDMS | LCDGRDOWBM HQV  © HDOR KDYHDXAWMGE \WHERP S0V LQMDOFRQURORYHUI LCDGADOBER WY D/

R' HHPEU EDHG RO FUMMLID FABEDKHG L, QMIIOE RO , QMIDAG) WP HZ RN IMKHGE, WH&RP P WWHR 6SRQRIQ) 2 UDQ] DARY/R \WH7UDZ D
&RPP MMRY &2 62

, QRURSIQRY WH FRORICDMS | LGDGADOWEIAP HON UH HHG VR CERYH SUAHQAVDL® 1O DIP DAUDOUASHAW \WH | LGDCADDSRIMROR WH&RP SO DVR * HHP BHU

DG DQG \WH UAKOVR W RSHDINRYY DQG LW FDK 1GZ VIRUHIFK R \KH WUH\ HOWY LQ WH SHIRG HGHG' HHP BHU LQ FRQRIP W Z 1\ DFFRXQIY SUCASBV
JHHDD CFA-BAGLOWHS QMG 6\BIM/R $ P HIFD $ OR LORXURSIQRY \WH&RP SO0 P DQECHS LQDEP DAUDOUASHRAN HIHRARYH LQMCDCFRURORYHUI LGDGADOBER WY DY
R' HHPBU EDHGROFUMLDPABEDKHGLO, QMIDOR RN , QMIUDAG) WP HZ RN IMKHGE \WH&2 62
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7KH&RP S VP DI HP HOAY UMGROUE®! | ROHHFRQRICDMS | LOOGRCOWBAP HON | RUP DQEQQ) HIHAYHLQMDOFRQURORYHUI LDGADCUSRMGY  DOG | RUWDAHAP H
R WH HIHRIWYHHY R LOMCDOFRQURORYH | LCDGFLDOWSRIY  LFOGHS LQ \WWH DFFRP SO0 LY 0 DQIHP HOAVY 5 HSRWRY , QMEID&RQNRD2 YHU) LQICADDS HSRWY 2 XU
UASRQIELDN MR H SUAVRSIQRVROWHERP S0 TV FRORICDMS | LCDGFLOOWIIAP HOVDQGROWH&RP SDQ VIQMIDOFRQMRCRYHUI LQDGADOUHER W) EDHGRQRXUDGW : H
DHDSEIF TFFRXQIY) (1P WIIMAMKHGZ W WH3XEDE &RP SIQ $ FIRXQIY) 2 YHILIKVWARDEG 8 QIMGEVBMY  3&$ 2 % DQGDUHUHTXUHG VR EHLQG-SHIGHOAZ LW UASHRAR WH
&RP S0 LQCAFREIFHZ WWHS 6 | HIHIOHRXUMIE/ QY VDG \KH DESTFLEBH KBV DG U XDMR/R WHEHRXUMAYDOG( [ FKOQIH&RP P MWRQDIG\WH3&S 2 %

© HFRQGAMS RAUDKGEW LQ DFFR DA Z W \RH\WEEG/ R \WH3&$ 2 % 7 KRH WEQEDLGY UATXLUH WDAZ H SOQ 006 SHURP \WH DXAW\R RAELQ UDRIE®! DAKUIGFH CERA
Z KHAHUWH FRORICDAG | LCDCADOWEAP HOV DU I BH R P DMUDOP WAEMAP HOAZ KHKHUGH VR HURURUIUXG DQG Z KHAHUH | HARYH LQMCDOFARQURORYHUI LGDGADOU- BRI
Z DvP OQECHSLQOOP

2XUDXAW R \WH FRQRICDMS | LDGRLOOMBAP HON LGFOGHG SHIRP LQ) . SURRHBXUAY R DAVAW/ WH UM R P DAMUIDOP KA HOAR \KH FRORICEDAMS | LCDGADOWEBM HON
Z KHMHUGHWR HURURUIUDXG DQGSHIRP LQ) SURFHBXUY \WDAHSRIG\R WRH UMWY 6XFK SURFHBXUVLFOGHGH TP L1QQ) RQD\WMMEDLY HGHIFHUHIDEQ) \WHIP RQNOG
AVFRKULQWH FRQRICDMS | LDGADOWBM HNV 2 XUDXGW DOR LGFOGHE HYDODMY WHCFFRXQIGY) SUGASBY XVHSE D0G LI QU LEDOAAP DM/P DGHE. P DEIHP HQADYZ HT
DV HYDODMY WH RYHIDSUAHBINRQ R WH FRORIEDAMS | LOGADOWEM HOV 2 XUDGWR LOMCDOFRQNRORYHUI L(DALCOUWERINY) LQFOGHG RREIQQY) DO XQEHWNEQ) R
LQMEDOFRQURORYHUI LCDCADOWER W) DAAACQ) \WH UMN \KDAD P DMUIDOZ HINGHWH MV DG \MAMY DG HYDODIY \KH GAMIQOGG RSHDMY HIHAWHIWR LOMIDOFRONRC
EDVHG R \WH DAHWHE UM 2 XUDKGW DOR LGFOGHE SHIRWP Q) \KAK RHUSURAHEXUAY DY Z H FRQUGHIHG GHAHADY  LOWH FLURP WIGFHY © H EHIHYHWDARXUDXGW SLIRYIGH D
WDRIEGIEDLYI RIRURIIQRY/

$VGHRIE1Q0 DIIHP HIAV'5 FERWIRQ, QMAPOSRNRORYH) IQDCFIDOS HIRWQ) - P DEIHP HOAKDY H FOGG I LYH EXMQHAHY 1P IW DXHAP HMR IQMETDFRNFORYH

ICADOWSRMY) DVR ' HHP B EHFDAHWH ZHHOFTAUBGE WHERP SO LQ SXUAKDH EXMGHW FRP ELCDIRY GUQ) - HKDYHDOR H FOG-GWHHILYH

DFTXLUHG BXAMCHARY 1URP RAUDKGAVR  LQMCDOFRQURORYHUI LCDCADDWERGY) 7 KHH CFTXLHG EXMGHMY HIFK R Z KIFK LY D Z KR RZ GHG \WEMADY  FRP SUMAG 1O \WH

DJJ U DM \REODIHN DG VREDUYHMHYH FOGHG I URP P DL HP HAY DAHIP HADQG RUDKGVR LOMCDOFRQURCRYHUI LQDGADOUB BRI WHBAHMLSSURSUDMD DG
UASHAYHD R \WHUHIWG FRQRICDMS | LDGADOXBMAP HATP RXQVDVR DG ROWH\ HOUHGS' HAHP BHU

" HIQWRQDQG/ P MMRQVR , QMLIGD0% ROAMRCRYHU) IGDGADCS HBRUAQ)

$ FRP SO0 VLQMCDOFRQNRORYHUI LCDGALDCUHSRMGY LY DSURFHW G QHEWR SURVGH UDR TEG DAXUIFHUH DAQ) \WHUHICEOW R | LOGADCUSRWY DQG\WHSUEODIROR
I LCOQRLCOMEAP HON | RUH \MDOSXUSRAHY 1Q CFFREIGFH Z W JHIHIDID CFR-BMG CAFRXQIY SUCASBY $ FRP SO0 1V LOMDOFRQARORYHUI LCDGRDOBER WY LFOGH/ \WRH
SRIAHY DG SURRHEUA/WDVL. SHIBIQWR \WHP DQMIGFHR  UHFRUG/AKDMOQ UDREIEGI GARIO CFFXUDAD DG DO UH GRAKHWIQLRIR)/ DG AVSRURY/R \WHDIHVR \KH
FRPSI0 LU SURVCGH WDRIE®! DAXUDGFH WDAMDQLAMRQY DU UFRUGHG DY GHRHAOY R SHIP IMBBEDDNR) R | LCDGACOWEAP HON LQ CFFREDFH Z W JHHDD CFR-BMG
CFFRXQIY SUCASBY DU \WDAHFHSWOGGH SHIBWU/R \WHFRP SDQ DIHEHQ) P DCHRQD LQCFFREIGFHZ W DAKRL DIRQY/R P DI HP HMDQGGUHRARY R \WHFRP SDQ
DG UL SURMGH UDRIED! DAXUDFH UIDEQ) SUHYHIRQ RUP HD GHMANR) R XQDARRU] H5 DFDAMMRD XVH RUGVGRIMRD R WH FRP SO0 1V DAHN WWDAFRX@ KDYH D
P DAUDCH | HRAWRQWKHI LCDGRLCOWEAP HON

YHDAHR W LCKHIHQAP WBNRYY LQMCDOFRQMRORYHUI LCDCADOWERWY P D QRASUHYHARUGHMAP LKEAP HOV $ OR SURVAIRD/R 0Q HYODDMRQR HIHANWHHV \R
I XUMUH SHURGY DUH \XEWMRAR \WH UM\ \WDAFRQARY P D EHFRP HICDEHDXOM EHFDXMVHR  FKDQIHYLQ FROAMRYY RUWDAKH GIUH R FRP SIDGRH Z LW WH SRIALHY RUSURFHBAWY/
PD GIMIRDM
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7 KHRUMFDODXAWP DWUFRP P XQEDMGEHBZ 1VDP DMUDIMCY | URP WH PXUMHOASHIRG DXAWR WHFRQRICDMS | LCDGADOWEBM HQMWKDAZ D/FRP P XQEDMS RUUNXUHG\R EH
FRP P XQEDMS R \WH DXGWARP P LWitH DOG WDV UHIA AR CFFRXQIV RUGVFERXUAY \KDADUH P DMUDOW \WH FRORICDAMS | LCDGADOWEAP HOVDQG L LQYRYHS RUHSHADD
FKODQILQ) \KEMALYH RUFRP SB] MGIP HQN 7KH FRP P XQFDIRQ R FUMFDODXGAWP DY GRHY GRAIGMULO D) Z D RAURSIQRQ RQ WH FRORTEDAG | LDGRCOWEAP HOV
ENHQDVDZ KRB DOGZ HOHQRAE, FRP P XQFDIY WH FUMVDCDXGWP DIWUEHBZ. SURMAQ) DVHBOUDM RSLQRQ ROWH FUMFICDXGAWP DFURURQ\KH CAFRXQIVRUGVFBRXUAAR
Z KIFK WHDDM/

SHHXHSHRIQWRY ' HMP LLDWROR 7REG( P DIMG & RQADRVE RIWVDQG5 HYHXHS HIWG VR ( MW DIMG & KDQIH2 LGHY DQG&@ILP VIRU& RQADRVS HRIQI H52 YHJ7IPH

$VEHAUEGIQL RM  \R\WHFRQRIEDMS | LDGADOWTAM HW WH&RP SDQ UHFRIQ] HYFHYBIQ UAYHXH RYHUWP HDY IMBHIRUP VLW REQ) DR EHFDAVHWHIH LY D FRQMRXY
WDQMHUR FRQUROR WH GHIVH.DEG R WH AP HJ 8 QGHUXQUWSUIFH FRQATFW Z 1\ P RUHWKDQ DQLOUI QL LFDQATP RXQAR SDMDID FRP SBIMG XQW DG | 1 H3 SUFH FRQAMFW
WHERP SO0 WHFRIQ] HY BHYHKH DY SHIRUP DFH REDI DARQY DUHVDIN LHG RYHUMP H Z W \WHSHIAHQBIHR FRP SBINRQJHHIDI P HDAXUHG DV WHSHIAHQEIHR FRIW LGRS
R VREDHXIP DAG FRWV |RUVKAK SHURIP DFH REDIDIRD * XUKQY WH\ HUHIGG' HHP BHU OSSR LP DMD R WH &RP SIQ TV UYHXHY UFRIQ] HG ZHM
DARFADAG Z W KLY BYHOH BFRIQUROP HKRG & ROMPWRWVLCFOGH DIAUHAAP DM OERJDGE KEFRQMPAFRV DQG LA LHANFRV UHIMAMG \R FRMPSHIRIP DFH \KFK
DVLQAUHRNDERU VXSSTHY WWRY UHS0LY QG G-BUHDIROFRWN $ FMDOUHYHOAHY QG SURMRAFRWWFDQYDY  \RP HIP HAKEWEQIDD |URP SUAYLRXVHKIP DAY GHR FKDQIHVIQD
YDUHVR | DRRY LGFOAQ) XQ RIAHHQRIFKOQ HE AP WBGFHY QRAFOGHGLOP DRI HP HOAVFRIVAXNP DMVRUFRYHIGE, \WHFRQAEFW & KDQIHVIQFRWWAKNP D/ROFHIEQ
FPQNm/Pn UAKONMQWH IMMOFHR  FKDQIHRUEHY Z KIFK FDQ EH D5SURYHG RUXCDSSURYHG B WHPXWRP HJ RUWH DAHMRQR FRMPARDIP V 0 DCDIHP HOAGHMP LGH/WH
SURTTELONY \WDAFRWN DARFALDAG Z W FKOQIH RUEHY DQG FOIP V/ Z LODEH UHFRYHIHG EDHG RQ [P RY RKMHUVMQIV FROADFMIOHQNBP HOVSDWASLTAIAHY Z LW \KH PXWRP HJ
\GHALLLIF GMVRAMRQVRUSUHIP LD GHIRMMROYZ LW \WH PP HUDQG YHEDCCSSURYDYEY \WHPXAWRP HU 7 KH&RP SO0 UHFRIQ] HYDP RXQVDARADAG Z W KO HREHY DG
FOLP VDY BYHGH L I SURECEGIWDAKH FROMPABUIFH Z LODEH DOWWAG DG WH P RQAR DO \KFK DIWWK HQAFDQ EH WDRIED HMP DAG $VR * HHPBHU WH
&RP S0 KOG UFRIQ] HG UWHOMVR P LR UHIWG VR XQDESURYHG FKOQIH RUGHLY DG FOLP V LGROGHS DY/ FRQMFABUEH DOV HOW\WDAZ HHLQ\KH SURFHVR - EHQJ
GHRIDMEIQWHQRP DOFRXIHR BXMQHN
7 KHSUGASIOFROIGH DRV RURXUGHMP LADNRQWDASHURP QI SURFHEXUY UMY W UHYHOH UHFRI QUIRQ | RUFRQUEFV UHFRI Q) HGE RYHMP HLY DFUMPADCDXAWP DWUDUA L
WHWIQILFDQANGIP HVE. P DD HP HZ KHQ GHMIP LQIQ) WHVREDHAIP DG FRQAMFWERIV DG UAYHXH UADAGAR PP DMG FKOQIHR.GHY DG ROIP VOGS LU WHKLIK G-OUH

R DQRUMGIP HIWXEVRRNW DQGH I RWQSHIRIP QI SURFHEXUY DG HYDODMY DXAWAMGHTHUHDMY) \R P DDIHP HMHMP DMR \WHVREOHANP DMG FROMPAFRWV QG
UYHOH UHDG\R HMP DAG KO HRGHY DOGROIP V

$ GAHMQI \WHP DULQYRYHS SHIRIP Q) SURFHEXUHY QG HYDODMY DXAWAVIGHTFH LQ FRQGHRANRD Z LW | RUP 1Q) RAURYH DIDRSLQRQ RQ\WH FRQRICDMS | LDGRDOWIAP HOV
7 KAH SURHBU LGFOGHG \MAMD) \KH HIHRYHIRW R FROARY UHDMG) W \WH UHYHOKH UHFRIQMIRQ SURFHW LFOXQQ) FROARY UHIAG \R \WH GHMP LCDIRQ R \RIEDHWP DMG
FROUEPAFRVV DG URYHOKH UHIDMG \R BN DAVG FKOQIH REHY DQG FDP V' 7 KHVH SURAHBKUAY DOR LGFOGHS [P RY RAHY [RUDMP SBIR FRQMPN L WX P DDIHP HOAY
SURFHW/I RUGHMP LQQ) WHRECHP DMG FRIPAVARIV Z KLFK LFOGHS HYDDDIY \WH FROATFV DGG RIHUGRAXP HONMWD/NXSSRVWKRH P DMV DGR \WHXQEH DL
FROUEPAFRWV L HYDODAY P DO HP HOAY CELAOM R BDRIED HAP DM\REDFRQMEPAFRIVE. SHIRIP LQJ DARP SOIMRQ R \WHVREDHANP DG FROUPAFRW DV FRP SDBHG
Z WK SURUSHIRG HAWP DM/ L((FOGQ) HYODDMY WH WP HD LG-QIVIFDIRQ R ALLRXP WEFH/\KDAP D Z DUDQAD P RALEDNRQ R \WH \REDHWP DMG FRQMPAFRIV 1L KAXY
P DCIHP AV SURFHW | RUGHMP LQQ) WH UHYHDH UHIDAG \R HAWP DMG AKOQIH REHY DQG FOIPV Z KIFK LGFOGHE HYDODMY P DI HP HAY DAHWP HOAR Z KHAHU WY
SURETEGIWDARH FRQMPABUFHZ LOOEH DEWRG DOG\MAMY) WHIDP RXQIR D0 \KFK DWW HOVRUWHROQHRGURUFDIP DG LY HYDDDMY P OIHP HOWVP HKRGRBILHY
DOGWHFRQIMMA R P ODIHP HOAVP HKRGRBILHYRYHAWHOYH/R ARV
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' (6&5,37,21 2) %86,1( 66

AXQBEHYIEY ,(F \RIHKHUZ LK W \KEMADURY 4 X0 VD GOAQ) SIRMG-UR  FRP SUHKHULYH LG UDXKFMUH VROMRQY | RUWH HBRME DQG JDV XN UHH? CEGH
HHJ\ FRP P XQFDIRY/ SISHICHDQG HHI\ LGBAUHY LOWH 8 QUMG 6\VBIMY & DQDED $ XWADID DG VHBRARKHULQMCDNRIIOP DNV HSURMGH HIILGHIQ)  SIRRXUP HQV
FROMKANRY XSJUDGH DG WHSOUDGG P DQMIGFH VYR | RULQ UDIKAMUH Z DMQ HIFK R WHH LGBAIHY LFOGQ) HBRME SRZ HWBQWP MWIRQ DG AWMEXNRQ GHE RV
EWBINRD | CF.OMY Z LG5 006 VROUJ HHDARD DG WEQWP RO DG EDAMY \WRLIJH | CFLOM FRP P XQEDIRQY DG FOEG! P XA VWP RSHIDRUGHE RN JD/ XM W kP V/
SISHICHWERP DWWRQM AP VDG CAOWA DOGGRZ QP LGBAMMOT CAOMNY

%$6,62) 35(6(17$7,21$1' $8&&2817,1* 32/ ,&,(6
3UGASBVR &RORIDIRY

7 KH FRORIEDAG | LDCADOMBAP HONV R 4 XOQW LGFOGH \WH DFFRQV R 4 XD 6HYFHY ,QF DQG LW Z KRD RZ GHG \KEMGDUHY Z KIFK DUH DOR UHHUMG \R DV W
RSHDMY FRP SOQHY 7 KH FRORIEDAG | LGDGADOWEMP HON DOR LGFOXGH WH DFFRQV R FHMBIQR 4 XOQBIV LQYHAR HQN 1Q MQAYHIMUA Z KLFK DUH HWHUFRQRIEDAG RU
SURSRMRDMD FRORIEDMG DV QVPARHG LQ \WH IRTBZ L) \KPP DY R CFFRXQIQ) SRIFLHY 8 QBW \WH FROM WXL RKHZ VH UH HIHGRHAY \R 4 XDQWB LGFOGH 4 XDQW
6HMFAH ,F DOGIWARQRIEDME\KEMGDUHY

4 XD KRIDY LOMBN LQ YOURXY NMQAYHMH HIM WDNSURYLGH LQ UDKKFMUH UHDMS VYRV XQE-UNVGHRLLE PP HJ FROMERV . HIKHU GUHA®  RUMIRKIK
EFRUIRANY UHIMROKLSY DG RMHUHTXNY LOYHWY HON LQ SDMDID RZ QHG HOMY WDARZ Q DG RSHIDM FHAELO LQ UDAKRMUH DAHV LGFOGQQ) LOYHWY HOW HOMG LOR
WURKIK \WH SDVGHIKLS \WWKFMUH 4 XD | RUP HG Z 1\ FHAEEO LG UDIKAXUH LOYHRY 4 XD KDY GAMP LGHS WDAFHYQ R WHAH NRLQAYHOM U DUH YOUCE®! LQAMANHOMEY
9,( I \WHHMW LVGHMP IGG\WR EHDO , ( WHQP DDIHP HWGHAMP LQH/LL 4 XDQBLV\KH SUWP DY BHHLADY R \KH HMWY DQG Z KHMHURUGRAFRQRIEDIRQR WHO , ( LV
UITXWHG 7KH SUP DY EHCHIADY FRORIEDNY \WHO,( P XWAQRIP DID KDYH ERK L WH SRZ HUVR GUHRAKH RV \WDAP RIWIQULEDQ® O HRAWKH 9 , (Y HFRGRP LF
SHIRPOGFH DG L \WH REQIDARQ \R CERE \LJQULIFDQAGRWHY R RUAKH UWKWIR UFHYH VI QULIFDOABHHIW IURP WH O, ( © KHD 4 XD LV GHP H5 \R EH \WH SUP DY
EHHLIADY WHO ,( LVFRQRIEDAS DOGWHHDAW [QMMNQWWHO ,( KHIBE D\KLLG SOV 1Y DFFRXQIMG | RUDYDQRQ FROMRTIIY LOMMAGHHL RM | RUDGAUMRIDOQ RUP DIRD
RQQRQ FRARIY LQMMAVOGGEL RM | RUDGAMRIOLG RIP DNRQRQNLQAWHIMHICE. DN

8\HR (P DF/DQGS WKP SINRQY

7KHSUEDDAROR | LOCADOWIMAP HOVIQFRIRP LW Z MK * $$ 3 WD WHXHR  HAWP DM/ DG DRKP SIRYVE. P DD HP HQNQ GHMP LQQ) \WHUHSRWWG TP RXQVR
DXHNVDQG CCEOWY AVFRXUAR - FROMY HOADKHN DG CCEONYNRZ Q\R H IWAD/R - \lH CDM \KH | LCDGRLDOWEMP HWV DUH SXEDKHS DG WH UHERWG CP RXQIVR UYHGHY
DOGH SHHVUHFRIQ] HE GAUQ) \WH SHIRGY SUAHOMS 4 XDQID UHYLEZ V DIV QU LEDOAMANP DY DH HANY W FRQRICDMS | LDGRLOOWBMP HQVRQ DUHRXUIGQ) EDMY DQG UHFRGY/
WHHIHAAR DO QHHADY DOV HOV SURR WHUSYXEQFDARY - XGIP HOV QG HANP Db DUHEDHE RQ4 XOQVEHIH VDG DAKP SWRQVGHIYHGI URP LG RUP DINRQ DYLMDEGIDA
WHWP H\KFK MGIP HWDQG HANP DA/ DUHP DH 8 QRHABQIHY Z W UASHRAAMR VKAK HXP DR DQG DAKP SWRQY DUHLCKHHONQWHSUEDIMRQR! 1 LCDCADOKM HV ( NP DM/
DUH SUP DUO XVHG 1Q 4 XDQBIV DAHAP HIAR - BYHDH UFRIQMRY | RUFRQWKAIRY FROMFW LFOXAQ) FRQMRMIOAKDIH REHY DQG FOIP V DIRZ OGFH | RUFBEWRMY/
YOODIRQ R LQMHORY  XVH XO@YH/ R DAV | 0L YDOH DAXP SIRQY LQ OD0] 1Y JRREZ L@ RKHU LQIQILEGY DG GRQY) QYHS DAVHALP SILP HQWV 1 U YDOH DAKP SIRYY 1Q
DO LQ) HIXWY DQG RKHULQYHKR HQAP STHLP HQW SXURKDH SUFH FROUGHIDARQ DG DIRFDARY, CFTXMUNRQ UHDMS FROMY HONFRQUGH DR ACEOMY FROMY HMIE QN
DARADMS ZW [PRY RKMHUWQIV GIDOSIRFHAQIV DG FOIP V' SDBHOAIXOUDQM DOG LQE-P QWY REQIDARY/ HAP DMG LOXUIIGRH FOP V OQG BARYHIH/ RN EDHG
FRP SHODIRY FOWILLFDIRQR RSHDMY FRP S UWYHXHVE, WSHR Z RINIRUMHIP HQAB-ERIG) SXLSRAY SURYIMRQI RULGFRRP HVY HY DOGXQRHMIQWY  SRUMRQY

5 HYHQXH5 HFRIQURD
6HH1 RM  1RUA XOQBIVIFFRXQMY SRIA UHDAMG VR UHYHXH UHFRI QUIRQ DG UHIMYG EDDFH\KHAAZFFRXQN
&DK DQG&DWK ( TXLYDBOW

4 XU FROUGHY DOKLIKO QrXIG LOQYHAR HOV Z 1\ BQ RIWLADOP DXUMW R WUHH P RQKY RUGIW DAKHWP HR' SXUKDVH\R BH FDK HTXLYDBRW Z KIFK DUH FOWHG DAYDU
YBOH 4 XBRMVFDK HIXYDBONVDHFDM RW HEDY/ HYHD  DAVHN Dv DYDOHY DUH EDHE RQXCBEWVMG TXRMS SUFHY | RULGHNADCDAANVLQ DR CRRYHP DINHV
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» QHORUR

, QFHQRUHY FROUMABUP DU® R SOW DQG KSSTHY KHIE | RUXVHIQWH RAQY FRUHR BXMQHN Z KIFK DUH YDOHGE DAH BZ HUR - FRMWRUGHAB-DT] CEG YDOH &R
CHMP IGHGE. XMQ) HWHAKHI LKD) 1LIKARXW) ,) 2 P HKRGRAWHDHDIHARAMY P HARG , QYHORUHY DOR LOFOGH FHMHQNAE \SHAL LF P DMUIDY GRAY HAQKBEBG Z KLFK DUH
YOOHGXMQ) \WH\GHALLF LGHQIVLFDINROP HXRG

3URSHIVDQG( TXLSP HOW

SURSHWW DGHTXLSP HADUH WEIARMS DAFRWVOG G-BUHADNRQ LY FRP SXMG XMQI WH LI KWICHP HKRG CHAR HWIYP DIMG\VDODIH YDOHY RYHUMWHHXNP DM XVH XODYH/ R
\KHDWHN / HDHRGLP SURYHP HOWDUH FDSAWNT HS 0GP RWY HSRYHAMWHEIWHUR WHAHR WHODHRMHHXNP DMSXVH XCOHR \KHDXHV

([ SHOAWUA | RUUHSOLY DQG P OQMIGRH DUH FKDUHG R H SHOH Z KHQ LPXUBG ([ SHIBWWUY | RUP DVUUHQHZ DY DG EHARLP HOV Z KIFK H \MOG \WH X\VH XOQYHV R
H MM HTXLSP HAVDUH FOSLVBT] HG QG G-BUHALDAG RYHUWHUP DQQ) XVHXODIYHVR \WHDXHNV 8 SRQUANIP HIWRUGVGRIMROR  SURSHWW DG HIXSP HOMKHFRWDQG UHIDAMG
CFFXP XOM3G-BUHADNRQDHUP RYHS I URP \WHIOFFRXQVOQGOQ WAXAMY JOQRIGRWLYUH GRMGLOVHIY  JHHICDOG0E LQVADIYHH SHOH/

0 ODIHP HOABHYLEZ VRQ) @YHG DAHIV| RULP SDULP HAZ KHZHYHUHYHQV RUFKDQI HY LOQ ALURXP \KBCRHY LQAFDMKDARH FOUY LQ) TP RXQAP D QRAEH WD CEG : KHDDD
HYDODMRQ LY UTXULHG \KH HXP DG | XUUH XQRVFRXQIMG FDK 1B V DARADMG Z 1\ \H DAFAIURXS DUH FRP STUHG \R \WH DAVAAIURXSTY FOLY LQ) TP RXQANR GHMP LGH UL DQ
[P SOUP HQALY GHFHAOY  7KHHIHAAR Q) LP SOUP HOALQYRYHY H SHMQI \KH Gl HHFH BARHHD \WWH QU YDDH R WH DAHAJURXS DQG LW FOUWY LQY TP RXQALQ WH SHIRG

LPAUHG
* RRZL®

* RREZ LOUWBUAHIMWHH FHAVR FRIWRYHWHI DUP DNAAYDOHR  GHABQILE®! DOG LGHWICEGILQNQI LEGIDAHVR | DFTXIUHE EXMGHAMAY DG LY WBIME DAFRAA XOQBKD/
UFREGIRRE LOIQ FROGHRANRD Z W W KIMRUFDOFTXAMWRVR - EXMCHARY * RREZ LAY UHTXLUHGWR EHP HDKUHG | RULP SCIUP HWDAKH UHERIM) XQUWBHHD Z KLFK WHBUAHIV
\WHRSHDMY \FIP HWBYHORURHBYHOEHEZ \WHRSH.DACY \VHIP HQABYHO RUZ KIFK QAWM LCDGADCLQ RIP DNRQLY DYDLOE®

* RREZ L@IV\MAMG | RULP SOUP HOATGOOID LOWWHI RXUW TXOUMUR WHI VDO, HOU RUP RUMIUATXHQ® L HYHOVRURLLRXP \WUFHY DUMH Z KUFK LQEFDM\KDAKH | QUYDOHR
DUSRMWY XQW W JRREZ LOLVEHBZ. IWFDW LQ) TP RXQA4 XDQU DAY TXODBRYH | CRELYAR GAMP LGHZ KHKHUWA/P RUHANHD \KDQ GRAKDAKHI DUYDOHR DR
XQWY GW \KDQ W FOUY L) YOOH 4 XDIMMYH | CRRLY DAAWHG | RUHIFK USSR XQWGFOGH [PRY RKHUWMQIV GHMIRIDIRY LQ P CRRHRQERP IE FRIAWRY GFRIQQ)
ICDGADDSHIRP OOFH GHAURIDARY LQ \WH RSHIDMRDOHMURP HQWVIQH SHABRQ R \HIY RUGVSRIQ) R DSRMRQ R D USRI XQWD QU LFOQARKDQIH LQ P DU
P DQIHP HOVBXMGHWMADAD\ RUBXMQHWRIP DM DEWR DML QU LEDONPMRP HU LGRS DHGFRP SHIMRQ DVXWELGHE GRUDHIQWKDHSUFH RUDGHRUDHIQ4 XDQIVP DN
FOBLND DARQEHBZ. ERR\ YOOH

| 4 XOQUU EHIHYHY/ \KDWDY D URKO\R LW TXDDBIAYH DAAXP HVIALY P RUH @NHD WD CRAKDAKH | QUYDDH R D U-ERW) XQWIY GW \KDQ LW FOUY [Q) TP RXQAKH
TXOQMBAYH L SDLP HARMNL WXL |, | \KH FOWY LQJ TP RXQAR D UHBRY XQWH AHHBY LW QUYDOH CQLP SOLP HONRW LY UFREHE R 3 $ WHAP SOUP HONRKDUHY LQ\RH
FRORICDAG\EM HOVR RSHIDARQY

4 XD JHHID GHAMP LG \WH IDUYDOHR LW USRI XQW XMQ) D Z HIKMG FRP BCDIRQ R \WH LGFRP H DBSURIFK. AVARXQIMG FDK |BZ. P KRG DQG P DUHA
P XG0 YDODMRQWKQTXH/ P N XCHICHWIQLRNRQP HXRG DQG P DN XIGHICHSXEQF FRP S P HKRG

8 QHMHAQVRXQMEFDK IGZ P HKRG 4 XCRIUGAMP LCH/ | DUYDOH EDHSE RQWH B DIMG | XWWUHFDWK | BZ VI RUHZRK USRIV XQWAVARXQIMG R SUARHRAYDDHXMQ)
DUM DEYMMG LMY Z HIKWG DYHDIHFRWR - FDSMED Z KIFK UH GRV\KHRYHDODGYHIR - LGKHHQAIMN | RUHIAK USRI XQWIQGWHUDMR' UAXUD DO RN GHLQYHIRUZ RX@

H SPARHLQ

8 QEHU\WH P DUNHAI XLGHICH WDQUORIRQ DQG P DN XGHICH SXEQE FRP SDQ P HKRGY 4 X0 GHMP LGH/ WH HAWP DMG | QUYDOH IRUHIFK R LW R XQW B
CSSOLQY WDQOAURQ P XAMEEY DG SXEQF FRP S P XAIS0V ASHRAHD R HIFK USRI XQUWY KIWRLIFDODQG SURVIRAG UAKAV 7 KH WDQORAIRQ P XQISOW DH EDHG RQ
REVHYHG SXUFKDH WBQURNRYY | RUMP LOUBXMGHAHY DEWAG | RUM) H YRIMIM DQG UM 7 KH SXEQE FRP SDQ P XAISBY CUH EDHE RQ SHHUJURXS P XAISEBY DEMVMG | RUM] H
YRIM DG UM ) RIWHP DN XGHICHSYXETE FRP SO0 P HNRG 4 XDQIB 03/ D UDRIEG FRQIROSUP XP Z KLEK LV HANP DIMG D/AKHSUHP LXP \KDAZ RX@S EHCBSURSUDM

R FROVHWWAH U-ERUN) XQUWDOHR DFRQARTXY LQMMMNEDLY
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2 \WH, QRQILE®IS WHV

4 XDV LG CEGH QNI LEGI DMIVLGFOGHFXWRP HIUHINRQKLSY EDANR) WDCHQ@P HY/ GRQ FRP SHMDJUH-P HQV FXULIFXOP  SDMNG UKW GHYHBSHG \WKGRERI\
SURHWPHWYIFDIRQYDQGRKHU DOR  Z KIFK DUH\XEMAAR CP RMY DARQ Dv/Z HODYDQHIIGHHIQ) QFHQH Z KLFK LV CRAKEMFNR P RMY DARQ

" HLQW QYHG LQECI LEB! DN DUH TP RMY HG EDVHG XSRQ WH HAWP DIMG FRQKP SINRQ R WHUHFRQRP LF BHH W RURQ D WL KWICH EDAV LI WH SDAMD R HRGRP LF
EHH IWADQCRARKHZ VH EHUHITE® HAMP DMG 4 XOQMD HYDODAM/ LGHDNLIE®! LQUECI LEB! DAHN Z W \WH DARADME G @QYHS DAHAIIRXS | RULP SOUP HOAZ KHGHYHULP STILP HY
LQAFDRY DUH SUHQV, | WH FDUY 1) TP RXQAR  DQ LGHQIVICE® LB LE®! DAHAH FHHG/ W1 DUYDOH 0Q 1P SOLP HOAMRW LY BFRE-G R *$ WHAIP SDLP HOARKDUHY LQ\KH
FRORICEDAGWEM HOVR RSHIDARY

/ HDWH/

| HDH/Z W WPV BQIHWDD P RQMY DU UFRGHG RQ WH FRORICDAG EDDGFH \KHAV D/ GDH DAHNV DG GDH CEOMY || DAGRHBIRQR D FRQMPAD GDH LV
IGQNVIHG 4 XDQB WFRIQ] HY D GDH DAHADQG FRIAGREQ) QCEON EDHG R WH SIAHQWDOH R \WH IXWXMUH P LQP XP GDH SD P HQV RYHUWKH GDH WP D/R \KH
FRP P HIR-P HWEDM / HDHDXHVDOR LFOGHIY | QUIOAUHRWRIWICRAUHG GWDQ GDHIGHIH/BFHYHG

) LCDFHGDH/DHEDANKDNP HIAID R \WHIRTBZ Q) FUMLID \WHODHWIM HYRZ GHIKLS R WHXQEHOLQ) DAHADAKHHIGR \RHODHMP \KHOWHHLY BDRIED
FHVEQWR H HAVH DO RSWNRQR SXUKDH\MHXQEH®LQ) DXHMAHEDHWP 1VI RAWHP DMUSOWR WHUP DQQ) HRGRP IF @ HR WHXQEHDLQ) DAHMKHSUHIMWDOHR \WH
WP R \WH GDH SD P HV DQG D) DEAURDOUAMGODYDOH JXOUIQMA By \WH GWHH HIXOW RUH FHHG/ \XEWEQIED DR WH IDUYDDH R \WH XQEHDIQ) DAHVRUKH
XQEHOLQY DAHAVR XK D\SHADT] HG QOXUHWDAMAH SHAAG VR KDYH CR DSMEDIYH XVH R WH GMRUDAKHHIGR WHODHWMP $ GDH\KDAGRYQRAP HAI) R WHH
FUMMUD LY FROUGHHG DQ RSHDY BDH $ 1WUWH FRP P HIFHP HQAEDAM BD/H FRIWRUDD RSHIDMY GDH LY UFRIQ] H5 RYHUWH WP DQQ) GDHWIP RO D\RILIKWICHEDLY
Z KBIBDHFRIWRUD ! L(DIFHGDHLY EDHEROWHG-BUHADIROR \WHGDHDXANIGG LOMIMWROWHGDHIEMY / HDHH SHOHIRUGDA/Z MM IDIQUWOMP R P RQNVRU
GWLYUFRIQ] H5RODWLI KAIHEDL RYHAHGDHWP

7KHWP VR 4 X00BY GDH DUDQIHP HQV YOI DQG FHYEIQ GDAY LFOGH RHRUPRM R WH IRTBZLQ) D UHIHZ CORSWRY D FOFHIDIRY RSWRD D WAIGTDYIOH
JXDUIQAH D SXUKDH RSURQ RUDQ HADIMRQ FIXH $ Q RSRQVR H \MIG RUMWLP LCDM D GDH LY CFFRXQIMS | RUZ KHQ DAY DODHMP Z KH WY UDRIED FHIBQ WD/
4 XD Z LOH HAVH KK RONRY $ GAMRDM FHVEIQ R 4 XDQEIV UHDOHWEAM DQG HMXLSP HQADWIGY HP HON FRQIBEQ BRI GDH DUG QRO GDH FRP SRV HI - P OQMDFH
\HYIFH/ 4 XOQWB P OGH D SRR HBRIRQ WDADEEZ V DQ HMWY R QGRAV-SDUDAM GDH FRP SRHOV I URP WHU DXRADMG QR BDH FRP SRGHV XQEHUDUDQIHP HON Z WK ERN
FRP SRHW $ FFREQIO 4 XORBOFFRXQNI RUERK GDHDIE QRO GDHARP SRHWR VXAK DUDQIHP HWXQGHWHGDHIFFRXQMY IXEIH

" HMP LCDIRQY Z WK BASHRAR GDH WP GVARXQADM YOULE®! GDH FRWADQS | XMUH P LQP XP GDH SD P HIW UHNXLHWH XH R MGIP HOAEDHS RQWH | LFW DG
ALURP WIFHY UHIDAG VR HOFK GDH 4 XOQB FROUGHY YDURXV | RRY LFOQQ) HRERP LF LFHYHY SHIDBWY DG BXMGHNV GHHG VR GHMIP LQH WH ONHIKRRG WDAD BHQHZ OC
ROWRQ Z LADEH H HIAMHG 8 QB D UHIHZ DORSWRO LY HDREED FHYBQWR EHH HIAVHG Z KIFK LV WSLIFDID DAV XDQUUIY VR GVFUHIRY WH LQMDOQRQ FOGFHDE®! GDHWLP 1V
XVHG 4 XDQEIHHIED XAV IWLGRHP HABCERURZ 1Y UDAAR GHALP LGHWHSUAHQAMDOHR 1XMUHP LQP XP GDHSD P HONV

, QR HOVIQ$ | LADMVDQG2 \WHJ

, QWHCRIP DOFRAUHR BXMCHY 4 XODBHMY LQR YOURXVWSH/R LOYHXR HOADWIDCI HP HQWV HIFK KDYLQ) XQTXHWLP VDG FROGMRYY 7 KRHLIQMWE HOVP D LGFOCH
HIXW LOMIWVKHE B 4 XDQBLO EXMGHY HOMY LGFOAQ) JHHDORITP WG SINGHYIKLSY FRQUPMIOVRQAYHOMUA/ RURKHUIRP VR HNXW RUSUR IMBDMASDINRY 4 XOQD
DOR HIMY/LOR VRDADLE STNGHYKLSV Z 1K FXRP HY DQG LG UDKRKPMUH LOYHWRLY AR SURYLGH I XQD LQMIUDMS LQ UDXWKRXUH\ROMRDY RO AHMEIQ SLRWAN LGFOAQ) SOINRQ) D06
| HDUELOW DOV HILGHHIQ) GHIQ SURRXUHP HWFRQUKRNRQ DG SURMANRSHIDIRQ DG P DIQMIDFH 7 KHH SRRV LGFOGH SXETE SUYDM SDNGHIKLSV DQG FRFHMRYY/
DY Z 1W SUYDMLQ UDXKPXUHSURMRMKAK DVEXG RZ Q RSHIDM DUGLQVRP HFDAAMQM HU DOG EXG \R AW HP HQNV , QFDAVZ KHIHA XOQBGHMP LGHAKDAMNYGRY
WHSUP O EHHIADY EXVDY DQXQAYIGHG LOMMNQWHDAHV CCELONY UYHHYDQGSIR IWR DQXQQFRSRDMGY,( HI DIHHIOSDNGHYIKLS LOMBMA \KFK TP RXQN
DUHFRQRICDAG RQDEDUY SURSR WRIDOR 4 XOQBIV RZ GHIKLS LQMMAAQWHXQGFRISRIDMG HMWY 6HH1 RM | RUDBAMRDOQ RP DARQRQ4A XCOBV QMY HON DG 1 RM
| RUDEAWRDOQ RIP DIRQRQMLQAYHMHACELONY

( TXWO HARG, QW HOV

, QMHXF HOV 1O D LADMS HIMWY 1O Z KLFK 4 XD GRAY GRAKDYH D FRURAXY | LCDGRDOLQMMIVEXARYHUZ KLFK 4 XDQU KDV \KH CELOW \R H HIFAVH QU LFDQAIQ OHFH
X0 EHFDOH 4 X0QW KRB/D YR IQMIWAR BRRIHD 06 LQWH DILADMG HIMWV DUH CFFRXQAG IRUXUQ) \WH HIXW P HKRG 8 QEHUWH HIXW P HMRG R

CFFRXQIY LOYHIR HOVDUHBAG
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(QWDID DAFRWADQG DUH DOWMAMS | ROVEVHNXHIADCAUMRGDOLQYHAR HOV DQG 4 XDQBIV SURSRWRIDMVKIHR - SUR IMRUGRW DG AMUBMRYY &HISIQR 4 XORMVHIXW P HKRG
LQYHAR HON DUH HDXW [QMBMVIQ SUYDMHTXW 1 XQBY 7 KHHXQEH®IQ) SUYDMHMAW | XQB/ DUH FOUHG DAVTIUYDOH 4 XDQBIV SUR IMRUGRWLY GHMP IGH B\ [IWWKDHR \KH
FKOQHLQI QUYDOH

4 YOQBVHMW P HKRG LOYHWR HWDUHU-BRWG LQ? 2 \HUDKMAV. GHAV LOWH DFFRRP SO LQ) FRORIEDMS EDDGRHVKHHV 4 XOQBIVKIHR GHAGFRP HRUGRKH/R WHH
LOYMXR HOWLY BHBRMG DV ( TXAW IQHAIQIVR LOMUIOXFRQRICDAS O [ADM/  Z MQ RSHIDMY LGFRP H Z KHD \WH LOYHWRH LY LOAD DO \WH RSHIMRQ/R 4 X0 DG LY
WHBRUMG D32 WHULGFRP H H SHH  GHIV Z KHD WWH LQHH LY CRAFRQUGHIHS LOMIUDOWR \WH BXMCHN $ GAMREID 4 XD X\ B/ \WH FXP XDMYH HAQQIV DESURFK \R
GHAMP LGHZ KHAHUJGAMMBXMRQY UFHYHE URP HIXWY P HKRG LQHHY DUH UMDY/ RO LR HADQG FIMWL LHG DV RSHIDMY) FDK [QGZ VRUBMOV/R LOYHKR HNDQG UHSRIMG
DVIQMHNY FDK 1GZ V

4 XD UFRIQ] HY LP SOUP HOW RQ HIXWY P HKRG LOYHWR HQWV L \KHLH DUH \3 | LFLHQAIGAFDRLY \WDAKH | IUYDOH R \WH LOYHWXR HQALY GBI/ \KDQ LW FOUWN QY YOOH DG
FROUGHHG RMHUWDD WP SRIIY $ Q- LP SOUP HOABRWHY UHIMG R LQM UDDXGFRQRIEDAG O LIDMY DHLGFOGHE LQ? ( TXW IQHIQQIVR LOAUDOXGFRQRIEMS O LADM/
ZK®I DY P S0P HONV UHDMG R QRO LQAMUDOXQFRQRIGDMS D LADAY DH LFOGHG 1Q 32 WHULGRRP H H SHRH  GHW LQ WH DFFRP SDQ LQY FRQRICDMS AP HOAR
RSHIDARY/

