The following presentation is to be made by members of Quanta Services, Inc.’s management on May 15, 2007.

Filed by Quanta Services, Inc.

Pursuant to Rule 425 under the Securities Act of 1933, as
amended, and deemed filed pursuant to Rule 14a-12 under
the Securities Exchange Act of 1934, as amended

Subject Company: InfraSource Services, Inc.
Commission File No.: 333-142279




Additional Information and Where to Find It

Quanta Services, Inc. (“Quanta”) filed a registration statement on Form S-4, including a joint proxy statement/prospectus, with the Securities and Exchange Commission
(“SEC”) on April 20, 2007 to register the shares to be issued in connection with the proposed acquisition and to obtain approval of the acquisition by Quanta and InfraSource
Services, Inc. (“InfraSource”) stockholders. INVESTORS AND STOCKHOLDERS ARE ADVISED TO READ THE FINAL JOINT PROXY
STATEMENT/PROSPECTUS WHEN THE SEC DECLARES IT EFFECTIVE BECAUSE IT WILL CONTAIN IMPORTANT INFORMATION ABOUT THE
PROPOSED TRANSACTION AND THE PARTIES THERETO. Investors and stockholders can obtain free copies of the joint proxy statement/prospectus, as well as other
filings of Quanta and InfraSource, at the SEC’s Internet site (http://www.sec.gov).

The joint proxy statement/prospectus and such other documents (relating to Quanta) may also be obtained free from Quanta’s website at www.quantaservices.com or from
Quanta by directing a request to Corporate Secretary, Quanta Services, Inc., 1360 Post Oak Blvd., Suite 2100, Houston, Texas 77056.

The joint proxy statement/prospectus and such other documents (relating to InfraSource) may also be obtained free from InfraSource’s website at www.infrasourceinc.com
or from InfraSource by directing a request to General Counsel, InfraSource Services, Inc., 100 West Sixth Street, Suite 300, Media, Pennsylvania 19063.

Participants in the Solicitation

Quanta, InfraSource and their respective directors, executive officers and certain members of management and employees may be considered “participants in the
solicitation” of proxies from Quanta’s and InfraSource’s stockholders in connection with the acquisition. Information about Quanta, InfraSource and their respective directors
and executive officers and such parties’ ownership of Quanta or InfraSource securities will be contained in the final joint proxy statement/prospectus.
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Company Profile

We are aleading provider of specialized contracting services offering end-to-end
network sclutions

Revenue Breakdown® » Primary netwark infrastructure

services:
Ancillary = Repair
16% = Maintenance
= |nstallation
= Emergency response
= Design
Eectric Power
Telecom & & Gas
Cable TV
14% 0%

® Forthe first quarter ended harch 31 2007, revenues were 5749 million
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Experienced Management

Name/Position Years Experience
John R. Colson 35
Chainnan & Chief Execitive Qfficer

James H. Haddox 34
Chief Financial Officer

John R. Wilsen 29
President, Electic

Power & Gas Qparations

Kenneth W. Trawick 32
President, Teleconununications

Qperations

Operating unit executives have an average of
more than 25 years of experience

e QUANTA e
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Qluanta

MasTec

Dycaom

ARSI EN

InfraSource N
IES

EMCOR

Pike v

® Frequernthy referred to as Commercial & Industrial, often indudes government enfities
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Quanta is the Largest and Most
Diverse Contractor

TTM revenues in$ Millions, as reported

$2,500

$2,000

1,500

$1,000

F300 A

§0 1
Cuanta InfraSource Pike Dycom MasT ec

M Electric Power & Gas ™ Telecom & Cable ™ Other
Source: Public filings
Crycom rewenue breakdown bazed on 734005 fizcal wear and results
tazTec and InfraSource revenue breakdmwnz based on trailing tuehie months az of /200065
Fike rewenue breakdown based on §2006 yeaar end results
Quanta revenue breakdown bazed on 122105 vear end rezults
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Diverse Customer Base

B Cur 10 largest customers accounted for approximately 37% of first
quarter 2007 revenues.

