Filed by Quanta Services, Inc.

Pursuant to Rule 425 under the Securities Act of 1933, as
amended, and deemed filed pursuant to Rule 14a-12 under
the Securities Exchange Act of 1934, as amended

Subject Company: InfraSource Services, Inc.
Commission File No.: 001-32164




ok e the power|of

»
Irifr=1Source




Proxy Disclaimer

In connection with the proposed acquisition, Quanta and InfraSource will file with the Securities and Exchange Commission a
joint proxy statementfprospectus and other documents regarding the proposed transaction. A joint proxy statementiprozpectus
will be sent to stockholders of Quanta and InfraSource, seeking their approval of the transaction. STOCKHOLDERS OF
QUANTA AND INFRASOURCE ARE URGED TO READ CAREFULLY THE JOINT PROXY STATEMENT/IPROSPECTUS
WHEMN ITBECOMES AVAILABLE BECAUSE IT WILL COMTAIN IMPORTANT INFORMATION ABOUT QUANTA,
INFRASOURCE, AMD QUANTA'S ACQUISITION OF INFRASOURCE. Such proxy statementiprospe cius, when available, and
other relevant documents may be obtained, free of charge, on the Securities and Exchange Commission's web site

(hitp: ifwiany SBC.QOW).

The joint proxy statementiprospectus and such other documents drelating to Quanta) may alsa be ohtained for free from Quanta's’
webhsite at wwaw guantaservices.cam ar fram Quanta by directing a request to Quanta Services, Inc., 1360 Post Oak Blvd ., Suite
2100, Houston, TX 77056, Attention; Corporate Secretary, or by phone at 713-629-T600.

The joint proxy statementiprospectus and such other documents (relating to InfraSource) may also be obtained far free from
InfraSource's wehsite at www infrasourceinc. com ar from InfraSource by directing a reguest to InfraSource Services, Inc., 100
West Sikth Street, Suite 300, Media, PA, 19063, Attention: General Counsel, or by phone at 610-420- 2000,

@uanta, its directors, executive officers and cerain members of management and employvees may be considered "participants in
the solicitation" of proxies from Quanta's shareholders in connection with the acquisition. Information about Quanta and its :
directors and executive officers and their ownership of Quanta securities will be contained in the joint proxy statementfprospectus

when it is filed with the Securities and Exchange Commission.

InfraSource, its directors, executive officers and certain members of management and employees may be considered
"padicipants in the solicitation” of praxies from InfraSource's shareholders in connection with the acquisition. Information about
InfraSource and its directors and executive officers and their ownership of InfraSource securities will be contained in the joint
proxy statementiprospectus when it is filed with the Securities and Exchange Commissian,
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This presentation Includes. statements refiacting assumptions, expaclations, gnﬁﬂhrﬁ mnmnsmne{mam.nmre events that ane intended 25 Tonwart-ocking statements” under e Private
Sepunties Liigation Refom At of 19335, You can ki these Elmnements T2k that they do not refate sINcly 10 histancal or clment Tacts. s Wards sUCh 38 “anbicipate,” “estimate,” “project.”
“TOrecast.” "may,” “will" "snhoukd,” "could,” “expect” "belleve” and oMer words nﬂsrnuar meaning. In paticular, these inciude, but are not Imibsd to, sEemants relating bo the following:

Projected operating of financial rREUts, INCUING thase of the combined entity;

The expecied amount and timing of cost savings and operating synengies;

Expeciallons regansng caplial expendnures;

The effecis of competfion In our markets;

The benafits of ihe Energy Policy Act of I005;

The 2conomic condlticns and expected rends In Ihe INJUBITas we serve: and

The efMacts of any oiner acquisHons and divestiures we may make.

mmmml&mlng El3i2mants are not guAarantaes of fUBUNe PEMMMENGE and INVONve of rely on 3 numDer of NEks, uncertalnties, and aEsumpdions mal are dimcull to precict or beyond our contnal, we naive
based our fanward-ooking skatements an our mﬁemmmmanuasaumpﬂw DaEsad on Infarmation avalabie to Durmm:?ernenta‘ln'le time the statemants are made. wecaunmreu

oulcomes and resurs may differ maledally from 15 expressed. Implied, or forecast by our forwand-iooking statements and thal any or @l of our farward-loowing slatements may um ne-m:ng They

can be affacted by Inaccurate assumptions and by knawn or unknown fisks and uncertaintias, Including e fallowing:

® Whelher and when the ceniemplaled fransaction described n this presentation will be consummated; » Rapid \echnological and stnuctural changas thal could reguce the demand Tor the ssmvicas we
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» Fallure to achieve anficipated savings and synergies; Froide;
» Tneaumyamuarnammsoume o abtain the necessany reg;lmmryr.maemam rovais forme * FEtEntion of key persomnel and qualiied empioyees;
comemplated iransactions and the potental Impast of any condll mposed 3s @ af suzn » The Impac of our unionized workfonce on our operalions and on our ablity 1o complete future
reguiatory reviaws; acquistons;
= Fallure o recaive 5 apprm.alurtnsmlsl}-au'lermmllons to chasing of the menger as » Our anlity to affract siilled labor and the potential shoriage of skiled employess;
cortemplaled by the MErger agreement » Our growth outpacing our INTastniciure;
[ 3 Dl.ramrqrmmmymegmmwnsmmmmsaaqumﬂhmmmm » Jur abilty o generate Inbemal
ﬁ\?ﬂ"ﬂhﬂﬂr&aﬁ"ﬂt inel Incluana e HeteTnalon of amartanie | R » Our abillly to successhully ientily, compiese and Iregrate oiner aoquistions;
» The efects of purcnase accounting, Incluang jon of amal ntangbies, on
ned corpany feu 4 stz » The adverse Impast of gocdwill Impalmens and iming harect;
. » The potential converskon of cur outstanding 4.5% converlible subcrdnaled notes Inko cash andicr

The potential adverse Impact to the businesses of the companies as a result of uncertalnty surmunding

e ruraachan; > Tnemrna:s-:rlludmnenalnneeaa areaesmeu under 'Rlal:Faum nuuanlzsana
Amverse Cchanges In economic candions and frends In ihe markets sarved by UE OF Dy OUr CUShamEns; InfraSeurce's Form 1 I}-KTOIIT'IEI'E(HLBH DCecember e detaled
Our ablity bo eMectively compete for market Ghare; fram fime %3 Ime In Quanta's and INraSowce's mnwpluulcﬂlnga Mnmmu and
Esltimates and assumptions in determining our financals resulis; Exchange Commission.

Impact of transaction costs retated to the contempiated transaction, whether or not consummaled;

Poiential fallure of the Energy Policy Act of 2005 to result In Increased spending in the elecinc power
transmission Infrasbnachne; rgy ¥ - b

Al of our Elztements, whether wTiien or oral, a7 expressiy gualiied oy ihess csutionary sialemerts 3nd any oiher caldanary statments iNat may ccompsy sLCh forearcHooking stalements
maéé.re %@J;Eﬁﬂeﬂ in mlamsemannn n amnun [ Eupressly disciaim aryy obligatian ta Lpasie of revise any foraarc-looaing ELatEme refigct events af criumetances
date presantation or olhersise.
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Introduction

John R. Colson

Chairman & Chief Executive Officer
Quanta Services

David R. Helwig

Chairman, President & Chief Executive Officer
InfraSource Services

James H. Haddox

Chief Financial Officer
Quanta Services

9 QUANTA
SERVICES




Transaction Rationale

* iZombines two leading specialty contractars with complementary capabilities

. Enhances Quanta's resource base, service offerings and geographic reach in
growing end markets:

— Electric power transmission & distribution
—  Telecommunications
— Matural gas

* Optimally positions Quanta to take advantage of positive industry trends:
— Increased transmission spending
—  Utility cutsourcing
— Fiberto the premises

. Enables both companies' stockholders to share in the combination's significant
upside potential, including synergy realization

* Expected to be accretive to Quanta's EPS in 2008
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Transaction Overview

Structure Acquisition of InfraSource by Quanta for 100% stock

'Exchange Ratic | Each InfraSource share exchanged for 1.223 shares of
Quanta common stock

Expecte e
0 B 25% - InfraSource stockholders

Manage ment

Chief Financial Officer - Ja.mes H. Haddox

e RepTasentativas
3 InfraSource Representatives (including David Helwig)