0 DUNHBE®IDQG1 RQO DUNABE®I( TXW 6HXUMHY/

, QMR HOVLQ HIMYA RYHUZ KUK 4 XOQIB GRHY QRAKDYH\WH CELOW VR H HIRVH LI QU LEDQAKG OHIFH DUH HWWHUFRQUGHUHG P DUNHBEGI VUMY RUGRQ P DNHBEGIHDAW
\HPXUBMAY 7 KHFDLW 1) YDOHR 0Q - P DINABEG DG QRO P DUNABEBIHTXY VHRXUMEV LV U-SRUAGLO? 2 WHUDKHIV GHVIQWHDFFRP SO0 LQ) FRORIEDMS EDDGFH\KHHV

0 CUNAUBEG HIXWY VHRXUMEY DUH HIXUWY VHRXUMEY Z AW D WHDEO GHMP LCEGIDUYDOH 5' )9 \KDADUH P HDXUHG QG UHFRGHE DADUYDOH RQ D BAXUIQY EDAVZ LK
FKOQHVIQI QUYDOH Z KHKHUWOT HGRUXQUADT HG BFRGHGLQ 2 WHILGRRP H H SHOH  QHWILQWKHDFFRP SDQ LQY FRORICDAGWBAM HQVR RSHIDIRYY 6LGFHWHS' ) 9 R
P DUNHEEGIHDAN VHRXUMIEV LY GAMP LGHG XM LG TXRAGP DNABUFHY WHOYHCR LGEXVHG I RAKHHI UYDOHP HDXUHP HQWIKHKLIKHWBYHD / HYHD

1 RQP DNHBEB! HNXAU VHRXUMEY DUH HDXWY VHRXUMI/ Z WMRXADS ) 9 \KDADUH P HDJXUHG DG WHFRUGHSE XMQ) D P HDAXUHP HOADGM.CDAYH \WDAP HDUKUHY \KH VHRXUAEY DA
FRWAP LOXV LP SOIUP HOWLL D SOV RUP LQXV REVHLYDE®! SUFH FKDQIHY LQ REH® \WDQLRNRYY | RUDQ LGHFDORUMP [BULQYHMT HONOQ\WH\LP HFRP SO 1 RQP DUNHBE®!
HIXLY VHRXUMEV DU P HDXUHG RQ D QRUHRXAULICY EDVY DG UHFRUGHG DADUYDOHRQD Ul 0Q P SOUP HOARUREVHLYDE®! SUFH DOWWR HOAL BFRIQ] HG LO WH SR SHIRG
4 XDQBUFRIQ] HYLP SOLP HOVRQGRQ P CUNAEEG! HIXUUY VHRXUMIAVLL W DUHVK | LALHQAQEFDRYARDAKHI CLUYDOHR WHLOMHWE HWY GIAKDQ W DL 1) YDOH &KDQIH/
LQIDUYDOHDZEDY P SOUP HIVR QRO P CUNABEGHIMXWY VHRXUMEY/ DUHUBHBRIMGLQ3 2 \WHULGFRP H H SHOH  QHWIQWHDFFRP SO0 LQ) FRORIEDMG\WIM HWR RSHIDIRYY

 GFRPH7O WY

4 X0 | RBZ V\KHICHOW P HKRGR  CARRXQIY | RULGARP H\R HY 8 QGHUMIY P HKRG GHHUIHGW  DAHNV DG ACHOWAY DUH UHFRGHE BEDVHG RQEXWUHN FRQHDHEAY
R WP SRIY Gl HHAY BRE HHYWH I LQDCADOWSRWY DG\ EDAHVR DAHV DG CH QWA DG DHP HDXUHGXMQ) \WHHIRMG\Y DMV DG @Y VWWDADHH SHRAMG\R EHLO
HIHAWZ KHQWHXQEH®OLQ) DVHVRUICH QN DHUHRYHIHG ROVANB G

4 XD BIXOD HYDODM/ YDODIRQ DIRZ DR HIBEDWKHS | RUGH HUHGWY DN RUZ KLEK | XWMUH WD DARQLY XQRHIEQ LFOAQ) LOFRIGHRANRQ Z W FKDQIHY QY
@V 7KHHAP DIRQ R UHTXULHG YDODURQ DIBZ DRHY LGFOGHY HAP DAV R 1 X0MUH \Bf CEGH LGFARP H 7 KH XGP DM WD} DARQ R GHHUHG \f  DAHV 1V G-SHIGHAKSRQ \WH
JHHDARQ R 1 XUMUH VY CEG LGFRP H GAUQY WH SHIRGY 1Q Z KLFK \WRVH WP SRIDY Gl HMEAHY BHFRP H GHOANED! 4 XD FROUGHY SURVIRMS | XUMUH Vi CEG LGFRP H DOG \I
SORQ) VADADLH/LOP EN.GQY WY DWHAP HW, | CRYOC XWMUHVE CEGILGFRP HALHYI URP \MHHHAWP DMV 4 XDQBP D CRADT] HGH HWHG\E DAHMRWKHH \WINAKP DM

4 XDQBUFRB/UAHYH/ RUGRRP HVY H/UHDM\R AHMIOW  SRIMNRQYZ KHQP DRI HP HQNRQUGHY WP RIHENHD WD QRANDADCAUMRORN H/P D EHOHIQH FHVR
P RXQNUH GRMGROLGFRP H\Ef WMOV/ILBG : KHQUHFRIGBQ) \KHHUAHYHY 4 XDQIUDWKP HAKRDARE LQ) DAKRUAAY KDYHI X@NGRZ GGIHR \WH SRUMRQ DQG DOUHBYDQNV TRV
4 XDOBFRQIMXOD UHYHZ VH SRKUHVR DEAWRDON REQIDIRYY DQGDVI XUKHULG RIP DRQLYNGRZ QRUHYHIVRARXU FKDQIHVIQWY WAHYH/P D EHUFR GG 4 XOQBDORWW
WA} FRQIY HIALHY DFRXOODQG LGRRP V- SURVIMRQLQ\RH SHIRGLQZ KIFK P DY CUHH | HRARYHD VHIMBG Z W\ DAKRUME/ DAZP RQIVAL HIQVURP 4 XOQBIV HABEDKHG
CFRUCD Z KHOWHMEMMR @ WIARQVH SLLBY/| RUMH UHBYDQA L) DAKRINY AR H TP LGHWH\E] SRUMRQRUZ KHQP RUHLQ RIP DARQEHRP HYDYDLOE®! 7R WHH \WONQAIX
DOGSHDMWYP D EHDRHMGE \If LQ) DAKRUIMEVRQDQ XQGHSD P HAR LGFRP HY  \XFK TP RXQWKDYH EHHQ DFRUKHG DOGLGFOGHGLOWH SURVIMRQ! RULGRRP HVE HY

8 6 |HEHDODOG WBM OQG | RUIQ IGFRP H\Y @¥ V DQG W XOMRQY DH YROP LGRXV DQG RWD CP ELIXRXV $V \KFK 4 XOQ LV WIS VR PONH P DD \XEMALYH
DAXP SIRQY/DGMGIP HFQVUIDEQ) WS SRUMRQVARDNRXTS P DMIDD 0 HAAP RXQV
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UHFRIQ] HBLQI XMUHFRQRICDMS EDDIFHVKHHV WP HQVR RSHIDNRQY DG WP HQVR FRP SUHKHMYHIGRRP H
" HHIHG) [QDQAQ) &RWW

&OBMIT HG GH HUWHG | LGDGAQ) FRWV UHDAMG\R 4 XOQBIVVHIRUFBEWIAGN REHADDGH WG | LDIAQ) FRAVUADM \R WHWP GO0 Z KUK DHUFREG DR Z LK
GHHWG | LDAQ) FRIV UHIMG VR \WH \VHIRUCRM/ LQ D FROND CAFRXQAR (XY \MP GHEWDUHLGFOGHG Q2 2 \WHUDWHV GHA LQWH CFFRP SO0 LQJ FRQURIEDAG EDDIGRH\KHHV
DOGOUHEP RMY H3\RE , QRUAXADQG RKHUILCDCAQ) H SHOHY  RQDVMELIKWICHEDLY RHUWHWLP VR \WHUASHRYHDIUHP HOVJILYIQY UMV \RHFRWN Z KLFK 4 XDQBEHIHYHY
CSSWR LP DMAKHH [ HAHIQMMNDMP HXRG

( DUQQIV3HJGKDH

YOMF DG AOWSE HDUQQIV SHIMKDUH DNEEXWEE®T R FRP P RQ WRFN DUH ARP SXWG XMQ) WH Z HIKWG DYHIDIH QP BHUR \KDUWR FRP P RQWRFN RAMBEQ) G \WH
CESTAEGISHIRG ' LOWS HUQQIY SHMKDUH DREXWRE® R FRP P RQWHAN LY FRP SXIMG XMQ) \WHZ HIKWG DYHIIH QP BHUR \WKDWR FRP P RQWRFN RAMBRA Q) GAUIQY WH
SHUIRG DEWMMG | RUDDSRMMNID GOMYHFARP P RQWRAN HIXAYDBRWV H A-BWQFDHYZ KHIHWHH T HRARL \WHFRP P RQWIRAN HPXLYDBV Z RX@ EHDQMIOMYH

» QUKUDGRH

4 XOQBLYVIQXUHGIRJ P RY REHAWQIV HP ST HIVACEMN Z RNHMIFRP SHODIRY DARCCEMY DYLDNRQDQGIHHDOITEQW FOIP V 4 XDQUP DI H/OQGEP DQEQY/
DSRMRQR [WFDAXOEV UM LQAUHR® \MRXIK IWZ KRDD RZ GHG FOSIYHLQXUDGFHFRP SDQ. Z KIFK LU/ DITFTOIP VXS \R\WHLP RXQAR \KHDSSIFCEGI GHAEGIR IWWMLG
SOV LOXDFHSIRIUP V D/Z HIDYZ W UASHAR FHIBIQRMHUCP RXQIV , QFRIGHRANRDZ 1AW 4 XDQUIVFDAOEN LQXIDFHSIRIUP V 4 XDOBLYHNXUGWR IMKHBWLYR FUHEY
VR VHPXUHLWREQI DRV 4 XDQBDOR P OLQEQ/HP SBR HHKHDEK FOUHEHH VSTV RUP RWHP SBR H-VQRAKEMAMRE FRIDAMWHEDI DQQ) DIWHP HW

| RAFVXQE-UDTR \WHHLQKUDGFHSURIULP VDU CFRUXHS EDHGE XSRQ4 XOQBIVHMP DMR WH XEIP DIMACELOY | RURDLP VU-SRWAMG DQG DOHWP DMR FOIP VIGRXUMHG B
RAFBRWG Z LW DAMBFH | URP \KLLG SOV CRMOUHY 7 KHVH LOXUDGRH QCELOMAY DUH QL LEXTOWR DAAW DQG HWP DM GH VR XQNRZ Q I CRRLY LGFOGQ) WH VHYHIW R )
LAY \KHH \MOAR GP DIH \WHGHAMP LQDIROR 4 XDQUUIV QLD 1Q SURSRWNROVR RMHUISDMEY DG \WHQ® BHUR LGAGHONQRA-ERWMG 7 KHCFFUOY DUHEDHE XSRONGRZ Q
| DRV DQG KIMRLFDONHIG/ DG P DRI HP HWEHDHYHAKAK DR DUHDGHDOM

6\RAN YDHG&RP SHODIRQ
5 HINRMG6WANS QWWR BHGHABGLOGWWAN

4 XDOB BFRIQ] HY/FRP SHODIRQH SHOH I RUUAKMRMG WRAN XQW 568 V \R EHVHAMBG LO FRP P RQWRAN EDVHG RQWWH JUDQAEDAM I LUYDDH R \WHLY. DB/ Z KIFK LV\KH
QP B-UR 568 VIUDQMSP XUBIHGE \WHFBRIQ) SUFHR 4 X00BVFRP P ROWRAN RQWHEMR JUIQMCHAR HANP DG | RUHWMUBY 7 KHUAXKAMY FRP SHODIRQH SHOHIRU
WP HEDH3568 [ OB/ LY UHFRIQ] H3 RO DMULIKWICHEDLY RYHAHUHNXOMMVHAYLIFHSHIRG Z KLFK LV IHHDID WHYHXY SHIRG 7 KHQRQ FDW WRAN FRP SHODIRQH SHOH
UHDMEWRS 68 VIR EHVHMBGLOFRP P ROWRAN LVIGFOGHGLQ? 6HI) JHH.ICDQG 0GP LQVADIYHH SHOHY/

568 ¥ DB/\R EHVHBG LQ FRP P RO HFN CUH VEMPAIR | RUHWUH UAXURANRQY RO MO HUDQG FHIEO RMHUFRQBURYY XQIMDYHANY)  Z KIFK JHIHIDED RAPXY LO\KUH
HIXOODQQXCOLONEE HOVI RTBZ L) \WHEDMR JUIQARURYHUDSHIRG R 1 LYHVR W\ HDW/I RTBZ L) \WHEDMR JUIQAH+ RTHYR 568 VR EHVHMBG LOFRP P RQWIRFN [Z DUEHG
XQEHIWH A XOQB 6HYEYY |, GF 2 PQEXV( AW , RHOAYH 300 \WH2 P QEXV3@O0D DUH HAN®G \R FDK AYLGHIE HIXLYDBOASD P HQVLQ DQ [P RQAHNXIDR 0 FDK
AVICHIG SD CEGIRQ CFFRXQAR WH XQEHDLQ) 4 XDQUFRP P RQWFAN KRZ HYHJ SDP HAR \IKFK TP RXQW LY GRAP DGH XQIDWH 5 68 V YHIAXAK \KDAKH A YLGHIG HDLYDBOY
SD P HWDH\KEMPAR | RUHVMUHXQIDYHAY) R \WHOSSTFCE®I5 68 V

3D PHQVP ODEHE 4 XOQEBWW\D HP SB HH\E Z WKKRTAQ) REQI DIRQY DARADME Z WK WHFN EDVHG FRP SHODINRQ CUH RO LHG DV LADGAQ) FDK I BZ Y

3HIRLP DFHB\RFNS QUWAR EHEHWBGLOBRAN

4 XDOW WRIQ] HY FRP SHODIRQ H SHH | RUSHJRIP DGFH WA XQW 368V R BH VHMBG LQ FRP P RQ WRAN EDAHS RQ\WH IUYDOH R WH 7. DB/ GHAR HAWP DG
IRUHWUY 7 KHUAXGMY ARP SHODIRQH SHRHIRU368  [Z. OB/1Y UHFRIQ] HG RQ D WAL KWICH EDUY RYHUWH UBADXMAM VHIYLIFH SHIRG Z KIFK LY JHGHIDED \WH YHWMY SHIRG
1 R FDWK AN FRP SHRDIRQH SHOHUHDMG\R 368 VAR EHVAMBGIQFRP P RQWRN IVIGFOGHGIQ8 6HIQ) JHHDODGGE D LQWDWHH SHHY

368 VSRNGH | RUWH MMXOFHR WKDWHW/R FRP P RQWRFN XSRQ YHWY  Z KIFK RAPXY/ I RTBZ Q) DWUHH\ HOUSHIRUIP BAH SHIRG BEDVHG RQ DRKLIHYHP HOAR SHIRUWP DFH

P HUEV HAEQKHS B WH &RP SHODIRQ &RP P IWH R 4 XIDBV YROG R LHARY (FOAQ) | LQIGADDDGG RSHDMRIDIRIY DUG 4 XOQUIV WRBD\KDHKREH UMD D/
FRP SOHG\R DSUHEHMP LGHGIURXS
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R SHHURRP SDQH/RUDBURDG HTXW P DNHNQE  7KHILGDOQP BHUR \WKDWWR FRP P RQWRAN IMACEGIXSRQ YHAMY R 368 VAQUIHIR® ~ \R R WHQ® BHUR
368 VIQUIDD JUQMG G-BHIAQ) RQWWH GYHDR DFKIHYHP HQV+ REHYR 368 V DUH HQIVBG VR FDK GYIGHQG HTIXLYDBIASD: P HQV1Q R [P RQAHTXOOR DY FDK GYIGHIG
SD CEGH RQ CFFRX QAR \WH XQEHDIQ) 4 XD FARP P RQWRAN WWDAKIP DAMD YHIV KRZ HYHJ SDUP HOAR \IXFK P RXQWV LY GRAP DEH XQIDWH 368 V YHIWKAK \WDAKH GYLGHIG
HIXLYDBOQMBD P HIWVDUH\KEMPAR | RUHUMUHXQMDYHAMY R \KHDSSOFLE®I368 V

7KHJIUDQAGDM I DUYDOHR WH 368 VIV GHMP LGHG DVIRTBZV L |RUWH SRMRQR \WH [Z DB/ EDHG RQFRP S | LQDGADODJG RSHIMRDOSHIRUP OGFH P HUFY B
P XGBOLQ) WH QP BHUR XQW IUDQMS B\ WH FRIQ) SUFHR 4 XDQBIV FRP P RO WRAN RQWH @M R JUIQADQG LU |RUWH SRMRQR \WH ¥ DB/ EDHS RQ UHIDAYH \RVEC
\KDHKROHJBMD Bl P XABOLQ) WHQ® BHUR XQW JUIQMG B\ DWRAN SUFH HAWP DAMG B X\ LQJ DO RQM &R VP XOWRQ YOODNRQ P HKRGRRI\ - 4 XDQW UFRIQ] HY/
FRP SHODIRQH SHOHIRU368 V GHAR HP DIAVG I RUHWMUY EDHG ROWHI RUHFDING DFKLHYHP HAR \WHFRP SDQ | LCDQRDCD0G RSHIDMRDOSHURLP DGFHP HUFYDOG | RMHDAMG
SHIRP DFHZ LW UASHAAR BHDMYH\RBOWDUHKRTHUAMO P XAUSIHGE \WHJIUDQAEMI DUYDOHR WHVRBOO®P BHUR \KDUR FRP P RO RN KDV XDQW DQIASDM/Z 1@
EHLMKHG EDVHG RQVKFK DFKLHYHP HOVRUWHFRP SBIMG SRWROR \WHWUH\ HOUSHIRG 7 KHFRP SHODIRQH SHOHUHDAWGR RAMBDAQ) 368 VADQYDY [URP SHIRG\R SHIRG
EDHGRQFKDQIHVLQI RHFDIMNG CAKIHYHP HOAR HIBEDKHE SHIRWP DFHP HUPY WH\RED®P BHUR \KDHW/R FRP P RQWRFN WDM XU DQUALSDMY Z LEEHIKHE XSRQ YHAMY
R \XFK 368 VDGO H/LQI RUHWXUHHXWP DMV

3D PHQVP ODEHE 4 XOQBW\DN\ HP SBR HH\E Z WKKRTAQ) REQI DIRQY DARALDME Z WK KRN EDVHG FRP SHODINRQ CUH I LHG DV LADGAQ) FDK I GZ Y
) XCRIRDEXUHR DQG7WDQMIRQR ) LLDQADIB\MIRP HOW

7KHS 6 GRIULY\WH I XGARIDOPUHER |RUWH P DVUMY R 4 XOQBIV RSHIDNRYY Z KIFK DU SUP DUKD GFDAG Z WO \WWH 8 QUMG 6\ 7 KH | XQRIRDOPXUMA 1RJ
4 XDQEVI RULIQRSHDINRY/ Z KLFK DUH SUP DUO GFDAMGLQ&DIED OGS XWBID LV WSIFDI \WHRXUWHER R WHFRXQY Z KHHWHIRMIQRSHDNY FRP SI) LV GFDMG DG
WDQLAWWKHP DVRUW R IWORMYWY (FOQQ) BAIV |LDAQ) SD URTDGERMHUH SHIGWUY : KHDSUHEDUQ) W FRQRICDMS | LOGADONBM HON 4 XCODWIQMAM/WH
I LCOGALCOWTAM HOVR LW RUIQ RSHDIY) FRP SDQHYIURP WHUIXQRIRIDOPUHER LORS 6 GRIDY 6\BAMP HOVR RSHDNRYY FRP SUKHOMYH LGFRP H OQG FDK | GZ VDK
DQUIME DADYHIIH P RQK® UDAW Z KB EDDIGRH \KHAV DUH WEQUDAG DAP RQK HIG H FKDQIH DM/ 7 KHWDQU@IRQ R WH EDICRH KHHAHXOV LOWEQUDMRQ J QY RUBMHY
\WDADUH LGFOGHG DV D WEDUDM FRP SRHQAR HIDAW XQGHUR $ FRXP XOMG RKHUFRP SUHKHQLYHLGFRP H GW ~ * DOV DQG GRWHY DUMCQY 1URP WIQUTRMRY QRAGHRP LCDMG LQ
I XGARDOP XA DUHLGFOGHG Z WMQR 2 \WHULGFRP H H SHOH - GHWIQWHDFFRP SO0 LQ) FRORICDMG WIMP HOVR RSHIDIRQY

) DWIDXHO HOXUHP HON

4 XD FDMIRU) H/ DAHNV DG ACEOMY P HDKUHG DMOUYDOH QR RHR WUH GlTHMHABYHY G-BHIEQ) RO WH REHYTEMN R WH LGBXW HP SBR HG 1O WH
P HDKUP HW/ HYHD LGB DUH TXRWG SUFHY | RULGHQIFDOLOXUKP HON LQ CRAYH P DUNAN / HYHD - LGEXW DUH TXRMG SUFHY | RUMP LOULOIMKP HQVLQ CRYH P DNV TXRMS
SUFHVI RULGHIFDCRUMP LOULQIMKP HIVLOP DUNAVWDADHQRATRRYH DG P RGHOGHUIYHS YDODMRQ/LQZ KLFK DL QU LFDQACEXWRUMLI QU LEDQUWDOH GUYHY DUH REVHLYTE®
/ D LGBXW DU P RG-DGHYHS YOODIRYY 1Q Z KIFK RGH RUP RUH WJQU LFDQALGEXW RUMJ QU LEDQAYDOMH GUYHY DU XQREVALYTE®! ) DUYDOH P HDAXUHP HQN DUH FWL LHG
DFFREQ) \RWHEZ HVNBYHILCEXWRUYDOH GUYHAKDAMMI QU LEDQAR \KH YDODRD

, (BXW YDOOWRQ\WWRKQTXH/AR HANP DM WH | DLUYDOH DG GYHY DHAVFRVHG Z WL QKH CRIMAR WHH FRQRTIEDMG | LADCADOXIAMP HOV

1(: $&82817,1* 3521281&(0 (176
5 HHO® $ GROWG* XLADGFH

JQ2RAREH)  WH) LCDGADCS FRRXQIY) 6\BIEDB/YROLG ) $6% LWKHE DO XSEDMWDAMTXLUAY BFRIQURQ DG P HDKUHP HWR FROMPADAHN DG FROMPNICEL DM
DTG QD BXMCHN FRP EDIRQLQ DFFREIFHZ W) $6%$ 6&  SHHHIURP &RQUIFWZ WK & XVRP HY $ VIiH DFTXMMNRQ GDIM 0 CFTXULHUVKRXGS CFFRXQVRUVKH
UHDAME FRQMPAUYHOH LQ DFFREIFHZ M) $6%$ 68 7KLY XSEDM LY H I HRWH | RUIQMIP DG DOQMOSHIRGY BULQRQ) DWW HRHP BHU Z 1\ OP HIP HW
JHHDID CESTHESRGHRMHD 4 XDQBDERSMGWLY XSEDMH | HARYH- DO DG IMAGRMKDYHDP DAUDOP STRRQ4 XOQBIV FRQRICDMS | LDCADOWBAP HOV
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1 HZ $ FRRXQUQ) 3 LIRQRXQAHP HOW1 RIH/EE GROMG

,Q-XH WH ) $ 6% LWKHS DQ XSADM \KDAFDUI LHY WH JIXGDFH 1Q ) $ 6% $ 6& ) QU9DDH 0 HOXUHP HQW | RUHDAW VHRXUMY \KEMRAUR FROAERXDO\DB!
UANMRNRYY 7 KH XSEDM SURLEIW HMWY [ URP \EN.QJ LQR CFFRXQAFRQAERXDOUAIRNRQY RO WH\DBI R HNXAW VHRXUMEY Z KHD HAP DY 1 DUYDOH DOG LQURGKFHY BTG
QAVFRKXUAY I RIVKFK WIQLRIRYY 7 KLY XSADM LY H I HARYHI RUQMIP  DQG DOQMOSHIRGYBHLQRQ) WU HAHP BHU 7KLY IXLEDFH Z LQOLGRUDH\KH I UP DUNHAYDOH
R \WH FRQUGHDRQ SOIG LQ HNXAW VHRXUMIV LQ D BXMCHK FRP BICDINRY DQG WHH RHIWP D LGRUHDHWH DP RXQADEBFDAG \R JRREZ LD 4 XDQUD DERSMS MY XSCDM H | HARYH
-0 DOGLVAG CRDYHDP DMUDCIP STPARD4A XOQBIV FRORIEDMS | LDGADOWEAP HON

,Q1RHPEHU \KH) $ 69 LWKHG DY XSEDMWKDATP RY RKHAKQIV WANXULIY SXEQF HMMY/ VR QVFERH\LI QU LEDQAHIP HOAH SHOAVAKDADH B XOD SIRIGHG\R
WHFKIH RSHDMY GAMRQPINU &2' 0 DG LGFOGHSE Z MQ HIFK WHERIMG P HDXUH R VFIP HQABIR IMRUGRW SURYLGH D) [P RQARURKHUMHIP HQAMAP VE, WHERMIE®!
\HIP HQADG SURYLGH DIOVHI P HQAGVRERKUAY UHTXULHG RQ DQ DOXCOEDAY IQLOMIP SHIRGY $ GAMRDD  WH XSADM UTXLUAY HIIM¥Y \R GVFERH \WH MU®1 DG SRR R \KH
&2' 0 DQGDQH SOIRQR KRZ \WHE2' 0 XVHWHUERIMGP DKUYV R \VHIP HYBUR IWRUGRWLQ DAY \HIP HSHURUP DIFHDGAHAAQ) KRZ \R DIRFDMUARXUAHY
7KLY XSEDM LV HIHARYH | RUIMVADO, HOW BHILGRQ) D\ HAHP BHU DOG LQMIP SHIRGY Z WLQ | VDD HIY BHILQRQY DWW HAHP BHU (DO CERNRQLY
SHIP WG DQGUHRRSHARYH CESTFDARQLY UHTXLIHG 4 XOQBLYFXUMHM® DAFMQ) \WHH | HAAR WY/ XSCEDAM

Q HHPEU  \WH)$ 6% LWKHG DO XSCDMWDAY SDOB/GVFRAXUY IR DM UFRGAADNRQWIEGY SUP DUO B\ UIXUQ GVDIJUIDIROR LGFRP H\H H/SOGR
MUMGRIRY D/Z HIZDV\SHALE FDAIRUHY DQG JU-DMIGMD) I WD DIRQ Z WMQ\KH UDM UFRGALADNRY 7 KLY XSADM LY H 1 HAIYH I RUI MWADD, HDWEHILQQQ) DWW HAHP BHU
DOGLQMIP SHIRG/Z WIQI MWD HOWEHILQQQ) DWW HAHP BHU ( DD DERSIRQ DQG UHARSHRARYH CESIFDNRQ CUHSHIP WG 4 XDQBLY FXUHI® DAHMQ) WHHIHRAA
R \KLV/XSEDM

5(9(18( 5(&2*1,7,21%1' 5(/$7(" %8/ $1&( 6+((7$8&&28176
&ROMRV

4 XDQEVVHYLFHY LFOGHWH GALIQ Q. FROMKAIRY XSJUIGH DG USIUDQG P DQMDIFHR LG UDXWKFMUH SUP DU [QWH XM W CEGIHHI\  FRP P XQFDIRY/
DOGSISHICHOEGHH LOGAMUHY 7 KRAHVHLYLFHY DHIHHIDED SURVLGHG SXKOQAR P DAMNHYFHDIUHP HOV 0 6%V WHBOUDGG P DQMDIFHFRQUFW DG H5SUFHDG
QRO HE SUFH FROAKANRY FRQMIFW 7 KHH FROAFV DUH FIDAI LHG LQR \MUH FDMIRUHY EDHG RO WH P HKRG/ B\ Z KLFK WIQULRARQ SUFHY DUH GAMIP LGHS DG WYHDH LV
WFRIQ] H5 XQUWSUFH FRQMFV FRWASOYV FROMFW DQG 1 L H5 SUFH FRQAMFW 7 UDQUTRIRQ SUFHY | RUXQWSUFH FROUEFN DUH GHMIP LGHE RO D SHUXQWEDAY \WDQORANRQ SUFHY
| RUFRWBOV FROALFW DUH GHAMP LHS B\ DSSOLQ) DSUR WP CLILOWR FRUV LARXUHE RO WH FRQAMEFW DQG WDQRNRQ SUFHY | RUI L H5 SUFH FRQAMFW DUHGHAMP LGHSRQDOP S
WP EDIY $ @R 4 XOQBV BYHIHY DUH UFRIQ] HG 1URP FRQAEFW Z LW LW PP HY | Q DEAWRQ W \WH FROIGHDIRYY GRAUEHG BHBZ  UYHDMH LV CRAUFRIQ] H3 XQBW
FREBABELDA XQGHUWH FRQMPAL FRQUGHIMG SURECE®! \WH FROMIFKDY FRP P HUADOVKEWWICRH D5 WH FROAMEPAKDY EHHD CSSURYHG $ GAUMRIDD \WH FRMEFAP XWFRQELD
SO P HQAMP V DvZ HODWHUIKWOQGFRP P W HOVR ERK SOV

3HJRLP DFH2 EQIDIRYY

$ SHIRP DFH REQIDARQ LV D SURP IV 1Q D FRQUEFAZ W D FXWRP HUVR WBQW HUD GMIPWIRRG RUVHIYLFH 0 RIMR 4 XOQWBIV FRUFN DUH FRMGHIHG \R KDYH DMQIG
SHIRP DFHREQIDIRY Z KHIE 4 XOQLY UG \R LQADUDM FRP SBf  CRAYWAY DG HTXLSP HIAQIR D GHIVHIE®! | RUD AP HU ) RUFRQAIRNV Z LW P XGB! SHIRWP DFH
REQIDIRYY 4 XU DERFDAY D SRWRQR WH\RIBDAIQUTRNRQ SUFH\R HIFK SHIRUP DOFHREQI DARQXVQ) IWERANVAMP DMR WHWBOEERHHIR SUFHR WHAMPWRRGRU
\HYLFHDXRADMG Z W HOFK SHIRUP DFHREDI DIRQ 6\BIERHHIG) SUFHLYHAWP DAGXUQ) WHH SHRMSFRIWSOWDP DULQ

$VR ' HHPEU DG \WH DJJ U DM WEQURNRQ SUFH DTRADAG VR XQUDIN LHE RUSOIMDED DY LHG SHIRP DJFH REQIDARYY Z D/ CBSUR LP DAD
HARQ OG HARY Z1W DG H SHARG R EH UFRIQ] HG LQ WH \MEVHTXHME HYH P RQMY 7 KHH CP RXQWV U-SUAHAP CDIHP HOAV HAP DAV R \RH
FRORIEDAG UHYHH/ \WDADUH H SHRAMG R EH UHDT HG 1 URP \WH U DQQ) SRMRQR 1P RUEHY XQEHUI L H3 SUFH FRQAMIFV GRAY HAFRP SBIMG RUI RUZ KLFK Z RUN KOG GRAY HY
EHIXQDVR WK @M ) RUSXSRH/R FOBX@IY WP 0QQ) SHIRP DIFH REQIDIRYY 4 XDQBLGFOGH/ DIDHIP DIMS UHYHKH DAMEX\EE® \R FRORICDMS NMLOAYHIMUHY OOG
9,(V UWVHHVIURP | XQEHE DG XQXQEHE SRURYYR JRYHCP HOAFRQUIFW R WH H WAKH  CUH WHDREIE® H SHARMS R BH UHDT) HG DQG UYHRAY 1 URP FKDQIH RGHY DG
FOIP VAR \KHH WP DD HP HABHIHYHY DEAMRDOFRQUIPABYHMHY Z L@EHHDHE D06 DHGHP HS SURTEBIR. FRIBAIRY ( [ FOGGIURP WP 0QQ) SHIRP DFHREQIDARY/
DUHSRMUDOR GHYXQEH0 6% VOQEQRQ | HE SUFHFRQUAWH SHARG\R BHFRP SBIMGZ LMOQRH\ HIU
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5HRIQWROR 5 HHIXH8 SRQ6DIM CRANRQR 3 HIRUP DCRH2 ERQIDARQY

$ WIQLRMRQSUFHLY GHMIP LGHS | RUHTRK FROAFADQG\KDAZP RXQA DTRFDMG\R HIFK SHIRUP DQPHRED DIRQZ MQWHFROEPWIE BRI Q] HE DY BYHKHZ KHD RUDY
\WH SHIRUP DOFH REQIDIRQ LV \DMILHG 4 X0 UHFRIQ] HY AHAEIO UHYHDXH RYHUMP H DV IMSHJRP V W REQI DARQY EHFDAH \WHIH LY D FRQIMXRXY WD HJR FRQMROR WH
GHIYH.DEBI VR \WH PP HJ 8 QGHUXQWSUIFH FROMFVZ W DO LOLIQULFDQATP RXQAR SOMDID FRP SBINMG XQW 4 XD UHFRIQ] HY UHYHXH DY XQW DUH FRP SBIMG EDHG RQ
FROMPXDOSUAQ) [P RXQV 8 QGHUXQUWSUIFH FROMEFW Z W P RUH \KDQ 0 LOLIQU LFDQALP RXQAR SDMIED FRP SBIMG XQW OG5 1] H5 SUWFH FROMFN 4 XDQ UFRIQ] H/
UHYHOGHY DV SHURUP DQFH REQ DARQY DUH VDI LHG RYHUMP H Z 1\ WH SHAHQIIHR  FRP SBURQJHIHIDID P HOKUHG DY \MH SHIAHQEIHR  FRUN LGRXUHG \R \RBDHANP DIMG FRIW
| RUMKFK SHURLP DFH REQIDIRY 8 QGHUFRIBON FROMERN 4 X0 UHFRIQ HY UYHOAH RQ D LOSXEDMY DY @ERUKRXY DUH LGRXUMG P DMUIDESY DuH X\ H3 DOG VHYLFHY D
SHIRP H3

8 QEHUFRQMIPN Z KHH 4 XD KDY D U KVWIR FROUGHDIRQLQ 0O [P RQNKDAAUA® FRUASRIG/\R \WH YDOHR FRP SBING SHIRP OJFH 4 XOQB UHFRIQ] H/ BYHHLQ
KK TP RXQNDQG GRHY QRAGFOGHVKAK SHIRIP DFHDVDUP DQQ) SHIRP DFHREQIDIRY $ OR FRQMPAFRQUGHDIRQLY GRAIGWRG | RUDM.I QI LFDQVLGDGAQ) AP SRHQM
SD P HYWH SHAMGR EHFRIPAMS GW\KDQRH\ HOUIURP Z KHQWKHVHLYLEHY DUHSHURUP HG

& ROMPWARVLGFOGH DIELHWP DMIDY QERUDQG VVEFRQUPAFRV DQGLQGLHRARIV UHDME VR FROMPGHJRP DGFH \KFK DVIQELHAWDERU \KSSTHY \RRY UE0LYDG
G-SUHFADIRQ FRWN 7 KH P DNRUMY R \KH P DAMIDEY DARADMG Z 1\ 4 XDQBIV Z RIN DUH RZ GHUIXUQMKHS DG WHIH RUH QRAIGFOIGHS LO FROMIPABHYHDKHY DQG FRAV $ GAUWRIID

4XOQBP D IGRXULGRSP HABOFRWV\R REEIQ FHWEIQ FROMFW \XFK D/VHII DQGP DN FRIV ELGDOG SURSRVICFRAV \DBYFRP P IWIRQY DG G000 HVRUQUWIDHAKS RJ
P RELQ) DARQFRW FHVEIQR! Z KIFK FOQEHFBAB H5 7 KHHZ HHQR VLI QU LFDQAFDBABT HSFRIWGAUQ) \WH\ HOWHIGG' HAHP BHU DG

4 XDQSURNGH/AP WG Z DUDQNA/AR FMEP HYI RUZ RUN SHIRUP HEXQEHUIW FROMFWV\KDANSLFDED H WG| RUDTP WG GAUDIRQI RIBZ Q) \WEWBRMCARP SBIROR W
Z RINRQDSURWAWG XK Z DUDQMY DHQRART \FEDDMD DOG ER QRABURYLGH PXRP HY/Z W DVHYLFH REHWDQWHDXXUDGFHR FRP SIDQFHZ WK DIWHHS XSRQVSHRILFDARYY
$FFRAQO WHHWSY/R Z DUDDMY DUH QRAFRQUGHHG \R EH \FEOUDM SHIRP DIFH REQIDIRYY BN FRW LGRXUWHG B 4 XD LQ FROGHAIRQ Z W \MHVH Z DUDQNY DUH
LFOGHG LQ FROMFWFRWV ' XUQY WH\ HOW HG-G' HHP BHU DG 4 XD KD/ QRABHHD \VEMPAR DI QILFDQAQ® EHUR P DMUIDOZ DUDQN FOP VIQ
FROCHRANRQZ L\ LWNHYLEHY

&ROACFW \KP DIM/DQG&KDQIHVIQ ( \MP DM/

$ FMCOUAYHOHY DG SURVPAFRAV FOQ YD \RP HIP HY \KEWERMID |URP SUMYLRXY HNP DMV GH R FKDQIHY LQ D YDUHIV R 1 CRRLY LFOGQ) XQRIAHHD RURKDQIHG
AU WY QRALGFOGHS L 4 XDQWV FRIEAIP DY RUFRYHIG B\ LW FROMIFV 6RP H R \WH | CRRLY WDAFDQ UAKOVQ SRMYH FKOQIHY LQ HANP DY RQ SURMRN LFOGH
\IKFFHW XOH HRAROWMURXIK SURVIPAIMNY BHBAENROR . AP DG SURMPAFRIV RULGFBDAYR - HAP DMG UYHHY 6RP HR WH | CRRLY WDAFDQ UKONQ GHIDWH KO HY1Q
HXP DM/ LGFOGH FRIHIBG RUXQNGRZ Q MM FROGMRYY FKOQIHY/\R RUGVSXAMY Z LW PARP HY BIDEQ) WHVFRSHR VHIYLFHY FKOQIHYLQ FP DM UHDMG \R WH GIW R
WP H i FRP SBIM D SHURIP OFH REDIDNRY FKDQIHY RUGHD) V Z W UASHAWIR SHP W) DOG UIX@RY WML HQW OQG P DMIDY FKDQIHY 1O \WWH FRIAR HIXLSP HOW
FRP P RAWW/ P DALIDY RUMABE MERJ XQ@DQIALSDAG FRIV RURDEP V GHWR GHIR V RUIDOWH R SHIRP B HXRP HY RUWLLG SOV FXRP HUI CLOUH R SURYLGH WXL
P DAUDY RJHTXSP HOVHIRY 1Q HIIGHIQ) \SHAILFDIRYY RUGHIQV SURWANP RAILFDINRYY DSYHYH Z HDOMHU FROGURYY (DMUIOGVDAMY DQG RKHUHP HIHAHY DOG
SHURP DQPHDQG TXOMW MAH/FDMQ) G LFOGQ) SD P AR ANXEDAG @P DIHY RUBTXLUQ) U RINRUWSTRHP HWS QKOG HYLQ HANP DY FRXTS UAXONQ KD HY
R SUR LMEELAYV RUGRWHY DARFLDMG Z LW \KH UHIDMG SHIRUP DOFHREQIDARYY ) RUH, TP SB! HMP DAG FRWI RUDSHIRUP DFHREQDIRQP D LGRUDHI URP DQRUWILCDCHP DM
DG FROMPMIOSIRYIMRQ/P D QRADIBZ. | RUDGHNXOM FRP SHODIRQ RUBHP EXUHP HIVRUNKAK DEAURIDOFRWV &KDQIHYLQFWP DMG UHYHHY FRIWDQG SUR IMWDHUFR GG
LQWH SHIRGWH  DUH GHMIP LQHS VR EH SURECE®! DG FIQ EH UDRIED HMP DAG &RIFNRWAY DUH UFRIQ] H3LQ I X@YZ KHOWWH  DUH GHMIP LQHE\R EH SUREDE®! DQG FOQ EH
WDRIED HAWP DM

$ GAMRDD FKOYHYLQ FRWHANP DA RQ FHYEQ FRQADFW P D UAKONQ \WWH MAXOEFH R AKOQIHRGHY Z KIFK FDQ EH CSSURYHG RUXQESIRYHG B \KH PXWRP HJ RUWH
DAHWROR FROMPWADIP V 4 XOQBGAMP LGH/\KH SURECELOM \WDWFRWY DARADMS Z 1\ FKDQIH RUEHY DG FOIP VZ L@EH BFRYHIHG EDHG RO [P RY RMHWLQIV FROMPXOC
HQMBP HIVSDISLIRNEHY Z W WH PXRP HJ \SHALLE QVRXWWIRQY RUSUHIP L(DY GHIRIDARYY Z 1AW WH FXWRP HUDQG YHEDODSSURYDW B\ WH PXEP HU 4 X0 BWFRIQ] HY
P RXQN DARADMG Z \W FKOQIHR EHY DQG FOIP VDY UHYHKHLL WA/ SURECEGIWD/AKH FROMIPABUIFH Z LEOEH DEWWMG DOGWHIP RQAR DQ \XFK DWW HVDQ EHUDRIED
HXP DAMG 0 RWAR 4 XOQBIV FKDQIH RGHY DU | ROVHYLEH \KDADLH RAGMIPWURP DO H LAY FROMIPADQG DU CFFRXQIG | RUDY SOIWR - DO H LMY FRQREFARQ D FXP XDMYH
FDRK XS EDMV 4 XOQMB CAFRXQN | RUD FKOQJ H REHUDY D FEDIDAM FRQUIFA \WH DEAWRDO) RRGY RUVHYLFHY DUH QMMPAURP DG LGRBDH WH VARSH R \WH FRQAMIPDG WH
SUFHR WHFRQMPACFUDH/E, DQIP RXQIVFRP P HOXUDMR 4 XDV WEQERGHVHTIY SUFHI RAKHDEAWRID) RRG/RHYLFHY
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$VR ' HHPBU oG 4 XOQIB KOG UFRIQ] HG UYHGHVR P RO DG P LGIRQ UHIMAG R XQDBSURYHS FAKOQH R BHY DQG FOIP VIGFOGHG DY
FROMPASUFH DO HOWV SUP DU 1Q3 &RMEPADAHN 1Q WH DFFRP SO0 LQ) FRORIEDMS EDDIGRH WKHAN 7 KRH FKOQIH RGHY DOG FDIP V Z HH 1O WH SRRV R EHQY
GHRIDMELQWHCRP DFRAYHR . BXMGHW DG UHSUAHNP D HP HOAVHWP DAVR DEAWR DCFRQUPABYHOAAKDMDYHEHHD HOHS DG DHSURTEGIR. FRIBRRD

7KHOUHAFRP SRHOWR \KH UYHOHY BFRIQ] H3 UHDWG R XTCSSIRHG KO HR GHY DG FOIP VDVR ' HHP BHU DGR WHIGRUDHUHDWHR' HHP EHU

LV DIRADAG Z W D OLIH BHOHZ CEGIIQP MWMRQSIRWFNO&ODD ' XUQ) ssc GRUDHE SIRGARNIV DQG DEAMRICFRIVORHI URP GHIY V' OGP LQMADAYH
UITXLP HOV DG @ERU MM GH \R WH &29,' SOQEPIE LGFOXAQ) LGRUP HED JRYHP HED WXL HONV QG Z RAMWM UAIIRNRYY * XUQ) \KH \ HIU HOGHG
" HPBU DEAWRIOFRAVOURH I URP UMGXTOLP SCRV DARADMS Z W \WH O RUHP HOMRGHG WPV Z RIN UAHIXHIALQ) QG CFFHBLDARY CFRHW GHD) VDG BT
FKDIBIH/DRQ) Z W RRHMKH/RANGHR 4 XOQBIVFRQURO