*  MNocustomer accounted for more than 6% of revenues in the first quarter
of 2007 o

APS %\‘ Northeast \ '1.-3: Gfﬂﬂm' -‘

Utilities System H —
¥ verizon ATeT @ Xoel Energy”

comcast.
- ILLINOIS POWER ERICSSON 2
PG&E Corporation -
po so% N/R$4 o
o {35 e Loy oy i ”‘i
=~ Enlero =
= Lbnlergy,
GEORGIAA ofe A SOUTHERN CALIFCORNIA
........... POWER iy ¥ -0 55 TEA EDISON
SOUMD AR EDNSERN INTERNATRONAL® Company
(3D [SErvices POWER




Proposed Acquisition of
InfraSource Services, Inc.
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Transaction Rationale

«  Combines twa leading specialty contractors with complementany capabilities

«  Enhances Quanta's resource base, service offerings and geographic reach in
growing end markets:

— Electric power transmission & distribution
— Telecommunications
—  MNatural gas

= Optimally positions Quanta to take advantage of positive industry trends:
— Increased transmission spending
—  Utility outsourcing
— Fiher to the premises

= Enables both companies' stockholders to share in the combination's significant
upside potential, including anticipated synergy realization

= Expected to be accretive to Quanta's cash EPS in 2008

e QUANTA e
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Transaction Qverview

Structure

Acquisition of InfraSource by Quanta for 100% stock

Exchange Ratio

Each InfraSource share exchanged for 1.223 shares of
Quanta common stock

Expected Pro Forma

Ownershipt!

75% - Quanta stockholders
25% - InfraSource stockholders

Management

Chairman & CEQ — John R. Colson
Chief Financial Officer — James H. Haddox

Board of Directors

11 Quanta Representatives
3 InfraSource Representatives (including David Helwig)

Expected Closing Q3 2007

Approval Process Quanta and InfraSource stockholder approvals
Regulatory and government approvals

Combined Firancials®! Revenue: $3.1 hillion
Adjusted EBITDAGY $272 million

0] Bared ob M AN ED2hAre COVRL WCINAN] Opto s 30 SOk 1oRs .

[} Comble d My awciak bor the yearesded December31, 206, excivdiig sywengks.

=1} Rekrtosppedlsfor calabBtor of adasted EBTDA, 3 10i-GASP meas are.

e QUANTA
SERVICES

A=
§45 Merrill Lynch




Complementary Business Mix

+  Combined company will be able to offer a comprehensive portfolio of
service offerings to customers, including:

—  Design and Engineering
— Installation and Maintenance
— Energized Service and Emergency Restaration

Electric Power | NaturaiGas | Telecom / Cable "

Diark Fiber
Leazirg

Quanta @ > ® @ > @ O O O

Transmission  Substation  Distibution  Transmission  Distibotion  0OSF ISP Wirdess

Infrasource @ [2] (] ] @ » ® O @

Combined
' ® € € O e e 0 O e
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Combined Services Mix

Quanta
Bactric Power Ancllinry Barwienn
ne Gui 2 nE
h -
el Combined @
% :
Talscammunicaians
Y ano camm TV
5% Sacfric Pewnrand Ancliery BRrucan
Maturnl Gun hetwerk o and Otrar
mrucen 1%
Revenue = $2,131.0 Million a%
lncammunicatans
InfraSource me Cabl T
Bnetric Pamnr g = oirar
ang Mturel G 0 T

n% o
Talngam municetan
1%

Revenue = $992.3 Million

Revenue = $3,123.3 Million

(1) From Quenbys and inamsouce's Fom 10K o e jear erded 12310050
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Strong Combined Financial Profile

FALLIT,
Ve Ended 12/ 06
EHards HfraSource Corbined
Fevenue F2,1310 F007 3 F3 1233
Adiuzted EBITDA™ 129.0 233 iTid
Mt Incame 741 @ it 1002
s of 122106
Cash and Short-Temmn Investments 3837 F262 4000
Total Dbt g6 ™ 511 4007
Total Stockhalders' Bquity 7201 a0 10014
Total Capimlization FLITRT $3903 $2401.1
Dbt / Total Capitalizaton |19 121% 20.1%
Mot Dlebt / et Capitalization 22% 3:34 43%

Emk: Esmired frercsl dgres epresenl e om of S weie's s isBerre's 1reesiel perirmeeee o of 1237 1005 sl e el e
sremies o prefarme sjuimenk . Combeed Talel Backheliers' Exuly eieck eximaled g sooanieg sl mek .

el genlequsis Tl Oel | ies Soc orel BecbTerm Fwes imerk .

(T Aekr b Aepereln o colcus leeef mlusied EBTOA, m rerrQAAP mEmsaE .

2 Enpues 556 5 milen FerHo b e e il Impmmenl.

0 e FP0mIlIer o 5% oerwer il sdoeni rmled reies, mhich e ooenly oeweriie ml 517,04 per e, ol 514m e et
A7 ceruer e 5 dirmied Feles, mes o coewerine ml 522,40 per sare.