Expected Closing Q3 2007
Approval Process Quanta and InfraSource stockholder approvals
Regulatory and government approvals

Combined Financials®! Revenue: $3.1 billion
Adjusted EBITDAF): $272 million

i1 Based on fully dilsted share count, including options and convertible notes.
2 Combined financials forthe yvear ended December 31, 2006, excluding synergies.
i3 Referto Appendix for calculation of adjusted EBITDA, 3 non- GAAP measure.
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InfraSource Company Overview

A leading provider of design, engineering, installation and
maintenance services for utility and industrial infrastructure

Electric Power Natural Gas Telecom
-Transmission lines + Distribution lines ‘Designs and installs
.Substations s Transmission Felecommunications
.Distribution lines facilities Infrastructure

. ‘Leases access to
Industrial dark-fiber
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InfraSource Electric Power and
Natural Gas Businesses

InfraSource focuses on transmission and substation projects for electric
power customers and distribution projects for natural gas customers

Elec. Transmission f Substation Natural Gas Distribution

' ating
[T

Baap-Lla
Tranufer Buih it
fuEoureh iy Poeud IfraSonrce Primany Fosig
—
Wb Bnure e bl b IraSonrce Capabliie s
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InfraSource Telecommunications

Business

Dark-Fiber - Builds, owns and leases point-
to-point fiber connections
— Long-term lease contracts with credit
worthy customers

— Mo speculative capex spending
finstallation does not begin until long-
term lease is signed)

— Profitable business platform with strong
margins and ROIC

Telecommunications - Provides installation
servicesin select markets

— Complements Quanta's FTTx
capabilities

— Enhances Quanta’'s inside and outside
plant service offerings

9 QUANTA
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lllustrative Example:
Sample School District

Mote: The point-to-point graph is merely indicative of the
=ystem; in actuality, there are ower 270 points that inter-
connect with each other.
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Complementary Business Mix

« Combined company will be able to offer a comprehensive portfolio of
service offerings to customers, including:
—  Design and Engineering
— Installation and Maintenance
— Energized Service and Emergency Restaratian

Electric Power m Telecom [ Cable '

Tran=mi=zsion Substation Distribution Tran=mizsion Distribution aspP ISP Wirsless Dfrel;;ii:;r
Quanta ] » ] > > ® O O O
InfraSource @ @) ] ] ] ] ) » D ] @
Comhbined
oo @ ® D ®e e 0 O e

9 QUANTA
SERVICES Infra




Enhanced Service Offerings

Quanta Brings ... InfraSource Brings ...

— MNationwide T&D services — Strong T&D capabilities
footprint — Substation engineering

— Leading emergency restoration services
resSources + — 3as distribution capabilities

— Proprietary robotic arm and — Industrial service offerings in
patented energized the Gulf of Mexico region

methodologies — Unigue dark fiber leasing

— Mationwide telecommunications business
installation and maintenance — 4550 employeest
capabiliies '

12,021 employeest™

Enhanced capabilities and resources to customers in more markets

Soarce: From 21avias and nwaSonrce's Form 10k for the year evded 123006, The hraSoirce employee yvamber Iz 3v auerage of 3 range proulded i the 10-K.
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[0 strong Quanta presence

. Regions where InfraSource adds
significant additional resources
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Quanta (1

Hedric Power Andillary Services

and Eas 18%
MNetwork )
Services Combined @)
E7%
elecormmunications
and Cable TV . -
15% Hedric Power and Ancillary Services
Natural Gas Metwoark and Other
Services 132%4
Revenue = $2,131.0 Million 4% o
Telecom munications
InfraSource (1 nd Cable TV

Bectric Power GEEERT T Other
and Natura Gasz E 194

589
elecommunications

11%
Revenue = $3,123.3 Million

Revenue = $592.3 Millien

(0 From Qiavi@s and iraSoaree’s Form 10-KTor the wear ended 123106,
9 QUANTA @ Ertmated baced oy aualiable compaiy data.
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Energy Policy Act of 2005 supports more
T&D spending

Convergence of voice/video/data services Is
creating demand for hroadbhand access

Outsourcing by utilities expected to
increase as labhor force ages

Increased power generation will fuel
transmission and substation spending

()