9 DUCE®! FRMGHIDARY [P RXQNV LFOAQ) SHIRWP OOFH LGRHQWHY HO® SD AVARXQN DG SHDGWY P 0OR FDAH FKOQIHY LQ FROMPARKIP DM/ 7KH [P RXQAR
YDULEBI FROUGHDARQ LY HAP DAGEDHG RQWHP RWINHD [P RQAKDAY GHHP HE SIRECEGIR U] DARY & RMIPWARQUGH DARQLY DAWAG | RUYDULEG FRQIGHDIRQ Z KHDLY
LV SURECEGIWDAD LI QU LFDQABYHYDCLQ\KHIP RXQAR. FXP XOAYHUHYHOAH UHFRI Q] HG Z LAIGRARFFXURGFH\RH XGRHAEQN UHIDAMGVR WWH YOUDEGI FROUGH DIRQLY MRYHG

&KDQIH/LQHANP DAV FDQUAKOVQWHUHFRIQUROR UHYHOKHLQ DFXUHVEHIRG | RUSHIRUP DOFHREDI DNRQ/AKRDAZ HIH\DY LHG RUSDUMIE \DM H3LQ SURUSHIRG/RWH
UYHYOOR SUMRAD BFRIQ] HG BYHHLL WH PXUMHO® HIP DG UHYHH LY G \KDQ\WH SUHYRXY HAWP DM 7 KHLP SCFWR D RKOIHLQ FROAEFAEANP DMLY P HDJKUHG DY/ \WH
QU HHEPH BHE HHD \KH UHYHDXH RUIURW SUR IMUHFRI Q] HG LO WH SUWRUSHIIRG D/ FRP SDUHG VR \WH UHYHRXH RUJURW SUR IWZ KIFK Z RXT@5 KDYH BHHD UFRIQ] HG KOG \WH UYMHG
HXWP DMEHHQXVHE DAKHEDIYR  UFRIQURQLQWWH SURUSHURG &KOQIHY/LOHANP Db/ FDQ DBR UAKONQ FROMIFNRAAY Z KIFK DUHUHFRIQ) HGLQI XA KHQWH  DUHGHMP LGHG
\R EH SURECEGI DG FDQEHUWDRIE®D HAWP DM

5 HYHIGHV Z HH SROMYHD P SCRAG B\ DG OUQ) WH\ HOWHIG-G' HHP BHU DG D/DUAKOWR FKOQH/LQHANP DM/ DARADMS
Z WK SHIRJP DOFHREDI DRQYRQI L H5 SUFHFRQAFW DM \DM IHESURMR' HHP BHU DG

2 SHDIMY WXV RUWH\ HOUHIGHS' HR-P BHU ZHHIPSIRAGE GWWID R JURWSIRIMD/DUAKXOR DJJUH DM AKDQIHYLQ FROMPARANP DMV UHDRMG \R
SIRWPW\KDAZ HHIQSIRIWAWDVR * HHP BHU + RZ HYHJ JURWSUR IMZ D/ GIDIYHD 1P STFAGE P LAROD/DUAKOWR CFAHWGHID V G AR R/ DG
RMHUMMHVRAMGHR 4 XOQBIV FRONROKDACFU-DHS FRAVDARADMG Z LW \WH @I HUHHZ CEGIWDOP DMRQ SURVRAD S DDA UH HIHAHGTERH

2 SHDMY WXV RUWH\ HOUHIGHS' HR-P BHU ZHHIPSIRAGE GWWDD R JURWSURIMD/DUAKXONR DU DM FKDQIHY LQ FROMPARANP DY UHDRMG \R
SIRWRVWNDVZ HHIQSURIUANVDVR WHFRIASRIEQ) SURU HIUHG 7 KHMZ HIHQR P DMIDCRKDQ HVIQHANP DMVRQDQ LQAYLGDOSURVMAN

2 SHDMY WAXOVIRUWH\ HUHG-G' HHP BHU ZHHIDRIED P SAAGE PIRORJ R JURWSWRIMD/DUAXOWR DIJIUIDM KO HYLQ FROMEAA
HXP DM/ UHIOMG R SURMANV\WWDAZ HIHLQ SIRIBWDVR \WH\ HIUHDG-G' HHP BHU 7 KH QHYDYRUIEGI LP SCRABAXOAG | URP GHABRVARYH FKDQJI H LQ HANP Db/ CFURW D

OUHQ®P BHUR SIRWAN SUP DU® D/DUAKXIWR | DYRITEGISHIRIP DFH DG VKAFHW XCP MIDARQR  UNNY DG ARQMY HIFLHY DVWH SURMAV SURTUARHGAR FRP SBINRD
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5 HYHXH/E &DMIRY

7 KHIRTZ LQ) \BEGV SUIRHM XCREIV UHYHOHAWVDIJUWHDMGE. FRQMAWSHDGE  JHRIUWSKIE GFDNRQ DVGHMP LHGE \WHIVE GFDARQ  LOWRX\DB/
<HU( QG5 HR-PEHU

% FROACAAASH
) 1 HG SUFHFRQMFW
8 QUBUIFHFRQUERV
&RWASONVFRQUFRN
7RECHHHY

<HU( QG5' HHPEHU

% SUP DU JHRIUDSKLE GFDARD
8 QUMGE\DIAY

&ODD

$ XVADID

2 \WHY

7RECHHXH

$ VEAUEHE CERYH XQaHUI L H5 SUFHFRQUIRN Dv/Z HIDY XQUSUIFH FRQAIFWVZ AW P RIMWKDQ DQLQLI QU LFDQATP RXQAR SO FRP SBIRGXQW UBYHOHLYUFRIQ] HG
DV SHIRUP DQFH REQ DARQY DUH\DM LHG RYHUWP H Z W \WH SHFFQEIHR FRP SBINRQ JHIHIED P HDKUHG Dv\KH SHIFHQEIHR - FRUN LGPXUHG R VREDHXIP DMG FRWNV | RUVKRK
SHJRP DOAHREQIDIRY $ SSR LP DMD D% R 4 XDQEIVUYHH/ BFRIQ] HE GAUQ) WH\ HDWHIGG' HA-P BHU DG ZHHDARADM
Z WKLY UHYHOXHUHFRIQUIRQP HARG

&RONDAVS WHVDQG/ LDELOMY

© K UASHRANR 4 YOOIV FROMFW LQMIP SD P HON DUH WSLFDED UHFHYHS DV Z RIN SURTUMWAY LQ DFFRUEIGAH Z WK DIUHHG XSRQ FRQMPMCOWP V' HWMHU DASHIRGF
LQMYDY RUXSRQ DFKLHYHP HOAR - FRQAMIFXOOP LB $ VD BAXOVXQEHUI L H3 SUFH FRQUIFAW DG XQUSUIFH FROMFW Z 1\ P RUHKDQ 0O LOWI QU LFOQALP RXQAR SO
FRP SBIMG XQW \WHWP 1Q) R UHYHOH UHFRI QUNRQ DG FRQAMAEL QXY VUKV LQ FROMPADXHNV DQG FROMPNICEL DMWY & RQMPADXHN UBURHINBYHHY BFRIQ] HELOH ARV
R TP RXQVELGB{5 DQG DUH FXUHAD AN \KDATUH\DOW HUHG R CRFRXQIV UHFHLYDE® Z KHD BL@BG RUWH ELAIQ) UKW EHARP HXQRRQBMRI0 & RQMPDAHN DUH QRAFRQUGHHG D
\LJQULFDQNVLQDCAQY) ARP SRHOADAKH  DUHLQMOGHG\R SURKFARHPXVRP HULOWH HYHM XDQBGRAY/CRIGHIRP . RQIWREQ) DIRQYXQEHMHARQMRW

&ROMYHD FROMPANITE @MY BEHHMAMYIVIQH AHVR BYHXHY 7 KHH DIVHXQEHUAHMEIQ FROMEFW\KDADTBZ. | RUXSI URQABD! P HOWIURP \KH PXWRP HURUFRQEIQ
FRUUAMOIDELQICY P LOWRGH/ Z KIFK BAXOVQ BV \KDAH FHHG WHLP RXQAR UHYHOAHY UFRIQ] HG | RURHIBQ SHIRGY & ROMFWITE M DH FXUHMICE QMY DG DUHGRY
FROUGHIHG\R KDYH DM QU LFDQWVLDCAQ) FRP SRHQWVD/WH DU XVHG\R P HAZ RINGQ) FSABOUHTXULP HQWVWDADH JHHDD KLIKHULQWHHIL® WEIH/R D FRQMIPADQG DA

LQMIGEWR SURKAM XD URP \WHRWHLISDWY | DN \R P HHNAV RE@) DIARQY XQEHWH FROAFAE. RQEPAD XN DG COEL MY DUH AR EHG RQD SHIRLP DIFHREQI DARQEDAY DY
WHHIGR HIFK USROG SHIRG

&ROMPADXHNDOGACE QMY FROMMG R WHIRTBZ Q) LOWRADR/

S&RQMPNDIHNV
S&RQUERNMCHODNY

&RQMPDIHNV DG (MM OFNDMSHIRGR SHIRGEDHG RO YOURXYI CRRLY ((FOQQ) [P RY RKHY FKOQH/LOWHQP EHUDGM] HR SURWAWLQSURIUAN DASHIRG
HIG YDUCEON IQEY DYGSD P HIAMP V \KFK DVXS | IRQARUDGYDFH AV [QMIP RUP LMWRHELAIIV RUGH HIMG EAIQIV DOGUHFRIQ] HSXQSSUIRHG AKOQIHREHY
DG FRQMPARDIP V 7 KH LGRBDH LQ FROMPADKHNV | RP ' HAHP BHU R’ HHPBU Z DV SUP DU GXH R DEAWRIOXTSSURYHG FKOQH REHY DG FOIP V
UHIDMG R WH LI H UHGHZ CEGWDQP IR SURWRNQ & DQDED UH HIHRHG CERYH DV'Z HIDY RO RKHUSURWAV R Z KIFK WHWP LQ) R LAV @IJIHG BHKLQG WH FRP SBUROR
ZRN 7KHIGRADHIQFRQUFDIANI P ' HHP BHU
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R' HHPBU Z DV/SUP DUO® GHWR XIBSURYHE FKDQIH REHY DQG FOEP V UHIMMG R WH\OP H QU H UHHZ CEGI IR WIRQ SURWALQ & DDA UH HIHRHG CERYH OQG
IGFUDHG Z RINGQ) FCRMIDUHTXLUP HOWV LGFOQQ) WHWP LQ) R BAIV 7 KHLGRUDHLQ FROMPNMITELONA | R * HAHP BHU \R' HHPEHU ZD/SUP DIO GH
RWHWP Q) R B 1QUHIMROWR FRUN LGRXUMHG RQ UHHZ CEGI SURWAW DG FROMPAMICHOWY DFTXUWGD/SOVWR D DFDAMMRY 7 KHIGRUHDHIQ FROMPAICEL O | RP
" HHPEU R' HHPEHU Z D/SUP DUO GHWR\WHWP 1Q) R ELAQ) 1QUHTANRQVR FRUVLGRXUHG RQ D UHGHZ CEGIMIQP MWRQ SURVPAKDAHXGAG | URP SURVRN
CFFHBLDARQE, WHPXWRP HUDQGWHWP LQ) R BT LQUHDMRQWR FRAVLGRXUHG ROVAYHIORTUDJG Z LG SURWAW D WUUHFHSVR | XOGRIFAR SURFH-G I URP \KHPXRP HY

' XUQ WH\ W HGG' HH-P BHU sec) 4 XOQB BFRIQ] HG UWHHR CBSR LP DM BAORQ P ICIRQ O P LEIRQ UHDMG \R
FROMPIDE O/ RAMBIEQ) D/R WHHIGR \WHSURU\ HU

$ FFRXQWS HAHYDE®! $ @ DQRHI RU&UHAW RWHYDQGERIFHADIRVR &UHAVE N

4 X0 GAMP LQH/ IW DIBZ DFH | RUFUHEWERAHY EDHG RQ DQ HWMP DM R H SHAMS FUHEWERWAY | RUILDGADOLOAKP HQNV SUP DU CFFRXQNV WHFH.YCE®! DG FRUFY
DXHNV 7 KH DAVHXP HAR \KH DEBZ DQFH | RUFBHAWGRWAY LOYROHY FHVELQ MGIP HON DQG HWP DMV 0 DI HP HQAHXIP DM/ WH DEBZ DQFH EDDIGFH XMQ) UHBYDQADYDIDEG
LQRP DR | URP LQMEIODG H WWMCDOVRXUAHY UMY \R SDXHYHONV PXUHOAFRQAWRQ/ DQG UHDRIE®! DG \KSSRMEG! | RIHFDAV ( [ SHAMG FUEWRWAY DIH HXP DAG B
HYDODMY WHIB/LQKIMRUFDOZ UMM R | H SHIHGFH DG DSSOLQ) KIMRUFDOBRW UDMRY\R SRRYR | LCDGRDODXHN Z LW MP LOUUMN FKOLDRMIMIPY 4 XOQB KDV GHMIP LGHG WD
KD\ R SRR RAKHSXSRHR FOBXOIY IWKIMWRUIFDCRBHEVWRNH SHIHFH

4 XOQBIV KIMRUFDOGRW UDAR 05 LW GHMP LODIRQ R LW UM SRRY Z KIFK DUH XVHG \R FOBXOM H SHAMG FUGWRWAY P D BH DOWWALG | RUFKDQIHY LQ FXWRP HUFBHEW
FRA-QMDIRDY Z WKLQ W SRWRIR R 1 LGDGADODAHN W FXWHP HY CEANV R SO DG RMHUFRQUGHDIRYY \KFK DY HFRQRP LF OGP DINHAFKDQIHY FKDQIHY\R U XDRY RU
WFKQRERI LFDOHQYLLRQP HOW D HAMY FXEP HY DOG \WWH FROIMMER. EHE HH PXUMRADG | RHFDIAG HFRGRP LF FROGURQY DG KIMRUFDOHRRGRP LE FRQEMRQY XVHG VR GHUYH
KIRLIFCOGRW WDARY $ WKH HOG R HIFK TXOWAL P DRI HP HOAU-DAHIAY \KHVH DQG RKHUUHBYDQAIRRLY LFOXAQ) WH 1P SIPMR X@FHAEBQN DQG FKOIBIHY 1Q \WH RYH.IDT
HRERP\ D504 XOOBVIGBMMH/DGP DNV HI  LQ@IREDY SBAKUH VXSSO FKDIQ DG RMHUG MFDORKDEBI) HY DG LGRS DHG QMDA

$ GARDODIRZ OFH I RUFBHEWRAY LY FEEQNKHS | RUILGDGADODMHNEDIRHY Z W \VGHALLLE PXRP HY Z KHIHFREIBREELQW KDY EHH) GAMP LGHG\R EHLP SURCEGIEDHS
RQ PXARP HUVGHALLLF | DAV DQG FALUPYXP WWERHY 4 X0 FROUGHY CFFRXQIV BFHYCEG! GHIONXHOAD\M. G V EXWIBHARHMIQ \SHALLE FRMGHIDIRY/ JHHDD GRY QRY
FROUGHNKAK CP RXQIV GHIGNXHQAQ W FUHEWERW DCDO MY XQBMW \KHDFFRXQV UFHYCEGIDHDABDW @D VRANBEQ) , QDEAMRY P DI HP HANP RQVRWAKHFUHEMTXODNY
R WUFRHYIEGVE [PRQY RM-UWMQV RAEQQ FUHEWDNYVIRIMIQ LFDQABMEP HY DARMQ) HRERP LE DG P DNAFRGEWR)Y OG HYDODIY P DAMIDOFKDQIH/\R D
PXRP HIV BMGHY FDK | BZ V OG5 | LQOGADOFRGAWRY 6KRX@S DONASDMS UHFRYHIHY DY \R WFHYDEGY | OWR P DMIDT H LGFOGQ) DQIASDMS UFRYHIEY UHDMY \R
EDQNUXSHHVRURKHLZ RIRXANIWYDIRY 4 XDQBFRXGH SHIHFHUHEAHGFDK | GZ VOQGARMVIQH FHVR EXUHQAIIRZ DR/ SIRIGG

$ FFRXQNVUHH.YCEGIDUHZ UMKD R | DI CLONWHDEBZ DFHI RUF-EVWRWAYLL \WH DUHGH-P HEXQFRIDRMEG!

$ AW LQ4 XDV DBZ DgAH I RURHAWBRWHY FRQUMAMG R WHIRTZ 1) LQWRA\DB/
<HU( QGH3' HRHP EHU

YODIFHDAEHILQQQ) R \ HU

, FUDHLQSURYIMRQ| RUFUHAVRXHY

: UMM R I VKDL HG DI DLQWWHDEBZ DFHQHAR UHFRYHIEV/R! TP RXQVSUHYRA® Z UMKDR |
YODFHDMGR \ HU

7 KH CERYH CRAYIV UHIMM/ R WH QU HIBRROA XD XM HY | RUDXAMQ) FBHEWRWY 7 KHVHFRQG SSROVBMHOVESSUR (PDAMD R 4 XDQEIV FRORICDAG | LQDGADC
LQKKP HONVDVR ' HHP BHU DOGAGQRAKDYHDQ DIRZ DFH I RUFUHAWRW RUH SHIHFHDQ  FUHEWERW GAUQ) WH SHIRGY SUAHIMG 4 XDQBIV FXRP HY JHHIDDm
KDYHKLK FUEWDICIV | QDEAMRQ WHPXARP HY/LQWHVHRQG SRRONSLFDID SUH CESURYHLQYRFH/ DG R WRUHHYH SURMPWLDCRQY

SURVMRQI RUFBHEWRAAHY LV IGFOGHELQ? 6HIQ)  JHIHIIODQG 0GP LQMRDAYHH SHOHY LOWHFRQRIEDMG \WIMP HOVR RSHIDIRYY ' XUQ) \WH\ HUHQGG' HAHP BHU

AXQBEHMP IGGWDN  PLARQR UFHYCEGY\WDAZ HHIXT® UAHYHS LQ SBYIRXY SHIRGY Z HIH XQFRIBRANEG! DG DV VKK Z URMR | \KH UHRH.YDEGY DI OWRHU
UHDMG DXBZ DR 7 KHUFHYCEGVZ HMIURP / LP HWHID 5HIQQ) // & Z KIFK ILBGI RUEDNYSE 1Q-XO DG 000 LADM PP HYZ WKOQ4 XORBIVS QEHIWRXG
8 MW DG, Q UDKKFUMUHE ROMRY 8 QEH.IURXQG DG, Q UDWAKFMUH VHIP HQABURYIMRQY | RAKAK UHFHYTE®YZ HHUHFRIQ] H3GAUQ
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4 XDOBLV\KEMPAMR FRFHODIRQ/R  FUEWIMNN UHIIMG SUP DUKD VR W UHFHYDEGI SRUMRQZ WK PXRP HY Z KIEK LOFOXGHY TP RXQNVUHIMMG\R ELCB( DG XE CBG DFFRXQNV
UHRHLYDE® DOG FROMPADAAN | ROV 4 XDQIBKDY SHURP HG | RUPARP HY 4 X0 JUDQN FUHEVWEHUQRIP COSD, P HQARMP V JHHID Z WRXWARTIMIDOD 2 GHPXMRP HJ
Z 1WMOQ WH 5 HIHZ CEG! ( GHI\ |, Q UDXWKAMUH 6ROMRQY 5 HIHZ DEG ( U\ \FIP HQADKRADMG Z 1\ \WH @LIH UHGHZ CEGI WIRP WRQ SUIRWRALQ & DD GHAUEHS [ERYH
WBUAHOMG R 4 XOQBY FRORIGDMS UFHYCE® SRUMRQ DVR ERN' HAHP BHU 0% 1R PV HUUBHHOMG ~ RUPRMR 4 XOQBY FRORIADM
UYHOHVI ROWH\ FOWHIGG' HR-P EHU RJ

&HYEQFRNIFWDIBZ. PR HY/\R Z \WKRTS D\P DOSHAHEIHR ELAQIV SXYKOQAR BABKCDIH SURYIMRQY DG VKK OP RXQVDHIHHID GAHXSROFRP SBURQR WH
FROMPADQG CFRHBECFH R \WH SRVPAR. WH FXWRP HU %DVHG RQ 4 XDQBIV H SHUHGFH LQ UHFHY HOW WH P DNRUMW Rl \WHVH UABECDIH EDDIGRHY DUH H SHAMS \R EH FRIDAMS
Z1WMQ RGH\ HU 5 HEEIH EDDGRHY Z LK H SHAWG \HVBP HOAGDMY Z IWQ RH\ HIUR ' HHP BHU oG ZHH P LCIRQ DG PIERY ZKIFK DA
LFOGHG Q3 $ FFRXQN UFHYTE®! 5 HELH EDDGRHY Z W H SHAMS VHIVBP HOAGDMY EH RIG RH\ HOUZ HH P LARQ DG PIARQDVR ' HHPEHU DG

DG DHLGFOGHGLQ® 2 WHUDKHV GHY

4 XDOBUFRIQ] HYXEBE UFHYIEGV| RUGRQ L] H3 SUFHFRQMFPNVZ WLQ? $ FFRXQV UHFHYTE®! 1QFHMEIQ AP WIFHY \KFK Dv/Z KHQ UAYHOXHY KDYH EHHR HDHG D06

UHFR.GHG BXVIRH CP RXQAFDQCRAEH LGB XQEHUWH\MP VR \WH FROMFAXQIOD MALUGDM RUZ KHD CP RXQIV UM | URP LIRANH MIVIQ LAY 7 KHH EDDIGRHY GR QRALGFOGH
UYHOMY WHFRIQ] HG | RUZ RIN SHIRIP HG XQEHUI L] HG SUFH FRQMPW DG XQWSUFH FROAEFW Z LW P RUH WDQ 0Q QLI QI LFDQALP RXQAR SOMDID FRP SBIAG XQW D/ \KHH

P RXQN DH UFR GG DV &RQMPADMV $VR ' HHPBHU 58] XEDG BHFHYTEGY LFOGHS 1Q 3$ FFRXQN UHFHYTE®! Z HH P LORY

P LORQ 006 P LAORY 4 XDQW DOR UFRIQ] HY/ XQHOUHE WYHA | RUQRQ L HG SUFH FRQMIFN Z KHD FDK LY BAHYHG SURUWR UFRIQ] LQ) WYHHY | RUKH UHDRMG
SHIRP DFH REQIDIRY 8 GHOMHS UHYHHY Z KIFK DUH LGFOGHS LQ 3 $ FARXQIV SO CE® DG DARKHG H SHOAY ZHMH P LARY P LARQ DG P LARQ DV R
CHHPEU 53]

6(*0(17,1)250$7,21

4 XD WBRW LW URKOV XQEHU \WUHH UHSROMBE®! \HIP HOV ( GRWF 3RZ HJ , QUDAKRMUH 6ROMRYY ( GRUE 3RZHU 5 HHZCE®! (HI\ DG 8 QEHIURXGG D06
, Q UDVAKFUMUA

( GRNE 3RZHU 4 XDV ( GRME 3RZ HUVHIP HOABURVGHY FRP SUFKHQULYH VHYLFHY | RUWH HBRMF SRZ HUDGG FRP P XQFDIRQY P DNV 6HYLFHY LGFOGH EXWDLH GRA
P LG \R WH GAMIQ SIRPXUP HONGQE FROMKAIRY XSJUDGH 06 WU DG P OQMIGFH VYL | RUHBRME SRZ HUWIQP DWRQ D06 GMWIEXIRY LQ UDXKFXUH ERN
RYHKHDG DQG XQE-IURXGG DQG VEWBINRY | CROMY DRQY Z W RMHUHIIGHHIQ) DG \MKQFDOHYLFHY LFOXQQ) VHYLEHY/ WDAKSSRWWKH LP SBP HOEMRQ R XSIUDGV B
XWMDNY VR P RGHGY] H OG5 KOUEHD WH HBRME SRZ HUJ UG LQ RUGHVR HOKUH WAL IV DQG HKOGRH UHIDELOW DQG\R CFFRP P RADM LGRUHDHG UAMGHNIODGG FRP P HADOXMHR
HBRME YHKLFOV |, Q DEAMRY \KLY VHIP HOAVSURVIGH HP HJHR  UMRDIRQ VYR L((FOGQ \WWH USOUR LQUDKKRMM @P DIHG B 1 LUH DG LGROP HAZ HOKHU GG \WH
LOXEDRQ R 3\P DWIUG WRKGRBILHY RQ HBRMF SRZ HUCHEIRIW 7 KLY VFIP HOADBR SURVGHY FRP SUHKHQULYH GHLIQ DG FRQWIKANRD VROMRDY \R Z LUHICH DOG Z LUHBW
FRP P XQFDMRQVFRP SOQHY FEEGIP XAV WP RSH.DRY DGG RMHUPAEP HY/Z LMOQWH FRP P XQFDIRQVIGEMY  D/Z HODY/RKHUUHDM VHYLFHY $ GIWRIDD \WVVHIP HY
P DX CAMUAY/SRZ HAMDQU RUP HY DG ARP SROHQWVI RUKHHBRME XWIW P XQFLSDCSRZ HJUDQGLQBMMDCP DNV

SHIZCEG! ( QHI\ 4 XOQBV 5 HHZ CEG! ( GHI\ \HIP HQASURYGHY FRP SUHKHOMYH LG UDKRKRMUH VROMRQY R PXRP HY \KDADUH LOYRIYHS LQ WH UHHZ CE®! HH\
LQBMY  BHYEHY LGFOXGH EXADIH GRATP MMG \R HILGHHIQ) SR HOVGQHZ. FROIMIKANRY WHBRZ HUQ) DG WU OGG P OLQMDGRH VHYLFHY | RUUBHIHZ CEG! JHHDARD
| RO \KAK DY XA \FDBH Z LG5 VROUDGGE K GIRSRZ HJJHHDARY | LAWY DG EDWY WRUDIH | CAMMY DOG HYILGHHIQ) DOG ARQUMKANRY VHYLRHY | RUMDQP WIRQ DG
RXHUHDRMFDO.Q UDARKAMHGHHE-GAR LOMFRQGHAIQGWEQP WHBRMAW [ RP UHIHZ CEGIHHI\ JHHDARQDOGEDAY VR HI CRONY

8 QEHIWRXQG DG , QUDVAKRMUH 4 XDQEIV 8 QEHIURXQG DG , Q UDXWKRMUH VTP HQASURYLGHY FRP SUHKHQUYH LG UDARKRMUH VROWRQY VR FXWRP HY LOYROHS 1O \WH
WIDSRMIIRY) GMMEAIRY) WRIDIH GHYHESP HQMIQGE SURHMQ) R (DMUIDJIDY RODQG RKHU SIRGEW 6HYLFHY LGFOGH EXWOLH CRATP WG \R GALIQ HILGHIQ)
SIRFXUHP HQVGHZ. FROMKAMRY XSIUDGH DG UHB0U 06 P OQMDGRH VHYLFHY | RUCDMUIDIDY M WP V 1RUIDY XMWY FXMRP HY DQG SISHICH SURMANRD LOMIUNY WXL
UHKCEQEINR 06 UHSOR-P HAHYLEHY $ GCAURDD 4 XU VHYH/ \WH P IGAWEP 006 GRZ QAP LQGAMUMODHHI\ P DUV RURKI K. FDEDABHEORHP HMWHYLEHY KUK
SUAKKUH DG FUMFDDSDAN MUCDURXQG VHIYLFHY LQWIKP HOBMRQ DG HBRMFDOHYLAHY SISIQ) | CEWFDNRQ DGR VBN VHYLFHY

&RUERDM DG 1 RQ DIRFDAG &RWV LFOGH FRBRUDM | CROW FRAV GRQ DERFDAG FRUSRIDM \DDUHY EHH LW DG LGFHIYH FRP SHODIRD CFIXAMMNRQ DJG LQAIUDIRY
FRAV QRO FDK \WRFN EDVHG FRP SHODIRY TP R DINRQ UHIAG R LI LE®! DAV DXHALP SOIUP HOAHDIAG \R JRREZ LODQG LQBQILEG! DAHV 06 FKOH 1Q | DUYDOHR

FRAMIHN
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FRMGHDNRQICE DN

4 XCQBIVVHIP HQABAKOVDHGHIYHG I U \WHWSHVR| \HYLFHY SURYLGHS CRIRWIWRSHIDGY FRP SOQHVIQHIFK R IWHIGXVHUP DINHN 4 XOQBAV HQWBUHIHUDCEXMQHN
P RG-ODIBZ VP XQMEBIRSHIDNY FRP SOQHARVHYHWH\EP HRUMP LOUPXWRP HYDQG\R SURMGHDUDQIHR VHYLEHY CRRWHIG XVHUP DNV 5 HERMEEBIVHI P HAQ RIP DIRQ
IFOAQ) BYHXH/DQGRSHDY LGFRP HE\ WSHR Z RN LVIDKHIG 1 URP HIFK RSHIDMY FRP SDQ. &@WALFDARQR RSHDIMY FRP SIQ UAYHHVE, WSHR Z RINIRIAVHIP HYY
BRI SXUSRAHY FOQ BTXLH MGIP HARQ WH SDWR P D) HP HQW4 XOQBIV RSHDMY) FRP SDQHVP D SHIRP NMQASIRWIRN | RUPXWRP HY LQ P XOIS0! LGSR GHIYHJ
P XOEBIWSH/R VHYLFHY XQGEHUD MQI B FXMRP HIFRQUPANRUSURYLGH VHYLFH RN HIQIVAR YOURXY LGB ) RUH TP SB! 4 X0 SHIRP V MQMHIFKIQ) SRRV R LOADIT
AMMBMR@CHY RUHBRME SRZ HJDQG QDMU0) D/ FXWRP HY

,Q DEAMRY LQAMIWDAG RSHDIRYY OJG FRP P RQ OGP LQMADAYH \XSSRW RU 4 XOQE RSHIDMY FRP SDQHY UHNXLH \WDADIRFDMRYY EH P DGH \R GHAMIP LGH \FIP HY
SUR MIALOW ((FOGQ) DERFDIRQ/R FHIEQFR SRIDMVKOUAS DG LQRUHRWRSHIDY) FRWVDYZ HODYJHHICDQG 0P LQMADLYHFRWV

7KH | RTBZ 1) BB IV | R \FIP HOAUAYHOKHY QG VHIP HQARSHDY) (GFRPH GRW IRUWH\ HDW HIGG ' HRHP B ssc 2 SHDMY POUIQLY
FOBPX@AGE GYIAQ) RSHDMY LGFRP H GRW B\ UYHKHY 7 KHI RTBZ LQ) \BEBI\KRZ VR IQWRADG/

<HU( QGH5' HHP EHJ

5 HYHXHY
( GRMF3RZHJ
5 HHZ CEGH( GH\
8 QEHIWRXQE D5, Q UDNKAMUH
&RORIDM UHHIH/
2 SHDWQ) LOFRP H GRW/
( GRNE3RZHJ
5 HQHZ CEGBI( QGHU\
8 QEHIURXQG D5, Q UDNKAMUH
&RSRDMOYG1 RQ$ GRFDAMGERIV

S&RORIEDMERSHDNY LCARP H
, FOGVHXW IQHIQQVR  LQM WBOXGFRORICEDMS O LADMV/R P LARQ P LARQDYG P LR IRUWH\ W HGG' HRHP B DG
SUP DU® UHDMSWR 4 XOQUIVHDAW LOMHNGD/ 80 $ (QHI\ // & /80 $

4 XOOBWHRG-G PLARQR DAHAP SOUP HOAFKDLIHY UHIDAG \R D \R\Z DUH P SBP HIBINRQ SURWRADADQ CFTXUHG FRP S0 Z KLFK FRP P HIRHG SURU\R 4 XDQBIV
DFTXMMRQDOG Z DV AVFRQMMHG LOWRHI RXUIK TXOWUR 7 KHIDUYDOHR WMAR\R DHZ DV] HRDA HAHP BHU

,FOGH/ P RWY DIRQH SHOHR PLARY P LARQDG P LAIRQ DQG QRO FDK WRAN EDHS FRP SHODIRQR P LEORY Hlwzefsse
P LARQI ROWH\ HOWHGG' HHP BHU 05

" HBUHADINRQ( [ SHOWH

6HEOUDM P HDXUR 4 XOQUIV DAHN DJG FDK 1GZ VB BERWIEG! \HIP HQVLGFOGQ) FOSMIDH SHIGWUAY DUH QRASUIRGAHG RUXWM HG B\ P DI HP HYWR HYCODM
\HIP H/BHURUP OgFH &HVIQR! 4 XDQBIVI L] HGDAVHVDHXHGROQ
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| QMIFKDQI HDE® EDLY CFRURW LW USRI \VHI P HQWV 7 KH I RTBZ 1Q) \BEGI\VHVI RW G-SUHADIRQH SHOHE \FIP HFQVRUWH\ HOWHIGG' HRH-P BHU sec
7 KH\BEBIKRZ VERIDLYLOWRADB/

<HU( Q-G HHP EHJ

" HSUHADARD
( GRMF3RZHJ
5 HHZ CEGI( GHI\
8 QEHIURX QG DG, Q UDNKAMUH
&RSRDMOYGE1 RO$ CRFDMEERIV

&RORIDMG-BUHADIRY

$8&48,6,7,216
7KHUAKXOVR RSHIDMRQ/R CFTXLUHG XM KDYHEHHQLGFOGHG LQ4 XDV FRORIEDAG | LCDGROONBM HOMMGFHWHUUASHRAHIFTXOMMNRQ GOM/

,Q-DOMy 4 XOQUB CFTXLHG IR EXMQHARY GFDAG LO \WH 8 QWG 6\BIMY LFOGAQ) D EXMGHK WDASIRYLGH \SHADDY HOMLRGP HRBDVROMRQY \R LGBMMDODG
SHRAKHP LFDOFRP SDQHY Z KIFK Z LGDEH SUP DO LGFOGHS LQ WH 8 QEHIURXQS DOG, Q UDIKAXMUA VHIP HOW DQG D EXMGHN WDASHADD HY LQ WX P D4 CRMUQ) 06
AVMEXNMY \OHIV HIXLSP HOADQG\KSSIHY Z KLFK Z LADEH SUP DU® LGFOGHE LOWH ( GRYF 3RZ HJDQG 5 H3HZ CEGI ( GHI\ VFIP HOV 7 KH FRUGH.DARY | RAWHHWDQLAIRDY
FROIMAGR DSSUR LP DAD P LR SOGRUSD CEGILQFDK RQWHEM/R \WHIFIXOMUWRYY/ DG \KDBVR 4 XCOBFRP P ROVIFFN IWKHG LQ FROUGHDINRQI RURCH
R \WH CFTXUHG EXMQHAHY Z KLFK KDG DI DUYDOHR P IARQD/R WHEMR WHIFDAMRD $ GAWRDM WHIRP HRZ GHYR RHR \KHHEXMQHARY DH HILEGIWR
WFHYH D SRMMDOSD P HWR - AR HAFRQUGHDRD VR \WH H WA DFTXLUHS EXMQHW CRKUHYHY FHAEEQ | LDRDODYG RSHIDY SHIRWP DFH VBLIHN RYHUD WUH\ HU
SHIRG 7 KHILQDCEP RQAR . FRUGHIDARY | ROWHH CFTXMNRQY WP DO/ \KEMAAR FHYBEQ SRUNFERCQ) DEXVF HOV LOFOEQ) Z W UASHAWR GAAZ RINQ) FOSMED 4 XDQBILVIQ
WHSURFHWR SHIRP LQ) SURFHEXUA/WR GHMP LOHWHI DUYDOHR DAFNVDFTXLAHG DG ADEL QA DRKP HE UHDMGVR WHHCFDXUOMMRYY

CXUQY WH\ HIUHGG' HAHP BHU 4 XD DFTXLLG | LYH EXMQHWHY GFDMS LQ \WH 8 QWG 6\ LFOGQ) D EXMGHN WDASURYLGHY VHLYLFHY UHIDAG \R KLIK
YROHWEQP DWRQQGHY RYHKHIG DG XQEHLI URXQG GMUBEXNR) HP HJHR UMRLDIRQ DOG LBMMOCONE FRP P HADCY LUQY DOG@IKWY  SUP DUO L(FOGGLQWH( GRMF
3RZ HAHIP HQW DEXMGHAMKDABUIREXUA/ SV DVHP EGVNWI RADB! P DG HYERI PV DG LOWEY \RIUMEFN.QY HTXLSP HWRUX\WMIM DQG GHYHBSP HONBAMEP HY SUP DU
LGFOGHG 1Q WH 5 HIHZ CEBH ( GHJ\ VHIP HQV D BXMCHN WDASURMGHY FREFMAM FROMKAIRY VHYLIFHY  SUP DU LGFOGHS LQ WH ( BRMF 3RZ HJ DG 5 HIHZ CE®! ( GHU\
\HIP HQV D BXMCHV\SHADD LQ) LQ SRZ HWKXAHY P DIQMIDGRH\MAMY DG FRP P MWIRQQ) SUP DD | RUXIMINY DG FRP P HIADORXWRP HY LFOXGHE LQ\WH ( GRMF 3RZ HJ
\HIP HQAVDQG DEXMGHW/ARDAP DX CRMUA/ SRZ HABQY RIP HY/| ROWHHDRME XM UHH CEGIHHI\ - P XQFRSDOSRZ HUDQGLQBAMMDCP DIHN [GFOGHELQWH( GRME 3RZ HJ
DOG5 HHZ CEGI( GHJ\ VHIP HOW 7 KH FRQUGHIDIRQ | RAWHAHWIQLRIRYY FROMMMG R DSSUK LP DAMD P LEIRQ SOG RUSD CEGILQFDK  \XEVIRAR FHVEIQ DO HOV
DG \KDUWA/R 4 XOQIIFRP P RQWIRRN Z KLFK KOG DI LUYDDHR P LARQDVR \WHEM/R \WHIFTXMUWRY/

,Q-XO 4 XDQBCFTXLHE DEXMGHW GFDMELOWHS QMG 6VBIM/ARDABURYLGHY FROXMKRNRO FRQAIFAY) VALYLFH/AR XMWY \GHADT LQJ LOWHIFKLY) DG XQHIRXG
SISHIHDQG HPRMFCFROGAWOWBEIMRY &RMGHDIROI R CFDXAMMNRQLFOGHS P LARQSIGRUSD CEGIQFDK $ GAWRDD WHIRP HIRZ GHYR \WYBXMCHN DM
HIJLEGIVR UHFHYH D SRMMDCSD P HAR FROMY HONFRQUGHDARQVR \WH H WQAKH CFTXULHG EXMQHW DFKIHYHY FHYEOQ! LDGADOSHIRP DORH\BLIHVRYHUD | LYH\ HIUSHURG 7KH
UAKOVR \WHOFTXLUHG EXMGHW DHLGFOGHBLOWH( GRME 3RZ HM-IP HOV

2Q2 AREHJ 4 XD ARP SBING WH DFTXMMRQ R %IWgH. D @LIH DG GDAQ) XWIW VDB UHIHZ CEGIHHJ\ G UDWAKEMUH VROMRQY SURYLGHKDAY GRDAG 1Q
DOG SUP DUM RSHDM/ 1Q 1 RYK $ P HIFD Y4DAGHU SURYLGHY FRP SURKHQUYH VROMRDY B PR HY 1Q \WH UHIHZ CEGI HHU\ QBN Z KIFK JHHID LGFOGH | IRAHIG
HILQHHIQ)  SURFXUHP HQIVSURWIRAP DI HP HADQG FROUMKRNRQ VHIYLFHY | RUZ LGB \RTIUDGGE HHI\ WRUDJH SURWAN & RQUGHDIRY | RAVWLY DFDXAMMRQLGFOGHG HAR)
SOG QDK DG \KOWW/R 4 X0 FRP P RQWRAN Z KLFK KOG D | UYDDH R PLORQDVR WHAMR WHOFDAVMRY $ GAURDD \WHIRP HURZ HY R
/NG DU HIJLEGH R UHFHYH SRMQAOSD P HAR XS \R PLAORQR FROMYHOAFRQIGHDIRY SO CEG R \WH H WOAKH CFTXIUHG EXMGQHW DAKLHYHY FHBIQ [ LGDGADC
SHURIP DFH\BLIHAV 7 KHFRQI HOWRQUGHDIRD SD P HWY FOBXMAG EDHG RQDFXP XOWYHWUHH\ HIUSHIRP DFHSHIRGHIEQ) RY' HHP EHU DOGFRXGDOR EH
\KEVIRAR 4 XDQBP DD HP HEVAHIRQ $ VR ' HAHP BHU WHIDUYDDHR WHFRQMY HONWRQIGHDIRQMCEMY Z D/ P LOIRQ %DNGH IV UAXVOHLGFOG-GLQ
\KHS5 HHZ CE®I( GHI\ \HIP HQWV
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*XUQ WH\ HUHGG' HHP BHU 4 X0 DOR CFTXLUHG \WH | RTBZ 1Q) EXMGHAAY \KUH EXMGHIHY GFDAG 1Q \WH 8 QWG 6B \RDASURYLGH HPRWF SRZ HJ
FROMKANRQ DG UHDIMG VHYLFHY D FRP P XQFDIRQY VHYLFHY EXMGHN GFDMS LQ WH 8 QUMG 6\BIMY WDASHIRUP V GDIB FHQMJ FRQGHANRQ VHIYLFHY D EXMGHN GFDMG LQ \WH
8 QUG 6\VBIM/ \WDAGALIQ/ GHYHESV DG KRTY D FHWIFDARQ | RUWH P DA CRMHR  SHYRDOSIRAARYH EU-DMLQ) HTXLSP HOADIGG UHIDAG P RQWRUIQY GHYLFHYSUP DO X\HGLQ
WHUH LQQ) DG SHRAKHP LFDOQGAMNIRY LGFOGQ) LOFRIHAROZ W FDEDWHYLFRY DEXMQAAMKDABIRYLGAMDURXQG QG FDED WA H RANHYFRARWHUA LQQ) DG
SHURAKHP LFDOLGEAMMEY SUP DU LOWHS QNS 6\VBRMY DQG & DD D EXMGHN GFDMG LQ & DIIEDWDABURYLGHY | URQAHIG MG VHYLEHY | RULG UDXUKRMUH GHYHESP HVBURWAN
|Q&DDED DG \KHS QUMGE\BIMY DEXMGHN GFDMGLQWHS QUM 6VBM/\KDABUP DUO SURYLGHKRU) RQBOGLHRANRDOGUAR) HYLFH/ DG DFRP P XQEDIRQ/VHYLFH/BXMGHN
GFDAMGLOWHS QUNMG6\BMY 7 KHDIJ U DMFRQUGH DRI RAKHHCFIXAMURQYZ DY P LARQSIGRUSD CEGILQFDK DG \KDBVR 4 XOQDFRP P RQWRAN Z KIFK
KOG DQ DJJWIDM | U YDOH R P LAIRQ DV R WH CBSOFDE® CFTXMURQ COM/ 7KH UAKOV R \WH P DO CRMUGY EXMQHN DOG WH VADUIRXQG DG FDBDVAFKDIH R
BEXMGHNDHSUP DUO LFOGHELQWHS QEHIURXQG QG Q UDAKFYUHVHIP HYDGGWHUAKOVR \WHUP DQQ) BXMGHAHY/DHSUP DUO LFOGHELOWH( GRUF 3RZ HMAIP HQV

$ GAURID WHIRP HURZ GHYR FHYBIQDFTXLUHE EXMGHARY DUHHDI LEGIVR U-FHYH SRMMIOSD P HQVR FRQII HONRQUGH DRV WHH \MWWHCFTXLHG EXMQHRAY
CRKUHYHFHMEEQ| LODGADCSHIRUP DRHVILI HVRYHASHAL LHG SRUADFTXMWRO SHIRGY

3XUAKDWH3 UFH$ @GFDIRQ

SXUAKDH SUFH DERFDARQY UHTXLUH VI QU LFDQAKVH R KNP Db/ DQG DUH EDHG RQ LQ RUP DINRQ WDAZ Dy DYDLOEGH R P D HP HADAKH WP H\KHH FRORICDAG | LCDGADC
NBAP HOV Z HIH SWHEDUHG 4 XDQ XAV D YOUHW R LQRIP DIRQ R HXIP DM I DUYDOHY LFOGQ) TXRAMS P DNHASUFHY FOUY LQ) TP RXQNV DQG YDOOMRQ WRKQTXH/ \KFK D/
AVFRQMDK IGZV :  KHYGHP HGDESURSUDAM WLLG SOV CSSUMIO) LUP VDU HQ DIHG VR DAMMVARQ! DUYDOHGHAP LADMRQR 11 HG DAV LQBQI LE®GI DAHN DG FHYBIQRAHU
DXHNVDQGICELOMY

4 XDQD LV 1 LCD0 QY LW SXUFKDVH SUFH DERFDARYY UHIDMS VR EXMGHARY DFTXAUAS 1O DG | XUKHU DOWWA HOWV VR WH SXURKDVH SUFH DERFDIRY/ P D RAPXU Z W
SRWEBI XSEDM/SUP DU UHIWMG VR LB LEB DAHAYDOHY SURSHYY DOGHIXSP HWWDOHY FHVEQ FROMY HOMIELONAY \Bf HANP DM/ DOGWHI DT DARQR FRMQ) Z RINGY
FCSMICDEWR HON 7 KHI RTBZ LQ) VBEBIVKP P D) HAKHHANP DAG| UYDOHR WRBCFRQUGHDNRQWDOM HUHE RUAKNP DMGR EHWEQ HUHG DG \WHI DUYDOHR
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DWHNV OFTXUUHG DOG ACH MY DRXP HS DVR WHUURGHRRH CFDAMMRO @MY DVR * HRP B I RUDFIXAMMWRQY FRP SBIMG LQ WH\ HUHGG' HRHP BHU DG
LOWRDB/

<HU( Q@-G' HHP EHJ

&RUGHDIRQ

&DK SOGRUSD, [E®!
9DOHR 4 XCQUFRP P ROWREN IKHS 2
&RONMIHINRUIGHDIR)

) QUYDOHR VRBCFROUGH DRI HUHE RUHIP DG VR EHWDO HIHG

&DWK DJGFDK HIXLYDBOW
$ FFRXQNUHFRH.YCE®!