.
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Mationwide T&D services
footprirt
Leading emergency restoration SEMVCES

resources +

Proprietary robotic arm and

rethodologies

Mationwide telecommunications husiness
installation and maintenance
capahilities

12,021 employees

Enhanced Service Offerings

Quanta Brings ...

Strong T&D capabilties
Substation engineering

Gas distribution capabilities

. Industrial service afferings in
patented energized the Gulf of Mexico region

Unigue dark fiber leasing

4,550 employegsth

InfraSource Brings ...

——

Enhanced capabilities and resources to customers in more markets

Soarce: From Guenksrs and InteSone's Fom 10HE %o e year erded 12731006, The IMieounee Employee RUmBber bs an e e o a rmnge prouded Inhe 10K,
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Power Industry Overview
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Electric Power & Gas Overview

Qur unique structure allows us to take on any role

» Installation, maintenance and repair of:

= Electric and gas transmission lines of all sizes and
configurations, and across all types of terrain

= Electric and gas distribution networks

» Design and construction of:

= Substations, switchyards, metering stations, and
compressor stations of all sizes and types

» Emergency response

= Ability to quickly mobilize significant numbers of employees
for emergency service restoration

() SuaNTA s ; ;
SERVICES R Merrilllynch ¥ 1008




$ Billion [inflaion adjusted)

Annual Transmission Investment

Increasing

F10
Five Year Expenditure
5 Trends
o 1999-2003 | $18 bil
¥4 1 20042008 | $28 bil
$2 ) -
2009-2013 | $34 - $46 bil
0 1
R A R N e
O Hstorical BExpenditures WEEI 2005 SurweyResponses
M Low Forecasts @ High Forecasts
(L) ANt O - ;
SERVICES ML - WA, EELI Sy of P Dammomm vt |vey ). §4% Merrill Lynch §
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Source: S & C Electric

Employee Age Group

| == piow
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Proprietary Technology

» Exclusive energized capabilities
= Energized reconductoring enables faster transmission upgrades
» Linemaster® robotic arm
= Exclusive, proprietary technology with 7-year patent protection
= New arm services up to 345 kV
k- Hotstick and barehand techniques
k> Increases efficiency, reliability and safety

> Continued certification of barehand linemen and instructors

Ability to perform maintenance, construction and upgrade services
without interrupting power sarvice to utilities ' customers

o QUANTA s
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Regulatory Environment Supports Growth

Energy Policy Act of 2005 Drives Increased Investment
in Infrastructure

+ Establishes minimum standards of reliability

+ Provides federal permitting and siting authority for
transmission lines

* Encourages investment in infrastructure
* Repeals PUHCA

Gas

+ Pipeline Safety Act
+ Stringent pipeline integrity requirements

e QUANTA
SERVICES
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Telecom and Cable TV Overview

Fiber-to-the-Premise (FTTP), copper, and coaxial cable
Video, data and voice transmission

DSL networks and switching systems

Broadband over power lines (BPL)

Wireless communication towers

Residential installation and customer connects for cable TV

Industry-wide merger and acquisition activity continues creating
new opportunities

Universal Mobil Telecommunications System (UMTS)
3G Technologies

A=
§4% Merrill Lynch




Tlecom and Cable TV Market
Opportunities

» Outsourcing

= Multilevel interest rom customers

= Customer pressure an profitaiilitg

= Seeking decreased cost, increased service and efficiencies
» Fiber to the premise

= Regulatory progress

= REOCS [verizon, ATET)

= Municipalities

= Rural telecorn customers

= Government

» Universal Mobile Telecammunications System (UMTS)

b Department of Defense build-out: GIG-BE (Global Information Grid Bandwidth
Expansion)

» Legislative progress opens up opportunity for growth

e QUANTA fes
SERVICES 4% Merrill Lynch




k Quanta holds a strong market position in the industries we serve
» History of successful strategy implementation

= Acquisitions

= Qutsourcing

= Proprietary Energized Services

k- Markets positively impacted by economic conditions, increased
capital spending

» Quanta is well positioned with the management, services and
resources to meet customer requirements when spending returns

AN
o) - s g
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Financial Overview
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$ Millions, as reported

280
2131
20m

A0z a0 A0S el il

nElectric & Gas nTelecom & Cable wAncillary

Historical Revenues

700

lﬁiﬁty revenues continue to grow
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Historical Backlog Data

$ Millions, at end of period

$1.700 4

$1.,500 - 1478 1,496
1 295

$1,300

$1100 { $1p08 070

$a00 A

$700 A

$500 A . : .