Utilities are increasing spending
on core T&D assets

QUANTA
SERVICES

Positive Industry Dynamics

Aging and overloaded T&D infrastructure
needs to be upgraded

Increased
demand for
combined
company’s
service
offerings
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$ Billion {(inflation adjusted)

10

Increasing

35 L

36 |-

54

2

0

1999-2003

Annual Transmission Investment

Five Year Expenditure
Trends

$18 bil

o I T — 2004-2008

$28 bil

2009-2013

FL EEFEEFEEEE EFFFF

$34 - $46 bil

OHistorical Expenditures BEE| 2005 SurveyResponzes
B LowForecasts EHigh Forecasts

QUANTA Source:

SERV":ES 197E 200 : Acla Eperdl e Trem EELARMIE preperly £ Planl Capla nues menl Surey.
I+ - ZOE EEISwrey of Flanne d Taremlssion Inues menl (May Z005).

Lorger range HifLow Forecasks: EEI Reporl *Meelng Trane misslon Needs" Wy 2005).
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Strong Combined Financial Profile

(§ in millions}
Year Ended 12/31/06
GQuanta InfraSource Combined
Revenue §2,131.0 $992.3 $3,122.3
Adjusted EBITDA ' 189.0 53.3 272.4
Met Inceme 741 & 28.1 100.2
As of 12/31/06

Cash and Short-Term Investments $383.7 5262 5408.9
Total Debt 4486 © 51.1 499.7
Total Stockholders' Equity 729.1 3382 1,991.4
Total Capitalization F1ATFT 53902 524911
Debt { Total Capitalization 38.1% 13.1% 20.1%
Met Debt / Met Capitalization 8.2% B5.8% 4.3%

Mote: Combined financial figures represent the sum of Quanta’s and InfraSource's financal performance as of 12031108 and do not include

synergies or pro forma adjustments. Combined Total Stockholders’ Equity reflects estimated purchasze accounting adjustments.

Met Debt equa’s Total Debt less Cash and Short-Term Investments.

({1} Refer to Appendix for calcwlation of adjusted EBITDA, a non-GAAP measure.

{2} Excludes $56.8 millicn non-cash charge for goodwill impairment.

(3} Includes 5270 mTion of 4.5% converible subordinated notes, which are current'y convertible 3t $11.14 per share, and 5144 million of
3.75% comvertible subordinated notes, which are convertble at $22.41 per share.
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Quanta has a proven track record of acquiring and successfully integrating
over 80 companies

Keys to successful integration and risk management following the closing
include:

. Experienced team to implement integration plan
* Continued improvement of project management and productivity
*  Enhancedresource utilization
. Strong culture of safety

. Increased opportunities for a diverse workforce
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Attractive Synergy Opportunities

Achieve cost synergies through rationalization of
administrative functions

Pursue meaningful operational synergies:
— Project management

— Asset management

— Equipment utilization

— Workforce optimization

— Procurement cost savings

Accelerate revenue growth through enhanced cross-selling
and marketing opportunities

o QUANTA
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Combines two leading specialty contractors with complementary
capabilities

+ Enhances Quanta’'s resource base, service offerings and geographic
reach in growing end markets

«  Optimally positions Quanta to leverage positive industry trends

« Enables both companies’ stockholders to share in the combination’s
significant upside potential, including synergy realization

« Expected to be accretive to Quanta’s EPS in 2008
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Questions and Answers
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Appendix

Calculation._lof Adjustgd EBITDA

(¥ in thousands)

Year Ended 1213172006

Quanta InfraSource Comhbined

Met Income from continuing operations k3 17,483 k] 25870

Interest Expense ™ 26,323 11,204

Interest Incorme (13,924 (953

Income Taxes 47 E43 16,3931

Depreciation Expense 49 403 25,601

Amaortization Expense 63 1,004
EBITDA 127,791 79117

Mon-cash stock-based compensation 037 3,460

Gain on early extinguishment of debt (1,598 -

Secondary offering expenses — 737

S oodwill Impairment 56 812 —
Adjusted EBITDA i 159,042 k] 83,314 3 272356 @

(1) Includes deferred financing cost write-ofi .

(23 Proforma adjustments, which may impactthe resulting amoeunts comprsing adjusted EBITDA, have not been determined at this time.
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