&ROMPADIHV 2
, QMHORUR/ 2
3UENGH SHOH/ DG RM-UPXUBMADAHN

3URSHWV DOGHIXSP HOW

2 SHDIY GDHDMNV 2
2 \MHUDKHV 2
, GONICEBIQBILEGI DAV

$ FFRXQN/SD\ CEG! DG CRRUKHG ACEL MM
&ROMPMCEOWY/

2 SHDIY GDHICEOMY XN

" HHWHG\E CCEOMY GHV

2 SHDIY GDHITEOMY QRO PXUBN
2 \WHUBRY WP CCEOMY
7REOG-ONICEGIGHADAHN

* RRZLO®

) QUYDOHR QHADKAVOFTXLUHG

NONONN

$VR ' HHPBEU DSSIR LP DMD P LAORY P LORY DG HARQR JRREZ LGOIV H SHANG VR EH GHAMEG! | RULGFRP H\E - SXSRAY UHDAG\R
DFTXAMMRQYFRP SBIMGLO DG

7KHIRWZ 1QJ \RE®I\XP P D] H/\KHHXP DG | RUYDOHY R LG-QUIWILIDE® LQUERCI LEG DAANV | RAWH CFIXMMRQY FRP SBIMGLQ DG DVR WWHOFTXMWRQ QDMWY DG
\KHUHDWG Z HIKWG DYHIDIHEP RYWY DARQSHIRG/E. WSH LQWRX\OG/ H A-BWRUZ HIKWSDYHIIHOP RWY DARQSHIRGY Z KIFK DIHLO\ HY/

<HU( QGH3' HHP EHU

. HIKWGS YHDJH . HIKWGS YHDIH
$P RUN DARQ3HIRGIQ $P RUN DARQ3HIRGIQ
( VAP DMG) DLU9 DOH <HO/ ( VAP DMG) DLU9 DOH <HO/
E&XVRP HIUHDWNRQKLSV
YANR)
7WCHEP H/
1 RQARP SHMDIWHHP HQWV
7REOQER) LEGI DAHV\XBWRAAR [P R DNRQ

7 KHIDUYDDXHR PXWRP HJUHDINRQKLSVLVHINP DMSDVR- \KH QM D EXMCHN LY DFTXUUHG EDVHG RQWH YDOH LOQ XVHFRCA-SWN LQ) WHLOARP HDSSURCRK \SHALLFDD \WH
P XQVSHIRGH ARWHIQQIVP HKRG 7 KLY P HKRG QVFRXQNWR SUHVHWV
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YOOHWWH SURMAMG FDWK | BRZ V DNEXVSER VR WWH PXWRP HIUHDMNRQKLSV Z I FRQUGHIDNRQ I LYHQ R PXWRP HUFRQAERNBHHZ. DY DG BN DIMG PXRP HUDMIMIRQ UDMY/

7 KH MIQU LFDQARXIP DAY XVHG B P DI HP HQALQ GAMP LQQ) \KH I QU YDDH/ R FXWARP HJ UHDMNRQWKLS LQBQILE®! DAV LGFOGH | XVMUH UWHYHHY QVARXQADMY/ DG
FXVWRP HJDMIMWRQ UDMY 7 KH | RTBRZ LQJ \BE® LAFXGHY WH GVARXQAUDMY DG PXWRP HIDRRINRQ UDAY XVHG R GAMIP LCHWH IDUYDOHR - FXWRP HJUHDMRQKLS LQRCY) LE® DAHN

| RUBMCHARY CFTXUHG GUQ) \WH\ HIUHGG' HHP BHJ DG DV/R WHUASHAMHIFDAMRODM
<HU( Qa6 HHPEHU
5DQIH . HIKWG$ YHDIH 5DM
" VFRXQNDMY R
EXNRP HUDMIMIRQUDAY R

4 XD YDOHYEOANR) | RUCFTXUHE EXMCHARYDYR- \KWH CFTXMMNRQ GDM EDVHG XSRQWH FROMCAXDODMUHR - WHECANEY GVARXQMG R SIRHQAYDOH 7 KHYDDHYR \WDGH
Q@P HDHBAP DM XMQ) WHUHIH [URP UR DWWV P HKRGR WHLGFRP HESSURCK Z KIFK LY EDVHG RQWH DAXP SWRQWDNQ@HK R RZ GHIKLS DRRP SR Z RXG EHZ LAY \R
D DR DWW IRUXHR \WWHWDGH@P H 7KHYDOHR D QRQ FRP SHM DJ UHHP HQALY HAP DG EDHG RQ WH Gl T HIHAH BHE HH WH SIRVHOAYDOHR  \WH SIRGHRWH FDK | B2 V
Z I\ WH D) UHHP HONQ SOIFH DG WH SIRHQAYDOHR WH SURGHRIRYH FDK | BZ V Z WRXAWKH D UHHP HQAQ SDRH 7 KHBYHCR LOBXW XVHG | RUMHVH LGHUIVLICE® LQUBRI LE® DWVHA
| DUYDOHP HOUXUHP HQVLY/ HYHD

&RANIHMERMGHDIR)

$ VEARUEHGDERYH AHVEQ EXMGHN CFTXMNRQY KDYH FRQMY HOAFRQUGH DINRQ CCEL O DARALDAMG Z W WHWEQLRMRYY 7 KHDIJUHIDM I QUYDOHR \WHHRANBEQ)
FRQINY HWRQUGH DIRQ CCE QI DG \KHURDWL LFDIRQLQ\WHIFFRP SO0 Q) FRORICDMS EDDFH\KHHVLY DV RTZ V LQWRADQB/
" HHPEHU ' HHHPEHJ
$ FIRXQVSD, CEGIDQGIFRXH-GH SHOHY 2
, QXUDIPHDQG RAMHUGRQ PXUHQMIE. QN
7RIECFRQMY HONRQIGH DIRQ ACELOWNY

4 XDQBIV DI U DM FRQMY HONFRQUGH DINRQ CCEL I FOQ FKOQIH GAHWR DEAWRDOEMGHN DFDOMRY VFIVBP HOAR RAMBEQ) CCELMNY CFRBANRQLQ SUMHANTOH
DQG FKOQIHY LQWWH HAWP DMG | UYDDHR TP RXQN \WH SHIRIP OFH R DFTALHG BXMGHAAY LQ SRUMIFTXMWRQ SHIRGY DGG LQ FHAEQ FDAY P DEIHP HWGVAUHIRD 7KHH
FKOQHY DU UH BRAGLOS® & KDY HLQI UYDOHR  FRMY HWRQIGHDIRQACELMIAY  LOWHDFFRP SO0 1Q) FRORIEDAGWEM HOVR RSHIDIRYY

7KH 1 DUYDOH GHAP LODMRQ/ R FRQIY HOAFRQUGH DR ACELOMNY LGFRSRUDM WL QU LFDQALCEXW CRAREVHYTE®! LQ \WH P DNAMGFOQAQ) UAYHH | RFDIV. RSHIDICY
P DULQY GVFRXQAIDAY DQG\WH SURTH.MW R CRUHMG) AHYSIQ SHURUP DIFH\BLIHV G GALI DM SRINEFDXAMR) SHIRGY $ FFRAQIO WHOYHOR LCEXWXVHE | RUWHH
| UYDDHP HDXUP HWLY/ HYHD

7KHP DVUMY R 4 XDQIV RAMBDEQ) FROMY HOANFRQUGH DR CCELAWA DUH KEMANR DP O LP XP SO P HQAZP RXQVDQG WHDIJWHIDMP O LPXP S P HQALP RXQAR
WHH CCEONW \REDG PLARQDV/R ' HAPEHU " XUQY \WH\ HOWHGG' HHP B B8] 4 XD VHINBG FHEEQ FROMY HWARQUGHDIRD
UTHOM/ZWAKSDPHIVR  PIIRY  PIAORQDG  PLARY

3R) RPD5HXWWR 2 SHDIRY/
7KH I RTBZ Q) XQDXAWME \KSSBP HMEDSIR | RP D IAXWV R RSHIDIRYY | RUA XD Z KIFK LGFRSRUDM \WH CFTXMMRQY FRP SBIAG LQ s8] KD/H BHD
SURYIGHS | RULEDAIDAYH SXUBRAYRQD DIGP D QRAEHIQEFDYHR WH CRXDOUAXOVKDAZ RX@ KDYH EHHQ DFKIHYHG B WH FRP ELQHS FRP STV | RUMH SHURGY SURHQIMG RU
WDAP D EHORUHYHG R \WHARP ELGHGFRP SDQHVIQWHI XU LOWRADG/

<HU( Q&H3' HRP EHU

5 HYHQGH/
1 HACFRP HDMIEXBEGIVR FRP P ROWREN
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7KHSRIRP DFRP HHS IHWXAOVR RSHIDRYV | RUWH\ W HXG-G' HRHP B DG ZHHSWHEDHGE DOV \WH KIMRUFDOUAXOVR 4 XD R LROXGHWH
KIMRUFDOUAXOVR - WH EXMCHARY CFIXAUHG 1O Dv UL \WRK OFTXAMMRQY KDG RAPXUWHG - DXDY 7KHSR IRP DFRP BCHG LWXAVR - RSHIDIRY/ | RUWH\ HUHGHG
' HRPBEU DG ZHHSUSDHGH  IXUKHIDEWMNY) WH KIMRUFDOUAXOV R 4 XD \R LGFOGH \WH KIWRUIFDOUAXOV R \KH EXMCHWY CDFTXUUHG 1O DVl WK
CFIXAMWNRQKDG RARXUHG - DY 7KHSRIRP DARRP HGHS IWXWVR - RSHDNRQY | RUWH\ HOUHGHG' HRHP BHU ZHHSUHBDBGR [ XUHIDEWMNY \WHKIMRUFDC
UAXOVR 4 XDEWR LGFOGHWHKIMRUFDOBHXAVR \WHBEXMHARY DFTXUUHGLO DviLL \WFK DFTXAMMWRQY RAEXUWIHG - DY

7KRH SRR | RWP D FRP ELCHG KIRUFDOUAXOV Z HIH DOMVMG | RUWH IRTZ L) D WHOAIR) R QMGG RMHUILGICAQ) H SHOAY DV D WAXKOWR WH UED PHWR
RAMBAQ) LOG-BMIHWR WHIFTXUHG EXMCHRAAY DOLGRUDHIQIOMMMNIG RKHUILAIGAQ) H SHOAVDY/DUAKOR WHFDK FRMGHDIR) SOG IIG GEWGRUGE. 4 XO0B
IROMHSXERHR | LDGRLQ) WHIFDXOMUWROR Y6IWgH DOLGRUDHIQIP RWY DIRQH SHOHGHR \WHLQEBQILEGI DIV UHFRGHG HIP [DIRQR LQMIFRP SO \DBY FKOQIH/LQ
G-BUHADIRQH SHOHWR DOWMAZFTXLHG SURSHWY DOG HIXSP HYWR \WH DFTXMMWRQ GDM | LUYDOHDQG\R FRIRP Z 1\ 4 XDV CFFRXQIY SRIFLHY DOLGRUHDHIQWH QP EHJ
R RAMBQEQ) KO R 4 X0 FRP P RO RN DG HIP LDARQ R FHYEIQ WEQRMRY FRAV LGPXUBG By %6DWHJD0G AUHR® UHDAG \R \WH DFDAMRD R \WH BXMCHW B
4XDQI 7KH SR IRP D FRP ELGHS KOV R RSHDIRYY (R CRALGFOGH Q- DEMI HON \R HIP LQDM \KH LP SCPAR CFTXAMMRQ UHIWAMG FRAV LGPXUHG B 4 XOQB RUDD FRWA
\DYLQIVRURKHM GHILHAKDAKXEAGRUP D UAXOVURP \WHOFTXMURQY

5HXWVR 2 SHDIRY/

5HHOMVR P LGIRQ DJG D ®W EH R LGFRP H\N /R P IEIRY Z KIFK LGFOGY PICRQR [P RWYDNRQH SHOH DG PIARQR CFDAMURY
UHIDAG FRIV UHDMG \R \WH DFDXOMMRY/FRP SBIAG L) DUH LGFOGHG LQ 4 XDQBIV FRORIEDAS UAXOVR  RSHDINRYY | RUWH\ HIUHGG HHP BHU 5HHIHVR
PIARQDGLFRPHEHRHIGRP VR PIARQ ZKIKIFOGG  PIAROR [PRWDIRQH SHOHOGG P LARQR DFDAMMRY UHDMS FRAV UHIMG VR \WH
DFDAMROFRP SBIMGLO  DUHLGFOGHSLQ4 XDOBIVFRORIEDAG UAXWVR RSHDIRQY/| ROWH\ HOUHG-G' HHP BHU 5 HHOGHVR P LR OQG DAWEH R
LGFRP H\Y HVR! P LAIRY Z KIFK LFOGG PICIRQR [P RMYDARQH SHOH DG PIARQ R CFTXMMRQ UHDMMG FRUNV UHIDMG VR \WH CFTXMURQY FRP SBIANG LQ
DHLGFOGHELQ4 XDQEIVFRORIEDME WXOVR RSHDMRYYI ROWH\ HIUHIGG' HHP BHU

*22' . /] $1' 27+(5,17$1* 9% ( $66(76
* RRZLO®
7 KHRKOQ HYLQWHFDW LQ) [P RXQAR JRRZ LR HIFK R 4 XOQEIVUWHSRMEGIVHIP HQVZ HHDVIREBZ V LQWRAD/

8 QGHUIRXQG DG
( GAME3RZHJ 5 HQHZ DEGH( GHU\ QI LDMKAMUH
6HIP HQV 6HIP HQN 6HIP HQW 7RO

YODEFHDN H-P B
* RREZ LEUHDAG\R CFTXMURQFRP SBIMGLO 2 2
3XUFKDVH SUFH DERFDMRQDOWWR HOV

) RMJQPXUMHE \WDQ/DNRQ DA HOW

YODEFHDN H-P B

* RREZ LOUHIDAG\R\KHCFTXMUWRY FRP SBIMGLO 2
3XUKDVH SUFH DIRFDARQ DOWVA HOV 2 2
) RIQPXUHE \WDQUANRQDEWWA HOV
YODEFHDN H-P BHU

, QFOGHG LQ \WH 8 QEHIURXQG DOG , Q UDXWKAXUA \FIP HQNRUAKH\ HOY HBHG' HRHP BHU DG Z DV OFFXP X@AG LP SOWP HOAR P LORY
P LARQDG P LARY

* RREZ LOLFOGHE LQWHS HHZ CEGI( GHI\ \HIP HWGRBDHE B P LARQ GAUQ) WH\ HUHQGG' HHP BHU DV/DUAKOWR AHYEIQ SRIMNFBRMQ) FROIGHDIRD
DOV HQVDARADMG Z 1\ 4 XDQBIVIFTXMWROR Y4INgHJ

,Q FROGHANR) Z W \WH DG DOQXODIRRE LODIAP HON' P DIHP HQASHIRIP HG D TXOIMIYH LP SOUP HQADAHWP HOAR 4 XOQBIV SR XQW Z KIFK
LQAFDAG WDAKH | DUYDOH R W USRI XQW Z DV JUDMUWDD WHUFDUWY LY YOOH LFOGQ) JRRZ L@ $ FFRAQI® D TXOQIMIMYH JRREZ LADLP SOLP HYMMIZ D/ GRY
WU DQGCRIRREZ L@IP SOWP HQZ DVHFRIQ) HGIQ RU
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2 \WH, QRQILE®IS WHV

4 YOQBV LGN CE® QBRI LEG DAHVDQGWHUP DIQQ) Z HIKWMG DYHIDI HIP RMY DR SHIRG/ UHDMME R LW LQER) LEG DAFVAXEMRAR CP R DNRQZ HHDVIRTBZ V 1O
WRADQB/H AHBWRUZ HIKWWG DYHIDIHEP RYY DARQSHIRGY Z KIFK CLHLQN HY

$VR' HHPEH) $VR' HRPEH

$ P RO DARQ , QEQILE®! $ FRXP XOWG , QEQILE®! , QEQILE® $ FPXP XOWMG , QEQILE®
3HIRGLQ<HY $ WHV $P RUN DARQ $WHV 1 HV $ WHV $ P RUN DARQ $WHV 1 HV

&XWRP HUUHIDIROKLSV

YINDI

7WEHQ@P HY

1 RQFRP SHMDJWHP HQW
3DMIMG WKW GYHESHG
WRKQRRI\  SURFHWFHWLFDARQY
DOGRAH

SXUIEXOP
7RBCLQBGC) LEGI DAHNVXEVRAR
OP RWY DIRQ

( QLAHIQ) CHH 2 2
7RBCLQIC LEGI DAHN

$ P RW DNRQH SHOHI RUQBQILEGIDMHANZ D/ P LARQ P LA@RQDYG P LRI RMH\ HHYWHGG' HHP B DG
7 KHHXP DMG I XMUHDI I U DMEP RMY DNRQH SHOHR LQIBRILEGI DWHV\XEMAAR CP RMY DIRQDVR ' HRHP BHU MANRWEHBZ  LQWR\DIB/

<HU( QAQU ' HHP EHU

7 KHHW
7RED

,19(670(176,1%$))./,$7(6%$1' 27+(5(17,7,(6
( TXQW, QMM HOV
7 KHI RTBZ LQ) EEGI SUAHONA XOQBVHIXUW LOMKR HOVE, WSH LOWRADQR/

' HAHPEHJ " AP EHJ

( TXW P HARGLOYHAY HOV LA UDOXGRRORICDMG D LADKY
( TXW P HARGLOMIF HOV - QRO LQAM IDOXGFRQRIGDMG O LIDAY
0 DUNHBEBIHIXW \FRXUMEY 2 2
1 RO P DUNHEEBIHTXUY XU/
7RBCHTYXUW LQYHAR HON
$VR ' HHPEU \WH I DUYDOH R 4 XOQWIV LOYHWE HIALQ HIXW VFRXUMIV R 6\BLY * URXS + REBQIV ,GF 6\ ZDV]HR Z KIFK Z DV DFFRXQMS | RUDV DQ

LQYHAR HNQP DUNAEBEGHVHRXUMAY DG LFOGHG DERWR PIARY ' XUQ) WH\ HOUHG-G' HHP BHU DSOQR WRJDQ] DIRQLQEVI VEDNXSH SURFHHEQ
SOKIQMREKIBM R \WHS 6
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YONXSE &RGH DVIP HIBHG Z HQAQRHIHADQG DYDUAKOMKHHIXAUW \FRXUMA/R 6B KHBE, 4 X0QBZ HHAOGRHBG
( TAWO HKNRG, QX HW

" XUQ) WH \MUH P RONYV HIGG HAHP BHU 4 XD HOAMG LQR DD DIBHP HOAR VHDRGH R LW QRO LQRIUDDHTXAW P HARG LR HW 7 KHWEQLRIRQ Z DY
\XEMAWR FHIBIO PMFP DY FRMQ) FRIGWRQ/WDAZ HIH\D LHG LO DL $ VDUAKXID P LARQJIOQZ D/BFRIQ] HELQWHI RAW TXOWUR P LCIRQR
Z KIFK Z DV DMIEXTEG! W QRO FROANRTI LOMIWV * XUQ) WH\ HIUHBG' HR-PEHU 4 XDQW UFHYHS FDK R P LOIRQ UHDAG \R \WH\DBI R \KLY LQYRAR HOW

P LAIRQR Z KIFK Z DVGWMEXMG\R GRQ FROMRTY LQMIMV

$VR' HAPEU DG 4 XD KOG BFHYCEGVR P LARQ DG P LARQIURP W LQM UDOXGFRQRTEDAG O LADA/ DG SD CEGVR P LORY
DG P LEIRQW WIQRMUDODH LADAY 4 XOQBUFRIQ] H/BYHDMYIURP \HYLEHY SURVLGHG \R LW LQAI IBOXGFRORIEDAMS O LADM/ SUP DU | RVAYIFH/SIRMGGWR/ 80 $
DAFRWV4 XDQU BFRIQ] H5 WYHHY [ URP \KFK VHYLEHY \R LW LOM) DOXQFRQRICDAG O LADAY R P LORQ P LORQ DG P LORQ GAUQ) WH\ HOW H)BHG
" HHPEU DG ,QDBAWRY GAUQ) WH\ HIWHIGS' HH-P BHU DG 4 XDOBURIQ] HSFRWR \DBVR P LARY PLARY
DG P LAIRQI ROVHYIFHVSURVIGHGE. REHLQA UDOXGFRORICDMG O LADM/

7REDHNW [QHIQQIVIURP 1QA UDOXQFRQRICDMS D LADMY Z D/ P LORQ PIQIRQ DG P I@IRQ | RUWH\ HIYHIG-G' HHP B DG
7RECHNXW LQHIQQIVI WP QR LQM IIOXGFRQRIEDM DI IIDMWZ DVHIQQIVR P IARQ PI@RQDG P IARQIRMH\ HAWHEGG' HHP B
DG $VR' HHPEU 4XQUKIG P LARQR XQEWEXMEHLQQIV UHDAMG\R XGFRQRICDMG O LADM/

7KH QI HHH BHEHHD 4 XOQBIV FOWY 1Q) YOOH DQG WH XQEH®LQI HIW 1Q \WWH GHADRAN R LW HIDWY LA HOV LY DALIGHS VR \WH DAV DG (CELOMY R \KH
LOMHAR HOAGLYLQY UNHVR DEDUVAL HIHFH Z KIFK Z D/ P LAIRQDGG PLORQD/R ' HAHPEHU DG 7KHDP RWY DIRQR WHEDUV QLI HHFHIGFOGGLO
3(TXW IQHIQQIVR LQAM UDDXFRORIEDAMG D LIDM/ LQWH CDFFRP SO0 Q) FRORIEDAG WA HOVR RSHDIRQY | ROWH\ HOWHIEG' HAHP BHU 0%
ZD/ PARY) PIORQDG PLARY

3(56+$5(,1)250$7,21
7 KHIP RXQNVXVHG\R FRP SXMEDUE DG AOMWG HIQQIVSHAKDUH DMIEXBEGIVR FRP P ROVEFN FROMAMGR WHIRTRZ Q) LOWRADG/

<HU( QG5' HHP EHU

$ P RXQVDMIEXWEGIR FRP P RQWWRAN

1 HACGFRP HDMIEXEEGIVR FRP P RQWRAN

© HIKWG DYH.DIH\KDUH/

* HIKWG DYH DI HVKDYRAMBQAQ) | RUEDUF HIIQIVSHVKDUHDAEXBEGIVR FRP P ROVRAN
(I1HAAR GLOMYHXQYHAMG QRO SOMASDICY RN EDHGLY DB/

* HIKWG DYH DI HVKOUY RAMBOECQ) | RUGOWME HUQQIVSHKDUH DAMEXEEGIVR FRP P RQWRAN
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(9% 2% * $7,216

4 XDEVEY WP G-EWRED] DARQYYFRQIMMGR WHIRTBRZ 1Q) LOWRXDG/
' AP EHJ

6HIRUL RM/GH2 AREHU
6HIRUL RW/GH2 AREHU
6HIRUL RMW/GH- DM
6HIRUL RM/GH2 AREHU
YRURZ LQIVXEEHMIRUFHEWEAMN LGFXAQ) 7HP / RIQ
YRURZ LQIVXQEHFRP P HIADCSCSHUSUIRIUP
| HDHILQDGA.Q) WDQLRIRYY
2 \WHBRY WP GEW
) LDFHODH/
8 (TP RWY HS QVFRX QDG LAY FRW
7RB0ERY WP G-EWREDIDIRY/
/ HR2 - &XUHOAP DXMUMVR @R WP GEW
7RB0RY WP GEWEDIDIRY/ GHAR PXUHIAP DXUMEY

$VR ' HHPEU SUGASDCSD P HQVUHNXUHG VR EHP DEHGAUGQ) WHGH WLYH\ HOW DUHVHWVRIW LOWH\BEGBIEHBZ 7 KHSD, P HOW UG XQEHUI LLDGFHBDWH/
DHSIRMIGGLO1 RM

6HIRUL RV

2 Q6HBAP EHU 4 Y00 MK BARQ DJJWIDM SUGHSIOP RQAR VHIRJGRM FRQIMIY) R P LOIRQ DI W DM SUWGASDOMP RXQAR
HRRUGRM GH 2 RREHU WH QRW P LQIRQ DJJUHI DM SUCASDOLP RXQAR \HQRUGRM/ GH - DO WH @RW OB P LAORY
DJJ U DM SUCASDOIP RXQAR \HIRUGRM/GH2 AREH WH  QRW 7KHP® XOMHSRHO/UAHYHGIRP WHSEIFRIHIQ R WH CRM \KH
CRM DG \KH RM/Z HH HAR) QAR WH RUILCIOMAH QVARXQVXQEHZ UMEY GVARXQN DG GH HIHG | LQDGAQ) FRWV Z KIFK Z HHXWHG DIRQ) Z W QI LQIV
XQEHUA4 XOQBIV\HIRUFBAWEAMY DY/OP HIGG R CFTXUH %DM 2 Q6HBMP BHJ 4 XD IWKHG B@ORQ DI U DM SUCASDOP RQAR \HIRUGRM/
GH2 RREHU WH  RAW DGWHMHUZIWWH — GRWWH  CRWDGWH  QRAY FRIDRIYHD WHEHIRUL RMY DG UHHYHE SIRFHHB/R P LORY
IURP WHRIHIQY GHAR \WH RUILGIDMWAH GVARXQIVXQEHZ UMY GVFRXQ DQG GH HUHG | LQDGALQ) FRWV DG XVHG VKAK SURFHHBY \RIHKHUZ WK FDK RO KOGG R YROQUIL®
SWED WH BAROR \MP GOOAKHD RAMBLAQ) XQGH4 XOQBYFUHEWD UHP HIVRUMWNVHIRURBEWIA.ON

7 KHIQMMWAZP RQNGHRQ4 XDRBVEHIRUL RMRQHIFK SD P HOADMDHVAVR W EHEZ - GRIDLYLQWRXDQB/

7IMBIR \WWH1 RM/ , QMRS P RXQW 3D\P HQV DWW/ &FP P HAP HW DM
6HARU1 RW/GH2 RREHJ $UO D2 RREHD $UO
6HIRU1 RMVGH2 RvEHJ $UO DXGE2 AREHY $ U0
6HIRUL RAWGH- DAY @ DG-XO -XO
6HARU1 RW/GH?2 RREHU $ U0 DXGE2 RREHY $UO

, QHIFK FDHDVI XUWHAGHAILHG B, \WHWMIP VR WHGHIRUL RN DG \WH LQGHMUH DG VXSSP HOBOLQEHIMUA IRYHQQ) WHEHIRUL RMV FRIDRMYHD WHLQG-DMMH
4XQUPD BGHP DORUDSRWROR L \WWH  QRAMVDADSUFHHXOOR R \WHSUGASICIP RQMBOVIFFXHG DG XEOGIOMMW IL WH CRAVDAIQ WP HSURU
R-XO DADSUFHHIXIOR R \KHSUGA.SDOCP RXQBOVDP DNHZ KRBISUHP LXP DG DFRXHE DG XEOG LOMMMNOGG DAY WP HRQRU
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DM XO DADSUFHHTXDOR R WHSUGASDOIP RXQISOVCFFHGDOGXQEOGIQOMAW LIL WH CRAWDAID WP HSURAR 2 RREHU DADSUFHHTXOOR

R \WH SUCASO0CP RXQASOW D P ENH Z KRB SUP LXP DG DFARXHG DG XQE0G LQMMWDE DADY. WP H RQ RUDNMU2 AREHU DAD SUFH HIXODWR R \WH
SUCASIITP RXQSOVIFFXH-GOGXEOGIQMINWDEG LY WH  GRMWDADID WP HSURURS SUO DADSUFHHIXOOR R \WHSUGRSDOCP RXQIBXVDP DNH Z KRB
SWP IXP DOGIFFXHG DG XCEOGLQMMWOIE D). WP HRQRUD\MUS SUO DADSUFHHTXDOR R WHSUGRSDOIP RXQABON CFRUKHS DG XQEOG LOMIAING SRQWH
RAPXUHIFHR D&KOQHR &RQNRDY WJIHIQ) ( YHQVDYCH LAHGIQWHLQGHOMMH - XQBW4 XOQBKDYH HAMHGIWUWIKAR WEHP \WHOSSIFLEGIVHIHVR 6HIRUL RMVIQIXTR
JINQY LWHYRAEGI QRIFHVR WHWKWAH HIFK KRTHUR WK 6HIRUL R/ Z LOKDYHWH U KVWR BATXLUHA XDQB\R SXUFKDHDIRUD SRMRQR \WAK KRTHIVEHIRUL RMVR \IKFK
\HIH/DAD SXUFKDHSUFHHDXOOR R WHSUGASDOEP RXQAWHIR SOtV CFRUXKHS DOG XCGBOG QMBI

7 KH LQGHQMUH FRQEIQY FRYHDON WDNVCP RY RMHUWIQIV @P IWA XDQBIV CELOW \R LGPXUHY VHRXUQ) FHMEO LQG-EWEHW R HIIDIH LQ FHYEIQ \DB! DG GDWHETN
WDQLRNRQY Z 1\ UHSHAVR FHBEQ SURSHWY DG \R VHIDDIDRUNKEWBQADE DR 4 XD DAV RUP HIH RUFRQRICDM Z W RULQR RMHUFRP SDQHY 7 KH LQGHMUH DR
FRQELQVPANRP DY HYHQVR GHDXOV

7KHIOQUYDDHR 4 XOQWV 6HIRUL RAVZ D/ HARQDVR ' HHP B FRP SDUHG \R DFOW LY YDOHR BEARQHAR XTP RW HG ERQG QVFRXQN
XQEHZ UMY QVARXQNVDGG GH HIMG | LADGAQ) FRWR P LR 7KHIDUYDOHR WHEHIRUL RMVLYEDHE ROWHTXRMS P DINAABURRY/| RAWH\DP HIMKH DOGWHEHIRU
1 RMV/DHFDAORU) HGDY// HHD (CELOMY
6HIRU&UHAVY DAOW

7KH FUEWDI WP HOANTRU4 XOQBIV VHIRUFBMEWCAMN DY/ 0P HIGHG WH FUGEWDIUHP HOVSIRVIGH |RUD P LAIR) WP G0 | CROW DJG DIJUWIDM UYRVQ)
FRPP W HIWVR BARQ Z1\ DP DM MR 2 AREH 6 XEMPAR WH FROGMRQY \SHAL LHG LQ WWH FUHEMDI P HQWV4 XD KDY WH RSWRQ R LGFUDH \WH
FCSCAW R \KH FUEWIAOY IQWHIRP R DO LGFUDH LOWH UYROLQ) FRP P LW HOV WP (R0 RUD FRP ELCDIRQWHIR [URP WP HVR WP H XSRQ WFHSAR DEAURIL
FRP P LW HOVIURP Q. RUH MY GIGHYE. XS W 0Q DEAWRTO L PLARYSOV LU DEAWRIIOEP RXQV\R G DVWH, QFUP HBDY HYHDIHS DIR 5 HIXUWHP HQVDY

GH LGHG LO \KH FUHEWDI UHHP HOWLY DI LHG DARH P HR \KFK LGRUDH 7 KH, QFUHP HBDY HYHIIH 5 DAR 5 HTXLUHP HQABTXLY TP RY RMHUWLQIV DWUJIIMGY SIRIRPD
HI AR \KAK LRUDHOGWHXVHR SURFHHB/ARHIH URP - FRP SIDQRHZ LK \WHFUHEWD) UHHP HOWY| LDGRLDOFRYHCDQVDVR| \WHP RAWNIHFHOWIVADOTXDWMUHGG | RUZ KUK | LQDGADC
WEBAP HONZ HHUTXUUHGWR EHGHIVHIG YRURZ LQIVXQEHMHVHIRUFUHEWDFLON DG \WH CESTFCEGLQMMWDM/Z HHDYIRTBRZ V GRAYLQWRADG/

<HU( Q@-G' HHPEHJ

0 [JIPXP [P RQRNBEQ

$ YHIHA® [P RQRANBIEQ)
© HIKWG DYHDIHIQMBWNDM

2 Q$ XIXWV 4 XD HIMHG LQR DR CP HIEP HQAIR WH FUAMDI UHHP HQAVZ KIEK TP RY RAHUWLQIV SHIP LW SIRFHHBY R UWYRIYLQ) GO0V R EH XVHG VR SURVICH
FUHBWXSSRWRUA XDQUIV ARP P HADCSCSHUSIRIUP DV GRRUEHS | XWHUEHEZ.  HABEQKHG 7HP 6HRXUHG2 YHOUIKW LCDGAQ) 5DM 7HP 62)5  D/GHICHSLOWHRHAY

DIUHP HQWV DV WH EHIFKP CUN UDM | RUMH VHQRUFBHAW CAON (FOQQ) ERK \KH WP GOD | AW DOG WH UWYRVQ) FUAWCAMY 1Q UWSOAP HAR / RIERQ , QMEDN
21IHME5DM /925  DVGHIGHEWHHOQ SURUWR JIVIQY H I HANR WH CP HIEP HQVDY I XUWHUGHAUEHG EHBZ. HIHRAYHDYR \WWHCDMR \KH CP HIEP HQVOQG UYMAG FHWBQ
RKHMP \/DQG SURYMRYY

7 KH FUEW UHP HONFRQEIQY FHMBIQ FRYHIION L(FOGQ) DVR WHHGR Q) |IVFDODXOWMUR 4 XOQE L DP O IPXP &RQRIEDAG/ HHIIHS DR DV CHIGHSLQWH
FUGWDIBHPHVR R H A-BWKDNQFRQGHRANRD Z 1\ FHAEQ SHIP WG CFIXAMMRYY LOH FHVR PLOR) WK IDIRLY  \R | RUWHI MDOTXOWULQ Z KLEK
WHCFTXOMMNRQLY FRP SIS QG WHI RAUNKEVHNXHVMVADOTXOMWMY D06 LU DPIQP XP & RQRIEDAMS, QMIMERYHIIHS DIR D/GHIGGIQWHFHAWIUP HOVR \R
$VR' HHPELU 4 XDQBZ DVIQFRP SIOGFHZ 1\ DTR \WH I LQDGADOFRYHIDQWXQEHMH PV UHH-P HQW

7 KH&RQRIEDMS/ HHIDIHS DAR LVWHUDAR R 4 XCQBIVVREO XQGHG G-BWR &RORIEDAMG (% 7' $ DV/GH LGHSLQWH AW UHP HQV ) RUSKERHVR FOBXDIY) \WH
&RQRIEDMG/ HYHIIH5 DIR IO XQ@EHEGEWY BHGAGE DYDMERIFDK DQG&DK ( TXLYDBON DVGH LGHGLQWHFHAWI BHP HOVIQH FHWR P ICIRQ &RQRIEDMG
, QMG RYHIDIHS DIR IVWHIDIRR L &RQRIEDMG (%7 DV GHIQHS LOWH FUHEWDI UH-P HWI RUWH | RXUIVFDOTXOUAMY P RIABHFH® HIG-G\R LU &RORIEDAMS , QAKX
([ SHOH DVCH IGHELOWHFBHAWDI UHP HIWI ROVKAK SHURG H FOGIQ) DIQAAIN SHOH DAMEXEEGI VR FESAB] H5 00 FRAVOGGWHLP RQMR | HYSOGLQFRIGHIROZ W
WHIMAOFHR GIWYR FUEWRQEHKDD R 4 XOQBGUQ) KK SHIRG
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7KH FUEWDIBHP HOADOR QP IW FHIBEQ CFTXMWRYY P HIHY DQG FRORIEDIRYY [QE-BMEHW DAHADBY DOG SUBD P HOV R LQE-EMIHN DG \MEVRAR FHBIO
H AR/ SURELW QHDY RQ 4 XDQMIV DAHV 7 KHH QP LW LGFOCH D QP IMRQ VKUY EDANHG GIWAY R FUHEMMKHS FSOUDM 1 URP WH VHIRUFUHAWDA@Y Z KIFK DH CRAR
H G P LAIRQDAI) RHWP HRAMBOAQ) 7 KHFUHIWI UHP HOADIBZ VDK SD P HOW I RUGYLGHIBY DG WRAN U-EXUFKDHY \XEMRAR FRP SCOGRHZ L\ \KH | RTBZ LY
WAL HQWV LGFOGQ) DWMUILYIQ) HIHAARWHAYIGHIGROMBAN USXUADH L QR GH DXOWRUHYHNR - GH DXEXQEHH FUHEMII UHHP HQW L. FRQIXHG FRP SODCFHZ LW WH
| LCDQALDCFRYHDQWLQWHFUHAWD) UHHP HOADQG (LU DABDWY P LGIRQR DYDDELMA XQEHMHVHIRUFHAWIAMY DOG RUFDK DG ADK HIXLYDBQVRQKDG

7 KHRUHEWD P HWBIRYLGHY | RUPARRP DY HYHOVR GH DXOVIZE FRQEIQY FURW GH DXOBURYMRQV Z W RKHUGHEWQWWKP HOVH FHHAQ) P LARQIQERIRZ LIV
RUDDOE@N | DO YHIAR ' HDXOVDYGH LCHS LQWKH FUHEVDI UHHP HWRFFXWY DOGLY FRQMXAQ)  ROWKHWLP \/ DG \KEMPIR WH FROGMRQY VHVRUA LQWKH FUHEVDI UHH-P HQW
WHGQEHYP D GHROUH DIOP RXQVRAMBECQ) DG DFRXHS DOG XQSOG LQMIANP P HADMY GdH DQG SD DEG! UHTXLH KD XD SURYLGH FDK FRUBM.I0! RUDTRXMBEQY
GIWUR FUHIWRED) DINRQ/ DG WP LCDMKHFRP P VY HOVXQGHMH FUHEMD) P HOW

7THP /RQ $VR ' HHPBU 4 XDOB KOG P LORQ RAMBEQ) XQG-UIW\MP GOQICAMY 7KHFDW LI CP RXQAR \WHWLP (00 XQEHU4 XOQBIV VHIRU
FUHBWIHAOWV DSSUR LP DI LUYDOHGHWR LW YDULEGILQMANIDM

7KHWIP GOQUANLAY TXOWD SUGASDOSD P HIVROWHILIMBMGHV Q@ R HFK -DQMY $ SUO-XO D52 AREHUIQWHIPRQAR P LAR) SHUDXOWAWUWURKIK
PIORQSHUDOWMIQ DG P LAR SHUTXOWMJLQ 7KHDIJWIDMUP DQQ) SUCASDOIP RQARAMEBEQ) P XWAEHSOGE \WHP DXUMY CDMR WH
HQRUFUGWIR@N 4 XOQBP D YROQIUD SHED WHWP GOQERURZ LQIVIURP WP HVRWP H 1QZ KRBIRUQSOWZ LKRXEP 1XP RUSHIOV

%HDIQRQY $ XIXWW P RXQVERURZ HG XQEHWHWMP (00 | CAAWY EHDULQMANVDM: XOQBIV RSNRY DAD DM HIXOOR HWHJ D WH7HP 62)5 SOV W

RJE WHYDH5DM DVGHIQGEHRZ SOV R HIFK DV GHMIP LGHS EDHS RQ H\KHU4 XOQBIV & RORIEDMS/ HYHIIHS DIR DV GAAUEHS CERH RU

4XDQBY HEVE DAY DV GH LGHS LOWHFUHEWDI UHHP HOW Z KIFKHYHULYP RUHI DYRITEBIVR 4 XOQW 7 KHYDHS DMHDXOMKHKUIKHAR L \WH) HEHIDD) XQB/5 DM D/GHIGHGIQ
WHFUH-EWDI UHHP HOWSOV IL 9%ONR $ PHIFD1 $ WSUPHWDM L WH7HP 62)5 SOV DG LY \XEWFVWR CESTFLEBHLQMMNDM| GRY

SURUWRS XIXWV [P RXQN ERURZ HG XQE-HUWH WP GO0 | CHAOW ERUH LOMIAXWVDM XDREIV RSNRQ DAD UDM HIXDOWR H\WWHU D \WH/ 92 5 5 DM SOV iR

RUE WHYDHS5DM DVAHIQGHGEHBZ SV \R HIFK D/ GHMIP LCHS EDHG RQ HWWHUA XORBV &RQRIEDMS/ HY'HIDHS5 DR DV GAARUIBHG CERYH RU

4 X000V HBVB DY DVGHAUB-GOERH  Z KIRKHYHUZ D/P RUIHI DYRIEEGIR 4 XOQI 7 KHYDHS DMHDDBGWHKLIKHMR L WH) H3HIDO) XQB/5 DM D/GAARUBHGOERYH SOV
IL 9ONR $ PHIFD1 $ fVSUP HWDMDXG UL \KH/ ,9%2 5 5 DMSOV

5HROLQ) / ROV $VR ' HHP BHJ 4 XDQWKDG PLAROR RAMEDAQ) UHYROLQ) GO/ XQG-UWHVHIRUFHAWIAMY DOR Z KIFK Z HHGHRP LDMGLQ
&DCDAD GRALY 7KHFDW QY TP RXQVR \WH UYRINQ) ERURZ LQIV XQGHU4 XOQBIV VHIRUFUHAWTAMOY DSSUR LP DM I DUYDOH Dv DEBYROLQ) ERWRZ LIV KDYH D YOULE®
LQMMNDM

$VR ' HHPEU 4 XDQ DOR KOG PIAROR GWHYR FUHIWAMKHE XQGHUWH VHIRUFBEWDAON R Z KIEK P IR Z HH GHRP LLDAGLQS 6
RO OGG P LQIRQ Z HIH G-RP LW LQ PXUHAHY RIHUWDQ \WWH 8 6 GRTIU SUP DUKD $ XWADIDQ DQG &DDADY GRILY $ GCAURDIM  DYDME®! FRP P W HN IRU
UYROLQ) GO0V XQEHMHVHIRUFBHEWLADN P XWEH P DQECHS LQRGHR SURVGH FUHAWKSSRIWRUGRMY IAXHG XQGHU4 XOQBIV FRP P HADCSCSHUSURIUP DG \WHM RUA
\WFK QRMVH | HRRYHD UHBXFH\WHDYDIDEGIERWRZ 1) FCSCAW XQEHMHVHQRUFBHEWIAON

$VR' HAPEU BORQ UHP D.GHE DYDLOEG XQEHMWH VHIRUFHAWTAOY | RUGE. UYROLQ) GOQ/ GIWYR FUHAWDOG \VKSSRWR \WHFRP P HIADOSCSH)
SIRIUP