2003 2004 2005 2006 107

* Agohog iz defmed 2= the amowmt of won expecied fo be completed over e nesd 12 months, inclaing estinates of
wor wmderlong-dem walimteraroe comtaots amd mew comt@dud)! agrEemments o work at kas mot el hegur.
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Historical Income Statement Data

$ millions, as reported

2005 2006 1006 1007

Rervenues 1 627 F1.858 2,131 $496 F575
% Growth {19 14% 155 33% 16%
Grozs Profit 181 §257 FHE F349 573
% Margin 1% 14% 15% 12% 14%
SG&L Expenses 72 bk F183 42 Fa0
% Revenles 11% 16% 8.5% % 9%
Opersting Income §10 $69 F1331 w7 T8
Depreciation & Amortization  $60 $55 %50 F13 13

(1) 2006 opeting fmcome excides goodwdl inosiment. See Agpemdiz for mooroilizion.
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Adjusted EBITDA

$ Millions, at end of period

$200 - $189

§150 | $129

$100 | §75

$50 n $32 i
o B B m B

2004 2005 2006 1006 1Q07

Aoljused CHTOA i defived a5e amings befom infems dzves deprecator. awronizalon, goood! i paimment charmes andf non-caah compensaton
erpersas, See Mppendi for reconiliedion of charses.
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Cash and Equisalents

Senior Credit Facility
Cther D ehit

4% Consettible Subordingted Motes
4.5% Convetible Subordinated Motes
3.75% Corvettible Subordinated Motes

Total Dekt

Stockholder's Equity

Total Capitalization

QUANTA
SERVICES

12/31/2004

F263 6

1213172005

$304 .3

12311200

F333.7

208 745 -
7.3 2.3 14
1725 172.5 333
2700 270.0 270.0

st - 143.8

4706 432.3 445.6
G632 703.7 7281
$1,1338 $1,156.0 F1177.7




Key Balance Sheet Ratios

12/31/08

3/31/07

12/31/05
Current Ratio 3.2%
Debt to Capitalization 39.1%
Senior Debt to Capitalization 0.8%
Net Debt to Capitalization 17.4%

e QUANTA
SERVICES

3.4%
38.1%
0.1%
8.2%
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Investment Highlights

» Industry fundamentals support opportunity for
significant growth
— Need to upgrade power transmission and infrastructure
— Energy Policy Act of 2005
— Continued outsourcing by our customers
— Increased FTTx opportunities

» Industry leader with national footprint

« Capability to provide end-to-end solutions
» Diversified revenue and customer mix

« Substantial backlog

« Strong financial profile

¥ T :_{"" -
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Appendices:
EBITDA
Operating Income




2005

1Q2006 1Q 2007

Metincome (1055 ($9.2)  $296
Metinterest expense 224 16.5
Interestincame

Goodwill im pairment charge - -
Provision (Benefit) for incom e taxes (35) 227
Depreciation & amorization 604 554
Mon-cash compens ation expense 46 5.0
(Gain) on early extinguishment of debl - -

Adjusted EBITDA 3749 $1292

e QUANTA
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Reconciliation to Pre-charge Operating Income

R AP RRe
4 In fhousands)

Operating income, as reported 78,002
Add Back:
Goodwill impairment charges §55 512
Operating Incorme Pre- Charge $132514
o QUANTA s
SERVICES {45 Merrill Lynch




Quanta and InfraSource
Calculation of Adjusted EBITDA

For the Twelue B anthe Endesl 0 enemier 31, X0

on hau=nis]
auama InfraSounze
5o icen, Inc. Semice. Inc. Combinad

Metincome fom coninuing opemions % 17,065 3 2EETH

W e stExp ensel™ 26,525 11,200

N stince me 13,924 [95%)

noome Taxes 47,545 16,591

D preciatio n Expense dd it 25601

Bmo tzadon Expenze : 1004
EBTDA 121,™1 IERR N

Mon-cash siock-based compensaion 60T 5460

Gain o early extnquish ment ofd ebt [1,598] -

Secondary oferng e spenzes - THT

Goodwill Imp aim ent 56,612 -
Aafjusted EBTDN b 1sande 6 8ss14 § oiasse o

PHnludes iz trred Anansing mctweite s 7k o633 millinn & Quanz and @3 milien & inEEaume xmeided wit seEn reinansngs.
FHRrm far mo adjustments, whinh oy i mpaet the Eslting 3meunts momerising adjustel EBITO Ahawe nat iesn deter mined 2 tis ke,

i T AT SO PP G AL O A i E BITOM, 3 a4 AP makiove. Tind SRS pranited eriiar
e S il i i I | et 4 - W i S S B e e S v,

SO AR S ARSI M Dl SR il

QUANTA
SERVICES

A=
§45 Merrill Lynch