%HILQRQY $ XIXW P RQNVERUIRZ H31Q8 6 CRIW XQEHWH BYROMQ) FUEWCAMN EHIULQMAWDAM XOOBY RSMRQ DAD DM HNXOOWR HWHU D \KH7HP
62)5 SOV W RU E WHYDH5 DM SOV W HOFK DV GAMIP LGHG EDHG RQ H\KHUA XDQBIV &RQRIEDMS / HYHIIHS DR RUIW! HBA DY
Z KIFKHYHULYP RUHI DYRIIEGIVR 4 XD 5 HYRYLQ) GOQVERURZ HIQD) FXUMEA RAHAKODS 6 GRILYEHIULQMAMDAD IDMHIXCOR \KHS GMCDIYHEXWHER ' DO 5DMRU
WHS$ GMODIYH EXUWHR 7HP 5DM HIK DV GHLGHS LQ WH FBHEWDI WP HYWV Dv CESIFCEG! SOV R DV GHMP LGHS EDHS RQ HWKHU4 XDQBIV &RQRICDMS
/ HYHIIH5 DAR RU4 XOQBIV' HEWS DY) Z KLFKHYHULY P RUH | DYRUIEGI R 4 XOQIB $ GAMRID WIE RUFRP P HIADOBWHY R FUEWAMMHE XQEHUWH FUEMD) UHP HADLH
\XEMANR DOWUR FUEWHHR R 3HIRWP OOFH/ HAKMY R &UHAWDY GH LGHS LQWWH FUHEMWDI UHH-P HOAVIMKHG XQEHUWH FUHAWD) UHHP HQNIQ\XSSRWR FHAEQ
FRUIAMOOREQ) DNRQY DH\XEMAAR DGWHUR FUAWHHR R DG 4 XD LY \XEMRNR DFRP P W HONHHR W ROQ XQUHS DYDDE@N

XQEHUWH BYROLQ) FUHAWDAGN 1Q HIFK FDH DV GHMP LGHE EDHE RQ HWHUWH 4 XCQEIV & RQRIEDMS/ HHDIHS DR RUIW' HEWS DAY Z KIEKHYHULY P RUH | DYRUIZEGH\R
4 X

%HE HHD2 RREHU DOGS$ XIXWY \WHIQMMANIDMY Z HIHWH\CP HDYCERYHH FHSVWKDAKH EHZFKP DUN UMYX\ HSZ DAKH/ %2 5 5 DMUDKHADQWH7HIP
62)5
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3URWR 2 AREHJ UYRVQ) GOQVERURZ H51Q8 6 GRIDLY ERIALQMMWWDM: XDQBY RSMRY DAD DM HNXOOR HIKHU L \KH ( XURRXUHR 5 DM DVGH LGHS LOWH
FU-BVDIBHP HQV SOV W DV GHMIP [GHG EDHG RQ 4 XDQBIV &RQRICDMS / YHIDH5DIR RU L WH SURUEDH DM DY GRAIEG EHBZ - SOV W
DV GHMP LGHG EDHG RQ4 XODMV & RQRIEDMS/ HYHIDIH5 DAR 5 HYRMQ) GOQVERURZ H51Q00 FXUHR RMHWDRS 6 GRIW ERHIQMMDAD UDM HIXOOR WH
( XRXUMHRA 5DMSOV W DV GHAMP LGHG EDHG RQ4 XDV &RQRIEDMS/ HYHIIH5 DR $ GAMRIDM WIEE RUFRP P HIADOBIWAY R FUHEWAKKHG XQGHU
WH FUEMDI UHHP HAZ HH \MEVRAR D GIWUR FUHEAWHH R W EDVHG RQ 4 XDDBV & RQRIEDAG / HYHIH 5 DIR DQG 3HIRWP DOFH/ HWY R &UEW DY
CHAUEHGDERYH LWKHG XQGHUWH FUEWDI BHP HONQ\XSSRWR  FHQ FROMPWMOOREQI DARQY Z HIH \KEMPAR D BIWUR FUGEWHHR W EDHGRQ4 XOQBY/
&RQRIEDMG/ HHIH5 DR 7 KHSURUFDBXOWNRQ! RUEDHUIDMHDOBGWHKLIKHMR L WH) H3HIDD) XQB/5 DM DVGH LGHG LQWWH FBHEWDI WP HOVSOV L WHSUP H
(DM SETFO DQRXAGE YONR $PHIFD 1 $ OUG UL WH ( XURPUHER 5 DM SOV 4 XD Z D/ DR \KEMPAR D FRP P W HOATHH R W IRP
6HBWP EHJ WURKK 2 RREHU EDHGRQIWERQRIEDMS/ HYHIDIHS DR RODQ XQMHS DYDDE MW XQEHMHVHIRUFUHAWEAMY 3URMR \KH P HIGP HIWRQ
6HBNP EHJ 4 XDQBZ D/\NKEMAAR DFRP P W HOVHHR R

&RP P HADCBDEHJ3 WIRILEP

2 Q3% XIXW 4 XD HOMHG LOR W FRP P HIADOSDSHUSIRIWP  WDADTBZ V VKR LWXH XQHRXUHG FRP P HIADOSEEHUQRMWY (([THRYH 2 RREHD 4 X0QW

LFUDHG\KHP O LPXP DIJBIDM P RQAR LW H MM XQHXUHG FRP P HADOSCSHUSIRIUP \R HARQR QRM/RAMEDEAQ) DADQ WP H 3URUVR WH LGRUHDH WH
PO P XP DIJWIDMIP RQAR \WHSIRIUP ZD/  BdR)

7 KHQRA/ DUH\RTS XQG-UPXRP DN P OUNHAMP VIQWHS 6 FRP P HIFLDOSDSHUP DNANDAD GVFRXQVURP . SDURUDASDUDGG EHDULQAMMANDNDM GAMP LGHS DAKHWP HR
IMAXOQFH 7KHP DXMUMH/R WHQRM/PD YOU BXWPD QR FHG @ VIR WHOMR MWXOIH 4 XDODEHID MWK RMXEEHMYSIRIUP RO6HBAP BHU
DOGKDG PIARQR RANMIEQ (RWDVR ' HHPEHU Z 1\ DZ HIKWMG DHDIHIQMMNDMR 7KHFDUW QY CP RXQVR \KH QR WKHG XQEHM XDQWIV
FRP P HIADCEDSHUSURIUP DSSUR P DM I LUYDOMH DY DERM/FXUH® KDYHDMKRIWP DU

RIZIQV XU WH HFPPHADD S SRIWP DG WH OCBSIHER 1QMHWW DAY ZHH D/ IRBZV QRO 1Q  WRAMGY
<HU( QGG' HAHPEHJ

0 IPXP [P RQRAMIEQ

$ YHIDHALO [P RQRAMBAQ)
© HIKWG DYHDIHLQMMNDM
7 KHLP RQNVIQWKY FROP QUHBURHNRRNAW [ URP $ XIXWV \WHEDM4 XDQBIVFRP P HRDCEDSHUSURIUP FRP P HIRHG WURKIK! HAHP BHU
$CAWRDD HWYR &UHAW
$VR' HPEBU 4 XOQDKIG P IGIRQR KWV EDANHGGWHYR FBEVWMKHGRANGHR IWVHIRUFBHEWIAMY Z KIFK Z HHGHERP LQDMGLQ8 6 GRIY
1 ($6(6
4 XORBSUP DIO GDH/OYE EXEQIV YHIFBY FROMKANRQHIXSP HUNIQGR I IFHHTXSP HWS VR ' HAHP BHU \KHP DVUMY R 4 XOQBIV GDHY/KDG U DQQY)

GDHWP VR GWWDQHBYHO\ HILY &HIBQGDH/LFOGHRSWRONR
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H WG WHUWP VIQLCRHP HOVR XS R LYH\ HOY DG RURSWRQVMR WP LCDM 7 KHFRP SRHQWVR GDHFRWILQWWHCFFRP SDQ LQ) FRQRIADMG WM HOVR RSHIDIRQ/DHDY/
IRGBZV LQWRA\O/

<HU( QGH' HHP EHU

| HDVHDQG GDHILODGAQ) FRWY & OWI LFDARY
) LCDFH®DHFRWY
$ P RUYDARQR GDHDAHV " HBUHADIRY
, QMR BDHICELDNY , QMIWNDQGRMHUI LCDGAQ) H SHOHY
| HDHILCDGAQ) WDQURIRYY
" HBUHADIRY " HBUHADIRD
, QLAY , QMINDQG RMHUI LCDGRQ) H SHOHY
&RWR VHYLFH/DOG6HIY JHHDODIGE0E LQVADAYH
2 SHDMY GDHFRW H S-H
&RWR HYLFH/DOG6HIY JHHIDODOG 0GP LQMADAYH
GKRUMALP DQG YDULEBIGDHFRW H SHORH/

7RIEDBDH DG GDHI LADIHQ) WIQLRNRY/FRWV

" HBUHADNROLVIGFOXGHGZ WWQ® &RWIR VHYLFHY OGS 6HIQ) JHIHDODGE D LODAYHH SHOAY LOWHIFFRP SDQ LQ) FRQRIEDAGMBAP HOVR RSHDIRY/
&HVHOQR 4 XDQUIV HIXLSP HOABHQIBOD) P HOV FRQIBEQ SXUAKDH RSWRQY SXKOQAR Z KLFK WWH SXUKDH SUFHLY R IVANE. DSRMRQR \WH UHQBDSD P HQWV - KHDWKHAH
SXUADHRSWRY/DHH HAMVHGE, DWMLLE SOV GMRURQEFKDD R 4 X0 WHWIQLFMRQLY GH-P HGWR EHDI LDGAGQ) WIQTRIRQ| RUDFFRXQICY SXSRY Z KLFK BAXAVIO
WHUFRIQUROR DQDRHMNXCOR WHSXUAKDHSUFHDQG DFRIASRAQ) CCEON

BKRUMP BDHFRWFOG/ERK GDH/DQGE UHIBY Z W LQAWIOMP VR RGH\ HIURUBW 9 DUCEGIGDHFRWANLOLIQLLFDQV

4 XDQIKDY HOAMHGLQR DUDCY HP HVZ W FHVEQ UHIDAG SDUA VR BDVH U-DCDGG SHYRQICSURSHW DG | CROMY 7\ SFDD \WHSDMW/DUHHP SR HAVR 4 X0QBZ KR OH
DOR\WH I RP HURZ GHYR BMQHAHVIFTAUBG B 4 XO0B DQG \KH U-DOSURSHWY DOG | RO/ FRQMHWR EHXWM HE B 4 XDQENKEVHTXHNR \WH CFTXAMANRQY 4 XOQUIU X H/
\KLLG SOV P DNAAYDODMRQAR HYDOXOM UHBOUDM/| RAKHHSURSHWNY DQG | CAOMNY DOG\WHODHDIWHHP HONIHHIDEM KDYHUWP 0QQ) GDHWMP VR XS RWO\ HILY \KEVR)
R UHHZ DORSWRYY 5 HIMMG SOW GDHH SHOHZ D/ P LORY P LARQDXG P LARQIRMH\ HWHG-G' HHP B 0%
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7 KHARP SRHOVR GDHYLQWH OFFRP SO0 1Q) FROWRIEDMG EDDRFHWKHHVZ HHDVIRTGRZ V 1QWWRX\OG/

" HHPEH)
/ HDVHWSH & DM LFDARY
$ RV
2 SHDMY GDHUWIKWR XVHDXHN 2 SHDAY GDHWIKAR XVHDWHN
) LCOFHGDHDWHNV 3URSHW DGHMXSP FQMHR CFRXP XDWG G-BUHADIRY
| HDWHI LCDGRQ) WDQURNRQ DAV 3URSHW DQGHMXSP HQMHR CFRXP XDWG G-BUHADIRY
7REOBDHDYGODHI LDAQ) DAHNV
| \DELOARY
EXUHWV
2 SHDAY EXUHYERWROR RSHDIY GDHICEQNY
) LGDGAH EXUWHNP DMUIMR (R \MP GG \KRWMP GEW
| HDHI LCDGRQ) WDQRNRQACH DMWY &XUWHNP DMIMHR (R \MP G-EWDIG\KRWMP GEW
1 RQ XMW
2 SHDAY 2 SHDANY GDHICEONY GHAR PXAUHYBRINRD
) LD / RY WP GEAMHAR PXUHAP DXUMKHY/
| HDHI LODGRQ) WDQURNRQACE DMWY / RY \MP GEVHAR FXUHAP DX
7REOBDHDQGGDHI LDAQ) ACHDNY
) XMUHP LQP XP BDHSD: P HQVI RURSHIDIMY BDHY [ L(DFHODH/ DG GDWHI LQDGAQ) WDQURIRQYZ HHDVIRTRZ V LQWRX\DB/
$VR' HHPEHJ
2 SHDAMY / HDHY ) LCDGRH/ HDWHY 7RED
7 KHHD WU
7REDXMHP QP XP SD P HOVUHDMWG R RSHDIY) GDHY | LBFHGDAY DG BDHI LGAQ)
WBQRNRY
| HWIP SXAGLOQMBWV
7RID
) XMUHP LQP XP BDHSD: P HQWI RIMRWNAP BDH/Z HH PIARQDVR ' HHPEHU $VR ' HHPELU 4 XDQUDORKOGP LQP XP ®DHSD P HQV
UHDNG VR RSHDNY GDH REQIDARY/R P LQOIRQ | RUGDH/ \KDAKDG QRAY HAFRP P HIFHG DG \WDADHH SHAMG\R FRP P HIFHIQ DG KDYH GDHWMP VR RH\R\MD
\ HY $ GAMRD® DVGHAUEHGOERYH FHMMOQR 4 XDQBIVHIXLSP HQABHQBOR) UHHP HOWV FRQIELQ SXUKDH RSWRQY SXWKOQR Z KLFK WH SXUKDHSUFHLYR VAR DSRWRQR
WH UHQBDSD, P HQNV 7 KH I XWUH SD P HQWV UHIDAG R \KHH ODH 1 LQDEAQ) WBQRNRY \REBG P LARQ DG FRP SUMH SUKASDODGE LOMMMED P HONV 7 KH SUWASDC

SD P HQWUTXUWHGWR EHP DEHGUQ) WHGH WLYH\ HOW DUHLGFOGHGLQWHG-EWP DIMUMY \EEBILQ1 RM
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7KHZ HIKWGDYHDIHUHP DQQ) GDHWP VDG AVARXQADM/Z HHDVIRTBZ V

$VR' HHPEH

© HIKWG DYHDIHUP DQQ) GDHWLP 1O\ HOWY
2 SHDIMY GDH/
) LDORHGDH
© HIKWG DYHLDIHAVRXQADM
2 SHDIY GDH/
) LORH®DH

4 XD KDY DOR J XDUDQAHG \WH WMGDOYDOH XQG-URHMIQR IWHIXLSP HWRSHIDIG) G DQG WHDOHMEM | LDFH GDH/ DIWHHQ R SD 0Q QLI HHFHEHE HHOWH
UMGTOYDOH DG WHI DLUP DNHAWDOHR \WHXQEHDLQ) DXFADAKHEMR GDHWIP LODIRY + IRUFDED \KHI DUYDOHR \WHDXHVDAKHWP HR GDHWMP LDARQIHHID
KDVCBSUA LP DAGRUH FHHEHGWWH UAMGOOYDOHJ XOUDQAHY DQGWHH RUHVKAK I XOLDQMY DUHGRV SHRMGR UAXOVQMLI QU LFDQAZD, P HOW

1820 ( 7$; (6
7 KHFRP SRHQVR! LGFRP HEH RIHLGFRP H\E HVZ HMDVIRTBZ V LOWRAOG/

<HU( QaHz' HHPEHJ

, GFRP HEH RIHLGFRP H\E[ W/
' RPHME
) RHIQ
7RID

7KHFRP SRHOVR \WHSIRYMRQI RULGFRP H\E] H/Z HIMDVIRTBZ V LOWRADB/

<HU( QG5' HHP EHU

&XWHON
) HEHIO
6\DIM
) RHJQ
7RECEXUHOAY SIRMRQ

" HHBG
) HGHID
6\WM
) RHJIQ
7REOGHHWG\ SIRMRQ EHHIW
7RECSIRYIMRQI RUGFRP H\] HY

,GRP H\B] HY UHDAG \R RKHULGFRP H W Z MMQRKHUFRP SUKHOUYHIGFRP H BRW ZDVIQH SHOHR P LAIRQ DEHHIVR P LIRQ DG OQH SHOHR
P LAIRQI RUH\ HOWHIGHS' HHP BHU sec 7KHHZ VRV RQIRHMIQPXUHER WEQUMNRQ DEWMA HIAZ WMLQRMHUFRP SUHKHUYHLGFRP H GBW | RUWH
\HOWHEG' HHPEHU
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sec)

7 KHOPYOOGRRP H\Y SIRYMRQGL HBG I URP WHIGFRP H\EF SURVIMRQFRP SXMGE\ [BSOLQ) \WWHS 6 |HEHIDXDMAY FRSRIDMUDMWRLGARP HEH RIHSRYIMRQI RU
LCFRP HVI HVDVIRGBZ V LOWRADB/

<HU( Q@-G' HHP EHJ

3URYIMRQDAKHWIARY DM

,FUDH/ GRUDH/ LKA | BRP
GDIM\EE HY/
(P SE HHSHUGHP V P HIY DG HOMWECP HON
70 FRMIHRA BWHYH GV
) RHIQW H/
&RP S RZ GG HLQMDGH
70} BRQPHMBQHNXAW P HKRGLOYHWR HOWV DG GRQ FROURTGY LQMIMV
9 DODNRQDIRZ FHRQGH HIBG\E] DXV
6VRFN EDHGFRP SHODIRD
2\KHJ

7RECSIRYIMRQ! RUGFRP H\S HY

" HHUWHG LR HVE] HY/UAKXOVURP \WP SRUDY LI HHIFHV LOWH BFRIQUROR LGFRP HOGG H SHOAY I RUILGDGADOWSRIY SXERA/OGMY SXERHY 7KHY HIFHFAWR
WHHWP SRIDY G HHFY U-SUAHMY GHHWHG\Y DAHVDQGOTEQNY UAXOBUICASID |URP \WHIRTRZ 1Y LQWRADGB/

' HRPEHU

" HHUGLORP H\Y CCEONY
3URSHW DQGHIXISP HQVY
* RRZ L@
| HDHGDWHV
5 HECIH
2\KHJ 2
7REDCH HIHGLGRRP H\WY| CCELOMNY

" HHUWGLGRP H\E DRHV
| HDHICEQMY
2 \WHULQIQ) LEGI DAHV
$ AR DG UAHYHY/
6VRAN DO LGRHRYHFRP SHODIRY
1 HARSHIDIY GWFDL IRZ DB/
70 FUEW
( TXAW P HKRGLQYHAR HOWV DG GRQ FROURTGY LQMIMAV
" HHWGM BHHIWRQXQHRIQ] HS\E SRUMRYY
2\KHJ 2
6XEVRED
9 DODMRQDIBZ OFH
7RI0CH HIHGLGRRP HVYf DAHV
7REDHAEH HBGLGRRP H\Y CCEONY
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7 KHQANAH HUHGLOARP HWS] - DAHVDQG ACHOWY FRP SUMHGWH I RTRZ 1QJ LOWHCFFRP SOQ 1Q) FRQRICDIMS EDDXHAH\WKHAV LOWRX\OB/

" HHPEHY
" HHWGLGRP H\S B/
$ WHV
/ ICEOMY
7RBOGHARH HWHGLGRRP HVY CCELONY
7 KH YDDOMRQ DIBZ DIFHY | RUGH HUWHG LGFRP H\Y| DAHV DNV HAHP BHU DG ZHH P LERY P LAIRQ OQG P LR 7KHH YOODIRY

DXBZ DRV UHDM\R WM DG | RUAIQ GHARSHIDIY GRW/ FDL | RZ LB/ 006G | RAIQVY FUHEW 7 KH YDOXDIRQ DXBZ DR/ Z HIH HIIEDKHS SUP DUO D/DUAKOR XFHIBQN 1Q
4 XOQBIV RAGRN D/\R \KH P RXQADG FKDUIRAUR | XWUH\S] CEGILGRRP HLQ SDMAXOUNG MUMGRIRQY 4 XDQB EHIHYH/WA/P RIHONHD \WDQ CRAKDNME LA H\WWHEHH (W
R IWGHHWG\E DAHVGHAR H MM YOODIRQDIRZ DgFH/

7 KH QHAFKOQ H LQWH \RBDYDOONRQ DB OOFH I RUHTFK R \KH\ HOWHIGHG' HAHP BHU DG ZHHDGHFUDHR P LARY OLGFWDHR

P LIRQ DG D GFUDHR P LORY 7 KH AOQH LQ YDODIRQ DIRZ OFH GAUQ WH\ HUHGG' H-P B UAKXEMG LQ D P LARQ GFUDH QW H SHOH
SUP DU GHWR\WH UHBDHR WH P LARQ YOXDNR DIRZ DFH RQ 4 X0V LOMHAR FONQB\RW OQGD P LARQ BBAMR GHWR XMW DIRQR AHYEQ | RILIQ GHA
RSHIDMY GWHY 7 KHHG-FUBDA/Z HIHSOMDID R VAR PLORQR Q¥ YOODIRQ DB DIV SUP DUO SORHGRQIRLIQGHARSHIDNY GWHYGAUQ) \KH\ HU 7 KH\REC
YDODIRQDERZ DFHOOR LGFUDHGE P LAORQIQPXUHER \WIQMMRQ DA HONVRQOSUHMRA® SURYIGHE YOODNRQDIBZ DGR ' XUQ) WH\ HUHGG' HAHP BHU

4 XOOBUWFRIQ] HG P LORQR XQUHD0 HE GWHY RQ W LQMHAY HOAQ G\BLY  OG WFRGHG D YOODIRQ DB DFH DI DQWAGKEK XQUHDT] HE GRAHY ' XU WH \KUHH P ROV
HXG-GO DK BVELY 1LOGIRUEDINXSM XQAHUSKIBM) R \KHS 6 YOONXSR &RGH DVIP HIGHS 2 Q$ XIXW WHHDAW VHXUMEVKHTS B, 4 XOQBZ HM
FOQRHIBG SXUXOQAR D) CSSURYHG STQR - WRUIDQ] DIRQLOVKAK EIONXSE. SIRRHHAQ) $ VD UAXOVA XOOBIY PXP XDMYH P LARQ BW RQ LW LQYHAR HONQB\EW Z D/
W0 H5 AU \WH\ HUHGG' HR-P BHU 7KLY WD) HG QW FOQ EH XM HGWR RIVAAMOQYIURP \Bf \HOY  WURKIK DG FOQ EH FOWIHG | RZ DG R R IV
I XM FOSMIDICIQ/ WD HG LOVE \HOY  \MURXIK 4 XD KDV LGHQIVLHG \KI | LFHQAVRXUAHV R FDBABDERW FOWY - EDANY DG | RUMFDUAG FOSMIDI Q) LGFRP H LQ \KHH
SHIFGAKK WDAMHIX® P LOIRQ YOODNRQ DIRZ DFHROWHE\BL FOSABOERNZ D/ UHBDHE GUQ) \WWH\ HIUHQGHG' HAHP BHU

7 KHAKDQIH LQ YOODIRQ DERZ DFHGUQ) WH\ HIUHGS' HHP BHU UAKEMGLOD P LARQLGFUDHIOW H SHOHGHSUP DIO R PIARQIQQE
YDODNRQ DERZ DR/ UHFR.BHG ROXQUHIT HSERKHVRQ4A XCQBIVLQYHAR HOAQGVB DvI XUKMHUGHAUEHGCERYHDQGIOL RM 7 KHVRBDYDOOMRQDIRZ DIFHIGRUDHEE
PLARQIURP ' HHP EHU W' HHPEHU SUP DUO D/DUAKOR \KH P LAIRQ YDXDNRQ CERZ DFH UHIIMG R 6\BLY P HQNRGHS CERYH SOMEE RIVAME D
UBANROR P LAORQGHWRWHUP RICR GHHUWHG\E DAHNVWDAZ HIHQR BRI HUDYDIDEGIVK EHFOWIHG | RZ DB \R | XMUH\ HOWI RUZ KUFK D YDODWNRQ DERZ DFHKOG EHHD
SIRNG-GLQSURA HIY D/Z HID/PXUHEF QMR CENWE HOVRQSUYIRA® SURVGHE YDXDMRQDIBRZ CRHY

7 KHFKDQHLQ YDODMRQ DIBRZ DFHGAUQ) \WH\ HIUHGG! HR-P BHU WXRGIOD P LARQIGFUBDHION H SOHGHWRSSK IPDMD  PLARQR Q¥
YDODIRQDIRZ DFHY/SUP DUO WHFREHEROIRHLIQGHARSHDNY GWHY/ Z KIFK Z D/SOMDD RIVAA D P LARQ YDODMRQDIRZ DFHUHBDHUHRIG-E GHWR \WHARP SBURD
R FHABQLOMDOBMWRKRAMUICQ) HI RIWAKDACRU-DAHE P DO HP HOMY YIMELQWY LQR | XMBXMT DARQR AHVEIQ WM GHARSHDMRQ BRI/

$W HHPBEU 4 XD KOG \WBtM DQG | RUAIQ QUARSHIDY (AW FOUY |RZ DB/ \WHWY HIHPAR Z KIFK Z D/ PLAIRQ 7 KHH FOW | RZ DB/ Z LOH SUWH DY
IRGBZ V PLARY P LARY PLARY P LARY DG PIORQOWU  $ YDODIRQDIRZ DFHR P LARQKDVEHRUFR G5
DI CQWVHMEO! R QDG \WIMQHARSHIDY GW DL |RZ DB/

4 XDQBIHHID GRAYQRABURYLGH | RUY HY UHIDMG R XQAMMEXMG HUQQIVR W1 RIHIQ\KEMADUH/ EHFDVHKAK HIUQQIV HWHIZ RXTS QRAEHWY] CEG1Z KHYUHP LW

RUWH  DH FROUGHIE R EH LQEH QWD UHQYHAMG 4 XD FRXQS DOR EH \XEWRANR DEAURI0! RIHIQ Z MWKRTQ) I HY/ Ll IWZ HiH VR U-SDMDM FDK KDALY LGGH LQWD
UHQYHKMG RANGHWHS QUWGE\IIY EXVWERHYGRV SHRAKAK CP RXQAR EHP DMUDD
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$ UFRCAADIRQR XQUHRIQ] HOWN EHH IWADIFHYLYDVI RTBZ V LOWRADQB/

' HHHPEHJ

YODEFHDAEILQQQ) R \ HU

$ GAWRQ/EDHEROMI SRUMRQYUHIAG\R \WHPXUHOA HU
$ GAMRY/IRM SRIMRQ/R SURU\ HILY 2

5 HOAMRYIRAMY SRUMRQ/R SUR HILY 2 2
5 HoAIRYI RUDGWHABP HOV 2 2
5 HEAIRY/UAKAY |URP DOBHR \WHISSIFCEGIMBMMR QP LVBNRQY/SHIRG/

YODFHDMEGR \ HU

7KHEDDFVR XQUFRIQ] HGMY EHH W \KH P RXQAR  UHIDAMG LQMMXDGE SHIDBWY DQG Z KDM X0 EHIHYH/ AR EHWHUIDQH R UDRIED SRMEG! FKOQIHYLQ \WH
HW P ROKMVOHDVIREZ V IQWRADB/

' P EHJ

8 QUFRIQ] Ho\I] BHHIW
SRWRQWDML BFRIQ] HG Z RAGBUHSFHW H SHOHDGH | HAMHY DM

$ FRGHGLOMMWROXQUFRIQ] HOWY] BHCHIW

$ FRUGHG SHDOWVRQXQUFRIQY HOWY EHHIW

5 HDRIED SRUMEGIUHARQW\WHEDDGFHR XQWHRIQ] Ho\N EHHIWIQWFAHHAQ) P ROV W
SRUWRQWDMI BFRIQ] HG Z RABUHEFHW H SHOHDQGH | HAMMHY DM W

4WWWW@WZMWWIWWHWW4WWQ}%WWH P LARY LOMMAH SHOHR P LR DG
IQMAWNMFRPHR P LARQIQWHSURYIMRQI RUGRRP H\B] HY/I RAWH\ HOWHIGG' HHP BHU

4 XDQBIVFRQRICDAG | HEHDOGRP H\E WG/ RAG \ HOY DG UPDORSHOWH CP LDNRQE WH,56 D/WHISSIFLEGIUMAMR TP L\NR)/
SHIRGY KDYH GRAY HAH SIUHG $ GAURDD  YOURXY WEIM OQG | RMIQWE UIMGY GG B\ 4 XD QG FHYEQ \WEMADUHY | RUP XA SHIRG/ WP 0Q XQE-UH P LDIRQ B
YOURXVS 6 WBMDQG! RIIQW DAKRIMAY 4 XOQBGERVRVRQIGUD) 8 6 WBMLQZ KIFK IMWERYEXMGHAR EHDP DMUMG MUMGRIRD

(48,7<
TUDKY 6\BN
* HHDO
7UDXY WRAN LYV UWHRG-GDARWS QG HIY DHAY. WK WRFN LV QRAVRXQMG I RUTDXARXP . SXERH/RUHNVBG\R YRM
KDV Z KHG | RUMY Z WKR@Q) REQIDNRY/

7KH Z WWKRTIQ) REQIDARQV/R HP ST HVZ LW UASHRAR 5 68 VG368 VAKDAIHVHMBGLQFRP P RQWRFN DUHWSLFDID \DIW IHGE\ 4 XDRBP INQI \§f SD P HONDG
Z MKRTQ) \WHQP BHUR \WKDWWR FRP P RQWRRN KDYLQJ D YDOHHMXDOR WHE Z WKKRTIQ) REQIDARQ WD GHRQWHEMR YR RUVHAMBP HOVD/OSSTFE®! LW

UASHAAR \WHHITELONY 4 X00BZ WKHE P LARQ\VKDBVR 4 XDQBFRP P ROWEAN GAUQ) \WH\ HIUHGHG' HAHP BHU Z KIFK KDGDP DINAAYDOHR PIARY
P LARQ\KDA/R 4 XORBARP P RQWRAN GAUQ) \WH\ HIUHGG' HAHP BHU Z KIFK KDG DP DOHAYDOHR PIGRY DG P IARQKIBVR 4 XIDBARP P RQ
VRN GUQ WH\ HUHGG ' HHP BHU Z KIFK KOG D P DOHAYDDH R PLAIRY 7 KHH KDWY/ DOG WH UHIDAG FRAV R DFTXLH \WHP Z HIH DFFRXQIMG |RUDY
DO HOVR WHEDDIFHR WKLY WRAN
BARANU-SXUFKDVHY
2Q0 D 4 XDQUVY/ROGR ' LUHARLY DSSURYHE DWRAN U-SXUKDHSURIP \KDADAKRU] H/4 XOOBVR SXUFKDH [URP WP HVR P HWURKIK - XCH XS\R
PIORQR W RANBEQ) ARP PR WRAN 7KH WRAN UBXUKDH SIRIUP  BHADP H HIHARYH RQ -XO XSRQH SWDMRQ R 4 XCREIV SUARXY WRFN UHSXUKDH

SRIUP $VR ' HHPBELU
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P LGIRQ UHP DLCHS DYDMDE® XQEHMWLY USXURKDH SURIUP 4 X0 UHEXURKDVHG WH | RTBZ LQ) VKD R FRP P RQWRAN LQ WH RSHD P DUNHAKQEHUWH RN UHBXURKDH
SIRIUP V IQWRADG/

<HUHXEG 6KDUHY $ P RXQWV
" HPEU
* HHP B
" HHPEU

4 XDQBIVSRIA VAR UHFR.G DRAN USXUKDH DVR \WHWEGH GDMR WHWDQORAMRY KRZ HYHJ \WHSD P HQAR  FDWK UHIDMG R \WH UHSXURKDVH LY P DGH RQ\KH \VHABP HA
MR WHWIRQORNRY * XUQ) WH\ HOW HGG' HR-P BHU 58] FDK SD P HQNV UHDAG\R VAN UWEXUARDHA/ZHH  PLERY P LARQ G

P LORY 5 HXUADH/P D EH P SBP HAG \MIRKIK RSHD P DUNAA-EXUFKDAY RUSUYDMY GHIRIDAG \WIQLRNRY/ DAP DRI HP HAY GVAUHIRY EDHG RQ P DINHADGE BXMGHY
FROAURY/ DESTFCEG! FROMAXO0DGG B DO HOV LGFOXQQ) UAKURNRQY XQEHUA XOQBIV VHIRUFUHAWDF.ON DQG RKHUICRRLY 4 XD LY QRAREDI DMG R CFTXLH Q)
\GHALLE P RQAR FRP P RQWWRAN DQG \WH USXUAKDHSIRIUP P D EHP RALLHG RUWP LDMG B\ 4 XOQEIVYROGR * LWHARYDAID WP H DA VRB! QVFUHIRQ 05 Z LWRX
RIFH

1 RO FROARTLY , QMHIV

7KHFOW LQ) CP RXQNV R LOYHWY HOV KHIS By \WWH QRO FRQURTY LOMIMAN Z HH P LAIRQ QG P LERQ DN HHP BHU DG OOGOHIGOGGIO
31 RO FROARTIY LOMMV LOWHFRORIEDMS EDIFHVKHAV 7 KHFDUW LQJ TP RXQAR \WHHLQYHAR HOVKHTSE. 4 XORBZ DY P LARQOEG P LERQDN HHP EHU
DG BHHIRM/ DG  |RUXUWNHIGWBRKUIYUHIDAG\R 4 XOQW NLQAYHOMHDUDIHP HON

" MGG/
4 XDQWG-FOUWHE00G SIGWHI RIBZ Q) FDK AYIGHIG/ 0UG FDK QYIGHIGHIXLYDBOW GAUQ) DG LQWRADJ/ H FHBVBHKDUHIP RXQN
" HROLDARD 5HRG 3D P HWV " IMGHG Nl ocY;
* DM DM ' DM 3HJBKDH ' HOUHG
$ XIXW 2 AREHU 2 AREHU
0D X0 -XO
0 DK $SUO $SUO
$XIXW 2 2 RREHU
0D -XO -XO
0 DK $SUO $SUO
$XIXW 2 2 AREHU
0D -XO -XO
0 DFK $SUO $SUO

$ VJIQILFDQAP DMUW R \WHAYIGHBY GROHG Z HHSOGRQWHFRIASRQAQ) SD P HOMDMY Z KIFK DHIHHDD Z MWIOQW R P RQMVR \WHGFOUDNRQGEM + RBHYR

FHABQWHAN [7 DB/ JHHIDD UHFHYHS FDK GYLGHIG HILYDBIAED: P HOWHDXOORWHFDK GYIGHIB/SD CEGIRQCAFRXQAR WHXQEH®LQ) 4 XDQBARP P ROWEAN + RGHYR
RMHUMRAN [ OB/ UHFHYH FDK GYLGHIG HIDXLYDBIOASD P HQV RQD \RKH H WIAKAK [ OUBY BHFRP H HOWHG DG RUYHIWS GAMREDED FDK GYIGHIG HIXLYDBQASD: P HW
UHDWG \R FHBEQ WHAN EDVHG [7 DB/ WDAKDYH BHHD GH HUHG SXUXDQAR WHWMP VR 4 XOQBIY GH HUHG FRP SHODIRQ STQ DU UHFR.GHG Dv QCELOMAY LO VKK SOQY XQMDWH
GH HWHG LY DB/ DHVHBG

672&. YH6(' &203(16$7,21
6VRAN, GFHOYH3 @QY
7KH2 P QEXV3@QZ D/CBSIRYHGE! 4 XDQUIVMRANKREHYLQ0 D DOGSIRVIGHIRMWHIZ OGR (RO TXONLHG
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WRAN ROMRYY [GRHRIYH TXDMLHG WRAN RSWRQY AN DESUHALDAR UKW UHAMRRG WRAN [Z OBV 5 68 V \WRAN BRQXV [Z. OB/ SHIRWP DOFHFRP SHODIRQ LY DB/ LFOAQ)
FDK ERVIZ DB/ RUDQ FRP BEQDIRQR WHIRMHRQ & XUHAIGGSIRGHRYHHP SR HYY QUHRARY RILFHY DSYMRYRUFRQKGERNVR 4 XDQIBPRULWEH LADAY DUHHDI LEGIVR
SOMASDMLQWH2 P QEXV3@0Q ,Q0 D 4 XDOBY WRANKREHY DESURYHS DQ CP HIGP HWR \WH 2 P GEXV 300 R LQRU-DVH WH VKDWY DYDXDE®! | RUMKOTFH 6XEVMRNR
FHYEIQ DAV HOV WHP [ LP XP Q<P BHUR KDWY DYDMDEGH | RUMMOFHXQGHAKH2 P QEXV3@RLY P LARY SOV KO/ XQEHOLQ) KD \HAMKY [7 DBV SUYRA®
[, CLGHG SXUXDQAR D SURUHTXW LOFHQAYH SOQ\KDATUH XGIP DAMD | RIHWG FOGFHBG H SLIUHG RUVAMBG LO FDWK \MEVHDXHAR WRANKRGHUDSSURYDCR \WH2 P QEXV3 @R $V
R' HPEU WHHZHHDSS IPDMY P LGIRQ \KDWY DYDLOE®! | RIMKDERH XQGHUWH 2 P QEXV 300 $ @I DB/ \KEVHTXHIMR WRFNKRTHUCSSURYDOR \WH
2 P QEXV3OQKDYHEHHRDQGZ LOEHP DEHSXUXOQAR WH2 P QEXV3 @R DG CESIFTEGILY. DGDIHP HOV

568 VIR EH6 HVBGLO &RP P RQGWHAN

$ KPP DY R \WHIRIYW | RUS 68 VAR EHVFINBGLQFRP P ROWRAN I ROWH\ HOWHGHG' HHP BHU DG LVDVIRGRZV 568 VIQWRADG/
;. HIKWGS$S YHDIH ;. HIKWGS YHDIH T HIKWG$ YHDIH
* LDQW DM) DU * LDQW DM) DU * LDQW D) DU
9DOH 9DOH 9DOH
568V 3HJ8 QW 568V 3HJ8 QW 568V 3HJ8 QW

8 QKM DVDDDY

* DQAG

9HAMG

) RUHWG

8 QHAMGDN HRP BV

7KH OSSR LP DM IDUYDOHR 568 V\KDAYHAMG GAUQ) WH\ HOW HG-G' HA-P BHU DG zZD/ P LORY P LORQ DG P LARY
UASHRARYHD
" XUQ) \WH\ HOWHIGG' HRHPBHU 0% 4 XIOBUFRIQ) HG P LAORQ P LARQ DG P LARQR (RO FDK WRAN FRP SHODIRQH SHOH
UHDMG\RS 68 VIR EHVIINBGLOFRP P RQMWRAN $ VR ' HRHP BHU WHHZ DV P LORQR \REOXQUFRIQ] H3FRP SHODMRQH SHOHUHIDAGR XQYHAMGS 68 VAR EH
\HMBGLOFRP P ROWRAN JUDQAG\R ERK HP SR HAVDQG QRO HP SR HY 7 KYFRWIVH SHRMG\R BHUFRIQ] HSRYHUDZ HIKMGDHIDIHSHIRGR  \ HOY
368 VIREHEHWBGLQ&RP P RQ6\RAN
$ PP IY R \WHIRMW [ RU368 VR EHVIMBGLOFRP P RQWRAN | RUWH\ HOWHG-G' HR-P BHU DG LVD/IRTBRZV 368 VIQWRADIB/
: HIKWSS$ YHDIH : HIKWG$ YHDIH : HIKWS$ YHDIH
* LDQW DWM) DU * LDQW DWM) DU * LDQW DM) DU
9DOH 9DOH 9DOH
368V 3HJB QW 368V 3HJB QW 368V 3HJB QW
8 QHKMGDVDDDY
* (DQMB
IHAMG
) RUH\MG

8 QrENMGDN HRHP B
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7KHO RQM& DR VP XDWIRQ YOOONRQP HERARBI\ CESTHGWHIRTRZ 1Q) NH LOBXW

9 DODMRY@DMSUFHEDHGRQ0 DK 0 DK D50 DK FEMQ) WHAN SUFHVR 4 XO0B
FRP P RQWAAN
([ SHRAMG YRDADV
5 AN | BHLQMIANDM
7HP 1Q\ HOY

" XUQ) WH\ HOWHGG' HHP EHU ssc 4 XQBUFRIQ] HG PLARY P IRQDEG P LAROR QRO FDK WRAN FRP SHODIMRQH SHOH
UHDAG\R 368 VIR EHVANBIGLOFRP P RQWIRAN

$VR ' HHPEU WHIH Z D/ DO HAWP DMG PIAIRQR REOXQUHRIQ] H3 FRP SHDIRQ H SHOH UHIMG \R XQHIHS DG XQYHIAG 368 V 7KLY DP RXQALY

EDHS RO RUFDWAG DAEGP HOAR SHIRUP DFH P AV QG HAWP DG | RUHWMUAV/R XQHDUGHG DOG XQYHUIAMG 368 V 7 KH FRP SHODIRQH SHOH UHIAG \R RAMBEQ) 368 VAR
YOU 1URP SHIRG \R SHIRG EDHG RQ FAKOQHY LQ | RUFDWMG DFKLHYHP HOAR  HWBEDKHG SHIRUP DOFH JROY DQG WH \RIIDQ® BHUR \KDUW R FRP P RQ WRFN \KDAV XDQI
DQIASDM/Z LAEHIWKHG XSRQ YR R \KFK 368 V 7 KIVFRIMWWH SHAMGWREHUFRIQ] HGRMHUDZ HIKMGDHIJHSHIRGR \ FOY

*XUQY WH\ HOWHGG' HRHP BHU DG PIIRY) PIORQDG PLARQWKIMWR FRP P RN Z HIHIMKHGLO FROQHANR) Z W 368 V 7KH
CSSWR LP DMIOUYDOHY/R 368 VHAHEGAUQ \WH\ HWHEG' HA-P BHU DG ZHH P LARY P LARQDG P LARQ WASHRANYHD

(03/2<(( % 1(),73/$16
8 QROMI0 XA¥P SR HU3HMRQ3 OV

4 XD FROUEXM/\R DQ®P BHUR P XAP S HJGH LGHS EHH IMBHQMRQ ST/ XQEUWH\MP VR FRIAMH EDIOQQ) DI HIV Z W YDURXY XQRQV \AKDAB-BUAHDA
FHVEQ R 4 XDV HP SR HY/ $ SSUK LP DMD R 4XQBY PSR HV D/R ' HHPEH ZHH FRYHIG B FRIGAYH EDUNQQ) DIWHP HON 4 XO0BY
P XQ¥P SR HJSHMRY ST FROMEX\NRQ UDMY JHIHIDID D \SHALLHG LQ \WH FRIBAYH EDJOQQ) DIWHP HOV XKD R DP RQK® RUDQQMOEDLY G FRQUBXMRY DA
P DEH\RWHSDQ/ROD?SD DV\ RX JR EDLVEDHGRQIWXQRQHP SBR HHSD URTY 4 XOQIUP D DOR KDYHEGAWRDOITELOMYIP SRAHGE, Q7 D/DUAKOR W SDMASDIROL)
P XQ¥P SR HJGH LGHG BHH IMSHMRQ SO 7KH ( P SR HH'5 HMHP HOWGFRP HBHRXUMW $ PAR D/IPHG-GE WHO XO¥P SR HJ3HMRQ3@0$ P HIP HOVS$ FAR

LP SRAV FHUEQ CCEL MM XSRQ DR HP SE HUZ KR LV D FRQUEXEUVE DP XA S HUSHMRQ ST \WH HP SER HUZ WAL VRULY GHP HE\R KDYHZ WGQIZ QI URP WH

SOQRMHSTQWP LM RUH SHIHFH/DP DXVZ WGLY 0O

7 KH3HIRQ 3URMAIRDS$ FAR 335 DOR DEGHE\SHADDIXQAQ) DQG RSHIMRIOXKGY JHHID DSSIFCEG W SO\ FOWEHIQQQ) DWU IRUP XG¥P SR HJ
SOV LOWHS QWS G\IA \KDADUH FOWLL LHG Dv2 HIEDQIHMG 3 VHIRAG HIDQHHG RUS FUMFDO \WBIXY EDHS RQ P XGISGH | CRRY LFOGQ 1RUH TP S WH SOOIV IXQGHG
SHAHQEIH FDK 1GZ SRR OUG Z KHKHUD SIRMRMG P LGP XP IXQAQ) GHIFHR H MV 300V 1Q WHH FOWL LEDIRQY P XWADGRSABHP HADOP HDAXUA/ \R LP SURYH WHU
I XQGHS WEMV\WWURAIK DI XQAQ) LP SIRYHP HONRUUHKTELOUBNR) SO DV CESIFLE®! Z KIFK P D UATXLUH DEAWR DOFRQUBXMRY IR HP SR HY ZKIFK P D \BNHWHIRP R D
\KUFKDLIH RO EHH IMARQMEXWRYY DG RUP RALFDIRY/ R WANMFH BHH W & HYTIQ STV \R Z KLFK 4 X0 FRQUBXAM/ RUP D FRQUEXNWM LOWH | XMUH DUH LO? HIDQIHMG
SVHIRAG® HIEQHHE RP FUMFTD WBIMY 7 KHIP RXQAR DEAMRIOXQGY 1 0Q \WDM XOQBP D EHREQ) DMG\R FROUEXMR\KHHSOQ/ FOCRAEH U DRIED HAP DMGGH
VR XCRHEIQI BIDLEQ) WHIP RQAR 1 XMHZ RINLORIQ) FRYHIMGXQRQHP SBR HAY 1 XM FRQMEXNR GYHY DG SRUEBGIVKUKDL HY RO ST FROMEXNR)/

7KHIRTRZ LQJ \BEGI\XP P D] H/SDOLQ RP DIRQ DY) W 4 XDQBIV SDMASDINRQLQ P XA SBR HIGH LGHE EHH IMBHMRQ SDY/ LFOGQ) FRP SIQ. FRQUBXMRY/ | RU
\WHOWINUH FDOY \HWEMYR \KHSDQ/XQEHMH33$ DOGZ KHKMHWH STV DHVKEWRAAR DI XQEQ 1P SURYHP HWRUUHKCELMUBINRQ SOQ RUFRQUBXRONKUFKTLIHY 7 KHP RWA
WRH/B3$ | RHWOM/DMOOERIQ  OG  WHDMARWHSDOMIMD HUHDB/IQ DG YRPV  ZHHQRA HADYDLOE®! | RAWHSDO\ HWHXAQ) 1Q
7KH33$ ] RHWIMVLYEDHEROLQ RUP DARQ\KDM XDQBUHFHYHG URP \KHUASHRARYH ST OGP LQVDRY DvZ HEDY SXEQF® DYDOEGILG RP DRQROWHS 6 * HEDWW HWR
/ CERUZ HAW DQGLVAHWIHG B, HIFK STIQWVCRXDY $ GKRXIK P XASBH | CRRY RAMIVP D BAXONQUHG] RHRU\ HIBZ | RHWEMY STV LOWH UHG] RHIHHID DHGW
WD SHAHQWXQES SOVIQWH\ HIBZ | RHIHHID DHGWWDD — SHFHQNXQEHS 005G STQVIQWHJIWHHD] RHIHHID DUHDABDW  SHIHQWXQE-G 8 GEHAWH33$
WG] ROH SMQY DuH FOWLLLHG Dy @ FUMFDD WY \ HIBZ. | RGH SOV DU FOWI LHG Dv 2 HIEDQHIHG WY DG JUHHD | ROH ST0Y DUH FOWL LHG DY GHWWHU HOEDQHIG QRU
3 FUMDD WMV 7 KHE 6 XEMAAR) LGDGADO P SURYHP HAS HCELMBINRQ3@Y FROP QLOAFDM/SOOVI RUZ KIFK DI LGDGRDOP SIRYHP HYSDORUD
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UKCEQBNRQ SR LY HIWHUSHIAQ) RUKDY EHHQLP SBP HOMG 7 KH MWIFROP Q OWW\KH H SILDIR) @MVR 4 XOQBY FRAYH EDIOQQ) DIUHP HIV\R Z KIFK \KH SO/ D
\XEMRA7 RIECFRQMEX\NRQ/ VR \WHH ST/ FRUMSRIG\WR WHQ®P BHUR XQROHP SR HVHP SR H3DAIQ JLYHQWP HDQGWHSDQVIQZ KIEK WH SOMASDMDQG YD G-BHIAQ)
XSRQWH GFDIRQ DG QP BHUR RYRQ) SURVAN DAD JLYHQ WP H OG5 \WWH GHHG | RUXQRQUARXUAHY LQ FROGHRNRQ Z W \KFK SURWIRV | @ RUP DINRQ KDY EHHD SUMVHOAG\HSDLDMD
I RUQAVIGOD QI A0/ EDHGRO33$ 1XQAQ) WEMYRDML LEDNRY DOGLQWHDIJ W DMI RUDTRKMHUSDD/

EXEMANR
(PSR H ) LQDEADO
, GONLEDARY = BV ,PSWRH P ROMEXWRY 1QWR\DQGY SUDWR)' DMR
1XP EHJ 3HMRQ 338 SRHOWM 5HD EL(I)MAHF%/ & 1Q 6XURKDUH &(F{[(BFW(I-I%.‘MDQQ]
) XQG 3@Q1XP EHY 3@Q ,P SRHG $IWHP HOW
9 DUHAKURAIK
1 DIRDO GRUFDOYHH W X6 * U * U 1R 1R 1RMHPEU
([FODRY8QRY/ RO  3HMRQ) X6 * R * U 1R 1R $3UO
SHDBHMR) XQGR WH,8 2 (
3DWASDIY ( PSR HY * U * U 1R 1R 9 DUH/\KURXIK O D
9 DUH\KURAIK
(LIKW' DR GRMFDCBHMRQ) XQG * U * U 1R 1R 6HBWP BHU
| DERHY3HMRQ7 XWY XQG 1 RUL RWHD
&DNRAQD * D * U 1R 1R 9 DUHKURAIK - XCH
9 DUH\KURKIIK $ SUO
2 SHDMY (QLUHY/ RO 3HMRQ) X6 5HG 5H5 <H/ 1R
3LSHH, @G 3HMRQ) X6 * D * U 1R 1R 9 DUHKURAIK - XCH
SRQUMKANRY/ DERHY3HMRQ7 WY XQGIRU
6RAKHQ&DNRQD * R * U 1R 1R -XH
| RY R\WH,82( (PSRHY
&RQIMKANRY, QG 5 HIVBP HWY XQG * D * U 1R 1R 9DUHAKURAIK O D
&HODD' CERHY3HMRQ) X6 <HIBZ <HIBZ <H/ 1R -XH
/RAD  , %( : DQG( GRMFDD QGMY
3HMRQ3MQ * D * U 1R 1R oD
SHMRQ7 WY XQGIRU2 SHDAY) ( QILHY <HIBZ <HIBZ 1R 1R 9 DUHVWURXIK - XCH
% : | RDD 3HMRQ3@Y * D * U 1R 1R 9DUH/KURKIK O D
9 DUH\KURXIK $ SUO
2 SHDNY ( QILGHHY/3HMRQY7 AW <HIBZ <HIBZ 1R <H/
PSR HJ 7HP MY/ RFDOL RV
HMRQ7 WY X35 5HG 5HG <H/ 1R -XH
| CERHY1 DIRDOBHMRQ) X6 5HG 5HG <H/ <H/ -XH
/ ERHY' IMUPV&RXCACR @ 3% 3HMRQ
) XG <HIZ <HIBZ <H/ 1R -XCH
$ QRKHJSDY 8 6
$ QRKHISDYY &DDAD
7RECFRQNEX\RY/

0 XAWP SR HJGH LCHG BHH IMBHMRQ ST 1Q & DDED DUH QRAXKEMPAR \WH WHBRI UHNALP HOVXQAHJWH33$ $ FRAGQIO RHINOQ LQ RIP DINRQ Z D/ QRASXETFD
DYDOE®
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4 XDQBV FRQUBXWRQV\R \WH | RTRZ LQJ LGAYIGOD I QU LFDQABDQVZ HHI LYH SHFHQNRUP RIHR  WHRABORRQUEX\NROY R \KHH SO0V | RAWH SHIRGYIGAFDMG EDFGRQ
\KH) RPPV | RAWHAHSDV | RWH\ HOWYHGG' HRHP BHU DG YRPV Z HHQRW RADYDLDE®! | RAKHAHSDQVI RMWH\ HOIUHGG' HRP B
3@Q<m1QZIE<WL5K4xm -
3HMRY) XQG R mm:'%émfmom!o

1 DARDO GRMFDO/HH WY X5
([FDDRYS QRY RAID  3HMMRQ) X

(LUK MR GRUMFDOBHMRY) XQG

3LSHICH, QMY 3HMRQ) X6

/RAD  , %( : DOG( GRMF0 QMY 3HMRO3MD

9% /RDD  3HMRQ3MQ

| ROBQRQLR , %( : D52 XNGHERWIARY3HMRY) X
L %( : /RDD  3HMRQ3@D

7HP WU DARDOBLSH/ LGH3HMRQ3 @D

7KLY SIWYIGFOG-GLOWH $ QRMHUSTDY 8 6 FDMRY LOWHSURME®!

, QOEAWRQ\R \WHFRQUEBXMRY/ P DEHWR P XAHP SBR HUGH LGHE BHH IMSHRQ SOV QRAGCERYH 4 XOQUB DOR FRQUBXAGR P XAN-P SB HUGH LGHGE FROUBXRQRURKHU
EHH IVWBDQ/RQEKDD R FHMBQXQRQHP SB HYV & RQUBXMRYY/ R XQRQ P XAEP ST HIGH LGHG FROMEX\WNRQ RURKHUEHH IMSDQVE. 4 XOQBZ HH P LARY
P LARQ DG P LARQIRMWH\ HOWHIEG' HR-P BHU s8] 7REDFRQUBXIRYY P DGH\R DOR \KHHP XA¥P SR HJST/ FRUMSRIG R \WHQ®P BHUR
XQRQHP S HVHP SR HEDAIQ JLYHQWWP HOQG\WHSOIV1QZ KIFK \WH - SDMASDMOQG YD G-8HIEQ) XSROWHEDIRQOGQ®P B-UR RIRQ SURWANDAD ILYHQWP HOQG
WHCHG | RUXQRQUARXUAHVIQFRIGHRIRDZ W \KFK SURVFNV

4XOQP N 3@Q

4XIQBPOQEQ/D N SOQSXUNXIDAR Z KIFK HP SBR H/Z KR CUHCRABUIRYLGHG WAMSP HINEHH IWAMURXIK DFRIDAMYHEDI DQQ) DI HIWP D P INHFRQUBMRY/
WURAIK SD IRDGHEAIRY/ 4 X0 P ONA P DRKIQ) FDK FRQUBXRY/ R R HFK HP SR HHV FRQUBAIRO XS R R WDAHP SRR HHV \DDY  OOG R HFK
HP SR HHVFRQUBXNRQEHEHD) DG R KK HP SR HHVVODY XS\RWHP [ P XP [P RXQASHP WGE @7 &ROQMEXNRQARWH N SORB 4 X0QBZ HH
P LORQ P LARQDG P LARQIRMH\ HWHGG' HHP B oG

" HHIHG&RP SHODIRQ3 @OV

4 XD P OQEQY QRO TXOM IHS GH HUMHG FARP SHODINRY ST/ XQAHUZ KIFK HIJLEGI GUHRRY DG N HP SR HVP D GHHUWHUBFHSWR AHMEIQ FDK AR SHODIRD
DOG RUWH\HNBP HOAR FHABQWRAN EDHG L DB/ 7 KHVAH SOV DUH XQ XQGHE DG XQHRXUHS FRP SHQDIRQ DU HP HQWV , QR YIGOY SDMASDIY LOWHHSDQ/P D DERFDM
GH HUWHG FDK [P RXQVIP RY DIURXS R QRIRIDOCFFRXQVWDAP LURUWH J DOV DG GAWAVR - YOURXY LYY HOADGMECDAYHY * HHIDD  SDMPALSDON UFHYH GUIBXMR)Y R
GH HUHG EDDGRHYEDHE RYSUHEHMP LGHG S, RAWAKHEXGV RURKHUHHON

7KHSDQARYHIQ) N HP SBA HHY SIRVGHY | RUHP SBR HUP DKL) FRQMEXIRYY | RUFHMIEQR [ LFHY DG HP SR HVZ KRHEHHIWXQ@EHMWH N SDQDMHIP AGE
IHEHDOW QY 4 XDQEP D DOR P DNHGVUHIRTY HP SBR HIFRQUBXIRQY\R VKK STIR 0 DRKIQ) FRQMEXINRQY YHIP P HADKMY DG AVFHIRDY HP SB HUFRQUEXNRY/
PD BEH\XEWPMR D YRKMY \AKHX®! GAP LGHS DAMKH P H R \WH FRQUBXAMRY SURVGHE \WDAYHXY  CAFHBLDMY XSRQ D AKDQIH LQ ARQURORUWH SDMASIOAV G-DX RU
UANHP HOAVS @P DRKLQ) DG AVFAIRETY HP ST HUFRQUBXMRYY Z KHKHUYHWAG RUGRWIUH | RUHMG XSRQ D SDUMFALSOA WP LQDIRQ R HP S P HWRUFDXH RUXSRQ WKH
SOMASIOMIDILQ) LOFRP SHIMRDZ W4 XDOBRUDQ R WD LADAY

4 XDQBP DCHP DRKLQ) FRQUEXNRQ/AR WH HIJ LEGI SOMASTOM DFFRQVXQGHMHGH HIFGFRP SFODIRQSD/R. PIARY  PLARQDG P LARQGAUQ) WH
\HWHEG' HHP B DG DBAGERAPDNHAVHIRDY FROUBMRYGUQ WRH\ HIW $VR ' HHPBHU DG \WH CCEAOW UHDMG\R
GHHUWHG FDK FRP SHRDIRQ XQEHJWHH STQV LFOGQ) TP RXQN FROUBXAG B\ 4 X0 Z DV P LAR) 006G PLAR) WH P DV R ZKIEK Z DV LGFOGHS 1Q
3, QXUDQFH DG RMHUGRQ PAUMOANIDEL QY LQ\KHDFFRP SO 1Q) FRORICDMS EDDGRHWKHHV $ AR DVR ' HHP BHU DG \WH\HVBP HNDQG IMBOGFHR

s3] \KDUR AR P ROIRAN XQEHOLQ) AHYEQ\WRAN EDHG L7 DB/ KOG EHHD GH HUHG XQEHUWHH SO0V DG VKA IWXOGRHY DUH VKHEX GG R RAPXULQ | XM
SHIRG/

BHE 88 &8



48%$17$6(59,&(6 ,1& $1' 68%5," ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 6737(0 (176 &RAMXHG

7R SURYIGH | RUIXUMUH REQIDARQY UHDMMG VR GH HUHG FDK FRP SHODIRQ XQGEHJWHH SO 4 XOQW KDY LOMKMG 1Q FRERIDMRZ GHG MH LOXIDH &2/, SRIAH/

FRYHIQ) FHWBEQ SO SDON LO\KH GH HHG FRP SHODIRQ SOQY \WH XQEHBLQ) LMY HQVR Z KIFK DUH LOMXGHSE \R EH DI GHS Z W WH LOYHX HOADSMIDAYH/ HBRMS B
SO SOMASDQN 7KH &2/, DAAN DUH UHFREHE DAKHUFDK \KUHIGHUYDOH Z KIFK 1Y FRMGHIHG \WHUI DUP DMHAYDOH DQGDVR ' HRHPEHU DG WHIOU

P DUNHAYDOHVZ HH P LAIRQOG P LAIRQDQGZ HHLGFOXGHGLQ? 2 WHUDMAN GHV LOWH DFFRP SO0 1Q) FRORIEDAG EDDFHKHHV 7 KHBYHOR LCERXAWI RAWHAHI DU
YDOHP HDAUP HQNLY/ HYHD

&KOQHY LQ WH | UP DINAWDDH R 4 XOQBIV &2/ , DAV OJG GHHIUHG FRP SHODIRQ (CEOMY GLIHD RIVIADGG DUH BFRGHS 1Q \WH DFFRP STQ L) WBMP HOV R
RSHDIRY/DVIRTBZ V LOWRADG/

<HU( QGG' HHPEHU

& OWILFDARY &KDQHLQIDLUP DINHAYDOHR
/ RW JOQLFOGGIQBHIY JHHICDGOEP IQUWADIYHH SHOHY * HHBGARP SHODMRQMEONY
2WHIGFRPH H SHOH QW &2/ , DMV
&200,70 (176$1" &217,1* (1&,(6
/ HIDCBURAHHAQIV

4 XDOBLVIURP \WP HVR WP HSDWY R YOURXV @Y \KW FOLP \VOQG RKHUGI DCBURHHAQIVWDADIMHIQWHR AN FRAUHR BXMCHN 7 KRHOAMRY/WSFDD \HN [P R
RNHUWLQIV FRP SHODIRQ! RUDBIHG SHIRDOQWY  SURSHIW @P DIH BWHIK R FRQMPAVGHI @ HFHRUJURW GH @HFH HYURGP HQBDICE MY Z DIHDQG KRXUDQG RKHU
HP SR P HQAHIDAG P DIHY SXQUYH GP DIHY FRQHTXHRMIOEP DIH/ AYLOSHIGWY RURKHUGWHY RULQUQRIYH RUGHFOWDRY UHIH LW UASHRAR DIVKRK @ \KW
FOIP VVOQG SURFHHAQIV 4 XOQBUHFRB/ DURVHYHZ KHD WY SURECEGWKDAD QCELON KDY EHQLGRXUHG DG WHLP RXQIR. GRW/FDQEHUDRIED HAWP DMG , QDEAWRY 4 XU
QVFERH/P DY RUZ KLFK P D) HP HQABHTHYHY/DP DAUIDOBRNLY DABDANDRIED SRMEB!

7 KHDXHWP HOAR Z KHMHUD GW LY SURECEG! RUUDRIED SRMEG! DG Z KHAMHWH GWRUDWQIHR GAW/LY HAP CEG! R \WRLOYRYHYDVHIHVR FRP SB] MGIP HOV
CERXAXAMUH HYHQW |, Q DIDLOXERHY P DY HP HQAKDY DG \WH P DIUEDHS RQ PXWHAIQ RIP DIRQ DG P DGH D MGIP HWARGFHOQ) LW SRMMORARRP H JIMQ) GH
FROIGHDIRQ\R WH@DMHR \WHFDIP  \WH P RQADIG@MHR @P DIHARXIKWIIG\WHSURECELOV R VKA DG\INGY) LQR CFFRXQAMP RY RMHAKQIV GHIRIDIR)/Z W
FOLP DOV GVFRYHY  \VHIWBP HQWV DG SD P HOV MARDOXARY CUEMDARQ OGP HADIRY GHAMRYY DGYFHR LQMIDODGE H WLEDOGI DOFRXQHD DOG RKHULG RUP DIRQ DQG
HYHOV SHYBIGIQY \R DSOMEXTIUP DL & RIVLGRXUHS | RUGM DIRQ DHH SHOHG DVLGRXUWHS ( [ FFBWDYRNHEZ MHWBMGEHBZ (RHR WHHSURFHHEQIVOHH SHRAMGR KDYH
DP DAUDODGYHYAH H I HAARQ 4 XDQEIY FRORICDMS | LDGADOSRMRY WAXWR RSHIDIRQY/ RUFDK |BZV + RZ HYHJ P DERIHP HOM/MGIP HOWP D SURYH P DAIDED LDFRXUDA
DOGVKAK MGIP QAP DEHVEMPAR WHNGRZ QXRHMIIQIAVR QM DIRY

SHX3URVAW VEX\M

Q 5HIVS$ QAQD/GHERP XQFCARQGV6 5/ 5HEY DP DMUW RZ GG\KEMGDY R 4 X0QI HOMUHGLQR \E R HSODM FRQMFVZ W DQDIHR R \KH3HXYIDQ
0 1QWY R 7UDQSRMUNRY OOG &RP P XQFDMRY 0 7& FXUWH® 3WRIWP D 1 CARIOGH 7THBFRP XQFCARY 3521$7(/ DV WHRHIRUAR ) RIR GH , QMHYRD HD
THBFRP XQECARQY ), 7(/  SXUXOQMR Z KIFK 5 H3V Z RXE GMIQ FRONKPADGS RSH.DM FHYEIQ \MBFRP P XQFDINRQ GHE RUW 1Q UAIDUWILRYY R 3HX 7KH DIJWIDM

FROIGHDIRY SURMGHS |RULQ WH FRQMW Z DV DSSIR LP DAMD PLARY FROMMY R DCSSIR LP DAD P LERQ \R EH SOG GAUQ) WH FROMKANRY SHIRG DG
SR IPDMY  PLORQWEHSOGGUQ D\ HIUSRWAFRQAKRANRD RSHIMRQ DG P DQMIGH SHIRG $ VWKHBHILQRQ) R WH SURWMAW) ,7( /P D3H DBYDRH SD P HW
RO C5SK IPDMD P LARQWR5 HAHY Z KIFK Z HHVHRXUHG B! \BZR RQ GHP DQG DGYDEFH SD. P HQAERQBY SRAMG By 5 HEHV\R JXOUIQAH SURSHUXVHR WHSD P HW LQWH
H HRXMRO R \KH SURWAVS H3HY DOR SURYLGHG \E R RQ GHP 06 SHURWP DFHERQGY IQWHDIJWIDMIP RQAR P LARQ\R VHRXUH SHURP DFHR W REQI DARQY XQEHJWH

FROMFV

* XUQY \WH FROUKANRQ SKDVH \WH SURVMANY SHIHIFHG QAP HIRXY FKOEBIHY DQG GHIY V' SUP DU® UHIMAGR IMKHY Z KLFK 4 XDQBEHIHYHYZ HHRXNGHR \WHFRQIRCR
DOG CRADMIEXEE®\R 5 H3 LGFOQQ) [P RQY RKHY Z HDKHUUAIDMS LWKHY GFDORSSRMARD R \KH SURMANVSHIP WY GHDY V' WH LDELANY VR CFTXUUH FBOUMY®! \R FHYEIQ
UG SDFHY R OIG DQG RMHUGHD V Z KUK 4 XOQU EHIHYHY Z HiH DMIBXREGI R ) ,7(/ 3521$7(/ ,Q UASROH R YOURXY R \WHH FKOBQINY 006 GHD V 5 H3V
ARG DG UHFH.YHG P XEISB1H \WMRQ/AR FHAEQ FROMPMOOG-DGICH/DQG WHIH 1URP IHDMGATXADMSAP DI + RZHAUIQESUO  3521$7(/ SIRIGGCRIFHWR
5 HH/FDIP LQJ \KD/S H3HY/Z DV1Q GH DXOWQGHMHFRQMPW GHVR \WHGHI VDQGWDVB5 2 1. $7( / Z RXGWMP LCDMWHARQAMFVLL \WHDIDIHE GH DXWZ HHQRAEXUHG 5 HHY/
WSREGE FOIP LQ) \KDAMZ D/ QRAIQ GH DXOVDY \WH GHI V Z HIH GH R HYHQW GRADRIEXEEG! \R 5 H3 DG WHHRIH 352 1$7(/  Z D/ GRAHQN®E \R WP LDM \KH
FRUFW 352 1$7(/ \KEVHIXHQ® \MP LDAG\KHFRQAEFV| RUDEBI HG FDAVH SURAR FRP SBURQ
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R SHIW\FRSHR ZRIN H HAVHG WH RQ G-P QG SHIRUP DQFH ERQBY DQG DGYDEFH SD P HAERQGY DIDQWAE H3H/ DQG LGAFDAG LW LOMMRQ \R FOIP @P DI/ [FOGQ)
UM AP DIH/XQEHMHFRQUFV

$VR WHOMR \WHFRQUPARP LCDIRY 5 HEH/KDGLOPXUHS FRIWR CSSUR LP DAD P LOIRQ UHIAMG R WH GHULI QDG FROWKAMRO R \WH SURWRADQG KOG UHFHYHS
DSSWK P DMD PIGIRQR SD P HQV LGFOMYHR WHDSSUR IPDMD P L@RQDGYDIFHSD P HW

,Q0 D 5 H3V 1 LBG | RUDEMDNRY EHRIH \WH &RAOWR |, QMODIRDCS EMDIRQ R WH , QMIDIRDOSKIP BHUR &RPPHIH ,&& DIDQMB521$7(/ DOGWH
07& ,Q\WHDEWMR) 5H3V FIP HG WDAB52 1 $7(/  EBIAKHS DOG Z IRYIXD WP LODMS \WH FRQMPN Z URQIXE H HRXMG \WH DBYDgRH SD P HQAERQGY 0G5 \WH
SHURLP DFHERQDY DG Z DV RAHDMBG\R WHDEBIHG P RXQIR NXIEDAG AP DIHY DQG\RXIKWARP SHDIRQ! RUYDURXY AP DIH/OUMQ) 1URP 352 1 $7( / IV IRMRQ/IQWH
QWD FOIP H30P RXQAR CBSUR LP DA PIAORY ,Q$ XIXW 5 HIVUFHYHEWHGEHAMROR WHDEWDIRQWEXTO Z KLIFK XQDQP RAO |RXGGLOIDYRUR 5 HAVIQ
FROQHANRQ Z LW LW FTIP V OQG REHMHG [P RY RMHUWMQIV L WD P HAR WH CP RQNFROAMG B\ 3521 $7(/ XQEHUWH DGYDgRH S P HQAERQBY DG \WH SHURUP DgFH
BRI/ IL SDPHMR [PRXQV RZHG IRUZRN FRP SBIMG B 5 HE/ XQE-UWH FROMFW LU SDIP QAR GRWMCGFRP H LQ FRQQHAIRD Z W 5 HE-WT [ X\MUH RSHDIRY 006
P DOMDFHR WHQHERN DQG LY SD P HIAR RKHUUHIDMG FRWWDQG AP DIHAR 5 H3/DYDUAKOWR \WHEHIFK DG P SURSHWLP LADNRQR WHFRQMPW LFOXAQ) FRIW
UHDAMG\R \WHH HPANROR \WHERQB/ FRAVUHIDAGWR \WHWDQM HUR \RHQHE RIWDQGGIOCONGH SHWHY $ FFREQIO \WHDEMDNRQWEXQLY DEHG5 H3H/DBSIR LP DAD

P LORY , QDEAURY SHAKHWP VR \WHDEMDNRG-AMRQ LQMAXNZ LOIFFXHRQWHLP RQARZ HEXS\RWHAMR SD P HW

7KHGAMRQR \WHOEMDNRQWEXDOVI LID Z W QP MG IURXQBY/ROZ KIFK 352 1 $7( / DUEWHO 7& P D VHHN R DOQXORHGHAMRQLO3HXYIDQFRAW , Q' HAHP BHU

5HEV 1 LGG 0Q HIRAP HWSURFHHAQ) Z W UASHRWIR HIFK SURVMPAFRQUEPAR VHFXUH UFRYHY R \WH DIEEMDIRQ [ 06 DG 3521 $7(/ DG WHO 7& 116G 0D
DOX® HNBURHHAQ) Z [W UASHRNIR HIFK SURWPWARQAERWZ KH HQ RUFHP HQADQG DIOX® HWBURFHHAQIV Z HIH I LBG Z LW Gl HIHWFRP P HADOFRXWIQ/ [P D 3HX ,Q$ SUC

DOGSXIXW 5 HIVUHFHYHG | DYRUIEG! XAV IQ HIFK R \KH DOOX® HOABURAHHEAQIV BRI \WWH JURXQBY | RUDQOX® HOWKRZ HYHU 352 1 $7(/ DQG\WHO 7& DM
SN UG DHH SHAMGAR FROMAHWR SXUKH FHYBIQUP DQQ) GIDOFKDIHIHARVKK XAV ) LQDOGHAMRQYZ W UASHAAR WHHQ RUHP HYSURFHHAQIVOHH SHRMGLQ

$GARID Q' HHPEU IRGBZ Q) \KH | DYRIIEG! DEMDNRQ XA 4 XOQB BFHYHS P LAIRQ SXWXOQMR FRYH.DIH XQEHU DO LQXUIDGFH SRIA. |RUWH
P SURSHUFRDANRQE 3521 $7(/ DIGWHO 7& R \WH DGYDGRH SD P HADQG SHURWP DOFH ERQBY DG LQ - DAY AXQUUFHYHS P LOIRQ SXUXDQAR FRYHIIH
XQ@EHUDQIQXIFHSRIA IRUGRED PHUAR 3521 $7(/ DOGWHO 7& R P RQNRZ H3IRUZ RINFRP SBIMG B\ 5 HEHY 4 XDQILY FRQMMQ) R SXUXHFRIAMROR WH, &8
DEWDNROLY OGOQE00 TP RQVRTBAMS Z RXG UAKXOVMQUHED P HOAR CQHTXOCCP RXQAR \WHIQKUHY XS RWHIP RXQABHFHYHS | URP \WHLQUKUHY

4 XD DOR UVHYHY WH WKWK VHHN | XOFRP SHDIRQ | RUWH QW R LW LYY HAKQGHU CESTFCE®! GIDOWILP HY LFOGQ) LMY HMWDIAY DG PP D
IQMIDIRIO@Y. D/ Z HIDDY W VHHN BAROMRD WURKIK QUHPAGVAXWRYY Z W 352 1$7(/ RUWHO 7& ,Q FRIGHANRY Z W WHH WKW LQ0 D 4XOQEY' XK
WEMGADY GHIVHIHG W \WH 3HXYLDD JRYHCP HOADD R LADOCRIFH R GVGXM DIMQJ) 1URP \KH WP LCDIRQ R \WH FRQMIFW DQG WHDMG DRV B\ 3521$7(/  ZKIFK DA
DMIEXBEGIWR 3HX XQG-UWHS JUHP HOARQWH ( FRAUDIHP HOADQG 5 HASURFOOBURARIRQR |, QAW HOVEHETHOWH. LQIGRP R \WH 1 HKMH.DIQB/ DG \WH5 HEXETE R 3HX
, QMU HW WDV 7 KH, QAR HAT LDV SURMAN4 XDQIIVAXEMADY W LQAUHFWRZ GHYKLS WENHLOS HEH/ DG \WH SURMAVDIGE SURVLGHY | RUWIKWDQG WP HIH/ GMIMPWURP
WH,&& DEWDIRD ,Q' HAHPEHU 4 X0V XK \KEMGDY 11GBG D UBHIXHAVRUWH LOMMMROR DO DEMDIRD SURFHHEQ) DIDQWBHX Z 1\ WH, QMIDIRDO HMH I RJ
6HABP HAR , Q/HIR HOV \SXMY ,&6,"  UHDAG R 3HXW BWDFK R \KH , QYW HOAZ WDV Z KIFK Z DV UDIMMIG B ,&6,"  1Q-DOO ,QWH,&6," DEWDNRY
4XDQE' XK \KEMGDY FOIPV Z BKRIP MIMRQ WDABHX L WD \KH WEMGDY 1 LOYHAR HOAKQ 5 H3H/ DOG \WH SURWPAKQ DL DOG LHNXAME® OGG L HIHRAMHD
H SURSUDMS \WH \KEMGDY I LOMMY HIALQ 5 HEH/ DOG WH SURMAW, Q DEAMRD 4 XOQWV' XK WEMADY 1V VHNGQ) | XOFRP SHODIRQ | RUDIDAP DIH/DIMQJ 1URP 3HXIV
DRIRY LFOGQ) EXWRAIP WAMGWR L \WHI CLUP DNHAYDOHR WHLQYHAR HOADQG RUGRWBUR W 1L DVRLGH MITI HH/ DG DEMDARQFRIV  LLL. RMHUUHIMMG FRW DG @P DIHY
DG LY S DOGSRWY OGIQMMNWKH, &6, DIEMDNRQKHIUQ RQWHP HIWRFDUHG LQWHVHFRQG TXOAUR DGDGERMRQLYFXU® H SHAMELQWHI LUIWKDD R

4 XD EHIHYHY/5 HEHY/ LY HQINBG \R DODCP RQN LY DEHG B WH, &8 DEEMDNRQ\WEXQ0 DOG WDAW' XWRK \VEMADY LV HMYBG R RKEHUDP RXQN DARADMS Z W \WH
SHAQ ,&6," DEMDIRQSURFHEQ) 4 XDQIUONG5 HAHVIQMGWR YLIRIRAO SXUKHUARYHY R WHDP RQNIZ DG-GE WH, &8 DUEMDNRQ\WEXDODG\ENH DEAURDOBI C
CANRQYGHP HEQHHADY VR HQ RIFHWWH, && DUEMIDARQ G-AMRQ + RZ HYHJ GXHR WHLCKHHQAXGRHRQW IQRYHGZ 1\ TP R RKHAKLQIV \WH FKDITBR) HY/AR WH DK@ HQA
G-AMRYY HIRUAHP HOADQG UHDAG SURFHHAQIV \WHXEP DMWP 1Q) DOGFRIFOMRQZ LW IAEHRAR FRIPANRQR \WHIP RQVR WH, && DIEWMRQLY DG WP DQVXNRZ Q

$ VDUAKOWR \WH FROMPAMIP LCDIRQY DG WH LGKHHOAKGRHMBQN LOYRYHS LQ DUEMDARQ SURFHHAQIV OQG BFRYHY R TP RQNRZ H5 GAUQY \WHKUHH P RQMY HIGHG
-XCH 4 XDOBUFRGGDKIUHR HIQQIVR P LARQ Z KIFK



48$17$6(59,&(6 ,1& $1' 68%6," ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176 &RMXHG

LFOGHG DUBAIROR SHYRA® UHFRIQ] HG HLQQIVRQWKH SURWAND BHYH DI QWD SRMRQ R \KH SURWRAFRIV LGRXULHG WURKIK \KH SURWRAMP LCDIRQ GDM DQ CFRUXOC

IRUD SRWRQ R \WH DEBIHS ANXLEDAG GIP DIHY DOG \WH HUP DAMS FRUV R FRP SBIM \WH SURWRAPCRYHJDQG FEVH RAIKH SURWRANA XOQUB DOR QAP WHFREHS D FROUER

WFHYCE®IR DSSUR [P DMD P LEIRQ UHDMWG \R WH SURVIPAGAUQ) \KH \WUHH P RQIY HOGHG - XCH Z KIFK LGFOGH/WH TP RQVFRBAMS B 352 1$7(/ MRKIK

H HAMAR \WHDGYDFHSD P HOABRQG/ DG SHIRP DFHERGY $VR ' HRPEHU WHVREOTP RXQAR \WH UHFHYDE®1 Z DV QRVKDQ) H5 DG LV LGFOGHG QS 2 \HUDKHV

GHV LO\WH CFFRP ST 1Q) FROIRTEDAG EDDFHWKHY. $ GAURDD  Z W UAS-RAIR WH TP RXQN UHFHLYHE SXUUXOQAR FRYH.DIH XQEHUWH LQUUDFH SRIFLHY GAAUEHS CERH
PLARQL LFOGHGLQ? , QXUIGFH DQG RMHUGRQ PXUHMTELOMNY  LOWWHIFFRP SDQ LQ) FRORIEDAG EDDIFHWKHNVR ' HRHP BHU

$ I\WUFRQUGHIQ DV GVPXAWWHG CERYH \WDAKH XGP DMWP 1) DOG FRIFOMRQ Z W BAGHAIR FRIBRNRQ R WWH | XQP RXQV DIARADMG Z WK WH , && DIEWDIRQ LY 06
WP DV XQNRZ Q 4 XD KDY RABFRIQ] HG D I0Q LO WWH PXUMASHIRG 7R \WH H WOATP RXQV IO H FHW R \WH PXUHAU-FHYCE® DUH GHMP LGHS R EH D) CEG! DJOQ
Z RX@ BH UFRGHG LQ WH SHIRG \KFK GHMP LODIRQ LY P DGH + RZ HYHU UL 4 XDQILY XGWP DAD QRAUKFFHM XOZ WK UASHAWR FRIDAIRQ R \WH, && CUEMDIRQ [¥ DG RUZ W
UASHRR IWFDIP VIQWHSHIAQ) ,&6," DEMDARQSURFHHEQ \MLY P DIRUFRXTS UHXONGQ 0 DEAURDOWI Q LEDQABRW WDWFRXTE KDYH D P DMUDOOGHYHH [ HAWRQ 4 XCQBIV
FRORIEDMGUHKOVR RSHIDIRQY/ DG FDK | BZ V

| RHJRY-QRQY 7HBFRP 1 HERINGSHADDW ,F  HADO

,Q-XCH SOQN / R R %HIRQ |GG D FDW CRIRY FRP STIQMQ \WH 6XSHIRU&RXWR &DIRAD &RXQV R / RV$ QHBY DEBILQ) YOURXY Z IH DJG KRXU
YIRDIRY/ DIDQXMHBFRP 1 HERN 6SHADIMV 716 DIRP HUEMGDY R 4 XOQW 4 XD UABGHS QCELOW DARADMG Z LW \KLY P DIRUSXUXOQAR \WH\MP VR 4 XDQBIV
\DBIR 716 1Q' HHPBU %HQRQ UBUIAHONDFDWR Z RINHY WDNGFOGH DISHIRYY Z KR Z RINHG RO FHMEIQ 71 6 SURVMAN LFOGQ) LQAYIGOYWDAT1 6 BEIGHG
WURKIK QP HIRAVEH Q) DIHIAHY 7 KHSDIQN FOWIQWLYP DWUVVHNG) @P DIHVIRUXCEOGZ DIHY SHIGMYDARADAMS Z 1\ \HI DOUHWR SURVGH P HOCDQG WWBHLIRGY
DOGRYHWP HZ DIHY LQMMNDOGE DARCH VI H , Q- DAY WH\MDOFRXWIUIQMED\XP P 0N MGIP HQWP RIRQILBGE. \WHSTIQN FOW DG RXQGWDAT 1 6 Z D/DNALQH
HP SE HUR \WHFDW P HP EHY DG WDMWDGGR SURYLGH DEHNXOM P HICDGE WWEONY DQG | GGWR SD. RYHWP HZ DIHY * XUQ) DG WH SV | LBG DEAWRIC
WP P O MGIP HIADQG RKHUP RIRQY DG D EHIFK WDORQ CEAW DQG &P IHYZ DYKHIE / LCELOW OQG @P DIHVIRU71 6 Z HHIQWID GAMP IGHS B\ \KH \WDOFRXWYR EH
OSSR IPDMY  PILARY 6HEODMD 1Q \WH FRAWMAHG D KO [ WEQ) DIWRCH M1 HAY DG FRUVAR SCIQM VIQWH P RXQAR LSS LP DMD PIAR) 716
DSSHIBG WH\WDOFRAW OV DGIQ2 AREH)  WHEDIRIDERAWR $ SSHICIWKHE DQ RIQRQ RYHUIXIY \IQU LFOQASRWRYVR WHWIDOFRXU/\XP P Ol MGIP H
XOQIVDQG UHP DQEQ) \WH FDH VR \WH\MDOFRXUWWRUI XUWHUSURFHHE.QIV 6SHALLFDED \WH CESHIDM FRXWAYDFDAG WH\MDOFRXW/\KP P DY MGIP HQAXQR) DVAR P HIODG WA
SHIRG/ Z KIFK FRP SUMAY\KH P DV R WWH @OP DHY CZ DS DOG D LUP HG \WH WWDOFRXWY XA Z W URSHAIR RYHWP H Z DIHY |, Q - DO \WH CSSHIDAM FRAY
GHAMRQZ D/XSKHIBE! \WH & D0 ROID 6XSUHP HE&RXWA XD QMG W FROMH R FROMINIV QCELOW DG \WH AP DIH FOBXMANRY/ DAHRG B, WHSTIQN! FOW/\R \KH\MDC
FRXOWRQ U DG 4 XDQ EHIHYHYWH GH-AMRQ B, \WH CESHIM FRAATOR WAL \WH DARLCH V| HAY/ D06 FRWWFDP HS B\ SOOI VAR EH UHHYDODMS LO CFFREDFHZ W \WH
ILCDOEVGRWROR \WHP DU

$CGAMRDD IQIRMPELU 716 ILGGRRWARP STIQNI RULQE-P QWY DOGEUIAK R FRQUAADI CIQXMWHWEH LQ) DIHGAHY Z KUK HP SR HSP I R WHIQAYIGOW
IQTHARY ,Q' HHP B WHWDOFRAWKHILE FURW P RIRQY | RUNKP P DY MGIP HONLBGE 71 6 DOGWH W LQ) DIHCAHY SHIMQQ) R 71 69V G- DG | RULQEP QW
7KHFRANGHIHG 71 61V P RIRQ DQG JUDQME WH P RIRQY I LOG B WH W LQ) DIHIAHY KRZ HYHU \WH & DI RUQIDS$ SSHIDM & RAIHYHYHG WH\WDOFRXUY GHAMRQ LQ SIVIG
LKA WWH \MDOFRXWIR BHFRQUGHUIW XA |, Q) HEXD WHFRW\EHIHG DG P RIRQIRKP P O MGIP HQNMLGGE \WHWEH Q) ARP SDQHY DG KDY MGRH WG
KDARHWIE Q) FRP SDQHYZ RXGEHACEGIVR 71 6 [RUDQ. AP DIHVRZ HERWHFDW P HP EHYAKDARHWE LQ) FRP SIQHVHP SBR HG + RZ HYHU 4 XOQBFXUWHQ® EHIHYHAKDA
GHWVRYHR MXH/ D) FRQUBMRQI URP WHWEH Q) FRP SOQHVP D RAEH\VXEWEQIDD

7KHILGDODP RXQAR QCELAW DG DIWRLGH M1 HHY SD CEG LQ FRQGHRAIRD Z LW \MLY P DRUUHP DOV \WH\KEMANR SHIEQ) @I DIRQ DOG Z LADXANP DMD G-BHIG RQ YOURXY
| AR LFOGAQ) WHRXRRP HR [ XURHUSURAHHAQIVE! \WHWIDOFRXAWZ [\ UASHRWR CCEAW GP DIH/ DWRLCH VI HAYDQGH SHOAY DOG LQMMADY Z HODVWHVRYHR R
WHWH LQ) DIHARY 4 XDQBKDY RACXUHG DOG GRVQRABHIHYH DARVAP H \KDAWA/ SURETEGIWLY P DWLZ LEDBXOVQ DP DMUDOBRY DG \WHDQIHR UDREIED SRMEG
QWL RO HANP DEGICHWR\WHXGFHIBQIA/DARADMSZ W TP R REHMAQIV \XAK | XOWHUSURFHHEQIV

6lIOHDER: LOLUHO DAY

" XU DG ERR 4 XOQBV \XEMGDUH/ BFHYHE \WIEHY R GH HQH DQG G-P DB/ | RUSURHYDIRQ R HYGHIFH I URP. 6RXAKHLO &0 RAID ( AVRQ&RP S
6&( UHDAG\R QZ\XWIIOGIRP $SUO  \MURKIK ' HHP BHU DOOME&( DUG7 0 RAGIS6S ,@F 7 0 RAG! 1QWH 6XSHIRUARUWWR &DIRMD &RXQNV R
2 DI 7KH @QZ \KW JHHDD DAVHWSIRSHW GP DIH 06 WHIDAG FOP VRO EHDD R FHMEQ LQAYIGAOY 006 WELRIDIRY FOIP VRQ EHKOD R LQAUHY WD) \R &P DIH/
FDMGE DZIGUHWDAEIIQIQ2 FREH)  1Q2 WIIH&RXQIV &DIRQD WHELOYHIR) LLH DQG\WDAY
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SXERWE\R KDYHAP DIHG D5SUR P DMD CRUW 7 KH@Y \W DIBIHWHBLOHIER ) LUHRIWICDAMG | URP X\MIW SRBVIQ\KHDWD JHHDD FOIP LQ) WDNIFK GH HIEQ/
IDGG \R CEHDOM P OQEQ [QSHWUHSIURJUHSOFH W RYHKHDG | RO/ HIXLSP HIADQG XMW SRBY DQG WP RYH YHIHBURQ LO \KH YLALQW \KDAIKH XWIW SRBV Z HM
RYHBOGHG Z W HIXSP HQNURP \KDUHG XVIH DG \WDAB&( | DLBG\R GHHIHUIL HIW I CROMY GAUQ) UG 1@ Z DQQIVIRUD 60QW$ QD Z LGG HYHNT KH @ \KW DEBIH \WH
BLOYHIER ) LUHBMG Z KHD6&( DQG7 0 RELGIHTXSP HONFRQIERMS HIFK RMHUDQG GRMWH2 IDQIH&RXQIV) LWH' HEDW HQAWYLQYHWMDIG) Z KHKHUD7 0 REBIDKLQ) Z LUH
FRQERAG DQ 6&( RYHKHIG SUP 0 FRIGARULQ KUK Z LGB/ 7 0 REG! KDV LG FURW FRP STIQN DIDQWAG&( DIBILQY) [P RY RAHUWQIV \WDMKH LIQUWRQ M R \KH
BLOHIDR ) LLH HIFRP SDXHG R X\ SRBV WSOAHG B 6&( RUDWILG SOW HIDIHG B 6&( DG WDARHMEQ HIXSP HOWIGFOAQ) 7 0 RAGIV MKLQ) Z LW Z D/ GRY
\K I LAHQ® UH VHRXUAS DAMUWKH XMWY SR®1USORP HOV 2 GHR 4 XOQUIV MEMGDUHY SHIRWP H3 SOQQ) DQG RMHUVHYLFHY UHIAMS R \KH R XWIW SRBY DQG DQRKHJ
4 XOQD\KEMGDY WHSDRHG \WH XMW SRBY DG U-DNFKHG \WH HBRMFDODGG \WMBFRP P XQFDINRQ HIXSP HOAR WHQHZ XWIW SRBVLQ0 DK DS IPDAMD P RQMY
EH RHWHBLOHDR) LWH 3XUXOQAR\KHIHHDOMP VR DP DAMMAYLFHY DI UHP HIGG DP DARMUFRQXEN) VHYLFHY DI UHHP HAEHE HHQ \WH 4 XDQB\KEMGDUHY DG 68 (
WH \XEMGDUHY DIWHE \R GH HG DG LGP QI\ 6&(  DIDQIAHANQ FOIP V DUMQY) Z W WASHRAR SHIRIP DOFH RUGRSHUIRUP DFH XQE-UWH DIUHP HV 7KH 6&( WG
GUWHY\HN FREANDOLQGE-P QULFDIRQDGG GH HIHI URP 4 XOQBIVAKEMGDUHYI ROKHFDIP VDXHWGE DIDONBE( LQWHOY \MWDQG\WH7 0 RELGIFRW FRP STIQN

4 XDQEV\YEMADUH/ LOMIG\R YLIRIRA® GH HIG DI IQWKHOY \KW \WH7 0 RELGIFRW FRP STIQVOQG D). RKHURDIP VDXHWMGLQFRQGHRANRDZ WK \WHBLOHDR) LLH
4 XDQ Z LOFRQM)H R UYLHY. DEAMRIDOLG RIP DR LQ FROGHANRD Z 1\ WKLY P DIfUIDY @M DIRQ DG WAROMRD HIRW SIRIUAY DOG 00 \WAK LQRP DIRQP D SRMND
DEBZ 4 XOQW\R GHMP [CH 0D HAP DMR SRMOMDBW L D) $VR ' HHP B 4 X0 KDG QRAUHFRUGHS DQ CFRXODZ LW UASHRAIR WY P DARL) DG 4 X0QW LY
PXUHM® XTEGIR WDRIED HAP DMDUIJHR UDRIED SRUEGIGW U 0Q BHFDVHWHHDHDQ® BHUR XQUIRZ Q| DRV DQG B DOFRMUGHDIR)/\WDAP D LP SCRAKH
P RXQ/AR DO SRAMMPOICELMY 4 XD DOR EHIHYHY \KDAIR \WH H WA \EVADUH/ DH GHAMP LGHG \R EH QCEG! RUCQ. AP DIHY UAXAIDY 1URP \KLY P DAL LW LOUKUDGFH
Z RX@ EHOSSOHG R 0O \KFK QRO RYHJIW GHEANEG! TP RXQADS IW LQKUDGFH FRYHIIH Z RXT BH DEHDOM W FRYHIVKAK SRAQIOICELOWMNA + RZ HYHU \WH XGNP DM
P RXQ/R D) SRMMDOITELMN DG LOMKUIDIFHFRYH DI HIQFRIGHRIRDZ LW KLY P DRRLUUP CLQV\KEMFMR XGRHMEIQN DARADAG Z LW SHIAQ) DG SRV XMHOMDIRY

SROAHMDIRVR &UHAVE N

4 XOQBLY\XEMRAAR FRAHADIRQ/R  FUHAWIMN UHIMAG SUP DU® VR IWFDK DQGFDK HIXLYDBON QG W GHABFHYCEGISRUMRD Z W FXWRP HY Z KIFK LGFOXGHVLP RXQNV
UHIAG VR ELQBIG DOG XQELAB{S CFFRXQIV UHFH.YCE® DOG FROMPADWHN | RUVHIYLFHY 4 XOQB KDY SHIRP H3 | RUPARP HY 6XEWEMID DOR 4 XDOWIV FDWK DQG FDWK HIXLYDBOV
DHP DDIHG B Z KDAMEHDHYHVVR EH KLIK FUHEWNXODW | LDGADOOQIWANRYY , Q CFFREDGFHZ LW 4 XOQBIV LM HABRIFLHY \KHVH LOXMNRDY CUH DR HER LOYHINVDK
DQG FDK HDYDBQNLQ D A@YHI HG SRINRIR R Z KDV X0 EHIHYHY R BH KUK TXOIMW FDWK DG FDK HIXYDBQAQYHAR HON Z KIFK FRQIASUP DUO R LOMIME-DICY
GP O GERIW PRH P DMNMQMNY HOV OQG PRH. P DNHAP XXDDIXQB/ $ GMRXIK 4 XD GRY RAPXUMD® EHIHYH \WH SUGRLSDODP RXQAR \WHH FDK DQG FDK
HIXLYDBQVIV\XEMAMRDQ P DAMUDCUMIR @AW FKOQHVIQHRQRP LF FROGURQY FRXTGSLP SCRARHIQMMMAGRP H4 XOQBUFHYH/IURP WHHLQYHAR HON

4 XDQW JUDQWV FUHEWXQEHU QRUP DOSD P HOMMP YV JHHDD Z MKRXWFRIDMIO W LW PXMEP HY Z KIFK SUP DUO LGFOGH XWDMY BHZ CEG! HHI\  GYHBSHY
FRP P XQFDIR)Y SIRVLGHY LOGMMDOFRP SDQHY OQG HHJ\ GHIVHY  FRP SDQHY (FDMG SUP DU 1Q \WH 8 QAMG 6\BIAY &DDED DQGS$ XWBID ;  KIGH 4 XD JHHDD KD/
FHABIQWIMARY @HQ UKW Z LW UASHRAR VHYLFHY SIRIGHS 4 XDV \KEMPAR SRAMQIICFBHEWIAN UHDMG VR EXMQHW HARGRP LF DG | LGDQRDOP DNANRQAWR/\KDATH HRAA
WHH PP HY DG GFDIRYY Z KIFK KDY EHHD KHJ KWEHG DV D UAKOWR  UHFHWHFRGRP LF DOG | LQDGADOP DUNHAFRQAMRYY LFOQAQ) 1Q FRIGHANRY Z W \WH XGRHVRIQIAY DG
POV IQWHRHIDOHRFP . LFOAQ) [P RY RMHWMQIV (Q@IRIY SUWKUH DG LRBDHG LOMMNDMY 6RP HR 4 XDQUIV FXAWHP HY KDYHH SHIHEFHG VLI QI LFD
I LCOQACOGL XA LFOGQ) EDNXSW DG PMRP HY P D H SHUHGFH | LCDGRLDOGU | LEXGV LQ WH 1 XM 7 KHVH QL LEXGNAY H SRVH 4 XD R LGFUHDHS UMN UHDAG \R
FRIBABELONV R ELABE DG X BB UHHYDEGY DOG FRQMPADAHNV RAVHYLFHY4 XOQWKD/SHIRP HG 6HH1 RM - | RUDGAWREDOAVAXWRQROFRFHMDMRYY ROFUHAWAN

» QIKUDFH

SVAPMHG Q1 RM 4 XD FOUIHY YOURXY LOWKUDGFH SRIAHY $VR ' HHP EHU DG WH JURW [P RXQADFRXKHS | RUHP SR HV ACEAOW Z RIHYA
FRP SHODIRQ DAR CCELAN JHIHDOICE@MN D5 JURKS KHIN FOIP V\RBDBG P LARQ DG PLAR) R ZKIFK P LARQ DG P LARQ DH LFOGHE 1Q
3, QIXUIGAH DQG RKHU QRO PXAOAMCE.MNY DQG WH WP DQE-ULY LGFOGHS 1Q 2 $ FARXQWV SO CEGV DQG DFRUHE H SHOHY 5 HIDMG LOKUIIGRH WHFRYHUHY WHFHYCEGY D/ R
" HPBU DG ZHHM PUORODYG PIARQR ZKEK  PIARQDMG P ILAR)DHIGFOGHGIQ 3WBNGH SHOMY DG RKHUPUHMDIAN DG
PIORQOEG P IARQDMHIGFOGHGIO? 2 WHIDKHN G

4 XD UHIHZ VW LOMUDGFH SROAHY RQ DQ DOQCOEDLY DG WHH RUH G-OAIEGY DG GYHY R LQWKIGFH FRHIJHP D FKOQIHLQ I XMUH SHIRGY |, Q DEAMRY LOKUHY
PD FOR-D4 XOQUVARYHIIHRUGHMP LCHVR H FOGHFHIBQLM VI URP
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FRRHDIH IGFXGQ) Z L@ LU RUA XDQEP D HBRARAR REIQ FHIQWSHYRULCRHP HQBOBYHY R LQUXUDAH EDVHG RQWH SRIMNICEHH IWFRQUGHIHG UHDWMYH R WHFRWAR
VXRK LOXUIDAH RUFRYHIIHP D QRABH DYD.OE® DAB-DVRICEG DG FRP SHIMYHUDMY

/ HWWY/R &UHAW

&HVIQR 4 XOOBV YHIERY UHNXALH GINELY R FUHEWIR HOXUH UHP EXUHP HOARUDP RQVWH  DUH GVEXUQ) RQ 4 ORIV BHKOD \KAK D/ R EHCH LFLDUHY XQGHUIW
LQAXUDIFHSIRIWP V , QDEAWRY [URP WP HVR WP H AHYSEQ FXRP HY UANXLA 4 XOQB\R SRANDIWLY R FUHEMWIR HOXUH SD P HAR \KEFRQMIPRLY DG YHERY 005 JXOUDQAH
SHURLP DFHXQE-UFRQUEFW 6XFK GIWHLYR FUEWIHIHHID MKHGE. DEDON RUMP LOUI LGDGADOQXMNRD WS SXAYKOQMAR 4 XOQMVVHIRUFBHAWIAOY ( 0K G
R FUHAWRP P IW\KH IMXHR SD. \GHALLHG P RQVR \WHKREHUR WHOWUR FUEW! \WH KRTHURTIP VDM XDQIUKDY | DGGVR SHIRP \SHALLHGDRIRYY |, | MY Z HIHWR
RAFXU 4 XOQBZ RX@ EHUHNXUUHG R UHP EXHWHIMAKHUR WHOWUR FUGW HSHIEQ) ROWHALYP WIFHVR XK DUHP EXWHP HWA XOQIBP D DOR EHUHNXUHG\R UWFRG
DFKOUHWR HQQIVIROWHUHP EXUHP HWBHHL RM | RUDBAMRIDOQ RP DFRQUAIDAQ) 4 XDOBVOIWHYR FUHEAWRNMBIEQ) 4 XDQBLYRAY DHR DY FOIP VAXUHQ®
DAHWG RAKUDAQHG XQEHUM) R \KHHOWMYR FUEVWKDADHP DALDD LQAYIGO RULQ\WH DI JWIDM + RZ HYHU R \WHH WINED P HOAY UG I RUDD. \MAK FOIP V \KH
P RXQBO.G FRX@ EHP DAIDCDQG FRXG DGHYHD T HAM XDV FRORICDME BMGHW | L(DEROCFRIBMRY UAKXWVR RSHIDIRY/ DG FDK | BZ V

YRAG/DG3 DUHIN XDUDQRKH/

0 DO PXMRP HY SOMAXOLD LQFRQHANRDZ WK Q. FROAKANRY UHTXLUHA XDQBAR SRIVMEHIRUP DIFHDQGSD P HMERDGY 7 KHVHERQEY SURVGH DI XOUIQMH\WDM XO0D
ZI@BHIRP XQEHMHWP VR DFRQMPAIGSD. IW\KEFRQMARLY DJG YHIERY , QFHMBIQRLXP WIFHY \WHPXAWEP HUP D GHP DG WDAKH\XUAN P DNHSD, P HOVRUSURYIGH
HYFH/XQEHMWHERQG D54 XORDP XWBHP EXOHWHKUAY | RUDQ. H SHOH/RURX@ VIWEFXY 4 XOQBP D DOR EHUANXUHG\R SRUWBINLY R FUHEWO! DYRUR WH\KUANY
Z KIFK Z RXTS WHBAHWHERURZ 1Q) DYDIOEL N XQEHIWNVHIRUFUHAWAON 4 XDQBKD/QRABHQUATXLUHGR P DNHOQ. P DMUDOUHP EXHP HOVVR IWAKUARY | RJERQG UHDMG
FRIVH FHBVWDY GRAUEHG LQ/ HIDOBURFHHEQIV  3HX 3URWRAW VSXMCERYH + RZ HYHU R \WH H WA XUKHUUHP EXUYHP HQW DUH BTG WH P RXQN FRX@ EH P DMIDODGG
FRX@B Do/HYHD O HAWA XOQBIV FRORIEDMS BXMGHW 1 I((DIADOFRQAWRD AXOVR RSHDIRY OQG FDK IGZV $VR ' HHPEHU 4X0QD IV RAZ OH R DQ

RAMBOAQ) P DMUIDCREQI DARQYI RUSD P HQVUHDMAWG\R ERQG REQI DIRYY

3HIRIP OQFHERQG/H SIUHDAYDURX\WP H/UDQILQ) 1 URP P HRKOQFDOARP SBIRQR D SURMFVWR D SHIRG H WIAQ) EH ROG FRQUFWARP SBURQLQ FHYIQ FALURXP WIRH/
DQG \KHH R D GHMP L(DIRQR P [ LP XP SRMMIOCP RXQV RAMEDEQ) UMY FHIEEQ HXIP DI DQG DRKP SIRQY 6XFK TP RXQN FOQ OOR | ORMDM I URP SHIRG W SHIRG
EDHGXSRQWHP L] DQGOYHR 4 XDQUIVERG-GRSHDMY CRVW $VR ' HHP BHU WHHAP DMG\RBLLP RXQAR WHRAMBRAQ) SHIRP DFHERQG/Z DVHIP DM
\R EHCSSH LP DAMD BEARY 4 XOQUIV WP DMGP I LP XP H SRUKUH UHDAG\R WH YDOH R \WH SHURUP DOFH ERQBY RANBEQ) L GZ HIHG RQ HIFK ERQGHS SURWRADY WH
FRWYR FRP SBIM LV UHSFHE DG HIFK FRP P LW HOAXQEHUD SHURIP DFHERQG JHHDM H WIXOMWKHY FRIPUHO® Z W WHH SIUDNRQR W UHIAG FROMFMIOREQI DARY 7 KH
HIXP DAGFRWYR FRP SBIMWHHERG-GSIRWANZ DVISSIR IPDMD  BIIRQDVR ' HAHP BHU

$ GARDD [URP WP HVR WP H 4 X0 JXOIDMY FHYEQ REQI DNRQY DG ACHOMY R IW\KEMADUH/\KDAP D DUIVALQ FROGHANRD Z W [P RY) RAHUWLQIV FRQMFNV
Z AN FXWRP HY HINXSP HABDHREQI DNRQY NRLQAYHMUH DUIDC) HP HQWDQG FRQMPRUCFEHQAY 7 KRHIXOWDQMHYP D FRYHUDTR WH\KEMADW VXCEHIRP H3 XQAVFKDUHG
DG XQUHBDVHE REQI DR DQG QLR MY XQB-URULQ FROGHANRD Z LW \KH UHBYDQALI UHHP HQW) RUH CP SB! Z W BASHRAR PXWRP HUFRQAIFN DIXOUIQMAP D FRYHUD YOUHY
R REQDARQY/ DG ACE MY DUMQ) GAUQ) \WHREY FRAHR WH\KEMADY IVEXMGHVRIRSHDIRYY [FOGQ) [P RY RKHAMQIV Z DWW DOGEHIK R FRUPNFDIP V
\KLLG SOV DOG HMURGP HBOICELOMNY DUMQY |URP WH\XEMADY /Z RN DG | RUZ KUFK MY UASRQUE®! OTXEDME AP DIHY RULGEP QW FOIP V 4 XODBLYRALY DHR Q)
FOIP VXQEUDQ JXDDQAAKDATLHP DAMIDO 7R WHH \WOAD\KEMADY [GFXYDP DMIDCRED) DARQRUCCEMN DG4 XDQBKDY I XOUIQMGWHSHIRP DFHRUSD P HOAR KK
REQIDARQ RUCCHAN \WHUHFRYHY B\ DPXWRP HIRJRMHUFRXQMSOMY RUD LG SO Z LAGRAEH @P LG\ WHDAHVR \WHKEMGDY  $ VD UAXOVURSROUELON XQEHUWH
IXOUDQMH FRX@H FHHG\WH TP RQAUHFRYHIEGH | URP \WH\XEMGDY DERGH DQG FRXQS P DMUDED DQG DGYHYHD 0} HAWE XDQUEIY FRORICDMS BXMGHN | LQDGADOFRQAMRY UKWV
R RSHDIRY/DGFDK | BZ V

&RBAMHYOIDAQ) $ IUHP HOVDQG0 XAHP SB HI3HMRO3 MY

S&HMIOR 4 XDQEIVRSHDMY FRP SDQHYDUH SO/ R FRGBAYH EDIDAQ) DI HONZ WK XQRQVWDASUAHIAHMIOR WHUHP SR H 7 KHFRIRWHEDIDQQ
DIUHP HQVH SLUHDAYDURXY\WP HY/DQG KDYHWSLFDED EHHQUHIHIRIDAMS DQG UHIHZ HG ROWLP VP LR WRHLQWKHH SILIQI DIUHP HOV ) URP WP HVRWP H 4 XOQBLYDSDW
\R JUHYDORH DOG DUEMDIR) CAMRDY EDHG RO FDIP V DUMQ) RAAR \WH FRGBRAIYH EDLIDQQ) DIUHP HOV 7 KH DIBHP HON WIDAUA WWH RSHDMY) FRP SIQHVWR D \GHALLES
ZDIHY SURVIGH AHMEO BHH W R XQRQ HP SE HH/ DG FRQUEXM FHVEQ P RXQN R P XAP SR HJSHMRQ ST DQG HP SE HH EHH MKWV 4 XDQBIV P XQP SR HJ
SHMRQ ST FRQUBXMRQUDAM JHHIDD DHP DEHWR\WHSDQVRODASD. DY\ RX JR EDLVEDHE ROIWXQRQHP SR HHSD IRDY 7 KHEFDIRQDQG QP BHUR XQRQHP SR HV
WDM XOQBHP ST VDAY JLYHOWP HOQEWHSDIQVIQZ KIFK WH P DL SDMASDMYDY G-BHIEQ) R4 XOQUVGHG
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I RUXQRQ UARXUAHY LQ FROGHAIRD Z W LW RYJIRQ) SRRV 7 KHJH RUH 4 XDQWB LY XQCEG! W CFFXUDAMY SUHARAIW XQRQ HP SBR HH SD URDDQG \WH BAXAY) P XA¥P SB HJ
SHMRQ ST FARQMEXNRQREDI DARYY | RUIXMHSHIRG/

,QOEAURY 4 XDQWP D DOR EH\KEMAYR CCEOMNY D/DUAKOWR W SDMASDIROL) RUZ WGLY DO URP P XA SR HUGH LQHS EHH IMSHMRQSDYY 4 XOQBP D EH
UTXUHG \R P DNH DEAMRCDOFRQUEXIRYY \R LW P XO¥P SR HUSHOMRY STV UL \WH  BHRP H XQEHIXQEHS DQG \WHH DEAWRDOFRQUEXIRY Z LGDEH GHMP LGHG EDHS RQ
4 XDQBY XQRQ HP SB HH SD IR & HYTQ STV R Z KIFK 4 XD FRQMEXWA/ RUP D FRQMEXM LOWKH | XM P D DERSAP HDAKUY VR L SURYH WHUI XQGHS IR/ \RURKIK D
IX@EQ) 1P SRYHP HMWRJ UKCELQBARY SO D/ CESIFTEG! Z KIFK P D UANXIUH DEAWRTOFRQUEXRYY [URP HP SR HY HJ D \KUAKDUIH RQ EHH IMFRQUEXIRY/ DIGRU
P RAL LEDARQ/\R UANHHEHCH W 7 KHEP RQM! [Q \WDM XDQBP D EHREQI DMG\R FRQUBXM\R WHH SOQ/ FOCRAEHUDRIED HUP DAG GHWR XGHMIOQN BIDEQ) WH
P RXQAR | XUUHZ RN LOYRIYLG) FRYHIHG XQRQHP S HH 1 XUMUH FROMEXNR) GYHY DOG SRMEG \KUADLI H/ R STQ FROMEXWNRY/ 4 XOQUP D DOR BHVVEMRAR DEAURIL
(CHOMVIP SRHGE @F 1 IWRJDRNHUSDMASDY) HP SBR HJZ WKGLY VIURP DP XA¥P SR HUGH LGHS BHH IMSHMRQ ST D SOQ LY WP LDMS RUD SDQH SHIHF/D
P DV Z \WNGLLY. 0O 7 KHH CCEOWNY P D LGFOGH D DIFFTEG! \KOH R \WH XQXQGHG YHAMS BHH LW 1Q \WH SOQ | RUCDSDO SDMASION GRARID \WH EHZH W SD CEB1 R D
FROUEXNMY) HP SR HIVRZ QUANKHY $ VDUAXOVSDMASDY HP SR HYP D BHOIUDKLIKHUSURSRWROR ADELANY | RUXQIXQEHS YHWMG EHH WL RHUSDMASDY HP SR HY
FHDH R FRQUEXM RUZ IWWGLY. Z W \KH UDERFDIRQR  QCELOW EHQI P RH DPXAMLQ FDAYZ KHY DZ WGLY. Q HP SR HULY IQRYHANRURKHZ M DOY\R SD. LW Z WGLLY OC
ACEOY 4 XOQBLYQRNAY OHR D) P DAMIDOY IWGLY. DOICE QWA AWDADYH EHHR LGRXUHE RUDKHWE DG WD DQRAMBDEQ) DVDUAKOWR DZ WALY DR, 4 XDQUI WP D
P XGNP SBR HJGH LOHG EHH IMBHURQ ST + RZ HYHJ 4 XCQBIV | XAMUH FRQUEXNRQ RED) DINRQ/ DG SRMMITY. WGLLY. COTCELMIY H SRUKUHFRXTES YD - EDVHG RQOWWH LOM H
DG CRMDUDOSHJRP DFHR \WH P XGHP SB HISHMRQ ST/ WR Z KIFK IMFRQMEXWY DG RMHUI CRRY Z KIFK FRXT EH QHIDIYHD LP SCRMG D/DUAKOWR . UHFHKQ DYRIE®
DG XEAHMIQHRQRP LF DOG | LQDGADCP DNHNRQGMRYY 4 XORB KDY EHHQ\KEMAAR L QU LFDQAZ 1\WGLLY. DOTCELOMAY LQWKH SDAVDGG VR \KHH MM XOQUBLY\XEMRAR P DMUDC
Z \WWGLY. DOTCELOMAYLOWKHI XMUH \KFK QCELOW FRXGS CEYHYHD O HAAAWVBXMGHNY 1IDGADCFROGMRY WAXWVR RSHIDIRQ/DQGFDK | GZ

, QEP QU

4 XOQB IHHDD LGP QILHY W PP HY | RAWHVAYLEHY IMBURYLGHY XQEHUIW FROAEFW DQG RAHUVGHAL LHG CCELMNY Z KIFK P D \KEWMAM XDQI\R LQG-P QWY FOIP V
DOG (CELOWNY DG IHDMG QUDIRD 4 X00B IV RMZOHR D) LGP QW FOIP V 1Q FROGHARY Z W \WHH REQI DARQY/ \WDADUH P DAUDO H AHBADY GAAUEHS 1Q / HIDC
3URHHEQIV 6IOHDGR: LAHLUHO DAWUCERYH

$ GAVRDID [QWHGRP COFRUHR 4 XOQBIY CFTXMURQ WBQLRAIRYY 4 XDQU KDY JUDQAG LGP QI LFDIRQ W KWR YDURXY SOMEY DI OLOMAHYEIQ SRAMMDOICE O/
UHIDAG VR \WH WDQUCRANRQ RUMWH CFTXLUHG EXMGHY DOG RBMIGHS WKWK LGP QULFDIRQ R \KH \VHIBLY RUIRIP HURZ GHYR  CFTXUHG BXMGHAAY I RUFHBIQ UMY QCELOWNY
DQG REQIDIRY DUIMQ) 1URP BXMQHW RSHIDIRYY SURJVE WH GDM R CFTXMMRQ VKK DY 1LQDQAD0 SHIRWP DIFH RSHIDMREO VO HY Z RINRUFH HYLRGP HIBD QDR
FRP SIDCFHRU IWAHY \RP HR Z KIFK 4 XOQIBP D QRAKDYHAVFRYHIG GUQ) GHAMHIH + RZ HYHJ\WHLQGP QUAVP D GRAVRYHUDTR 4 XOQBIVH SRKUHI RAKAK SUH
CFPXAMNRQP DY RUWHLQG-P QURYP D EHXQZ LAY RUIXZEGIWRSD [P RQVRZ HG\R4 X0 $ FFRAQIO 4 XIOBP D LGRXUH SHOMYIRUZ KIFK MY QRABHP EXIHS DQG
\IFK CP RXQNFRX@S EHP DALIDODGE FRXGKDYHDP DMIDCDGYHYHH | R4 XDQEIVEXMQHWRUFRQRIEDAG | LDADFRIGWRY WAXOWVR RSHDIR)/DGFDK | BZ V

- ROMHIMUH/ IDHOWY

$VEAUEGIQL RM 4 XDQULY D SOMASIOAQ FHYBQ N QAYHOXUA LGFOQQ) NRQAYHDMUH HMYA WDBURYLGHLQ UDXUKPMUH UHIMG VHYLEHY XQBHNGHALLLE PP HJ
FRUEAW DQG SOMPE  RZ GHG HMYA/\AKDARZ Q RSHIDM DQG RUP DIQEIQ FHYHQ LG UDKKRMUH DXFN || GRWHY DUHLGPXUHG B NMOQAYHIMUH HOMWA 1Q Z KLFK 4 XOQB KRTY 0D
(QMHIAMKH  DUH JHHDID \KOUWHG DD EDVHG RQWH SHIFHQIIH RZ GHYKLS R WH SDUASTION LO WWH WKRMUA + RZ HYHU 1Q 4 XOQBIV NRLQAYHOMUH VAKRM B/ WDASURYLCH
L UDWRKPMUH UHIDAG VHYLFHY HORK SDOMASDQALY WSLFDID NRQ® DG VHYHIDID QCEGH | RUDDR \WH REQIDARYY/ R \KH NRQAYHIMUH HQIMY SXOXOQAR WH FROMTFAZ LW \KH
FPXWRP HJ DQG \WHIH RUA 4 XDQUB FOQ EH QCEGH | RUIX@SHIRP DOFH R WH FROMPAZ LW \KH PP HJ $ GAMRIID  1Q ALRXP \WICRHY Z KHH 4 XOQB SDMASDRY LQ D NRLQY
YHQMUH X0 LHY DV DIHHICSDNGHYIKLS 4 X0 AR EHACE®! | RUDTREQIDIRQY/R \WHNRLQAHIMH LFOQQ) REQIDIRQYRZ HEVR\KHPXEP HURUDD . RKHUSHYRQ RUHQMY
4 XD 1Y RALY DHR - ALRXP \WICRHY \WDAZ RX@S BDG \R | XWXUH FOLP V DI QMM RUP DAMUDOEP RXQN 1Q FROGHANRY Z LW \WHH ICELOMNY $ GAWRDD WSIFDD HIFK QA
YHQMUH SOMALSDOADI UHHY\R LGP QI \WH RAHUSDMASDQARUDD. ACELOMAY LGRXUBG LQ H ARV R Z KDAKH RMHUSDUMASOOAL REQI DMG VR BHIUXQE-UWH UASHRARYH NRLQY
YHOMUH DIUHP HQARULQ CFFRUEDGAH Z M WH VARSH R Z RUN \KEFRQAERAG \R HIFK. SOMASDQWY, WY SRMEB! KRZ HYHU \WDAA XD FRX@ EH WG R SO RUSHURP
REQIDIRY/LQH FHVR IW\KDUHL DCRMHUSDMA SDOAN XQZEGIRUIH XVHARSD. RUSHURP IMKOUHR \WHREQIDARY/ 4 XDOBLYQRAY CUHR ALLURXP WEGFH/\KDAZ RXG GOG\R
| XUMUH FOLP V DI QXMMYRUP DMUIDOCP RXQNVWDAZ RX@S GRAEH LQEHP QULHG + RZ HYHU \RWH H WOADQ \KFK FOP V DUMH \WH FRX@ EH P DMUDODQG FRX@S DGYHYHD D HA
4 YOOV FRORIEDAMG BMQHY | LQOCADCFROAMR) BAXAVR RSHDMRY/DQGFDK 1 GZ V
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&DBMICR.RP P W HOVDQG2 \WHU&RP P WG ( [ SHOQWUH/

$VR ' HHPBEU 4 XDOBKIG P LAIRQR RAMEQEQ) FOSANOFRP P WY HON DARADAG Z LW LYW HOVIQ XGFRQRIEDMS O LIDMY \WHP DUV R Z KIEK
UHDM/\R D QP WG SONGHYKLS LOAFIALQ D | XQG KDL HV LOYHKR HQW LQ FHYSEQ SRIWRIR FRP SDQHY \WDARSH.DM EXMQHXHY UHDWG R \KH WIQUMRQ \R D UHEAHS FOUERQ
HRERP\

$VR ' HHPEU 4 X0OW KOG PLAOR)R SIRGAIRY REHY Z W H SHAWG GHIHY CDAV 1Q | RUFDSMIDFRP P AR HQWV SUP DU® UHDAMG \R \KH
H SOQMRQR IWHIXLSP HQNVGHAT KHP DNMUMY R \KLY TP RQAHIIM/AR WHH SDOMRQR 4 XDQEIVHIXSP HOVGHAQR GHMR DFFRP P REDMP DX CRMBUGDG WP H/RQAHMIQ
WSH/R YHILEBVY $ GKRXIK 4 XDQIIKDYFRP P WG\ SXUPKDHWHH YHKLEGY DARHWP HR \WHUGHIYHY 4 XDQUCONSDAKDAKHP DU R \KHHR GHYZ LOEHDALIGHG\R
KLLG SOV BDMQ) FRP SDQHY OGP DEH DYDMEGIXQEHUFHIEQP DAMIHTXLSP HUMBDHDI P HOV WHIE, UHDDUQY) 4 X0 URP. IWFCBARCFRP P L\ HOV

( PSBR P HX/$ JUHP HOV

4 X0QW KDV YOURXY HP SBR P HOVDIUH-P HOWV Z WK FHMEQ H HRAYHY DQG RKHU HP SR HY ZKIFK SURMGH |RU FRP SHODIRY RMHU BHGHIW DG XQGaHU FHWIQ
FLUPXP WBIGFHY \HYH.DGFH SD) P HQW DG SRWAIMIP LQDINRQ WRAN EDHG FRP SHOUDIRQ EHHIW &HWEIQ HP SER P HADIUH-P HOWV DOR FRQELQ FOXVHY \WDAUTXILH WH SRVMQNC
SD P HR \GHA LHGOP RQMR VKK HP SB HA/XSROWHRFFXUHIHR D GH LGHE FKOQI HIQ FRQNRCHYH

$YOCHOWR 3URWAD DMIDY ( TXLSP HQADQG/ DERJ

4 XD FXRP HY G-5HIG RQ \WH DYOEMN R FHVEQ P DAMIDY |RJFROMKAIRY XSJUDEH DOG U0 DQG P DQMDGFH R \WHU LQ UDKKRMUH DOG DUH WSLFDD
UHGRUED | RIVXSSOLQ) P RWRJDTR \WH P DMUDY BANXLUAS | RUWH VHYLFHY 4 X0 SHIRP VRQWHUSIRVMANV LFOAQ) TP RY RMHMQIV MHD FRSSHU DOP LO®  DQG
FRP SRCHW I RUUHQZ CEGIHHJ\ SRRV HJ  \ROUSDCHY Z 1OG\WUECHEDGY $ GIWRTD 4 XDQW LY UTXLUHG VR SURFXUH DIDRUSOVR \WH P DMIDY GHHEHG | RUFHMIIQ
SURVIFV $ GRRXIK \WHH KDYH EHHD UHFHQAGHT V UHIDAG VR GMXSIRQLQWH\XKSSD FKOLQ | RURHIEIQ SURWANP DAMIDY LFOGQ) GHIY VZ W UASHAR \ROUSDCHY GAUCY \KH
\HUHGEG HHP B DXGLOR 4 XD DG IWRXWRP HYKDYHIHH.ID EHHQCEGIVR SURRXUHQHHADY P DMIDY

4 XD DOR G-BHIB/ROWH DYDMELQN R FHYBQHTXLSP HOMGFOGQ) \SHADDY YHAFBY \R SHIRP VHYLFHY $ VD UAKOWR \WHH \WRAHKLEGIP DK CAMBMYH SHIHFH
SIRGAIRY GHI V Z W UASHRAR G2 YHKUFBY | RU4 XOQBIV | GHA ERK RQ URDG DQG \VGHADIY YHFGY RUYHFGI SOW HJ  \MBY 4 XD FRXES HIFRXQMIMI QU LEDQY
AMXSIRY/Z W BASHRAR WI BHV

4 XDQEIV \KFFHW G-BHIB/ RO LW CELQW \R DMEPAVGHYHES DG HEIQKLIKO TXONLHGHP SE HY I[FOGQ) AVINGBG @ERU HILGHY SURVIPAP D) HP HOAVDUFKLARN
GMICGHY P DD HP HADG SUR HAMRDODGG OGP LQMDAYH HP SBR HAY DGG \WH LBMMHY LQ Z KIFK 4 XD RSHDM/ KDYH H SHIHFHG \KRUH/ R TXOM LHG WCBG GERU
SHYRQGHOLQUHHAY HOLY Z KLFK LVH SHARGR FRQIXH DG SRMMID Z RYHQLQWHIXMUH , QREHMR KHS P HNJH-DUWLP DG EIHMUP QERIGHDY 4 XOQB\KSSRWOG
XM HY/IWRZ QWEQQY) DG HAFDIROSURIUIP V DG KDY GHYHBSHS DEAWREIORRP SIQ Z LGH OGG SURWRASHALLLE HP SE HHWRQQY) DOG HSFDIRICSWRILP VDG VADMILF
UHDARQKLSVZ WM XQYHYWAY WHP LD DG XQRAR UFOQNON LHGE SHIRIGHD

"(7$./ 2) &(57%,1 $&&28176
&DK DQG&DWK ( TXLYDBOW

$VR' HHPEU DG FDK HIXLYDBQWZ HIH P LAIRQDQG P LQIRQ DQG FRQUMMG SUP DU R PR P DNHAQMIF HQVDQGP RH P DA
P X\XDO XQB/

&DK DQG FDK HIXLYDDOQN KHIS B\ MOQAYHIMBY Z KIFK DUH HWHUFRQRIEDAMS RUSIRSRMRIDMY FRORIEDMS DUH DYCLOEG! W VKSSRIANRLQAYHXMUH RSHDIRDY BX
4 YOO FOQERAKWM HWRAH DAHVAR \XSSR WAV RKHURSHDIRYY 4 XDQBIHHID KD/QR WKWR FDK DQGFDK HIXYDBQVKHGE!  DNRQAVHIMH RKHKDQ SOMASDIY 1Q
GVMUBMRY \R \WH H WP DCH DQG LQ WH HYHAR GWROMIRY &DK DG FDK HIXLYDBRWV KHE B\ 4 XDQMIV Z KRD RZ QHS FEBWH LQXUDGRH AP S DHJHHDD QRY
DYDOEGH RUXVHIQVKSSRWA IWRKHIRSHIDIRYY $ P RXQNVUHIDMEWR FDK DQG DK HMXLYDBQVKHIB B
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FRORICDMS RUSURSRINRDMY FRORICEDMS NRLQAHIMUHA/ DOGWHFCSAYHLQXUIDGFHFRP S Z KIFK DUHLGROXGHGLQ4 XOQBIVVRBCFDK DQGFDWK HIXLYDBOQVEDDIGRHY Z HHD/
IRGBZV LQWRAD/

' AP EHJ

&DK DG DK HTXYDBRNVKHB B GRP HNE NRLQAHMUAY

&DK DG DK HIXYDBRVKHBE! | RIHIQNRQAHIMBY

7RECFDK DQGFDK HIXLYDBQNVKHTEE, NLQAYHQMUAY

&DK DIGFDK HIXLYDBQWKHBE. FLBMHLQXUDGFHFRP S

&DK DG DK HIXLYDBRNQRMHTBE. NQAHIMHYRUFBAMHIQAKUIDEFHFRP SIQ
7RICFDK DQGFDK HIXLYDBOW

3URSHIVDQG( TXLSP HOW
3URSHIV DOGHIXSP HOWRQIMMGR \WHIRTBZ Q) LQWRADG/

( WP DMG8 \HXO ' HHPEH
| LYW/I1Q<H W/
| DG 13
YXMQVDOGEDHRGLP SIRYH HOV
2 SHDMY P ORKIGHY - HNXLSP HDQG YHKLEBY
2 [HEHHMXSP HQM XUQWMUHDQG 1 \WUHY/DQG LG RP DARQWRKQRBI\ AP V
SROMKANRDZ RINLQSURIUAN 1%
) LQOFH®DHDWAWV DG BDHI LDEAQ) WEQLPNRYY
BURSHW DIGHMSP HOMIURW
/ B2 $ FRXP XOWG G-BUHADNRQ DG P R DR
BURSHW DGHMSP HOQMHR CFRXP XOWMGG-BUHADIRY

" FBUHADNROH SHOHUHDAGAR SURSHWY DOGHMSP HIWY UHFRIQ] H3 RO DML KWICH EDUY RYHMWHHANP DG XVH XODYHVR WHDMANDQGZ DY PLARY

P LAIRQOEG P LEIRQI RUWH\ FOWHIGG' HHPBHU DG , QDEAURY 4 XOQBKHIB SURSHW DQGHNSP HOMHAR P IEAIRQOGG P LR
QI RHIQFRXQMHY SUP DU® &0 D/R ' HHP B D5

$ FFRXQN/3 D\ CEGIDQGS FRKHG( [ SHQHY
$ FARXQVSD CEGIDQGOARXHGH SHOAYFRQMMAMGR WHIRTRZ 1Q) LOWRX\DQR/

$ FFRXQN/SD) CEG! \WDCH
$ FRUHGFRP SHODMRQ DG UHDMGH SHOHY
2 WHUDFRXHGH SO/

$ FFRXQN'SD, CEGIDQGIFFHGH SHOHY

2 WHUDFRXHGH SHOHVSUP DUKD LROGHFRUGHGLQKUDGFHACEL MM LGFRP HDQG | UDGRKVHWE HY/SD) CEGIDQG GH HIMG UYHHY
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6833/ (0 (17$/ &$6+)/2: ,1)250%$7,21

5 HFRAMDIRY/ R FDK FDK HIXLYDDQNV DG UAMRRG FDK UHSRIMS Z WO \WH FRORICDMS EDDGRH VKHIV \WDAKP \R \WH \RBDR \KFK. TP RXQV \KRZ Q LQ \KH

BMP HOVR FDK | GZ VOHDYIRTBRZ V [Q\WWRADB/

' AP EH

&DWK DG FDK HIXLYDBW
5 HAMRMG FDWK LGFOGHGLQ® 3WEOGH SHOHY DG RMHUPXUHADIHN
5 FUMRMG FDWK LFOGHGLQ® 2 WHUDKHV GHV

7RUCFDK FDK HIXLYDBONV DG UWRMS FDWK UHSRIMGLO\WWHWEIMP HOWVR
AKI®ZV

5 FMRKMG FDWK LFOXGHY/DQ. FDK \KDAY @I DD URXURWMS D/AR Z WKGULY. DCRUX\MDIH
6XSSEP HQUOFDK 1 GZ L RP DARQUADMG W GDH/LVDVIRTBZ V  LQWRX\DB/

<HU( QGH5' HAHPEHJ

&DK SOGI RUIP RQNLGFOGHGIQWWHP HDXUWHP HIWR GDHICEDMNY
2 SHDNY FDK IGZ VXHGE RSHIDIY GDH/
2 SHIDMY FDK IGZ VXFGE [LCDFHEDH/
) LDIAQ) FDK | BZ VXHGE | L QDIFHODHY
| HDHDMNVRARIGHELOH FKOQHI RUGDHICELONY
2 SHDNY GDAY
) LORHGDH
/ FDHI LCDQALQ) WEQRNRQ DAHVREBGHGLQH AKDQIHI RUBDHI LEOGAQ) WIQLRNRQCEL MY

$ GAWRDOWSSEP HQBOFDK | 7. LQRIP DIRQLYDVIRTBZ V IQWRADIE/

<HU( Q@-G' HHPEHJ

&DK SOG UFHYH5GAUQ) \WHSHIRGIRU
, QMMNEOG
,GFRP H\H H/SDIG
L GFRP ] B XQY

$ FROGHG FCBABCH SHOAWUYZ HIH PIERQ P LARQOWG PIARQD/R ' HHP EHU G
IR 4 XOQEIVFLSMICH SHIEWUAVIQWHDFFRP S0 LQ) FRORIEDME\WIM HWR DK | 6Z VOHWRWHUGRQ FDK DM

7KHLP SCFAR \KRHHLWWP VKDYBHQH FOGG



,7(0 &KDQIH/IQDQG' IMIUHHP HINVZ W $ FFRXQIQIVRQS FFRXQIY DQG) LQDGADO WFRXUH
7 KHHKD/HEHHQ QR KD HVIQRUGMI UHHP HQVZ 1AW DFFRXQIBQVRQCAFRXQIY) DG | LODGADOAVRKHZ IMOWHSDIP HMYR WP E R 5 HIXOMRQ6 .

7(0 $ &RONRY DG 3 LRAHX U

$ WEFKHG DV H KIEW R \MLY $ QQD05 HERWRQ) RP . DUH FHWIFDARQV R 4 XDQEV &KWH ([ HRXAMH 2 111FHJ QG &KIH ) LQDGALDD2 [ LFHUWDADUH UG 1O
DFREDFHZINSX® D R \WHEHXUMAY/( [ FKOQIHS PAR DVOP HIGHG WH( [ FKOQIHS FW 7KV, WP $  HANRQLGFOGH/LQ RIP DRQFRIFH.OQ) WHFRQARY DG
FRQURY HYDODRQ UH HUHG VR LOWHFHMYLFDINRQY DG VWKRXTS EHUHIGLQ FRMQRNRQ Z LW WHFHMYLFDINRQY | RUDP RUHFRP SBAMXQGHINIZECQ) R \WH\RSLEV SUAHOAG

( YDODARQR ' DWRRXHE RMRYDQG 3 LRAHEXUAY

2 XU P DEIHP HAKDY HAEQWKHS DG P OQEQY D MM R QVFRXUH FROURY DQG SURFHEXUY WDADH GALIGHS W SURYIGH WDRTE®! DAKUDGRH \WDALQ RIP DIRQ
UITXUHGWR EHAVFRHG B XVIQWKH U-SRIWWDZ HI LBIRUVKEP IWKQEHUWH( [ FKDQIHS PWKAK D/WMVS QA6 HBRWRQ) RP . LVUHRRGHS SURHWHG \KP P D) H5 D5
UBRUAG Z WO \WH WP H SHIRGY \GHALLLHG LQ WH 6( & KBV OQG IRPV 7 KH QVFRKUH FRQURY DG SURFHGXUY DUH DOR GHLIGHG W SURYLGH UHDRIEG! DRKUIFH \WDAKRK
LQRIP DARQLY CFFXP XOWMG DQG FRP P XQFDMG\R RXUP DI HP HQMQFOQQ) RXUEKIH ([ HRAUWH2 | LIFHUDQG&KIH ) LQOGADCR | 11FHU DY CESURSUDMVR DEBZ. \WP HY GHAMRQY
WODEQ) BINXUHGAVFBRNUA

$ VR WHHIGR WHSHIRGFRYHIMGE WV/$ QX005 HERWZ HHYDODRMGWHH I HAWHHWR \WHGALI QDG RSHIMROR  RAUGMBRKUH FRURY DG SURFHEKUA/ SXUKDQN
W5XB D E DV\KFK GQWRKUHFRQWRY OQG SRFHXUVOHGHIGGIOSXB D H DG G H R \KH( [ FKOQHS FW7 KLY HYDODIRQ Z Dv FOUHE RAWKQE-UWH

\WSHYIMRQ DQG Z 1\ \WWH SDMASDARQ R RXUP DODIHP HQWLGFOGAQ) RXU&KIH ([ HRXAWYH 2 11 LFHUDQG &KIH ) LGDGADOR 11 LAHU %DVHS RQ WY HYDODNRY WHH R LFHY KDYH
FRFOGGWDAD/R * HHP BHU RAUGNFBRKUHFRQIRY DQG SURFHEXUAYZ HIHH | HARYHVR SURYLGHU-DRICEBIDAKUDFHR CRKUHYLQ) \WHUREMARYHY

( YDODARQR , QM0 ROWRCRYHU) LODOADCS HSRUAQ)

0 CDIHP HOAV U BRWRQ LQAMCDCFRQURCRYHUI LCDCADOUSRNG) FOREHIRXGGLQ, WP ) LCDGADOSVIAP HOVDQG 6XSSOP HOBY ' DB LQ30W, R \MV$ Q<OCE HSRW
XQFHUWH KHIGQ) 5HSRWAR 0 DDIHP HOADQG LV LFRISRIDMG KHHQ B\ UHHIMIAH 7KH WBRWR 3URHZ DMKR-RRRSHY / / 3 00 LQE-SHIG-OABHI MG SXETF CFFRXQICY
WP RQWH | LCDCADOMBIAP HOV DG LW RSIQRQ RO \WH H I HRYHHW R LOMITOFRQURORYHUI LOCADDWERYY  FOQ OOR BHIRXGG IQ WP ) LODGADOB\BAP HON DG
6XSSBPHIMY ' DBLO30W, R \KV$ QX005 HERWKQGHMHKHIAQ) 5HSRUINR | QG-B5HIGHVE HIMUHG 3 XETE $ FFRXQI) ) LLP DQGLVIGFRISRIDMGKHHOB UH HIHIFH

: HOFTXWHS | LYH EXMGHAAY GAUQ) WH\ HUHIGHG' HR-P BHU : HOHIQWHSRFHWR LQAIUDICY \KHH CFTXLHG EXMQHRAY LR RAURYHDIDLQMDOFRQARC
RYHUI LODGADOUWSRY SURFHW
( [ FHBAD/ QRAG CERYH WHH KDY BHHD QR KOG H LQ RXULQMDOFRQURORYHUI LDGADOUHSRGY WDARFRXUMG GAUQ) WH DXOMUHIGS ' HHP BHU \WDAKD/

P DAUDD O HAKMS RUVUDRIE® GNHD R P DAMIDD O HFAANRXULQM QDOFRQARCRYHUI LDGA DO BRI
" RLIQDQG2 SHOARQR &ROARE\ WP V

2 XUP DI HP HQMQFOAQ) WH&KIH ([ HXAYH2 |1LFHUDQG&KIH ) LODGADCR |1 LIFHJ GRAY QRAH SHRAIRDARXUGMFBRAUH FRORRY DG SURFHEXUY RURXULQM CDOFRQIRC
RYHUI LQOGADOUHSRNGY) Z LASUHYHARUGHMWIIDHUR Y DG DO UXG $ FROMROX WP (R P DWUKRZ. Z HDGHWI QHG DQG RSHIDMG FOQ SIRYVIGHRQD WDRIEG! GRATEVROMM
DXKUICFHKDAKH FRONRON WP i/ REMARYHY Z LEEH P HA7 KHGHRLIQR D FRQIRO WP P XMAUH BRARH | CRAKDARHH DUH UARXUAH FROXIIQN DQGWHEHHIWR FRURY
P XWAEH FROUGHIHE UHIMYH \R WHUFRWV ) XUKHU BHFDOH R \WH LGKHHOACP LMIRQ/ LOQ DIDFRQAROM WPV (R HYDDDIMRQ R FROARY FIQ SURYLGH CEVROAM DXXUGRH KDY
P LVABAP HONV GXH R HURURUI UDXG Z LOGRARFFXURWDADIDFRQUROIMAHY DQG LOABFH/R 1UDXG UL D) Z MQWHFRP SO KDYH EHH GHARMG 7 KHH LQKHIHQADP NBIARQY/
LGFOGH \WH WDIMNA \WDAMGI P HIV LQ G-RMRQ P CNQJ FDQ EH | DXV DQG BUHINGRZ Q/ FOQ RIFXUBHDAH R P SBHURY RUP BNV &RQARY FIQ EH ALURP YHOAG B\ \WH
(QAVIGOIFWR \RP HSHIRYY B FRIBMRQR \RRUP RIASHRS®! RUB. P O HP HOMRYHUIGHR WHFRQARY 7KHGHLIQR D0 M VP R FROMRYLY EDHGLQSOWRQAHMIQ
DAKP SINRQ/ CERAAKHINHIKRRGR |1 XMUHHYHON DQG\MHUH FDQ EH QR DAXIDGFHWWDAIY. G QZ LAWKFRHHG LQ CFKUAVIQY WIS J RO XQGHUDSRMUIIO! XMUH FROGMNRYY/
2 YHAMP H FROARYP D BHFRP HIQDEHDOMEHDAHR  FKOQIHYLOFRGAWRYRUGHMIR DARQLOWHGHI WHHR  FRP SOOGRHZ 1AW SRIAH/RUSIRHEUY



7(0 % 2 \KHU, IR DIRQ

, QUGHU7WDAQ) $ UDQIHP HQW

*XUQY \MH\MUHP RQNVHIGG' HHP BHU RAUARURURILFHUR 4 XOOBDEFRSAMGRAMP LDMGD35 X E - WIEQ) DUDQIHP HQVREQRO5 XBI E
WOEQ) DUDQIHP HQN DVHIFK\MP WEHIQHGIQ WP D R 5 HIXDWROG .

7(0 & ' DWFRXWHS HIDEQ) ) RHIQ- XUMGRNRQKDVB UMDV QUSHRINRDY

1 RACSSTHE®B
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,7(0 " WUHRARLY ([ HRXWH2 [T LIFHYDQG &R SRUIDIM* RYHUODCRH

7KHIQRP DIRQUAITXIGE WY, WP IVIGFRERIDMGE UH HHIFHR \KHGH LQUWH SR\ WBIP HQABHIMG \R RXU
EHILOGZ WK \WHB( & SXMOQARWH( [ FOJHS PZ WO QD VIRTZIQ) WHHGR RU  [MVADD HU

,7(0 ([ HOMH&RP SHODIRQ

TKHIQRP DFRQUANXLHGE WV, WP LVIGFRSRIDMGE UH HIHFHWR\KH GH IQUWHSUR \ WP HOAHDWMG \RR RXU
EHILGGZ WK\KHGE( & SXUMXOQARWH( [ KDQHS AW WO @ VIRIBRZ 1QJ WHHIGR RU 1MWVD0 Y

,7(0 6HRXUW2 ZQHIKIS R &HIMQYHH IAD? Z QHYDQG0 DQRIHP HOADQGS HIWMG6\RFNKR@HUO DIRRLY

7KHIQRP DIRQUIXUGE MV, WP LVIGFRERDAGE UH HIMHR WH GH LQUYHSUR \ WBIAP HOAHIAG\R RXU
EHILOGZ M \KHG( & SXOKOQARWH( [ FOQHS FZ WO @ VIRTZIQN \WHHGR RU IO HU

,7(0 &HIBLO5 HIWRWKLSVDQGS HIWG 7 IDQWDRIRDY DG LLHARU, QG-BHXGHIFH

7KHIQRP DNRQUAIXUGE WY, WP LVIGFRSRDMGE UH HHIFHR\KHGH LQWHSIR \ WEIAP HOAHDMG\R RXU
EHILBGZ W WHE( & SXUXOQAMRWH( [ FKDQIHS AWZ MO @ VIRGBZ LQ) WHHIGR RU - IV HU

,7(0 3UCHSDGH AFRXQIY) ) HVDQGEHMAHY

7KHIQRP DNRQUIXUGE WY, WP LVIGFRSRIDMGE UH HHFHR\KHGH LQWHSIR \ WEIAP HOAHDMG\R RXU
EHILBGZ W WHE( & SXUXOQAMRWH( [ FKDQIHS AWZ MO @ VIRGBZ LQ) WHHGR RU |IVADO, HU

$ QX000 HIY R 6\RANKRTHY Z KIFK LV\R

$ QAO0 HHNY R 6\WWANKRGHY Z KIFK LV\R

$ QOO0 HANY R 6VWWNKRTEHY Z KIFK VR

$ QOO0 HANY R BVBRNKRTHY Z KIFK VAR

$ QM0 HANY R BVRANKRTHY Z KIFK VAR



3$57 .9
,7(0 ( [ KIEWDQG) LQDQADOBVBAMP HVB FKHEXGV
7 KHIRGBZ QY | LQOGADOWIAP HON \FKHXGVOQGH KIEWOLHI LOGD/SOVR WS QXOCS HSRWRD) RP

&RQRICDMS I LCDGADOWBMAP HQNV 7 KH FRQRICDAG | LCDGADOWEAP HOV DH IGFOGG 1Q WP ) LCDGADOG\BMP HWV DQG 6XSSBPHQBL ' DB LQ30W, R \KV
$QQUBHRYRQ) RP .

) LCDGADOWBAM HQARKHEXOV $ @1 LADGADOWTMP HIAFKHEXGV DUH RP WG BHFDAHWH - DUH QRADSSTECEGI RUWH BTG LQ RIP DNRQLVKRZ QLOWHFRQRIEDAG
| LCOGRLCOWEARP HOVRUWH QR VR \WH FRQRICDAG | LCDGRDOWEAP HONVIO, WP ) LDGADOG\BAP HOWDQG6XSSBP HIBY ' DBLQ30W, R \MV$ QOO0 FBRWRQ) RUP

([KBEW



( [KIEW

2
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' HRUSWRQ
$JUHP HOADOG 3@OR 0 HIHJR DOG [P RY %MMHJ+ RUIQ) &RP SIQ_ 4 XOOB6HWAHY . (F 4@ I-UI-UGXE//&@
FHAUO \KDUKROHY R %DNgH + RBQ)] &RP S0 COMG D/ R 6HBRP EHJ_ SUMRAD _1LGBG D/ ([ KEW
ERPSNMV)RP . II0GG2 AREU DOGLOFR SR DMGKHHOR WHIHF

5 FABIMG &HWIFDM R FRERDNROR 4 XOON6HNMAY . (GF SUMRAO [IBGDV([KIBW WWHERPSIWVIRP . GG
0 DK DGICHRSRDMSKHHOR UHHH A

%A @ZVR 4M6H){LFI-V_,Q_: DVIP HGGCOGUMWUAMGS-DOOY SR OGDY( [KAW  \RWHERP SIQ) V) RP
. OG-D0Y (OFRSRDMSKHHOR UWHHIHFH

~ RAISIROR 4 ﬂmGHJ/LFH/ G VEHRXUMHYS HIMMIHG3XWXDOAR6HANRD R \WH6 HRXUMWY( [ AKDQIHS PR

)RP R &RPPRQ 6\BAN &HWIFDM awm ILCBGD/([KLEIW ww&mmmmsmm)
SPHIPHON R _ILGG) FEOOY

_Q30OMH M D/R 6HBMP B @4@6% CF D058 6 %O0N 1 DIRIDS WRADIRD D/ WKWAH
" MR IBGGD/([KEW \RWHERPSI) VIRP . [LOG6HDAP BHU DOGLOFR SRIDMGKHHOB U HIHFH

) LWBXSSBP HOBD, QE-OMH DMGDVR 6HBWP EHJ @4@6!—%—\/ F O0G8 6 W@ M

D/ WKWH SUMRAO [1BG D/ ([KEW W KHERP ST V)RP . (LG 6FHBAP

UHHHFH

_6HRQG 6XSSBP HOBD, QG-DMH DM D/ R 6HBWP BHJ EHEHD 4 X00W 6HVFH/ .GF DG 8 6 %N 1 DARID
$ WRIDIR) D/ WM SUMRAQ [IGGD/( [KEW \RWHERPSO W) RP . [IGG6HBMED DG IRSRDMS

KHHOR UWHHHFH

7 KILGEXSSBP HMID QE-HOMH COMGD/R 6HBM BHU EHE H-D4 XOOB6HYAY/ . (F DOGS 6 0/@ M
/WK SUMBRAO (GG DV ([KEW _ \BR WHERP S W) RP . (106 6FHBkP B

UHHHFH

) R 6XSSBP HOWD , Q3-OMH DM D/ R 6HBAMP BHU EHEHD 4 XDQW 6HYFH/ .(F DG 8 6 %OCN 1 DARID
$ WRIDIR) D/ WK SUMRA [IGGD/([KEAW \RWHERPSIO V) RP . [IGG6HBMED DG IORSRDMS

KHHOBR UWHHHFH

JRP R 6HIRU1 RMVGH SUHMRAQ NGGDV([KBW \RWHERPSIQ V)RP . [LGGEHDM BHJ Bac)
AR SRDMSKHHOR WHHHH
YRP R 6HIRU1 RV GH SHMRAQ BGDV([KIAW \RWHERPS V) RP . IIBGEHBWP EHJ 05
ACARBRDMGKHHOR UHHHH
)RP R 6HIRU1 RWGH SUMRAO IIBGDY( [KAW \WWHERPSIN V) RP . [IGG6HIW EHJ 0B
ACARBRDMGKHHOR UHHH
)RJPH ﬁ@lmwoﬁ SR ILBGDY/([KEW \RWHSRPSIQ V) RP . ILGG6HDM EHJ Bag)

_4M6HMFH/CF 2P®N(WW|@GW([@N WWHERPSIQV)RP . I(BGO0 1y
— — DGIORSRADMKHHOR WHHHIH
SPHIPHOM R \R \WWH 4 XD 6HNAH/ . CF 2P QEXV ( TXW , GFHOWYH 300 SR IIGG DY ([KAW R \KH

BRPSNMRP . GGOD DGR SRDMSKHHOR WHHIH
)RP R 568 $Z06 $IUHP HOMRU IV OB/ \R HP SR HVFROKUEON SXOKCOMER \KH 2P QEXV (AW . GRHOMH 300
" SARAO ILBGD/( [KEW _ WWHERP SO M RP . I1GG0 D DGLOR SRDMGKHHOR UHHHTH
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Q® BHUR \KOUW YRAG DI DOWNKFK QUHRARU SURVGHS KRZ HYHU WD DIEHBRIRY RKHAKDO XGFROMMG HPRIRY AUHRRLYZ LAEHHBAMGE, DSOWIMIV R \KH YRM/FDID/
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DO FROHANQZ UM R \KFK WRANKRTHY
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IRXP SURYIMRQ/ DOG WHH FDQ EH QR DWKUDGRH \KDAKEK SURVIMRQY Z LOBH HIRIAHG B\ D FRAUNIQ \WRH RMHUMUMGRNRY $Q  SHIRQ RUHMW SXUKDIQ) RURKHZ M
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| HEHDOHRXUMEY @ \/ DG \RH KBV DG U XOMRQNKH QG

7 DM HU$ JHINDQG 5 HILWADU
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YDHERQP\ NIRZ GGIH WY UERWERY GRAFRQEIQ D). XQUKH WBMP HOAR D P DMUDO! CRARURP LR WEAM D P DMUD0 CRAGHRHADY \R P DNH\KH KB HQIVP DCH 1Q
QKWR WHFLUPP WBIGFHY XQEHUZ KLEK XK WIRAP HOVZ HHP DGH QRAP VBDGQ) Z WK UASHPARWHSHIRGFRYHIGE. WLV UHERW

YOHEROP\ NIRZ GEIH WWH | LDADOWBAP HWV DQG RKMHUI LQDGADOL RUP DR LFOGHS LQ WKLY BERWI LD SUHNQ DIP DAIDOUASHAV WH | LDGADOFRQAMRD
UAKOVR RSHIMRYY DG DK | GZ VR \WHUHIMWQADVR  DQG | RUKHSHIRGY/ SUAHOAMGLOWLY HERW

7 KHU-D LVADQA RMHURHWA 1) RN LFHUDQG, DUHUASROUEG! I RUMKEEDKLQ) DG P DQBQQ) GVFRKUHARQARY DG SURRHXUWY DVGH LGHGLQ( [ KDQIHS A XY D
HDG G H DOGLQMDOFRQMRCRYHIIGDADOSERWY D/GHIGHGIQ( [AOQJHSABXBY D | DG G | IRAKHUIMAEQADQGKDH
D ' HLIGHE WK QVRRXUH FRQNRY DOG SRAHEUA RUFDMHG \KAK QVFBRAKUH FROURY DQG SURFHEAUY \R BH GALIQHS XQEHJRXUNKSHYIMRQ R HXUH WD

P DAUDOQ RIP DARQUADIY \R\KWHUH MBQMGFOQAQ) IWARQRICDME\KEMADUH/ VP DEHNGRZ QR XVE. RKHYZ MOQWRHHM¥Y SDUWFXOLD GAUQ) \KH
SHIRGLOZ KIFK WV UHBRWYEHQ) SBEDHG

E ' HUIGQHEWRK LOMIDOFRQMRORYHUI LODGRLDOBR WG RUFDXVHE VKK LOMIDOFRQARORYHUI LDGRLDOUHBRUMY) \R EHGHLI GHE XQEHURXUVKSHIYIMRD \R SURMGH
WDRIEG! DAXUIGH WINEQ \WH WHITEON R |LQOGACOWERWY DOG \WH SUSOUDNRQ R | LCDGADOMBAP HQN | RUH \WMIDOSXUERAHY 1Q CRFREXFH Z W
JHHDW CAA-BNGCFFRXQIY SUCASBY

F ( YDOOMS \WHHIHAWHHNY R WH U MBQAY AVFBRMXUH FROARY DG SURFHEKUAY DG SUAVHIMG LQ \KLY UHBRWARXUFRFOMRQY CERAVKH H T HAYHHW R \KH
QVFRXUHFRQURY DG SIRAHAWY D/R WHHIGR \WHSHIRGFRRYHIHGE \KLY UHSRWEDVHG RQVXRK HYDDDWNRQ DG

G ' DWFRHSLQWYUBRWID FKOQIHLQWKH U ADQAY LM CDCARQURCRYHUI LDGADOW- SR \RDNRFRXUBHG GAUQ) WH U ARV P RIAB-FHQVIVADOTXOAU \WH
U LADQA | RX | \VADOTXDUMULQWH FDUH R DO DQQXCOU-SRYWKDAKDY P DALIDED O HRAMG RULY UDRIED ONHD \R P DAIDED T HRAAKH U ROV LOMITC
FRQURCRYHUI L(DQADOBERYYY DG

7 KH U MDAV RKHUFHWWA LQ) R1LFHUDQG, KDYHAWFRHE EDHE R RXUP RIGHFHOWAYCODIRQR - LQMIDCFRQNURORYHUI LCDQRLOOWERNG) VR WKH U LWADQAK DXQVRLY
DOG\WHDXGAWRP P WHR WHU MIBOAVERDGR GLHARY RUSHIRQYSHIRIP LQ) \KHHTXLYDBWXGRIRQY

D $@VIQILFDQAGH LAHAHY DQG P DMUDDZ HINGHAHY 1Q WH GALIQ RURSHIDIRQ R LQMEIDFRQMRORYH | LDGRDOWERWY) Z KIFK DH UDRIED ONHD R
DGYHYHD DN HAWH U RO CELOW \R BFRG SURFHW P P DU} HDQG USSR WICDCADOQ RP DIRQ DG

E $Q IUXG Z KHKHIRUQRAP DMIDO \WDNQYRYH/ P DRI HP HQARURKHIHP SR HHYZ KR KDYH DML QU LFDQAUR®! LQ \WH UH) MDA LQM CDOFRQURCRYHUI LADGADC
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YDHERQP\ NIRZ GGIH WY UERWERY GRAFRQEIQ D). XQUKH WBMP HOAR D P DMUDO! CRARURP LR WEAM D P DMUD0 CRAGHRHADY \R P DNH\KH KB HQIVP DCH 1Q
QKWR WHFLUPP WBIGFHY XQEHUZ KLEK XK WIRAP HOVZ HHP DGH QRAP VBDGQ) Z WK UASHPARWHSHIRGFRYHIGE. WLV UHERW

YOHEROP\ NIRZ GEIH WWH | LDADOWBAP HWV DQG RKMHUI LQDGADOL RUP DR LFOGHS LQ WKLY BERWI LD SUHNQ DIP DAIDOUASHAV WH | LDGADOFRQAMRD
UAKOVR RSHIMRYY DG DK | GZ VR \WHUHIMWQADVR  DQG | RUKHSHIRGY/ SUAHOAMGLOWLY HERW

7 KHU DO/ RAMHUFHW 1) RILFHUDGG, DUHUAGROMUEGI RJAIEEDKLQ) 0GP DQBQQ) QVRRKUHFRRY DOGSIRFHEWY DVGHIQHGIQ( [ FDQIHS B XBV D
HDG G H DOGLQMDOFRQMRCRYHIIGDADOSERWY D/GHIGHGIQ( [AOQJHSABXBY D | DG G | IRAKHUIMAEQADQGKDH

D

" RLIGHE WK QVFBRAXUH FRQIURY DOG SURFHEKUA RUFDHG \KFK QVRBRKUH FROIRY DG SURFHBAUAY \R BH GALIQHS XQEHJRXUNKSHYIMRQ \R HXKUH WD
P DAUDOQ RIP DARQUADIY \R\KWHUH MBQMGFOQAQ) IWARQRICDME\KEMADUH/ VP DEHNGRZ QR XVE. RKHYZ MOQWRHHM¥Y SDUWFXOLD GAUQ) \KH
SHIRGLOZ KIFK WV UHBRWYEHQ) SBEDHG

" BLIGHE KA LOMCDCFRURCRYHUI LODGADOUSRGY - RUPDAHE\VKAK LOMDCFRURCRYHUI LQDGADCUSRGY R EHGHLIGHG XQEHURKUMKSHYIMRD \R SIRYLGH
WDRIEG! DAXUIGH WINEQ \WH WHITEON R |LQOGACOWERWY DOG \WH SUSOUDNRQ R | LCDGADOMBAP HQN | RUH \WMIDOSXUERAHY 1Q CRFREXFH Z W
JHHDW CAA-BNGCFFRXQIY SUCASBY

( YDOOMS WH H I HARHHY R \WH U MDA GVFEXUH FRQURY DG SURAHGUHY DG SURVHRINMG LOQ WLV UHBRWARXU FRFOMRQY CERAKH HI HAWHHNV R WH
QVFRXUHFRQURY DG SIRAHAWY D/R WHHIGR \WHSHIRGFRRYHIHGE \KLY UHSRWEDVHG RQVXRK HYDDDWNRQ DG

" DWFRHELOWLYBBRWIQ FKOQIHLQWH U MADQAY L QM IDCARQURCRYHUI LDGADOUW-SRNG) \RDNRFRXUBHG GAUQY WH U REIOAY P RIABFHQVIVADOTXOA WH
U LADQA | RX | \VADOTXDUMULQWH FDUH R DO DQQXCOU-SRYWKDAKDY P DALIDED O HRAMG RULY UDRIED ONHD \R P DAIDED T HRAAKH U ROV LOMITC
FRQURCRYHUI L(DQADOBERYYY DG

7 KH U MDAV RKHUFHWWA LQ) R1LFHUDQG, KDYHAWFRHE EDHE R RXUP RIGHFHOWAYCODIRQR - LQMIDCFRQNURORYHUI LCDQRLOOWERNG) VR WKH U LWADQAK DXQVRLY
DOG\WHDXGAWRP P WHR WHU MIBOAVERDGR GLHARY RUSHIRQYSHIRIP LQ) \KHHTXLYDBWXGRIRQY

D

$ @WIQULFDOAGH LFHZAHY DGG P DMUDOZ HINGHAHY 1Q WH GLIQ RURSHDIRQ R LQMEDOFRQMRORYHU  LQDCADDWERWY Z KIFK DUH UWDRIED ONHD \R
DGYHYHD DN HAWH U RO CELOW \R BFRG SURFHW P P DU} HDQG USSR WICDCADOQ RP DIRQ DG

$Q 1UXG Z KHKHJRUGQRAP DMUDD WDNQYRYHY P DRI HP HOARURKHUHP SR HHY Z KR KDYH DML QU LFDQAUR®A LQ \WWH UHI WADOAW LOM CQBORRQURCRYHUI LADEADC
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FRP STHVZ WN\KHUTXWP HOVR 6HAMRY D RU G R WHGHPXUMEV( [ FKOQIHS VR DVCP HIGG O
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4XDOBEHNAY @ \WHR&RP D) KDVDERSMGWV3RIR |RUSHRYHY R ( URGHRAO $7 DEHG&RP SHODIRQ WH33RIR®  HIHAWHDVR 2 AREHJ
WHE(IIHAYH' DM &DAWET HG\MP VXHSIQWLY3RIA EXWRARKHZ MHCH IGHEKHHQDAGH LGHELOG HANRD

SHIRQVEXEMPWR 3 RTA
7KV3RIA \KDQLSSO \WRPXAUHANDQG I RWP H2 [TIFHY
&P SHODWRO 6 XEMAVYR 3RTA

7KV 3RIA KOOSO \R , FHYH %DHS &RP SHODIRQ UHFHYHE RQ RUDNMUWH ( [THARYH® DM ) RUSXERAVR WY 3RIR  \WH GM R Z KIFK , RHOMWH YDHG
&RP SHRDNRQLY3 UHFHYHS \KDIEH GHMIP LGHGE XQEHMHS SSTFDEMI5 XV Z KIFK JHHIDED SURYIGH\WDWGRHRIYH 9DVHG & RP SHADNRQLYS UHFHYHS LQWH&RP SDQ VI VAT
SHIRG GAUQI Z KK \WH UHBYDQA) LCDGADD5 SR 0 FDWKUH [V DMICHS RUNDMILHG Z WKRXWUHIOUG WR Z KHAHU \WH JUDQVYRIY RUSD P HOAR \WH , GHOIVH DG
&RP SHODNRQRAFXWY SURAR RUDNMNMHHIGR \WDASHIRG

5 HRYH)! R &RP SHODIRD

WH HYHQMKDMKH &RP S0 LV UHIXULMG \R SUHSOUH D 5 FWEIAP HQV\WH &RP SO0 \KDD UFRYHU UDRIE® SIRPS® WH SRMRQ R D0, (FHOMHYDHS
&RDSI-QDNQ\PDI\N(ULR}FO(\@ $Z 0G5 &RP SHODIRY XQBW \WWH &RP P IWkH KDV GHMP LGH5 WDAMBMFRYHY  Z RXGE EH , P SIIRWACE®! 5 HRYHY \KODEH BIXUG 1Q
DFFRUEIIH Z LN \WH SUFHAQ) \HOMIFH UIDEBW R Z KRKHUWKH DSSOFCE®! 2 || LFHUHIIDIHG LO P WARIGAARURKHE VH FDXVHS RUFRQUEXMG \R \KH UHDALP HORUWH
5 FWDAP HQADQG BHIDEBWR Z KAKHURUZ KHD UAWBIMG | LCDCADOWBIAP HOVDUHILBGE. \WH&RP SIQ ) RUFDUW WHUFRYHY R ( URHRAO $Z OEHS &P SHODIR) XU
WV3RIA Z LORMLYHUMHW DO SHIRGW WKW YROQED WP LDM HP SR P HOVRISJRRG UDIRY RUGHWR D FROMKAYHWIP LDIRD  RUDQ MP LOUWP R @\H
HIFFWXQEHD) SR SRIUP RUSRIA R RUDJWHP HQAZ W WHERP S0 RUDQ R LW LADMY

0 DOQHJR 5 HRYH) _/ 1P MMARORD' XSTFDAYHS HRYH)

7KH &RP P WikH WKDID LQ W \RBI GVABNRD GHMP LGH\WH P DOOHUR WFRYHY R DD (URGHRXO $Z OG5 &RP SHRDIRY ZKIFK P D LFOGH Z WRANIP LMIMRQ
UHAURQ RUFDFHIDWRQ B\ WH &RP SD) RUDQ DIIDM R \WH&RP S R, (FHIYHYDHS &RP SHRDINRQ RU (URIRAO $Z DLGHG &RP SHODIRY UHP EXYHP HOARU
WD PHWE DY SHYIRD \MEWPMR WV 3RIR R \WH ( URGHRAO $Z DEHE &RP SHOOMRD DG W \WH H WOASHP WWG B\ @7 DO RIVMAR WH ( WRHRAOD $7 DEHG
&R DIDQXMRKHUFRP SHODIRQSD CEGIE, WH&RP SO RUDQDH IADMR WHERP ST WRVKAK SHYRD 1 REMMBEQ) \WHIRHIRQ) XQBWRKHE VHSURKLEG
B\ \WH$ SSTFLEGI5 XOV \RWHH WAKMY3RIA SRIGVIRUHRYHY R ( URHRXO $Z DE-GE&RP SHODIRQDDHG UHFRYHIGE WHERP SDQ SXWMXOQAR6HANRY R
WHEDEDQ/2[ B $ AR RU2 WHUS HRYHY $ UDQJHP HQWV WHEP RXQMR ( WRGHRAO $Z DEHGE&RP SHADNRQDIHG UFRYHIGE WHERP SO 10RP \WHUHASIHOAR
KK (WRGHRAD $Z DEHG &RP SHRDNRQP D EH FHAWMG VR \WH CP RXQAR ( URGHRAD $Z DEHG &RP SHDNRQ UHTNXULHG VR EH UHFRYHIHG SXUXOQAR MY 3RTA 1URP \KK

SHIRD
3 CPIQVADAR)

7KV3RIA \KOOEHDOEP LQUMBG LOMSUHME DG FROMKHG B WHERP P IWH Z KLFK LV DARRU] H3\R P ONH DIDGHALP LODNRQVGHAHADY - DSSURSUDM RUDGYIME®H | RU
WK SXERH 7KHYROGR ' WARYR WHERP SI) WH3UROG P D UH YHXALQ IWHD \KH DARRUIMNY VR OGP LQWMJ LOMSUAADGG FROMKH MY 3RIA 1O CFFREIFH Z WK
DSSIFCEG! Q7. DOG LQ \WKAK HYHAUH HIHGRHY KHIHO\R WH 2 &RP P IMiH  \KDIDEH GHHP HG R BH UH HIWRHY R \WH %ROUG 6XEMPNR D) SHIP WG UIHZ. B\ \WH DSSOFLE®!
COIRDOHRXUMAY/H FKOQIHRUDAMRADIRD SXXOQAR \WHS SSTFCEB!5 XGV DOGHAMP LODNRQY DG G-AMRQ/P DEHE, WHE&RP P LWH SXUXCDAR WH SURMMRQ/R WY 3RIA
\KOOEH | (DO FRFOMYH DG EQAQ) RQOOSHIRY LFOAQ) WHERP SI) DG WD LADM/ HNXUWKRTHY DQGHP SR H/ 7KH&RP P WWHP D GHDI DMDIEP LQMDAYHGANY
Z MY UASPAR\MY3RIA \RRHRUP RHAURRYRUHP SR HVR WHERP SDQ DVSHP WG XQAHUDSSIFEGIQY. LGFOGQ) DY $ SSIFLEBIS XGV



- OM BLHARD

7KV3RIA Z LGOEH LOMSUHMS DG DSSOHS LQ D P DQGHWDAL FROMMAZ LW \WH UTXUP HOVR \WH$ SSTFCE®H 5 XBV DOG\R \WWH H WKLY 3RIA. LY LGFRQMMMA
Z \W\KFK $ SSOFCEBIS XV IWKDREHGHP HEIP HG-GWWWHP LQP XP H \WAHAHWOLY R HOWKUHFRP STDGRHWMHE LW

1R, QGP QUIFDWR) 1R/ ICEION
7KH&RP SDQ \KDIDCRALQEP QY RJI.Q)XLH-I[Q SHIRQ IDQMKHBRWR DY ( WURIRXO $Z DEHSE &RP SHADIRQ SXIXOQAR WY 3RIA. QRUNKDIDWH &RP ST
AUR® RUGALHAE® SO RUWP EXUHD) SHIRDIRJDD SUP IXP VI RUWLLE SOV LOMKUDCFH SRIAHY/ WDAKRK SHYRQP D HBRAIR SXURKDHR | XQG KK

REQIDIRVXQGHMMY3RIR 1 RHR \WH&RP SIQ DOOILIDMR WH&RP SDQ RUDQ P HP EHUR WHE&RP P LWHROWHORDG\KDIKDYH I CCELON VR D)) smmwow«v;
R CRMRQABN-DXQEH MY 3RIA
$ SSTEMR) ( QRALFIQN

([ FHBWD/RKHZ VHGHMP LGHGE, WHERP P MKHRUWHYRDG WHOGRSIROR WLY3RIA GRHVGRAIP IWDQGLVIQMIGHG\R CESO LQDEAMRQWR D) RKM-UFOY ECAN

WHFRXSP HOM RUHWMUH RUMP LOUSRIAHY RUSIRYMRYVR WH&RP SO0 RUIWDH LADAY LGFOQQ) DY WWAK SRIAHYRISIRVIMRO/R \KAK HIFFWFRQEIGHG LOD). HP SBR P HY

DI UH-P HWVERQKV'SOI LGRHOMH SO HIXWY EDHGSOQRULY. DU ) UHHP HOAKHHKQEHUROMP LOUSDO SIRIUP RUDIUHHP HOAR WHERP SO RUDQDH LADMRUUHTXUMGXQGU

DSSOHEGI@Y. \KH3 2 \WHJUS HRYHY $UDQIPHOV - 7KHUWHP H3 \SHRLLHGLOWLY 3RTR \KDDCRAEHH FOMYH 006G WKBOEHLQ DEAWRO W HYHY RMHUWKWRUUHP H3 DAY
RULQHMXW WDAP D' BEHDYDOEG\R\WH&RP SDQ RUDRDHICDMR WH&RP SDQ RUVRWHZ VHUHATXUWHGE. DSSTAEGIQY. DG UHIXOMRYY

SHYHDEIOW

7 KHSIRYIMRQ/LOWY/3RIR DUHLQMIGHEWR EHCSSTHEVR WHI XCBWA WONR WHQZ  SURMGHS KRZ HYHU\RWKHH \WOAKDADQ. SIRVMRQR WV3RIR VI RXGG\REH
XQHQ RUAHCEG RULQYDIG XQEHUD) CSSIFEBIQY. \WAK SIRVIMRQZ L@EH CSSOIHG\R WHP [ LP XP H \WASHIP WG 05 KDDXRP DIVDED EHGHHP HG TP HIG-GLQDP DQGH)
FROLMAMNZ L\ LW REMARYRAR WHH \WOAGHFHADY \RFRQRP \RDQ P LMIMRQY BTXLHG XQG-UDBSTFLEBI @Y

$ P HOGP HOAWDQG7HLP LODARQ

7KHYROGRIWHERP P WWHP D P HIG P RAL\ RUMP LCDMMY3RIA 1QZ KRBIRIQSOVWDNQ WP HDQG!URP \IP HVR WP HIQIWVRBIGVUHIRY 7KV3RIA ZIQ@
\MP LCDMDARP DD Z KHOWH&RP SD0 GRAVGRMDYHDFDWR VHRXUMAY/ QA RO DCDNRDOHRXUMEAYH FKDQIHRUDRRADIRD
__HIQWRY

3$ SSUTEGISXOV PHIV6HAURY ' R WH([FOPHSPWEX®!I ' SURP XODME WHIKQE-U WH QMY XGV R WH IRDOVHRXUMEY H FKDQIH RUDIRADIRD RQ
Z KIFK WH&RP S0 WV VHRXUMY DHOAMG DG CESIFCEGI GV \WHQEDLB/ RURKHUIXLAGFHDGROMG . WHEHRXUMAY DG ( [ FKOQIH&RP P MWRQRUDD (DMRDOHRXUMAY
H FKDQIHRUDXRADNRQRQZ KIFK WWHE&RP SDQ W VHRXUMAY DUH DG

S&RP P IMRH P HDQVWH&RP SHODINRQ&RP P MHR WHYRDG RU LQWHDEVHIFHR \XAK DFRP P LWeH DP DNVRUMWY R \WH LQG-BHIGHVAUHRRY/ VHYIQ) RQWHYRDG

3( URHRA® $ZDUEHS &RP SHODIRY P HIQ/ \WH [P RXQAR |, GRHOWH YDVHG &RP SHODIRD BAHYHG B\ D PXUHARUIRIP HU2 [ LFHUNKDAH FHHBY WH P RXQAR
, FHOMYH YDHS & RP SHODNRQWDAZ RXS KDYH BHHD UHFHYHG B\ \VKAK PXUMOARUI RUP HU2 [ LFHUEDVHG RO D UMBAMG ) LCDGADO6 HSRWMY 0 HDAKUH DV GHMIP LGHG RO DSUA N
EJNLQ[FFRQ}}HZMWssmsxm/)RJ GRHOYH YDVHG & RP SHODIRQ EDHE ROVRBDWRANKREEHUUAM D RUBN SUFH Z KHIHWHIP RQAR ( WRIFRAO $Z DEHG
&RP SHODIROLY CRAEMANR P DXHP DIFDOUHDBXONROALHA® |URP WHLQ RIP DARQLOWHS HABMP HOM WRIHRAO $Z DEHE&RP SHODMRQL\KHE RP P WH]/
HXP DMR WHHIHAAR \WH5 BABMP HONRQ \WH\RBDWRANKRTEH MO RUMBAN SUFHXSRQZ KLIFK WH, GFHOMYH YDHG &RP SHODIRQZ DY WFHYHS Z W GRAXP HQBIROR WH

GHAMP LCDIRQR \XFK BDRITEGIHIP DMSURNG-GE, \WH&RP SO \R\WHCSSOFCEGI XY H FKDQIHRUDXRADARD



3( [ FKDQIHS PWP HXQVWHBEHRXUMWY ([ FKOQIHS AR DvOP HGG

3) ICDQADO5 HBRUMY 0 HDWWH P HIQ/ DD PFDM.HG%MPLQ—GIJ;GSH#Q&GIQWZMWITFR(QM)] SUGASEY XVHG 1O SWHSDQY) \WH &RP SIQ WV
um%ggmwmwupm P HDUUA/GHIYHG Z KR RUQSDIWURP \XFK P HDKUBY LFXAQ) * $$3 ,) 56 DIGQRO* $$3 ,) 56 | LQDGADCP HOKUAY Dv'Z HOD/MWRN RUKDUA
AVRECHDXOWKRTH UMD

3% $$3° P HIQ/8 QUMGE\IIAM/JHHITD CFRHBWS CFFRXQIY) SUCASBY
3,) 56" P HIQ/LQMCDNRDO LOGADOU-SRGY WIQELG/DVDERSMGE. WH, QMCDIRICS FARXQIY) 6\BEDB/ %R0

3, P SLDANCEG! P HIQ/ D \WHAUHRAFRIVSDIGWR WLLG SDMIA/AR DAMNQHI RIAQ) BFRYHY Z RXGBH FHHEWH( WRGHRAO $Z DEHG&RP SHODIRY SRVIGHS\WDAKH
&RP SIQ KDV L P DCH UDRDEG! DKP SIW\R UFRYHUWH ( WRGHRAO $7 DLBHGERP SHODIRY L. GRAXP HOMG \KFK DIWP SIW DG UL SURMLGHG \KFK GREXP HQBANRO\R WH
UHDYOQADNY H FKDQH RUDARADIRY E \R \WH H WOASHIP WG B \WH'$ SSTFCEGH 5 XBV \WH UFRYHY Z RX@ YLRDW \KH &RP SO IV KRP H FRXQU @YV SXUXDOMR DO
RIQROR KRR HFRXQN FRXQHD SIRVIGHG\WDAKH&RP SIQ KDY L REW.QGEQFGQK?H KRP HFRXQ FRXQUHD DFR-B\REG! VR \KH UHBYDOADMIGY H FKOQIH RUDARALDIRD
WDNBFRYHY Z RXGSURXONO\KFAK DYLRDAMRY DOG L SURMGHG KK RSLQROVR \WHUHBYDOANDAY H FKOJHRUDARADIRD RU F WFRYHY Z RXGSANHD FDAHDORKHE VAT
TXOM LHG UANIP HABDID XQGHUZ KIFK EHH IWOHEURDG) DYDMEGIRHP SR HVR WHERP ST \RIDORP HHWHUITXWPHOVR 86& D RJ 86& D

DOGWH U XOWROAKHI QG

3, CRHOMH YDVHG &RP SHODIRY P HIQY Z WK UBASHRAKR D 5 HABMP HOVDQ  FRP SHODIRY WDALY JUDQMG HOWHS RU YHWAG EDHG Z KR RULQ SOWXSRY \WH
DMILCP HQAR RHRUP RUH) LCDGRD0E HERWG 0 FDXUAOQGUWHAHYHGE, DSHYRQ D DAUEHILQQQ) \HYFHDYOQ2 |IIFHJ E Z KRVHLYHGDY/OQ2 |LEHUDADD. WP HGXUQY WH
wm@mmm F ZK®IWHE&RP SI) KD/DFDW R W \HRXUME/ QXM RO D DIRIDOVRXUMAY H FKDQH RUDARADIRD OG G GAUQ) \WH

32 [1IFH) P HDQVHIRK SHYRQZ KRVHYH/DVDQH HRAWHRIIFHUR WHERP SDQ DVGHIQHGIQSX®! G XQGHMMH( [ FKDQIHS FW

35 HNTMP HW P HIQV DO CFFRXQIY) WA HOAR FRUHRAKH & RP ST 1 P DMUIDOCRIFRP SIDGFH Z W D) [ LCDGADOUSRMGY BNXLHP HWKQEHUMAPAUMEY QF
LFOGQ) UANDMP HOMMDVRUHFATQ HIRULO SURA® LAKHG | LADCADOWIM HOW D \KDAVP DMUIDOR \WHSUYIRAD IWKHG | LCDGADOWBAP HOVRU E \KDAZ RXG UKD
P DAMUDCP KEMAP HOAL WHHIRUZ HIHFRUWHRARG LOWH PXUHAGHUIRG RUGH VKRR UHRAG LOWHPXUHASHIRG

37KUH<HDU3HIRG P HIQV Z W UAGHRAR DS HUBIAP HOMKHWKUHH FRP SBIMG | VADD, HILY/LP P HADMD SUFHAQ) WHEMWDAKHYROE DARP P WHR \WHYRDLG
RUMH R LFHURURILFHYR WH&RP SO0 DAKRU) H3 VR BN \VKAK CRIRQLL %R0UG CANRQ LY CRAITXLUHG FRIFOGHY RUUBDIRIED \KRX@ KDYH FRIFOGHS \WDAKH&RP SO LV
UANXLUHG\R SUHSDUHVKAK 5 HABIMP HAVRU UL HOUDHU \WH GDIMRQ Z KLFK DFRAUMUHI XDRURRKM-UGI DD DAWRU HSERG. AURVWHERP SDQ R SUHSDUH\XAK 5 HABMP HOA7 KH
37KUH<HIUSHIRG DOR LFOGH/I) WDQANRY SHIRG WDAAXAVIURP DKDQIHIQWH&RP SDQ VI MDD\ HIU Z MQRULP P HADMD | RIBZ LQ) \WHWUHH FRP SBIAG | VADC
\ HOW/LG-QULHG LOWH SUHAHAQ) \HOMIFH + RZ FiYHU DWBQUAMRQ SHIRG EHE HOWHOWAED. R \WHE&RP S0 v SUMRXV 1 VADD, HIUHDG DG WH I LD R LWQHZ [VADD, HU
WDWFRP SIMA/DSHIRGR QCHWR P RQNVMKDREHGHHP H3DARP SBING I VDO, HU



